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Country Pages. consists primarily country pages 
because the problems inflation deflation and balance 
payments deficit surplus, which its data are addressed, 
are country problems. 

Country Notes. The country pages are followed country 
notes whose object describe the coverages the series, 
reconcile data with national data, and reconcile 
data one topic with related data another. most 
cases sources are self-evident and not stated. 


International Tables. The country pages are preceded 
international tables. The international tables are all but 
one case' derived from and consistent with the country 
tables. Hence they require only minimum definition 
and explanation. Users seeking definitions the data 
should refer the appropriate country tables and their 
notes. The international tables serve the three purposes 
gathering material together topic, reporting the 
data common units (index numbers, percentages, values 
dollars), and exploring some the problems 
consistency that appear when data international rela- 
tionships reported both parties transaction are 
compared. 


Charts. country pages quarterly and monthly entries 
for few important series each section are shown charts. 
The scales are logarithmic and, excepting those the value 
exports and imports, are the same for sections and for 
all countries. Owing their large seasonal movements, the 
data the value exports and imports are more com- 
pressed scale than that used for other series. Hence, with 
the exception the trade charts, similar slopes the curves 
the charts all sections each country page, and 
country pages, can read similar rates change. 


Units. Unless otherwise indicated, years and months are 
Gregorian calendar years and months. Fiscal years, 
years other calendars, are shown under the Gregorian 
calendar year including the larger part the time period 
covered the data. The word used express 
1,000 million. 


Data Published Previously. Data for 1936 last appeared 
the December 1948 issue; for 1941 the February 1953 
issue; for 1942 the December 1951 issue; for 1943 the 
August 1950 issue; for 1944 the January 1951 issue; 1945, 
1946, and 1947 last appeared for all countries the January 
1955 issue; for 1948 the February 1958 issue; for 1949 
the February 1956 issue; and for 1937 the February 1959 
issue. They are not all cases consistent with the present 
series subsequent revisions concept and coverage have 
been made. 


Symbols. The symbol time captions marks 
omission years months the series. dash 
used indicate that figure zero less than half the 
final digit shown, that the phenomenon called for did not 
exist. The lack statistical data that should reported 
indicated dots hyphen (-) used between 
years months (e.g., 1957-58 January-March) indicate 


' The area distributions of exports and imports in the table on area and commodity 


distributions of trade are derived from Direction of International Trade 
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total the years months inclusive the beginning 
and ending years months. oblique stroke used 
between years months 1957/58 January March) 
indicate fiscal year annual monthly average 
the years months shown. 

Users the country tables are guided the notes 
five symbols: marks break the comparability data; 
marks observation meaning; the symbols are open 
when the point question technical interest only, 
and solid when the understanding the point ques- 
tion important the interpretation the data. Hence 
data either side the symbol form series that for 
analytical uses may considered consistent, while those 
appearing before the symbol not form consistent series 
with those for later dates. 


Newly added country lines and those containing major 
changes existing series are marked with comparison 
the notes for these series the issue which they appear 
for the first time with those the preceding issue will explain 
the nature the revision. 


solid symbol with outline indicates that the note 
not only important the interpretation the data, but 
also general significance for the interpretation data 
number countries. The following subjects are covered 
these notes: 
Subject: In Note To 

Monetary Problems Multiple Ex- 
Change Rate Systems 

Foreign Asset Acquisitions 

Measurement Values Export 

and Import Statistics 


of Monetary 


Monetary Survey 
International Trade 


Brazil 
Argentina 


Scope and Function 

Authorities 
Integration Government Ex- 
change Fund with Central Bank 


Canada: Monetary Survey 

Currency Board Systems Malaya: Currency Board 

Central Bank Control Instruments 

Central Bank Lending Bank 

2) Structure of Central Bank Lend- 
ing Rates 


France: Central Bank 


Japan: Interest Rates 


Monetary System Liabilities 
Nonresident Deposit 
Unused Overdrafts 
Bank Issued Bonds (Cedula 
Exchange Prepayments 


Netherlands: Monetary Survey 

New Zealand: Monetary Survey 
Salvador: Monetary Survey 

Nicaragua: Monetary Survey 


Foreign Currency Deposits Held Salvador: Deposit 

Residents Money Banks 

Bank Float Korea: Monetary Survey 
Nonbank Financial Institution 

Development Banks Ecuador: Development Banks 


Germany: Reconstruction 


Government Lending Fund 
Loan Corporation 


Government Obligations Created by 
Monetary Reforms 
German Equalization Claims 
4 
Norwegian Occupation Account 


Germany: Monetary Survey 
Norway: Central Bank 


Bank Debits and Clearings Netherlands: Monetary Survey 


Re-exports Trade Statistics United Kingdom: Trade 
Government Finance Resources from Austria: Government Finance 
Foreign Aid 

Ownership Distribution Govern- Burma: Government Finance 


ment Debt 


National Income Presentation Ireland: National Income 
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IMF 


Quotas and Fund Holdings Currencies and Gold 


September 30, 1960. Amounts Millions Dollars, where noted) 


Quota 
Member 

Afghanistan 10 
Argentina 280 
Australia 100 
Austria 75 
Belgium 
Bolivia 22.5 
Brazil 
Burma 
Canada 550 
Ceylon 15 
Chile 75 
China 550 
Colombia 100 
Costa Rica 
Cuba 
Denmark 130 


Dominican Republic 
Ecuador 15 
1 


El Salvador 1.2 
Ethiopia 7.8 
Finland 57 
France 787.5 
Germany Rep 
(shana 
Greece 60 


Guatemala 


Haiti l 
l 


lia 
Indonesia 165 
Irar 70 
Iraq ] 
Ireland 


Italy 70 
Japan oo 
Jordan 
Korea, Reput 18.8 
Lebar n 
Libva ; 
Luxembourg 
Malaya 0.0 
Mexic 180 
Morocco 
Netherland 1] 

1 
Nicaragua l 
Norway 100 
Pak t i! 150 
Panama 
Paraguay 
Peru 
Phil ppine 7 0 
Saudi Arabia 

Spain 150 
Sudan 15 
Sweden 150 
Thailand 


Union South Africa 150 
Arab Rep: Egypt 

Syria 15 
United Kingdom 1,950 
United State 


Uruguay l 
Venezuela 
Viet-Nam 1 


Yugoslavia 

Payments pending 
juota increases 

Currency 

Gold (Investments 

Account| Gold 

Subscript. Receivable 

Total 


Proceeds of repurchases m 


14,494.1 


ade 


Subscription: 


Gold 
58.4 


84.4 


5.6 
70.0 
5 
137.5 
15.1 
25.0 
12.5 
21.4 
3.8 


3,070 


Currency 


10,796 .0 
632.5 


Changes Holdings Currency Account of: 


Repurchases 


of Currency 
Subscription 


60 


60 


) 


to 


0 


Net 


Draw 


6.: 


area divided by the 


Sale 


the 


ings 


5.0 


0 


‘ 


Gold by 


= 
= 
aS 


Fund 


64.7 


of gold 


r aggregate 


Income, 
Expendi- 
ture, Etc. 


2.3 


0 


‘ 


the Fund due paid installmer 
tained from pr 


Fund Holdings Currencies 


Quota 
Billions of Doliers 6 
27.5 82 SSS 
91.8 122 Per Cent of Quote® 
77.4 UNITED STATES 
4. 75 ~ 
62.5 125 
96.7 
8.4 75 
42.7 
716.7 91 956 1957 1959 1960 
29.5 84 
45.0 CANADA AND GERMANY 
75 
12.6 75 
160.8 97 Germony 
956 (957 1958 1959 1960 
36.7 
375.0 75 
4.7 STERLING 
3.4 NTRIE 
10.3 93 7S 
135.0 
FUROPE 
291.9 71 r 
75.0 75 - i 
146.5 
4 75 
10.8 124 — 
29 5 oTWER THAN GERMANY 
177.5 118 
19.8 131 
24.4 
1.6 
99.9 116 
112.5 
20.9 139 NTRIES 
63 84 
I, 956 1957 1958 1959 1960 
2 .( —_ 125 
1.5 
79.6 121 
100 
THER MEMBER 
956 1958 1959 1960 
2,563.6 
632.5 
14 562.6 
ts by July 1961 Approxi 
Members have consented increased quotas but have 
tas, excluding countries that have not paid full their 


. 
International Monetary Func 
210.0 193.5 
y 341.6 Hl 
63.8 
253.1 
16.9 10.4 
210.0 140.0 
14.5 3.2 8.0 
412.5 15.0 
> 36.7 3.0 
35.6 
75.0 2.4 
9.0 
37.5 
108.6 
11.2 9.8 
11.2 
2.8 8.4 
1.4 
r 5 1.5 
173.7 613.8 126.3 
15.0 15.0 
p ) 3.8 11.2 
t 1.2 > | 3.8 
1.2 2.8 8.4 6.8 
77.5 .5 127.5 12.0 
29 135.8 12.0 37.0 
17.5 2.5 35.0 
1.8 13.2 2.0 
Israel 6.2 
67 102 
125.0 $75.0 
1.0 
10.3 
2.1 
45.0 135.0 
5.6 16.9 
103.1 109. 4 17.5 
25 0 75.0 
16.0 134.0 12.5 
4 
6.6 
41.4 20.6 
18.8 56.2 12.1 
13.8 41.2 
y oo 5 127.5 50.0 
1.6 13.4 
"9.5 120.5 
11.2 24.4 
Tunisia 14.1 4 1.6 
91.5 64.5 35.5 
7.5 112.5 
17.0 73.0 5.0 25.2 
2.3 9.6 
1,551.2 | 72.8 13.8 
1,031.2 3,093.8 1,328.4 
6 
5 3.6 1.5 
1.4 
riginal sut ptior t n nl d ar if gold 


IMF INTERNATIONAL FINANCIAL STATISTICS Exchange 


Drawings 


(Through September 30, 1960. Amounts Expressed Millions Dollar 
Gross 
Member 1947-49 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 Drawings 
Argentina 75.0 72.58 56.00 203 

Australia 20.0 
Belgium 33.0 ‘ ‘ 50.0 83.0 
Bolivia 2.5 3.00 1.04 2.04 te 1.04 12.9 
Burma 15.0 15.0 
Costa Rica LZ 1.2 
Cuba 25.0 72.5 
Czechoslovakia* 6.0 
Denmark 10.2 
Ecuador 5.0 
Ethiopia 
Finland 5.0 
France 125.0 262 518.8 
Honduras 6.2 13.8 
Iceland 6.8 
India 100.0 200 100.0 
Indonesia 15.0 0 70.0 
Iran 6.6 17.5 19.7 
Israel 
Japan 124.0 125.0 
Morocco 
Netherlands 75.4 144.1 
Norway 9.6 4.6 
Pakistan 
Peru ‘ ‘ 10.00 1.568 ‘ 14.5 
Philippines 10.0 5.0 6.2 
Spain 
Sudan 
U. of S. Africa 10.0 6.20 16.2 
Arab Rep.: Egypt 3.0 15.0 
Syria 

Yugoslavia 9.0 
Total =Gross Drawings 34.6 85.1 62.5 692.6 337.9 179.8 192.1 3,595.8 

Currencies Drawn 

Belgian francs 11.4 11.4 
Canadian dollars 15.0 15.0 
Danish Kroner 
Deutsche mark 1.4 64.5 7.0 104.9 
French francs 5.0 
Guilders 5.0 17.5 
Pound sterling 6.1 28.0 157.6 16.2 26.7 256.3 

dollars 759.8 6.6 85.1 62.5 27.5 677.6 138.5 113.1 167.4 
Drawings Outstanding 757.1 234.2 813.5 1,726.8 1,695.7 1,268.0 1,016.4 1,016.4 


* Former member Payments made on settlement of (zechoslovakia's debt to the Fund are included a they were a membe« irchase 4 and-t n effect at end 
of period and not drawn or not fully drawn. See table on Stand-by Arrangemer 

Fund exchange transactions take the form purchases and the increases (positive) decreases (negative) its 
and sales currencies between the Fund and its members. Fund position produced others’ drawings 
They may said give rise four entries: drawings; repayments. 
changes the Fund positions members whose cur- When repayments anticipation repurchase obliga- 
rencies are drawn; repayments; and changes the tions under provisions the Fund Agreement are made 
Fund positions members whose currencies are used for prior the availability the Fund’s monetary reserve 
repayment changes the Fund’s gold holdings when calculations (made April each year) substitutions 
repayments are made gold. The sum the four entries particular currency gold for that actually paid may 
necessarily zero. The table, however, divides the four required later. the entries for repayments 
into the first and all others. This provides part gold can negative for any period. 
record each country’s gross drawings period and for For each country the entries part minus those 
the cumulative period date. These are classified cur- part equal its net drawings, positive, Fund use 
rencies drawn the foot part Part records for its currency, negative. These are shown (at the extreme 
each country the sum the other three entries, repayments right) for the period Fund operations whole and agree 
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IMF 


Repayments and Fund Use Currencies 


T} rough Se ple mber 30, 1960 Amounts Expre ssed in Mill 


1947-49 1950 1951 1952 1953 1954 1955 1956 


12.0 24.0 14.0 
12.4 20.6 


6 ) .5 28.0 
15.0 
l 
2.0 
10.2 
|) 1.5 
0.0 60.0 15.0 
1.4 
16.7 40.7 12.5 
15.0 
8.7 12.0 
61.6 62.4 
4 
16 
4 
h 0 0 
10.0 
6.1 157.6 108.3 
1.0 14.9 19.0 8.5 63.2 22.0 
777 .3 0 34.6 85.1 229.5 62.5 27.5 692.6 
20.2 23.9 73.8 101.5 320.5 209.9 232.5 113.3 
> 6 23.9 45.8 101.5 162.8 09.9 232.5 113.3 
s.0 157.6 
757.1 22.9 39.2 16.5 90.9 147.4 205.0 79.3 
1.0 9.4 14.9 19.0 0 8.5 63.2 22.0 
758.1 14.6 24.3 32.5 90.9 138.9 141.8 601.3 
759.8 6.6 85.1 71.9 62.5 21.0 692.6 
bad 14.6 30.9 a2 .6 162.8 201.4 169.3 91.3 


with those the column Table Quotas 
and Fund Holdings Currencies and They can 
calculated for each year from the entries parts and 
and are reported for the Fund whole each date 
the foot part Drawings outstanding any date 
are equal the cumulation net drawings through that 
date. They can from the entries parts ‘‘a’ 
and and are reported for the Fund whole each 
date the foot part 

Since the sum the four entries zero, the sum the 
three entries part necessarily the same that 
part equal gross drawings. 

Gross drawings less repayments (which can classified 
hetween repayments made the member through repur- 
chases gold the currency another member, and 


a—b 
Net Drawings 
or, if minus, 
Fund Use 


of US Dollars) 


1957 1958 1959 1960 Member Currency 
10.0 Argentina 193.5 

Australia’ 

50.0 Belgium 

1.0 Bolivia 10.4 

20.2 Brazil 140.0 

3.0 Burma 8.0 

Canada 

12.3 6.1 Chile 35.6 
5.0 5.0 15.0 12.6 Colombia 2.4 
Costa Rica 0 

22.5 25.0 Cuba 25.0 
Dominican Republic 9.0 

5.0 Ecuador 

Ethiopia 

Finland 

212.5 55.0 France 126.3 

64.5 7.0 29.0 Germany 104.9 

Haiti 

5 3.8 3.8 Honduras 3.8 
Iceland 6.8 

72.5 India 27.5 

9.0 9.0 Indonesia 37.0 

8.4 16.9 Iran 35.0 

Israel 0 

125.0 Japan 

22 .5 Mexico 0 

Morocco 0 

17.5 Netherlands —17.5 

1.9 3.8 1.9 Nicaragua 
Norway 

Pakistan 12.5 

1.5 .5 Paraguay 4.2 

14.5 Peru 

15.0 Philippines 12.1 

Spain 50.0 

Sudan 6.2 

7.0 3.0 Turkey 35.5 
16.2 of S. Africa 0 

9.6 Arab Rep.: Egypt 25.2 

Syria 9.6 

221.8 250.7 United Kingdom 

18.8 —297.3 —284.4 United States 

9.0 Yugoslavia 22.9 
76.8 137.4 14.4 Repayments Gold 
977.1 337.9 179.8 192.1 Total=Gross Drawings 3,596 
63.8 368.9 607.5 443.6 Repayments 2,579 
34.3 Others’ Drawings 290 

913.2 31.1 —251.5 Net Drawings 1,016 
53.6 76.8 137.4 Repayments Gold 450 
966.9 45.7 —290.3 —237.1 Fund Use Currencies 
977.1 316.7 145.5 160.4 Others’ Drawings 3,306 
10.2 —271.0 435.8 Others’ Repayments 1,839 


repayments made another country’s drawings) are equal 
net drawings. net use the currencies 
other members equal net drawings plus repayments 
made gold. The Fund’s use currencies can 
broken into its two gross elements: increases produced 
other countries’ drawings and decreases produced other 
countries’ repayments. 


The Table records only drawings and their repayments 
and the counterparts these transactions the Fund posi- 
tions other members. Repurchases currency subscrip- 
tions and all other sources change the holdings 
member’s currency are omitted (see Table 


“4 
Be 
Ne 
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se The totals also agree excepting for the balance of Czechoslovakia’s debt to the Fund ; 
which net drawing Table but separately reported the foot the 
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Stand-by Arrangements 


Expiration 

Date 
Date Agreement Amount Sept 
Agreement or Renewal Agreed 1952 1953 1954 1955 1956 1957 1958 1959 1960 = to Date 


Stand-bys Agreed 1,077 183 339 163 2,195 


Drawn 5 22 25 L43 235 111 83 92) 
Reconstituted or 
Amounts Available (at end period 911 208 255 
which agreements effect: 
Argentina Dee 1959 1960 100.0 
Colombia Oct 1959 Oct 1960 41.25 
Dominican Rep. 1959 Dee 1960 11.2 
Guatemala June 1960 June 1961 15.0 15.0 


Honduras Mar 1960 Mar 1961 7.5 
Iceland Feb 1960 Feb 1961 5.6 1.6 
Morocco Nov 1959 Nov 25.0 
Peru Mar 1960 Feb 1961 

Spain Aug 1959 Aug 1961 25. 25 2 

UAR: Syria May 1960 Nov 1960 7.5 
Venezuela Apr 1960 Apr 1961 100.0 100.0 


Note: New agreements effective October 1, 1960: Hait ne-year stand-by f n dollars; F ad ‘ dollars 


IV. Income and Expenditure 


1946-47 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 


unts Expressed Millions Dollars 


} 


OPERATIONAL INCOME 


Charges on Balances in Excess of Quota 61 1.54 2.44 2.62 3.46 3.9 2.63 1.20 68 10.70 1.66 21.75 
Other ! 25 05 02 2 10 1.18 2.18 }. 22 
INVESTMENT INCOME (US Treasury Bills 
Income 3.51 2.30 2.44 2.87 5.15 2.96 8.15 22.22 25.53 
Expenditures 3.65 3.72 4.27 4.87 5.00 5.13 10.26 7.12 6.89 
Interest Treasury Bills transferred 
to Reserves 1.19 9.54 
Fees for stand-by arrangements, interest on Czechoslovakia's obligation, and fees [ arranging gold transa s bet wee " f ‘ e end of th 
month period covered the fee until time stand-by drawn expires. Hence figures represent transfers income and not coincide with timing stand-by arrangements 
Since November 1, 1957 interest on US Treasury I has been transferred t 4 reserve account and not re ted here a ‘ wt | r 19 and 9 rf 


1958 for Headquarters Building 


Assets 
Amounts Expressed Millions Dollars 


1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 


3 1. Gold 1,459.5 1,495.0 1,531.6 1,692.6 1,718.5 1,744.4 1,761.4 1,439.3 1,237.7 1,353.4 2,494.6 
2. Investments* 50.0 200.0 200.0 200.0 500.0 
: 3. Currencies 5,548.7 5,628.8 5,743.2 5,978.5 6,232.5 6,299.7 6,106.0 6,463.5 6,755.6 6,762.2 10,704.9 
Subscriptions Receivable under 
Present Quotas 892.8 906.5 870.8 1,056.7 888.8 797.7 R14.5 $16.8 898.4 943 .6 632 
Subscriptions Due respect 
Authorized Quota Increases 
Withdrawing Member’sCurrency 2.3 1.6 1.0 


Total Assets Total Liabilities 7,918.0 8,031.0 9,268.0 14,391.7 


* US Treasury Bills and funds awaiting investment 
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Note the Accounts and Transactions the Fund 


Each member the Fund has quota. Quotas determine 
the voting power and subscription each member and the 
normal quantitative limitations its use the Fund’s 
Quotas aggregate nearly billion dollars. 
Pursuant Resolutions adopted the Board Governors 
1959, most quotas were increased per cent more. 


resources. 


Subscriptions are equal quotas. are payable 
partly gold and partly the member’s currency. Origi- 
nally members’ gold subscriptions were either per 
cent their quota per cent their net official holdings 
gold and dollars 12, 1946 whichever 
was less, and were payable upon establishment the 
par value. Gold subscriptions for members that 
have joined the Fund after 1948 have been made payable 
the effective date membership, and most cases the 
amount the subscription has been fixed the Board 
Governors. For the 1959 quota increases, provided 
that per cent the increase must all cases paid 
gold. However it was provided that some members might 
elect have their quotas increased (and hence have their 
subscription payments fall due) five annual install- 


ment 
men 


Quotas and subscriptions are shown Table 


Exchange transactions with the Fund take the form 
purchase from the Fund the currencies other 
members for equivalent amount the own 
currency. Fund resources are available eligible members 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problems. Since 1952 members 
have also been able obtain stand-by arrangements that 
assure member that drawings upon Fund resources 
specified limits and within agreed period may made 
without reconsideration the position the time 
stand-by arrangement determined after consideration its 
circumstances, and its likely ability, with the help Fund 
resources, overcome its problems within short period. 


Drawing rights are limited provisions governing both 
the rate increase and total amount the holdings 
member’s currency expressed percentage its 
quota. Without waiver, drawings are limited amounts 
that will not cause the Fund’s holdings the cur- 
rency increase more than per cent any month 
period nor exceed 200 per cent its quota. The 200 per 
cent quota limitation has never been waived, but since 
1953 most drawings have been larger than per cent the 
quota 


member’s purchases currency from the Fund must 


currency another member. general rule members 
undertake repay within period not exceeding 
years. addition, member whose monetary reserves 
are greater than its quota incurs obligation repurchase 
its currency from the Fund when its monetary reserves im- 
prove any year! which purchases foreign exchange 
from the Fund and does not draw equally its own reserves. 
Members whose monetary reserves become excess their 
quotas are also obligated repurchase such amounts 
their currencies paid the Fund part their subscription 
that exceed per cent their quotas. Repurchases are 
made gold the currencies those members whose 
currencies are convertible and held the Fund amounts 
below per cent the members’ quotas. 


currency convertible currency within the 
meaning the Articles Agreement when the member has 
accepted all the obligations Article VIII, Sections 
and which means, among other things, that the member 
will not impose restrictions current payments and 
transfers without the approval the Fund. The con- 
vertible currencies are those the US, Canada (from 
December 1951), Mexico, Cuba (from December 1953), the 
Dominican Republic (from August 1953), Guatemala, 
Salvador, Honduras (from July 1950), Haiti (from April 
1954), and 


The Fund Agreement provides for the computation 
monetary reserves for purposes, but chiefly 
for the determination repurchase obligations. Monetary 
reserves are the holdings Central Institutions 
gold and convertible foreign currencies other members, 
less holdings other members’ Central Institutions, Other 
Official Institutions, and Other Banks the currency the 
member. means currency proper, bank bal- 
ances, bank acceptances, and government obligations whose 
original maturity was not more than months. data 
the table gold and foreign exchange holdings and the 
country pages are not data monetary reserves. Gold and 
foreign exchange data are broader. Holdings include 
non-member currencies and inconvertible currencies, and 
foreign exchange includes wider range instruments. 
Liabilities, where they are reported, are not limited those 
the member’s currency, are not limited the same range 
instruments, and, except for currency proper and bank 
deposits, are not limited those held the monetary 
authorities and banks other countries. Some the most 
important differences between gold and foreign exchange 
data and monetary reserves calculations are: for the UK, 
where data measure holdings while monetary re- 
serves data measure holdings minus large part 
sterling liabilities; and for countries holding large reserves 
sterling, where sterling holdings are included the gold and 
foreign exchange figures but (since sterling has not been 
declared convertible) are not included the monetary 
reserves figures. 


Continued page 10. 
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IMF INTERNATIONAL FINANCIAL STATISTICS Par Values 


The Fund Agreement requires that the par value the currency each member expressed terms the weight and fineness 
in effect in 1944. In this schedule they are expressed in ter th gold and US dollars with : 2s, other than initial zeros. Fund 
accounting the currencies members based the par values rreed with the Fund. For Chile, Indonesia, Paraguay, 
Date Grams Gold Units per Troy Cents Units per 
Member Currency Established per Ounce per Unit Dollar 
Afghani Par value not yet established 
Peso 
AUSTRALIA, Pound er Sept 18, 1949 1.990 62 15.625 0 224.000 446 429 
Former par value Nov 17,1947 2.865 10.856 322.400 $10 
AUSTRIA Schilling May 1953 034 179 910.000 3.846 26.000 
BELGIUM Franc Sept 22, 1949 017 773 1,750.00 2.000 50.000 
Former par value Dee 18, 1946 2.281 43.827 
BOLIVIA Boliviano 
Cruzeiro July 14, 1948 048 036 647 5.405 18.500 
BURMA Kyat 1953 186 621 166.667 21.000 4.761 
Dollar 
CEYLON Rupee Jan 16, 1952 186 621 166.667 21.000 0 4.761 90 
Escudo 
CHINA Yuan Par value not yet established 
Peso Dec 17, 1948 455 733 68.249 51.282 1.949 
Former par value 18, 1946 507 816 61.249 57.148 1.749 
Costa Rica* Colén Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
CUBA Peso Dec 18, 1946 888 671 35.000 0 100.000 1.000 00 
DENMARK Krone Sept 18, 1949 128 660 241.750 14.477 6.907 
Former par value Dec 18, 1946 178 167.965 20.837 4.799 
REPUBLIC Peso Apr 23, 1948 671 5.000 100.000 1.000 
Sucre 1950 059 244 25.000 6.666 5.900 
Former par value Dee 18, 1946 065 827 7.407 
SALVADOR Dec 18, 1946 855 468 40.000 2.500 
ETHIOPIA Dollar Dec 18, 1946 857 690 R6.956 5 40.250 0 2.484 47 
FINLAND Markka Sept 15, 1957 002 777 11,200.0 
FRANCE New Franc Jan 1, 1960 .180 000 172.797 20.255 0 4.937 06 
Par value Dec 31, 1959 Dec 29, 1958 17,279.7 202 493.706 
Par value Jan 25, 1948 Dec 18, 1946 461 839 
GERMANY, REP. Deutsche mark Jan 1953 211 147.000 23.809 4.200 
GHANA Pound Nov 5, 1958 9 488 28 12.500 RY O00 7 143 


GREECE Drachma Par value not vet established 


GUATEMALA Quetzal Dec 18, 1946 671 1.000 
Gourde Apr 1954 177 734 175.000 5.000 
HONDURAS Lempira Dec 18, 1946 444 335 70.000 000 2.000 
Par value Feb Mar 20, 1950 567 140 16.285 
Par value to Mar 19, 1950 Sept 21, 1949 095 135 9 137 r05 4 4.34 } 
Par value Sept 20,1949 Dec 18, 1946 6.488 
INDIA Sept 22, 1949 186 621 4.761 
Former par value Dec 18, 1946 268 601 5.798 30.2 
INDONESIA Rupiah Par valu yet established 
Units per 
Nonmetropolitan Areas Metropolitan Unit 
BELGIUM 
Ruanda Urundi Franc 1.000 Sept. 1949 017 773 000 50.000 
Former par value Dec 18, 1946 020 276 5 1.533 .96 2? 281 G7 13.827 5 
FRANCE 
Algeria New Franc. .1.000 00 Jan 1, 1960 .180 000 172.797 90.255 0 4.937 06 
Par value Dec 31, 1959 Dec 29, 1958 001 800 550 
From January 26, 1948 eed with the Fund 
Par value Jan 25, 1948 Dec 18, 1946 461 839 
‘ranc 100.00 der 1958 N01 0? 550 93.706 
French Guiana, Guadeloupe Frar Dec 29, 
Forn r par ralué Dec 1R 19186 ony 119 107 
From January 26, 1948 par value agreed with the Fund 
Comoro Islands, Mauritania,) CFA Dec 29, 1958 003 600 405 099 
Reunion, St. Pierre and Former par value Dec 18, 1946 012 683 427 29 70.062 8 
Miquelon From January 26, 1948 December 28, 1958, par value agreed with the Fund 
French Polynesia, New Cale-) CFP 29, 1958 009 900 1.114 89.764 
donia, New Hebrides, Former par value Dec 18, 1946 017 906 7 1,736.97 2.015 00 49.627 8 
Wallis and Futuna Islands From September 20, 1949 December par value agreed with the Fund 


French Somaliland Djibouti Mar 22, 1949 .004 145 7,503.73 
NETHERLANDS 
Netherlands Antilles 


New Guinea 1.000 Par value not vet established 
Surinam Guilder .496 278 Dec 18, 1946 66.004 026 1.885 


UNITED KINGDOM 


Barbados, British Guiana, 
Leeward Islands, Trinidad,} 4.800 Sept 18, 391 60.000 1.714 
Windward Islands Former par value Dee 18,1 746 113 1.191 
* 31.10 grams =1 troy ounce aN r he ex 
transactions in the exchange market take + g < Cou . at ra 
governed by the par value last agreed with tt See ( 88 235 per I f . now f tra 
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Member Currencies 


October 17, 1960) 


and Peru special rules apply. 


markets 


note 

exchange 
Member 

IRELAND 

ISRAEL 

ITALY 

JAPAN 


JORDAN 
LIBYA 


LUXEMBOURG 
MALAYA 
Morocco 
NETHERLANDS 


NORWAY 


PAKISTAN 
PANAMA 
PARAGUAY 
PHILIPPINES 
ARABIA 
SPAIN 

SUDAN 


SWEDEN 

THAILAND 

TUNISIA 

TURKEY 

UNION SouTH AFRICA 

UNITED ARAB REPUBLIC 


Syria 
UNITED KINGDOM 


UNITED STATES 
URUGUAY 
VENEZUELA 


Nonn elropolitan dreas 


KINGDOM (Continu 


British Honduras 


Aden, 
Uganda, Zanzibar 


See Country Notes. 


The schedule does not list the multiple 


Tanganyika, 


Currency 


Pound 
Pound 
Lira 
Yen 
Dinar 
Hwan 
Pound 
Pound 


Franc 
Former par value 
Dollar 


Peso 


Par value to Apr 18,1954 
Par value to June 16, 1949 


Dirham 
Guilder 

Former par value 
Cérdoba 

Former par value 
Krone 

Former par value 
Rupee 

Former par value 
Balboa 
Sol 
Peso 


Peseta 
Pound 
Krona 

Dinar 
Lira 

Former par 

Pound 


Former par value 


Pound 
Former par value 
Pound 
Pound 
Former par 
Dollar 
Peso 
Bolivar 
Piastre 
Dinar 
Former par value 


Unita per 
Metropolitan Unit 


Dollar 4.000 004 
Former par 

African 

Shilling 20.000 0 


Former par 


land Islands, 
Gibraltar, Jamaica ind 1.900 
Federat nof Rhod Former 
Nya ilar j Sierra Le 

British Nort} Borneo, Brune i, Dollar 8.571 43 
Sarawak, Singapore \ Former par value 

Fij Pound 1.110 on 

Former par value 
Dollar 16.000 


Mauritius 


Former, par value 


Rupee 13.333 
Former par value 

Pound 1.250 
Former par 


rlands guilder pr 


y 26-October 17 


Date 
Established 
May 14, 1958 
Mar 13, 1957 
Mar 30, 1960 
May 11, 1953 
1953 
July 29, 1947 
Aug 12, 1959 
Sept 22, 1949 
Dee 18, 1946 
Apr 19, 1954 
June 17, 1949 
Dee 18, 1946 
Oct 16, 1959 
Sept 21, 1949 
Dee 
July 1, 1955 
Dee 18,1946 
Sept 18, 1949 
Dee 
July 81, 1955 
Mar 19, 1951 
18, 1946 
Dec 18, 1946 
Jan 8, 1960 
July 17, 1959 
July 23, 1958 
1951 
Aug 20, 1960 
June 19, 1947 
Sept 18, 1949 
18, 1946 
Sept 19, 1949 
Dee 18,1946 
July 29, 1947 
Sept 18, 1949 
Dee 18, 1946 
Dee 18, 1946 
Oct. 1960 
Apr 18, 1947 
Jan 1, 1952 
May 1949 
Dee 31, 1949 
Dec 18, 1946 
Sept 18, 1949 
Dee 18, 1946 
Sept 18, 1949 
Dee 18, 1946 
Sept 18, 1949 
Dec 1 8, 1946 
Sept 18, 1949 
Dee 18, 1946 
Sept 18, 1949 
18, 1946 
Sept 18, 1949 
Dee 18, 1946 
Sept 18, 1949 
Dee 18, 1946 
M48; 188 824 


Gold 


per 


2.488 


.493 
0.001 
.002 
2.488 


2.488 


179 


.014 
2.551 


317 3 


2.488 


2.551 


3.672 


2.488 


fro 


to 
to 
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Cents 


Units 


The par values some currencies not necessarily govern the rates for transactions exchange 
the case few currencies substantial transactions exchange markets take place the basis the listed par values. 
rate systems maintained some members. 
ystems are given the Country Pages and Notes. 


See foot- 
Current exchange rates and descriptions members’ 


Units per Troy per 
Ounce Gold* per Unit Dollar 
12.500 0 280 .000 .357 143 
63.000 0 55.555 6 1.800 00 
21,875.0 0.160 000 625.000 
12.500 280.000 143 
Par value not yet established 
76.701 8 45.631 3 2.191 48 
12.500 .357 143 
a 1,750.00 2.000 00 50.000 0 
5 1,533.96 2.281 67 43.827 § 
Par value not yet established 
7 437 .500 8.000 00 12.500 0 
302.750 11.560 7 8.650 00 
169.925 20.597 3 4.855 00 
177.117 19.760 5.060 
133.000 26.315 8 8.800 00 
92.849 8 37.695 3 2.652 85 
245.000 14.285 7 7.000 00 
175.000 20.000 5.000 
250.000 14.000 0 7.142 86 
173.697 20.150 0 4.962 73 
166.667 21.000 0 4.761 90 
115.798 30.225 0 3.3808 52 
70.000 0 0.000 0 2.000 00 
2 2,100.00 1.666 67 60.000 0 
12.188 5 287.156 3848 242 
181.062 19.330 5.173 
Par value not yet established 
Par value not yet established 
2 315.000 11.111 1 9.000 00 
98.000 0 35.714 3 2.800 00 
2.500 0 280.000 .857 143 
8.684 86 403 .000 .248 139 
12.188 287.156 242 
76.701 8 45.631 8 2.191 48 
12.500 0 280.000 .857 143 
8.684 86 403 .000 .248 139 
35.000 0 100.000 1.000 00 
Par value not yet established 
24 19,500.0 .333 $33 300.000 
4 1,750.00 2.000 00 50.000 0 
50.000 0 70.000 0 1.428 57 
35.000 0 100.000 1.000 00 
250.000 14.000 0 7.142 86 
173.697 20.150 0 4.962 78 
12.500 0 280.000 .357 148 
8.684 86 403 .000 .248 1839 
107.143 32.666 7 3.061 22 
74.441 7 47.016 7 2.126 91 
138.958 25.187 § 3.970 22 
115.798 30.225 0 3.308 52 
10.877 8 321.756 .310 794 
182 482 per French 
1949; 4.03 5 ling 


sof 
und 
lay, 
706 
468 
773 
276 
093 
737 
610 
861 
987 
414 
067 
621 
601 
671 
Riyal 482 
811 
741 
8 

8.581 
671 
.120 091 
275 
002 962 
017 773 
070 
671 
179 067 
290 299 
417 823 
155 517 
621 
268 601 
Tonga 1.990 

2.859 
January 26, 1948; .231 481 per French franc, Jano French franc, ‘ 
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FINANCIAI 


Note the Accounts and Transactions the Fund 
(Continued from page 


Fund transactions are reported Table and stand-by 
arrangements are detailed Table III. Table reports 
drawings and repayments, rather than purchases and repur- 
chases, order distinguish repayments drawings from 
payments made members under the obligation repur- 
chase those amounts their currency that were paid the 
Fund subscription account excess per cent their 
quotas. the table repurchases its currency mem- 
ber (or other countries’ drawings that currency) are con- 
sidered first repayments the member’s drawings; only 
when repurchases (or other countries’ drawings) equal 
drawings have been completed are they considered repur- 
chases subscription account. The Fund’s official accounts 
make such distinction. 


The Fund’s holdings member currencies and gold 
receipt subscription payments, repurchases 
currency subscriptions, drawings and their repayments, 
payments made members maintain the gold value 
the Fund’s holdings, receipts for charges, and payments 
administrative expenses. Also, the Fund has sold gold for 
the purchase 600 million dollars and has sold 500 
million dollars worth gold order acquire income 
earning Treasury Bills. Under the terms the latter 
sales the same quantity gold can reacquired the 
Fund upon termination the investment. Administrative 
expenses are generally paid from holdings the currency 
which they are incurred. The Fund’s holdings member 
currencies and gold are reported Table 


The country pages JFS report time series each 
member’s Net IMF Position, defined its quota minus 
Fund holdings its currency. The Net IMF Position 
measures resources made available received from the 
Fund and not the amounts that the member may draw. 
For the period, April through September 15, 1959, which 
gold payments were being made anticipation increases 
quotas, the Net IMF Position includes those payments. 


member obligated maintain the gold value the 
Fund’s holdings its currency making additional pay- 
ments the par value its currency reduced if, the 
judgement the Fund, the foreign exchange value its 
currency falls significantly. 


The Fund’s holdings currencies are deposited with the 
central bank other depository each member country. 


STATISTICS 


International 


For that part the Fund’s holdings currency that 
exceeds what the Fund considers normal working 
balance, members may substitute for deposits non-negotiable 
non-interest bearing demand securities. 


The following charges are made the Fund: service 
charge per cent for the purchase currency from 
the Fund; and charge payable the Fund’s holdings 
currency that exceed the member’s quota. The rate 
charge rises two dimensions: the larger the draw- 
ings relative its quota, and the longer the period during 
which the Fund holds the member’s currency. 


Charges transactions effected 1954 later 


Average Effective Rates‘ 
in Per Cent per Annum 
for portion of Holdings 


Charges in Per Cent per Annum 
for period stated and 
for portion of Holdings 


in Excess of Quota by (per cent in excess of Quota by (per cent) 

More than 0 50 75 More than 0 50 75 
But not more than 50 75 100 But not more than 50 75 100 
Service Charge 6 6 6 

Oto $8 months 0.0 00 00 ar hs 2 00 2 00 2.00 

B8to 6 months 2.0 2.0 2.0 6 months 2.00 2.00 2.00 

‘gto 1 year 2.0 2.0 2.6 1 year 2.00 2.00 2.26 

1 to 144 years 2.0 2.6 3.0 1 44 years 2.00 2.17 2.60 
1 44 to 2 years 2.5 3.0 3.6 2 years 2.12 2.38 2.76 

2 to 244 years 8.0 8.5 4.0° 2\4 years 2.30 2.60 3.00 
2\to 38 years 8.5 4.0° 45 3 years 2 50 2 83 3 25 

3 to Bly years 4.0° 4.6 5.0 years 2.71 8 
Bigto § 4 years 4.6 4 years 2.94 3.31 

4 to years 6.0 445 years $.17 

‘For charges on earlier transactions, see January 1957 IFS ‘Except for service 
charge which is payable once per transaction and stated as per nt of amount of trans 
action * Total charges payable by the member er the stated riod, expressed as a 
per cent and ¢ ad by the number of years of the period Includes service charge 
* Point at which the Fund and the member t 


When charge reaches per cent per annum, the Fund 
and the member must consult means reduce the Fund’s 
holdings the member’s currency. The charge continues 
increase additional per cent per annum each six 
months, subject the following provisions. agreement 
reached for full repurchase within five years from the date 
the drawing, the maximum rate per cent per annum; 
but higher maximum may fixed the Fund the case 
agreement for repurchase running beyond five years. 
Failing agreement, the Fund may impose such charges 
deems appropriate after the rate per cent per annum 
reached. 


charge per cent per annum made for stand-by 
arrangements but, should the country make purchase dur- 
ing the period the stand-by arrangement, this charge 
credited against the service charge for the transaction, 
maximum per cent the transaction. Charges 
are normally paid gold, but when member’s monetary 
reserves are below half its quota charges may paid partly 
the member’s currency. 


Fund financial year, May | t * All other c tries consult annually with 
the Fund the reter or { th ¢ ® All embers is btain th a ance 
a »val of the F if j change of xchange rates 
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Monetary Fund 


Member 


Afghanistan 
Argentina 
Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 


China 
Colombia 
Costa Rica 
Cuba 
Denmark 
Dominican 
Re public 


Ecuador Guillermo 
Salvador Carlos Canessa 
Ethiopia Yawand-Wossen Mangasha 
Finland Klaus Waris 
France Wilfred Baumgartner 
Germany, Fed Blessing 

Republic 
Ghana 
Greece Xenophon Zolota 
Guatemala Artuto Perez Galliano 
Haiti Antonio Andre 
Honduras Jorge Bueso Aria 
Iceland Gylfi Gislason 
India Morarji Desai 
Indonesia Soetikno Slamet 
Iran Ebrahim Kashani 
Iraq Nadhim Al-Zahawi 
Ireland Seamas Riain 
Israel Levi Eshkol 
Executive Director From 
Frank Southard, Jr. United States 
The Earl Cromer United Kingdom 
Jean de Largentaye France 
B. N. Adarkar India 
Beue Tann hina 


Louis Rasminsky 


Wilfried Guth 


Members, Governors, Executive Directors, and Officers 


Governor 


Abdullah Malikyar 
Alvaro Alsogaray 
Harold Holt 
Reinhard Kamitz 
Hubert Anisaux 
Augusto Cuadros 
Sebastiao 
Kyaw Nyein 
Donald Methuen Flemir 


Eduardo Figueroa 

Chia Kan Ye n 
Hernando Agudelo Villa 
Alvaro Castro 
Segundo Ceballos 
Svend Nielsen 


Salvador Ortiz 


Pare): 


Republic 
Germany 


Sanchez 


Almeida 


Felix Dias Bandaranaike 


ga 
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MEMBERS AND GOVERNORS 


Alternate 


Habibullah Mali Achekzai 
Eustaquio Mendez Delfino 


Howard Beale 


Franz Stoeger-Marenpach 


Maurice Williot 
Franklin Antezana Paz 


Mauricio Chagas Bicalho 


San Lin 

James Elliott Coyne 

Rajapatirana 

Alvaro Orrego Barros 
Pao-hsu 


German Botero de los Rios 


Alvaro Vargas 
Rene Monserrat 
Einar Dige 
Vacant 


Vacant 

Miguel Duenas Palomo 

Stanislaw Kirkor 

Jouko J. Voutilainen 

Jean Sadrin 

Hans Karl von 
Mangoldt-Reiboldt 

Hubert Kessels 

John Pesmazoglu 

Francisco Fernandez 

Joseph Chatelain 

Roberto Ramirez 

Thor Thors 

Iengar 

Vacant 

Ahmad Majidian 

Subhi Frankool 

J.J. McElligott 

David Kochay 


Member 


Italy 
Japan 
Jordan 
Korea 
Lebanon 
Libya 
Luxembourg 
Malaya 
Mexico 
Morocco 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Saudi Arabia 
Spain 
Sudan 
Sweden 
Thailand 
Tunisia 
Turkey 
Union 
South Africa 
United Arab 
Republic 
United Kingdom 
United States 
Uruguay 
Venezuela 


Viet-Nam 


Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John Hooker 
MacGillivray 
Jacques Waitzenegger 


I. G. Patel 
I-Shuan Sun 
C. L. Read 


Helmut Koinzer 


From 


United States 

United Kingdom 

France 

India 

China 

Canada 

Federal Republic 
Germany 


Governor Alternate 


Paolo Emilio Taviani 
Masamichi Yamagiwa 
Abdul Karim Humud 


Guiseppe Pella 
Mikio Mizuta 
Hashem Jayousi 
Yung Seun Kim Byong Min 

Nasr Harfouche Farid Solh 

Omar Mahmud Montasser Vacant 

Pierre Werner Pierre Guill 

Tan Siew Sin Wilcock 

Antonio Ortiz Mena Rodrigo Gomez 
Douiri Zeghari 

Holtrop van Lennep 

Guillermo Servilla Sacasa Francisco Lainez 

Erik Brofoss Christian Brinch 

Henrique Obarrio Jaime Guardia, Jr. 
Vacant Pedro Chamorro 
Enrique Bellido Emilio Barreto 

Miguel Cuaderno, Sr. Eduardo Romualdez 
Ahmed Zaki Saad Vacant 

Alberto Ullastres Manuel Varela 

Abdel Magid Ahmed Mamoun Beheiry 

Per V. Asbrink S. F. Joge 

Vacant Bisudhi Nimmanahaeminda 
Hedi Nouira Mongi Slim 

Ekrem Alican Muezzinoglu 


Husni Sawwaf Abdel Hakim Rafai 
John Selwyn Brooke Lloyd Parsons 
Robert Anderson Douglas Dillon 
Romeo Maeso Daniel Rodriguez Larreta 
Gonzalez Hernan Avendano 

Gorrondona 
Tran Huu Phuong 
Janko Smole 


Quoc Thuc 
Nenad Popovic 


Casting Votes of 


United States 

United Kingdom 

France 

India 

China 

Canada 

Federal Republic Germany 


Takeshi Watanabe Japan Jayarajan Ceylon Burma, Ceylon, Japan, Thailand 

André van Campenhout Belgium Maurice Toussaint Belgium Austria, Belgium, Korea, Luxembourg, Turkey 

Ahmed Zaki Saad United Arab Albert Mansour United Arab Afghanistan, Ethiopia, Iran, Iraq, Jordan, Lebanon, 

Republic Pakistan, Philippines, Saudi Arabia, Sudan, United 

Arab Republic 

Pieter Netherland van der Israel, Netherlands, Yugoslavia 

Walter Muller Chile Javier Urrutia Chile Argentina, Bolivia, Chile, Ecuador, Paraguay, Uruguay 

Eero Asp Finland Thorhallur Asgeirsson Iceland Denmark, Finland, Iceland, Norway, Sweden 

Garland Australia Pryor Australia Australia, Union South Africa, Viet-Nam 

Carlo Gragnani Italy Costa P. Caranicas Greece Greece, Italy, Spain 

Rodrigo Gomez Mexic Jorge A. Montealegre Nicaragua Costa Rica, Cuba, El Salvador, Guatemala, Honduras, 

Mexico, Nicaragua, Venezuela 

Indonesia Aly Jumaa Mouzughi Ghana, Indonesia, Libya, Malaya, Morocco, Tunisia 

Vacant Brazil Gabriel Costa Carvalho Brazil Brazil, Colombia, Dominican Republic, Haiti, Panama, 
Peru 

OFFICERS 
Managing Director and Chairman the Board Executive Directors, Per Jacobsson 
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European Departme 
Exchange Restricti 
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Deputy Managing Director, Merle Cochran 


I). S. Savkar, Director 


Irving S 
Joseph 
Anwar | 


nt Gabriel Ferras, 
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Friedman, Director 
ld, General 


li, Director 


Polak, Director 


Western Hemisphere 


Department 
of Administration 


Office 
Office of 
Office of 


European Office (Paris 


the Secretary 
the Treasurer 


Jorge Del Canto, Director 
Phillip Thorson, Director 
Roman L. Horne, Secretary 
Koo, Treasurer 


Director 
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100 
Department 
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IBRD INTERNATIONAL FINANCIAL STATISTICS International Bank for Recon 


Source and Disposition 


1951 1952 1953 1954 1955 1956 1957 1958 
portion subscription members paid 
In gold or US Dollars 165.2 kg & 177.3 177.8 178.3 182.6 184.1 187.9 
18° portion of subscription of all members paid: 
In US dollars, (US subscription 
other Members’ currencies 


Total capital stock paid 


Payment deferred subscriptions 3.6 3.5 3.5 2.8 2.6 2.5 
i 


Subject call only meet obligations the 6,750.8 7,229.2 7,230.8 7,222.4 7,240.4 7,412.3 7,466.7 7,617.2 16, 


Bank 


Total subscribed capital stock 8,438.5 9,036.5 9,038.5 9,028.0 9,050.5 9,265.4 9,521.5 
From payments subscription 776.6 871.4 914.9 983.3 1,132.6 1,446.9 
From operations (approx.) exchange adjust 51.3 66.4 87.5 5.4 143.0 177.9 
From outstanding debt (incl. uncalled funds 67.5 653.5 847.6 1,791.9 
From sale loans and principal repayments 31.8 76.5 166.7 710.5 
Gross total available funds for lending 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 3,375.1 4,201.6 4,853 
Loans disbursed 770.8 996.5 1,818.9 2,107.9 2,547.0 3,087.9 
Excess available funds over loan disbursements 559.9 474.9 516.9 
Loans Clas Borrowing ountry 
Mill fUS Dol Sept 
Disbursements 
1960 Repay- Loans 
Principal’ 1947-53 1954 1955 1956 1957 1958 1959 to Date Total ments Sold 
Australia 317.7 124.8 14.6 23 29.4 6 7 
Austria 99.38 7.4 6.1 13.7 10 7.0 
Belgian Congo 120.0 7.9 19.9 
Brazil 267.1 103.4 14.5 12.8 2.0 (0) .f 10.8 00.2 7 
Burma 19.3 l 0 1.6 1.9 ' 6 
Ceylon 23.9 1.0 1.8 1.4 1.3 15.1 1.0 
ile 106.2 15.2 2.6 AY 7.0 wat 8.9 6.8 1.6 10.1 2 
178.6 31.8 8.1 ) 6.4 7.8 
8.5 1.8 l l 
Den norco 60.0 410.0 7 17.9 6.4 0) 
France 250.0 250.0 00 1 
Algeria 60.0 10.0 0 60.0 1.4 1 
French West Africa 7.1 1.0 2.6 
Gabon 35 0 11.9 
Mauritania 
Guatemala 18.2 7 0.2 1 18.0 6 
Haiti 2.6 / 1.9 
Iceland 9.9 | 
India 662.1 54.3 1.8 8.9 1.1 101.1 12 16 
Iran 194.2 6.0 19.0 12.0 16.4 6 
Iraq 6.3 5.9 6.3 
Israel 27.5 
Japan 337.4 10.5 23.4 7.6 3 72.6 f ] 64 67.7 10.6 0 
Luxembourg 11.8 11.8 11.8 1.4 
236.5 221.5 0 Rite b 
Nicaragua 35.5 3.4 2.4 1.1 2.9 6.0 .f 4 
Norway} 95.0 25.0 () q | 9 ] 
Pakistan 241.3 10.5 13.9 18.4 1.0 
Panama 14.0 1.3 1.2 2.3 
Turkey 60.7 13.9 13.4 14.6 1.9 
United Arab 56.5 
Un. Kingdom: E: Africa 24.0 1.0) ».0 
Kenya 5.6 


Total 298.1 284.5 289.0 503.4 120.8 703.2 


1959 


Sept 
199.7 
1,210.9 1,226.1 
1,684.1 1,803.8 1,804.2 1,802.8 1,807.4 1,850.4 1,864.1 1,901.8 1,977.9 1,997.3 
19,915.2 
1,241.6 
5,585.6 
4 4,012.0 
1,573.6 
960 
Undis- 
bursed 
26.3 
66.9 
0.7 
2 
12.1 
1X ) 
10.2 

66.0 
149.8 
4 
] 4 
7 
13.4 

1) 
14.6 

A 10.0 

1,259.8 
f dollar Colombia 4, El Salvador &, Mauritania ©) 6F I 1 | 4 I Pak I 124 


1960 


117.9 
915.2 
163.0 
241.6 
985.6 
12.0 
973.6 
dis- 
rsed 

0 


) 
th 
0 
‘ 
5.4 
9 
1.6 
6 
14 


struction and Development 


urmese kyats 
‘anadian dollars 
‘evlon rupees 
Danish kroner 
Deutsche marks 
Finish markkas 
French 
Ghana pounds 
Indian rupees 
Iranian rials 
Iraqui dinars 
Irish pounds 
Israel pounds 
Italian lire 
Japane e yen 
Luxembourg franc 
Malayan dollars 
Mexican 
Netherlands guilder 
Norwegian kroner 


Pakistan 
South African pound 
Sudanese pound 
Swedish kronor 

Swi franc 

Pounds sterling 
United States dollar 
Venezuelan bolivar 
Yug iv dinar 


Total 


Market and 
Issue 


New York 1962 


38. f 1968 
Ro’ f 1972 
of 1975 
of 1979 
l 
London 


Toronto 81, %'s of 1965 
8) of 1969 
Zurich 1983 
8! 1468 
1976 


Amsterdam 3! of 


New York >o7* f 1962 
84,° of 1968 
8°&'s of 1972 
38 of 197 
1979 
198] 
London 3 s of 1971 
1974 
Toronto 1965 
314%'s of 1969 
Zurich 1963 
1968 
1976 
Amsterdam 3!.°7's of 1969 
3! of 1975 
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Loans Classified Currency Lent 


1947-! 


) 

2g 


15.8 
.o 
2.8 
6.9 
4 


1.4 
14.7 


1955 


Disbursements 


1960 


1956 1957 1958 1959 Date 

6.8 9.7 7.5 7.6 

5.5 8.0 18.1 

3 

14.2 8.8 5.0 1.2 

1.8 1.8 

15.6 24.5 49.5 7 

3 


Total 
31.6 
10.4 

53.8 


112. 


7.2 7.8 

2.3 1.9 1.3 
2 .6 
1.2 
7.0 5.9 15.3 3.1 4.1 41.9 
2.4 7.5 19.6 11.3 13.6 54.4 
5 1.0 .5 ye 
1.9 
1.2 4.6 2.6 2.8 11.9 
8.3 10.4 9.1 14.1 72.9 
1.3 1.5 1.5 1.8 6.4 
2.1 3.0 2.6 3.1 16.6 
1.8 
8.8 1.6 6.2 
18.0 52.4 5.4 24.4 25.0 187.8 
182.3 244 332.6 241.0 .8 


289 


o be sol 


439.1 


i, including 


540.8 


participat 


503. 


4,012. 


ons signed but not yet effective 


Prices and Yields Representative IBRD Bonds 


Call Date and 
Call Price 


Not callable 
Not callable 
45 days, 101 
45 days, 101.50 
1968, 102.50 
45 days, 102 
1966, 100 
1969, 100 


45 days, 101 

45 days, 102.25 

15 days, 100 
Jul 1963, 100 


1965, 100 


1960, 101 
1961, 101 


Not callable 
Not callable 

15 days, 101.25 
45 days, 101.50 
1968, 102.50 

15 days, 102 
1966, 100 

1969, 100 

days, 101 

45 days, 102.25 


days, 100 
1963, 100 
1965, 100 


1960, 101 
1961, 101 


1950 


95 


102 


50 


S4 


1951 


1952 


95.00 92.04 
96 44.50 
98.75 

46.75 95.75 
92 00 90.50 
gg 

OO Gs OO 
2.55 8.00 
22 3.39 
3.46 

3.42 3.49 


= 


Sept 30, 1960 


Loans 
Sold? 


Repay- 
ments! 


16.5 


18.7 

16.4 5.4 

601.5 817.6 


876.8 


1953 1954 1955 1956 1957 1958 1959 Aug Sept 
PRICES (End Period) 
90.94 97.00 95.00 93.00 93.50 94.00 94.50 97.75 98.00 
95.75 91.00 98.00 97.00 
94.00 99.63 97.50 86.00 91.00 88.50 83.00 90.05 88.50 
97.75 103.25 100.75 91.00 95.00 91.00 87.00 94.00 93.00 
96.25 93.00 98.75 97.00 
94.75 102.38 99.50 87.00 87.50 88.25 80.00 85.50 84.50 
94.50 98.50 85.00 80.00 78.00 838.50 85.35 85.01 83.73 
98.30 83.71 79.25 75.00 81.25 82.65 77.18 77.50 
1101.50!101.502 97.00 85.00 89.50 90.75 87.00 94.75 94.50 
84.00 88.00 90.25 83.38 89.50 
101.00 101.00 101.63 95.00 99.00 100.50 99.75 101.25 101.50 
101.00 101.00 100.90 93.85 94.50 98.00 94.50 100.00 99.50 
100.90 93.25 94.00 96.50 91.00 98.75 97.25 + 
102.25 100.00 86.00 81.50 86.00 95.00 95.50 95.75 
100.00 83.12 79.50 83.00 91.00 92.38 92.50 
(in Per Cent Per Annum End Period 
3.25 2.45 2.89 3.39 3.69 4.04 4.70 3.56 3.46 
4.30 5.08 4.05 4.21 
3.44 3.03 3.19 4.23 3.81 4.11 4.82 4.01 4.25 
3.53 neg.2 3.33 4.08 3.77 4.13 4.58 3.91 4.01 
4.54 4.81 4.35 4.49 
3.55 3.12 3.28 4.09 4.08 4.04 4.73 4.30 4.39 
3.95 3.63 4.90 5.88 5.21 5.3 5.53 
3.62 4.83 ». 34 ».37 5.19 ». 90 5.87 
3.78! 5.52 4.98 4.97 6.14 4.51 4.59 
4.88 4.69 5.80 4.98 5.50 
3.38 3.36 3.362 4.17 4.15 3.75 4.27 3.50 3.57 
3.382 4.01 3.97 3.78 4.28 3.61 3.74 
3.50 5.00 4.13 4.10 
3.50 4.89 ». 30 5.01 4.29 4.19 4.18 
wa alled June 1 I es a a 1 to next call da 7 


Australian pounds 
Belgian franes 5.0 4.2 
51.5 14.7 18.6 4.2 
2.4 
2.3 2.0 
3.0 19.6 5.8 13.5 
2.2 1.5 
1.0 9 1.3 
7.4 
16.4 17.7 
211.1 
| 
1976 
4.11 4.26 
4.10 
July 
Before 1955 prices and yieldsfor the 4°% bonds due 1962 are shown. Th : 
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INTERNATIONAL FINANCIAL STATISTICS 


International Bank 


Members, Governors, Executive Directors, and Officers 
(As October 17, 1960) 


MEMBERS AND GOVERNORS 


Member Governor Alternate 

Afghanistan Abdullah Malikyar Abdul Hai Aziz 
Argentina Eustaquio Mendez Delfino Julio Gonzalez del Solar 
Australia Harold Holt Sir Roland Wilson 
Austria Eduard Heilingsetzer Wilhelm Teufenstein 
Belgium van Houtte Hubert Ansiaux 

Bolivia Eufronio Hinojosa Fernando Pou Munt 
Brazil Sebastiao Paes Almeida Mauricio Chagas Bicalh 
Burma Thakin Tin Kyaw Nyun 

Canada Donald Fleming Plumptre 
Ceylon Felix Bandaranaike Rajendra Coomaraswamy 


Chile 
China 
Colombia 
Costa Rica 
Cuba 
Denmark 
Dominican 
Republic 


Eduardo Figueroa Alvaro Orrego Barros 
Chia-Kan Yen Tse-kai Chang 
Ignacio Copete-Lizarralde Jorge 
Alvaro Castro Alvaro Vargas 
Segundo Ceballos Pareja Gonzalo Pezuela 
Svend Nielsen Poul Bjorn Olsen 


Salvador Ortiz 


Ecuador Jose Ceballos Carrion Jose Chiriboga 
Salvador Carlos Canessa Luis Escalante-Arce 
Ethiopia Yawand-Wossen Mangasha Taffara Deguefe 
Finland R.v. Fieandt Rossi 

France Minister Finance Pierre Paul Schweitzer 


Germany, Fed. 


tepublic Ludwig Erhard Franz Etzel 


Ghana Gbedemah Hubert Kessels 

Greece Gregory Cassimatis Ioannis 

Guatemala Bendfeldt Max Jimenez Pinto 
Jauregui 

Haiti Gérard Philippeaux Antonio André 

Honduras Celeo Davila Juan Milla Bermudez 

Iceland Petur Benediktsson Vilhjalmur Thor 

India Morarji Desai Nehru 

Indonesia Notohamiprodjo Indra Kasoema 

Iran Ali Akbar Zargham Djalaleddin Aghili 

Iraq Hashim Jawad Hassan Zalzalah 


Ireland Seamas Riain Whitaker 


EXECUTIVE 


Executive Director From Alternate 


United States 
United Kingdom 


Graydon Upton 


John Hooker 


Geoffrey 


Kan Lee China 

Larre France Jean Cottier 

Otto Donner Germany Gorn 

Takeshi Watanabe Japan Prayad Buranasiri 
Louis Rasminsky Canada Read 


Garland 
van Campenhout 


Australia 
Belgium Ernst Rott 


Mohamed Shoaib Pakistan Ali Akbar Khosr 
Netherlands 
Sweden T'yge Dah 
Spain Carlo Gragnani 
Colombia Jose Camach 


Lieftinck 

Hammarskiold 
Jose Aragones 


Nikola Miljanic 


Argentina Vartalitis 
Malaya 
Cuba 


Carlos Brignone 
Ismail bin Mohamed Ali 
Luis Machado 


President Eugene Black 
Vice President William 
Vice President Burke Knapp 
Treasurer Robert Cava 
Secretary Mendels 


Direction Operations—Europe, 
Africa, and Australasia Raymond Cope 

Director Operations—Western Hemisphere Orvis Schmidt 

Director Operations—Far East Martin Rosen 


Aron Broches 


Ss 


Wilsor 


n Vuurer 
1 Vuuren 


anaugn 


Member Governor Alternate 

David Horowitz Jacob Arnon 

Italy Donato Menichella Giorgio Cigliana-Piazza 
Japan Mikio Mizut Masamichi Yamagiwa 
Jordan Hashem Hazem Nuseibeh 
Korea Yong Yong Kap Kim 


Raja Himadeh 

A. A. Attigz 

Pierre Guil 

Dato’ Ismail bin Dato’ 
Abdul Rahman 

Jose Hernandez Delgado 

Mohamed Amine Bengeloun 

Posthuma 

Juan Jose Lugo Marenco 

Gabriel Kielland 

1. A. Mozaffar 

lio Heurtematte 

erico Mandelburger 

io Foley 

uardo Romualdez 


Andre Tuen 
A.N. Aneizi 
Pierre Werner 
Tan Siew Sin 


Lebanon 
Libya 
Luxembourg 
Malaya 


Mexico Antonio Ortiz Mena 
Morocco Douiri 
Netherlands Zijlstra 
Nicaragua Guill 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Saudi Arabia 
Spain 

Sudan 


Ortiz Gracia 
Mirghani Hamzah 


Sweden Lange 
Boonma Wongswan 
Vacant 


Sait Naci Ergin 


Kock 


M.H 


Abdel M Fl Ka ini Izzat Trab 
John Selwyn Brooke Lloyd Sir Denis Rickett 
Uruguay Roberto Ferber 
Venezuela Alfor Miguel Herrera Romero 
Viet-Nam Tran Huu Phuong Vu Quoe Thue 
Yugoslavia Nikola Mince Viadimir Ceric 


DIRECTORS 


From Casting Votes of 
United United States 
United Kir United Kingd 
China 
Fr 
Africa, Viet-N 
Korea, Luxembour 
public, Ira Saudi Arabia 
1, F h pia, J rda , Let il 
Israel 
, Finland, Iceland 
Haiti, Ecuador, 
vy, Bolivia, Paraguay 
shana, Tunisia, Libya 


nezuela, Guatemala, 
rua, Costa Rica, Panama 


Director Operations— 

South Asia and Middle East 
Director Technical Operations 
Director Marketing 
Director, Economic Staff 
Director, Assistance 


Joseph Rucinski 
Simon Aldewereld 
George Martin 
Leonard Rist 


and Planning Staff Richard Demuth 
Director Administration William Howell 
Director Information 
Director the Economic 

Development Institute 


Harold Jr. 


Michael Hoffman 


a 
Vacant 
Union 
South Africa 
United Arab 
Nicaragua Mexico, Cuba, Peru, 
dor, Honduras, Nicara 
OFFICERS 


STICS 
Assets and Liabilities 
(In Millions of US Dollars) 
June June June Dec. March June Sept 
1957 1958 1959 1959 1960 1960 1960 
United States Government Obligations! 87.55 84.39 
Investment Projects? 3.32 9.88 14.18 17.35 17.58 19.99 
Other Assets .64 .70 .71 .25 46 .40 .60 
Assets = Liabilities” 93.60 97.42 99.49 102.12 103.89 104.49 105.08 
Subscribed Capital 91.89 93.28 93 .66 95.40 96.51 96.51 96.51 
Reserves Against Losses 1.64 4.00 5.74 6.65 7.18 7.82 8.37 
At an Undisbursed amounts of investments for which a commitment has been agreed with IFC are considered here as a negative 
asset and ha tional investment Total invest ments in projects and amounts undi sed are shown in the table: Investments in Projects 
un Classified t vulated net income at June 30, 1959 and subsequent net income ha been allocated to this Reserve 


Investments Projects Clas 
(In Millions of 


sified Borrowing Country 


US Dollars) 


Disbursements September 30, 1960 
Total 
Country Principal 1957 1958 1959 1960 date Disbursed Undisbursed 
97 66 . .88 .09 
5.80 50 3.20 10 3.80 2.00 
1.50 83 33 1.16 .34 
14 14 .14 
15 15 
20 0) .20 
9°90 
30 30 
46 96 
1.12 
1.38 bo is 1.13 25 
80 2.80 
.30 
Total 412.78 56 5.58 8.04 11.10 25.28 17.50 
ij f ella i ex ar dolla Of which .25 7 n dollars irre abl mim d 


Wiad 
The International Finance Corporation came into exist- IFC investments are made enterprises which are pre- 
ence July 1956 autonomous institution for investing dominantly industrial. The Corporation does not finance 
developing member countries. invests productive more than half the total funds needed, taking into account 
private enterprises association with private capital and amounts already invested. IFC investments take the form 
management, and without any government guarantee. The long-term loans plus some rights share the profits 
Corporation closely affiliated with the World Bank, but its and growth the enterprise. These rights may take the 


capital and operations are separate and distinct. IFC deals 
exclusively with private business. Only member countries 
the Bank and, hence, the Fund are eligible for member- 
ship. 


The authorized capital the Corporation 100 million 
dollars, which 96.5 million have been subscribed 
member governments. Subscriptions are payable gold 


dollars. 


form some additional income related earnings, 
option subscribe share capital, combination 
both. 


Since its capital dollars, investments have 
been generally expressed dollars, but prepared 
denominate its investments other currencies. such 
cases valuations any currency terms another cur- 
rency are determined IFC after consultation with the 
Fund. 


|: ( 
) 
ah 
Argent 
Austra 
Brazil 
Chile 
Colom} 
El Salvy 
Finaln 
Guater 
India 
Iran 
Italy 
P = 
ini ‘ = 
Peru 
Tangat ae 
T a ] 
Venez 


<>, 


European Fund 


INTERNATIONAL FINANCIAL STATISTICS 


Capital 


Amounts Expressed Millions Dollars 


Member 


Amounts Called 


Austria 
Belgium 
Denmark 
France 
Germany 
Greece 
Iceland 
Italy 
Netherlands 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 
United Kingdom 


Total Members’ Obligations 
Capital Transferred from EPU 
Total Capital 


3ist March August Uncalled 

Capital 1960 April-August 1960 Obligations 
5.000 .652 4.348 
30.000 3.910 3.910 26.090 
15.000! 15.000! 
50.0002 6.516 6.516 43.484 
50.0002 6.516 6.516 43.484 
2.850! 2.850 
1.000! 1.000! 
25.0002 3.258 21.742 
30.000 3.910 3.910 26.090 
15.000! 15.000! 
5.000 .652 .652 4.348 
7.500! 7.500! 
15.000 1.955 1.955 13.045 
21.000 2.737 2.737 18.263 
3.000! }.000 
60.575? 7.894 7.894 92.681 
335.925 38.000 38.000 297 .925 
271.575 148.037 23.538 
607 .500 38 .000 186.037 421.463 


Credits Granted 
Amounts Expre ssed in Millions of US Dollars 


Total Amount 


Amounts Drawn Repaid 


Granted March August Undrawn 
Member 1960 April-June July August 1960 Balance 
Spain 100.0 24.0 24.0 76.0 
{-—2.0 (—2.0 
Turkey 21.5 
{ £3.09 { « 
Total 133.5 50.5 2.0 52.5 81.0 
Contributions deferred Capital subscriptions adjusted at the call-up of n Februa The « " f f EPI i I 
dollars in cash, 35.0 million US dollars in the form of long-term loans to Norwa and Turke ‘ and the r i G 
ment and held by the EF on its account with the US Treasury. This | drawn or EF wh aymer N oe . 
million US dollars ‘ To be released between August 1 and December 31, 1960, subject to furt EE‘ Ex 4 1 j D 


16, 1959 


The European Fund part the European Monetary 
Agreement signed August 1955, which came into force 
December 27, 1958. The European Fund came into 
operation January 15, 1959, the date which received 
the balance the capital funds the EPU. 


The purpose the European Fund provide its 
members with short-term credits, not exceeding two years, 
order aid them withstand temporary balance 
payments difficulties cases where these difficulties 
endanger the maintenance the level their intra-European 
liberalization measures. The European Fund also has its 
purpose facilitate the operation the multilateral system 
settlements the EMA, and its capital used make 


the out-payments the same date the in-payments are 
received. 


Contributions the are called the Agent (the BIS 
when the assets its disposal for the operation the 
fall below 100 million dollars. Certain countries, view 
their special situation, are not called upon pay their con- 
tributions before there has been full payment all other 
contributions. 


Contributions the are payable gold, and credits 
are drawn and repaid gold. The unit account 
defined terms gold, one unit account being the 
equivalent one dollar. 


~ 


is 


are 
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pages and the country notes 


1952 


tototo te 


‘ 
‘ 
‘ ‘ 
‘ 


changes. 


Exchange Rates 


Multiple exchange rates sometimes make difficult quote any rate table world exchange rates. 


such cases symbol (4) rather than 


attached the currency names mark currencies for which important observations applicability 


1960 
1953 1954 1955 1956 1959 I Il Aug 
Dollars per Pound: End Period 
2.811 2.785 2.799 2.806 2.811 
2.236 .230 2.217 2.228 2.234 2.2 
2.173 . 766 2.751 763 2.771 2 
2.798 2.790 2.772 2.788 2.794 2.798 
Currency Units per Dollar: End Period 
4.775 4.808 4.778 1.808 4.790 4.775 4.775 4.765 
1.762 4.795 4.772 4.800 4.762 4.752 4.765 4.758 
‘ ‘ ‘ 38.00 38.00 38.00 
1.768 1.778 4.783 4.768 4.770 4.763 
3.05 3.08 2.06 3.08 3.06 3.05 * 3.05 3.05 
3.320 3.340 4.805 4.790 4.775 4.775 4.770 
. . 
49.87 50.00 19.96 50.22 49.94 49.85 49.84 50.03 
6.920 6.905 6.898 6.896 
231.0 320.2 321.2 
> 350.0 490.9 } 4.906 4.901 4.900 
> 4.200 4.215 4.199 4.170 4.170 4.170 4.170 
30,000 1 30.00 < > 
624.8 624.9 624.8 625.0 620.6 620.6 620.6 620.6 
3. 3.794 829 3.830 3.770 3.772 3.771 3.772 
7.16 7.14 7.14 7.14 
28.88 28.79 28.80 28.76 
60.00 60.00 60.00 60.00 
5.181 5.180 5.165 5.165 
4.288 1.285 4.285 4.285 4.323 4.338 4.316 4.310 
974 999 960 953 957 970 
7,760 11,885 11,885 11,885 11,885 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
‘ ‘ ‘ 547 993 1,052 3 1.053 1.053 1.053 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
> 
> 
> 
> 
60 12.49 < > 
> 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
19.89 19.00 < 27.70 27.70 27.44 26.88 
> 
‘ ‘ ‘ ‘ a 11.47 11.43 11.43 
> 
< > 
>» 2.862 2.838 > 
‘ ‘ ‘ ‘ ‘ ‘ ‘ 
‘ 75.00 <« > 
> 
‘ 1.80 < > 
> 
180 180 O00 < > 500 650 < > 
> 
3.24 3.20 3.20 3.16 3.18 3.18 3.16 
> 350.0 ».06 < >. 06 
‘ ‘ 2.015 ‘ ‘ 
8.7 3.77 < 77 1.50 < 
> 
‘ ‘ ‘ ‘ 
‘ ‘ 20.91 20.66 21.19 21.19 21.19 1.19 
> 350.0 > 
OO < > 


Sept 


2.810 
236 
774 


4.765 
4.760 


38.00 


4.763 
3.05 
4.770 


25.91 
49.94 
6.889 
321.0 
4.900 
4.170 
30.00 
620.6 
3.770 

7.13 


on 


60.00 
5.170 
1.306 

9.00 


650 
80.00 
3.15 
5.06 


quotation used direct the reader the country pages and their notes where the systems are described and where quotations are given. The 
the quoted exchange rate 
Arrows are used between the beginning and ending dates fixed rates order make 


Sterling Area 

Pound sterling 
Australian pound 
New Zealand pound 
South African pound 


Burmese kyat 
Ceylon rupee 
Icelandic 
Indian rupee 
Malayan dollar 
Pakistan rupee 
Europe 

Austrian schilling 
Danish krone 
Finnish markka 
French new 
Deutsche mark 
Greek drachma 
Italian lira 
Netherlands guilder 
Norwegian krone 
Portuguese escudo 
Spanish peseta 
Swedish krona 
Swiss 
Turkish lira 
Yugoslav dinar 


Canada: Dollar 
Latin America 
Argentine peso 


Boliviano 
Brazilian cruzeiro 


Chilean escudo 


Colombian peso 


Costa Rican 
Cuban peso 
Dominican peso 
Ecuadoran sucre 
Guatemalan quetzal 
Haitian gourde 
Honduran lempira 
Mexican peso 
Nicaraguan cérdoba 
Paraguayan guarani 
Peruvian sol 
Salvadoran 
Uruguayan peso 
Venezuela bolivar 


Rest World 


Cambodian riel 
Egyptian pound 
Ethiopian dollar 
Indonesian rupiah 
Iranian rial 

Iraqi dinar 

Irsael pound 
Japanese yen 

Korean hwan 
Laos kip 

Lebanese pound 
Moroccan dirham 
Philippine peso 
Saudi Arabian riyal 
Sudanese pound 
Syrian pound 
Taiwan dollar 
Thailand baht 
Tunisian dinar 
Vietnamese piastre a 


easier see the dates 

2.216 236 

2 80 2.745 773 

2.80 .798 | 

1.762 4.802 1.772 | 

4.785 4.762 

1.762 1.805 1.768 
3.08 3.05 

50.02 50.40 20.33 

6.920 <« 

201.0 < 

350.0 

1.200 

15,000 <« >15,000 

624.8 624.9 624.9 

800 3.800 800 

9.175 < 

1.289 1.369 4.285 

> RD 

‘ ‘ ‘ 4 

wn 
1.060 1.017 971 .978 ae 
e 
‘ 82.88 i 

». OU 5.60 

1.00 

1.00 1.00 

US 15.00 15.00 

7.05 

‘ ‘ ‘ ‘ 

14.95 15.28 15.60 

2.50 
‘ ‘ ‘ 11.43 a 

3.35 

EF 20.59 > 20 35.00 
2.862 < 2.838 
‘on- ‘ ‘ 
2.80 

dits 60 60 
t is 2X) 54 > 20.59 

68 4.50 

‘ ‘ ‘ 3.58 

‘ ‘ ‘ 4 

649.9 < .42 & 

For note ee page 45 ; 


the country page. 
rate system 
announced the monetary authorities, and other relevant 
data are given the exchange rate notes the country 


Exchange Rates Daily Exchange Rates Expressed 


United 
1960 Kingdom 
Sept 
1 2.8100 
2 2.8106 
2.8106 
5 2.8112 
2.8112 
2.8119 
8 2.8125 
4 2.8125 
2.8125 
2.8131 
2.8138 
2.8144 
2.8150 
2.8156 
2.8156 
19 2.8156 
2.8144 
21 2.8138 
22 2 8138 
2.8125 
24 2.8119 
26 2 8088 
27 2.8075 
2.8100 
2.8096 
2.8100 
Austria 
1960 schillings per 
Sept 
25.85 72.698 
25.858 
5 25.858 7: 
25.858 
25.858 
s 25.858 7 
9 25.858 7: 
10 25.858 7 
2 25.858 72.752 
25.858 72.778 
25.858 72.788 
25.865 72.848 
4 25.875 72.875 
25.900 72.920 
25.920 
25.920 
25.912 72.928 
25.912 
25.912 72.845 
25.912 72.760 
25.912 
25.912 72.855 
30 25.912 72.798 


The rates given 


these 


toto bo 
toto te 


toto ton te 


toto to 


Australia 


dollars 


per currency unit 


Belgium 


030 
030 


905 


9 YOR 
9.910 
9.945 
9.945 


per 
US$ 


140.635 
140.660 


140.620 
140.565 


140.495 


140 


are for telegraphic transfers quoted 
commercial banks for dealings with the public and the rate 
given the end the month the same that reported 
Descriptions the current exchange 


countries, the 


to te bo 


. 765 
.76 
76 
. 765 


.765 


to torote te 


tototote te 


to bo bo fo 


fo fo Po 


Burma 
Kyats 


765 
765 


. 765 


France 
new francs per 
US$ 


900 


400 
900 
900 
900 


~400 


Current 
publication this issue will reported next month 


table 
included 
International Monetary 


-3-1-) 


Ceylon 
Rupees* 
in currenc 


of 
the 


figures 


Hong Kong 


deutsche mark 


~I-}-)-1- 


India 
Rupees 
per US dollar 


values 


tables 


Quotations During 


Italy* 
lire per 
US$ 


60 
hv) 
60 
60 
60 
60 


member currencies 


listed 


available 


New Un. So. Pakistan 
Zealand* Africa Rupees 
unit 
.238 799 4.760 4.768 
.238 .775 799 4.958 4.760 4.768 
.238 .775 800 4.958 4.760 4.768 
803 760 4.953 1.760 
.241 803 . 760 4.054 4.855 1.760 
a .241 804 .760 4.760 4.953 1.760 
= R02 760 4.760 1.958 4.762 
oe .238 800 . 760 4.760 4.858 1.765 
2.776 800 1.760 1.760 1.768 
2.772 796 765 4.772 
.235 796 .770 1.760 1.768 41.772 
.237 2.774 798 765 1.760 1.763 
6 895 19.368 4.900 13 77d 4.170 11.724 §20 1,744.60 
50. 6.892 13.778 11.723 620 1,744.85 
4.170 11.723 620 1,744.65 
iy 419.998 | | 6.891 19.360 4.900 13.776 4.170 11.724 620 1,744.90 
419.970 520 6.890 19.360 4.900 13.780 1.170 11.728 620.60 1,745.20 
49.970 140.580 6.885 19.360 13.785 4.170 11.732 620.60 
6.886 19.360 620.60 1,745.95 
49.970 140.570 6. RR5 19.358 4.900 13.786 4.170 11.732 620.61 1,746.00 
6.872 19.340 13.800 4.170 11.744 620.60 1,747.75 
49.870 140.415 6.872 19.340 13.798 1,747.85 
49.870 130.380 6.874 19.338 4.900 13.795 170 11 §20.64 1,747.85 
ae 49 S82 140.412 6.876 19.340 4.900 13.794 170 11.937 620.65 1,747.10 
49 892 140.390 6.879 19.345 4.900 13.786 170 11.934 620.60 1,746.45 
Dae 6.881 19.342 170 11.725 620 .60 1,745.45 
Res’ 4 140.398 6.884 19.342 4 13.772 41.170 11.723 620.62 1,744.28 
Fund. 


Dollars and Pounds Sterling 


NOVEMBER 1960 


tan 
Canada 
dollars per 
8 
.972 2.733 
2.730 
470 
+1 970 
971 
971 
+54 970 2.728 
969 2.728 
2.728 
0) 969 2.730 
0) 971 2.783 
0) 970 2.732 
171 2.733 
973 2.738 
474 2.743 
5 975 2.743 
8 
97 2.739 
i178 750 
978 2.747 
Netherlands 
guilders per 
60 
Pry 10 605 
65 10.605 
772 10.604 
70 
3.771 10.601 
3.771 10.601 
00 10.604 
or 10.608 
10.605 
62 170 10.606 
3.770 10.610 
0) 3.770 10.611 
3.770 10.615 
170 10.615 
10 770 10.612 
10.601 
3.770 10.612 
‘5 3.770 10.608 
3.770 10.600 
3.770 10.591 
30) 770 10.586 
,.770 10.596 
30) 3.770 10.599 
3.770 10.590 
ncies 
the 


August 


“3-3 +) 


=~] =) =) =) 


September 1960 


to te to to 


Argentina 
pesos per 


Norway 
kroner per 
US$ 


040 
040 
040 


040 
040 
040 
040 
040 
040 


045 
045 
045 
045 
050 
050 


050 
050 
040 
040 
040 
030 


030 
020 
025 


025 


Ceylon 


Rupees per 
US$ 


5.165 
5.168 
5.168 
5.168 


4 
4 
4 
4.760 
4 
4 
4 
4 
4 


Sweden 


Brazil 
cruzeiros per 


kronor per 


5.165 
5.165 
5.165 
5.165 
5.165 


165 


5.165 


165 
165 


165 


165 
165 
165 


165 


165 
165 


5.168 


170 


5.170 


Italy 


Lire per 
> OF 


10 


.530 
.530 
. 530 
540 


L 


540 


540 


. 535 


.535 


.520 


‘ 5 l 5 


.060 


.520 


Colombia 
pesos per 


6.940 
6.945 
6.945 
6.955 
6.955 
6.950 
6.950 
6.955 
6.960 
6.955 
6.965 
6.975 
6.975 
7.010 
6.995 
6.995 
7.000 
7.010 
7.000 
6.995 
6.995 
6.990 
6.990 
6.995 
6.995 
7.000 


Switzerland 
francs per 


.309 
. 309 


311 
310 
309 
308 
305 

.305 
305 
305 
307 
306 

306 

.305 
305 
305 

.305 

305 

306 

.306 


toto toto to 


tots 


t 


099 
.094 


Quotations during August 1960 


New Zealand 


August 


Peru 


soles per 


26. 


88 


26.89 
26.89 
26.89 
26.89 
26.89 
26.89 
26.89 
26.89 
26.89 
26.90 
26.89 
26.90 
26.89 
26.90 
26.90 
26.89 
26.90 
26.90 
26.91 
6 


' 


Lebanon 
pounds per 


3.154 
3.154 
3.154 
3.152 
3.152 
3.152 
3.152 
3.152 


Ceylon 


Rupees per 
US$ 


4 
4 
4 
4 
4 
4 
4 
4 
4 


9-9-3 


-1-)-] 


orto ord Co 


Lire per 


1.43 
1.43 


1 
1 
1 
1 
1,7 
1 
l 
1 
1 
1 
1 
1 


21. 
21. 


Uruguay 
pesos per 


9 
32 
> 


Rates 


vor 


Thailand 


bahts per 
US$ 


New Zealand 


1960 
132 14.515 12.118 8.860 59.56 
125 20. 8.860 21.19 59.61 
130 20. 5 19.100 3.152 8.860 21.19 59.56 26 
| | 2.772 44.00 2.774 
1,743. 2.773 19 44.50 2.774 
) 1,743.2 2.772 22 44.60 774 sg 
6 1,743.10 23 44.05 | J 
Ss 1,643.18 2.772 24 7 43.62 773 a 
4 1,743.55 2.773 25 7 44.25 773 a 
10 1,743.95 2.773 26 7 44.30 774 ee 
11 1,744.45 2.774 27 7 44.35 ; 
12 1,744.85 2.774 29 7 44.20 774 7 
13 1,744.95 30 7 44.55 | 775 
15 2.775 7 44.40 775 
16 1,744.95 2.775 


Foreign Assets 


INTERNATIONAL 


Total: Monetary Authorities, Other Official aand Deposit Money Banks 
Mill 


World Total 58,520 
IMF 7,028 
EPU/EF 448 
BIS 
Total excl. 
United States 

Canada 


Latin America 3,555 
Argentina 

Bolivia 
Brazil 

Chile 
Colombia 106 
Costa Rica 
Cuba 532 
Dominican Republic 
Ecuador 
Salvador 
Guatemala 
Honduras 14 
Me xico 

Nicaragua 


Peru 
Uruguay 


Spain 

Sweden 352 
Switzerland 


url 
iurKey 


United Kingdom 


Other Sterling 8,545 
Australia* 
Burma 127 
Ceylon * 238 
Ghana* 326 

aan 

iti 

38 

382 

id * 


Rest World 3,805 


China (Taiwan) * 15 
Congo 

Egypt 1,003 
Ethiopia 
Indonesia 471 
Iran 252 
Iraq 140 
Israel 
Japan 


Korea 27 


Lebanon 


1952 1953 


59,885 62,660 64, 


348 457 


66 68 


2,100 54,205 


501 22 
13 40) 
44 
47 16 
24 2 
16 17 
63 
451 
955 10,735 12,3 


160 190 
160 175 

100 l 
POX 00) 
647 728 
61¢ 


FINANCIAL 


w 
~ 
te 
- 


STATISTICS 


1956 


67,115 
7 
394 
76 


58,670 


940 


ons of US Do 


1957 1958 
68,285 69,760 
8,141 8,27 

128 $25 
59,635 60,975 


10 
09 j 
54 
183 l 
17 
161 


15,755 19,010 


1,00] 
= () 
626 
04 
~ ~ 


Gold and Foreign 


1959 


73,565 


11.966 


40 


61,280 


) 
‘ 
1, SSO 


1960 
1950 1951 1954 1955 IV I Il 
415 65,360 171,240 75,760° 77,105 
180 372 236 229 228 218 228 
51,560 160,515 61,445 61,985° 62,970 
3,580 3,400 3,560 4,175 4,290 3,590 3,645 3,525 3,385 
ig» 590 571 650 21 508 671 x] 158 190 457 108 134 
128 158 196 278 172 187 209 194 229 221 
31 te: 34 32 34 34 ‘ 10) 10) 1] 
Venezuela 391 391 197 552 1,478 1,09 1,081 916 739 702 
Continental Europe 6,820 7,935 325 13,970 14,530 318.795 19.510 20,010 20,240 21,280 
Austria 
Belgium 
Denmark 118 136 169 176 177 242 ) sod 340) 
Finland 108 257 239 252 202 195 278 294 
France 
Germany 3.161 1,390 5, 834 6,582 3 5,292 », 238 5,674 747 6.335 
Greece 153 206 210 200 178 190 190 219 23? 30) 
Netherland 696 1,416 1,213 1,219 1,679 1,71 1,776 1,820 1,94 
Portugal 547 640 792 R48 
1,134 1,032 1,362 1,133 835 1,157 1,226 1,147 
166 208 225 142 118 106 137 158 156 149 178 
255 183 133 196 253 206 196 139 
524 607 514 564 66: 678 40 690 R31 SRN 
425 103 21 444 74 404 44 
4,525 4,740 4,040 4,560 4,745 5,370° 5,565 
592 391 276 299 284 246 256 126 
196 177 185 186 205 230 140 213 
33 30 33 69 86 136 173 173 167 236 
1,043 945 R4¢ G01 1.080 713 
Morocco 119 166 142 144 166 
Philippines 370 319 317 282 224 150 175 171 173 200 
Thailand 
Viet-Nam 132 139 148 170 158 199 206 


Exchange Holdings 


1950 1951 


56,480 


7,261 

180 

64 

48,975 

22 ,873 
1,826 
2,985 

520 
35 
666 17 
101 125 
415 495 
1] 43 
87 10 
11 
G7 74 

44 
60 


4] 106 
1,054 
118 
209 
791 616 
74 518 
774 
HO 6149 


l 80 1,644 
14 | 


492 134 
119 159 
191 17 
0 i 

O00 1,94 

5 6 

100 
17: 217 
638 
109 
3,475 3,985 
49 
117 123 
957 


a) 


1952 


66 


9-9 


, 864 
,005 
120 


60 


10,2 
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Foreign Assets 


Total: Monetary Authorities and Other Official 


(End Period: Millions Dollars) 


1953 


7.932 


68 
,827 


t 


1954 


128 
70 


124 


168 


1955 


, 385 
,918 
372 


,020 
457 
491 

83 
136 

20 


~3 te 


1956 


63,900 
7,978 
394 

22,058 
1,945 
3,675 
382 

611 

76 


1957 


428 


958 


1959 


66,080 166,920 69,055 


5, 


~ 


270 
428 
85 


582 


129 


10,398! 


236 
90 


19, 


746 
943 
250 
162 


11,966! 


56, 


| 


ton - 


510 
741 


3,015 


17,955 
679 

1 299 
GR 
316 
1,720 
5,015 


210 


SOS 
218 
423 

2.060 


2,750 


7,315 


221 


1960 


218 
95 

180° 
1,864 


482 


17,990 

658 

1,295 

269 


320 
398 
1,873 
259 


1,226 
131 
131 


13,806 


1,780 
3,190 


559 


95 


199 


World Total 
IMF 

EPU/EF 

BIS 

Total excl. Int’l. 
United States 
Canada* 

Latin 
Argentina 
Bolivia 

Brazil 

Chile 

Colon.bia 

Costa Rica 
Cuba 
Dominican Republic 
Ecuador 

Salvador 
Guatemala 
Honduras 
Mexico 
Nicaragua 
Panama 

Peru 

Uruguay 
Venezuela 
Continental Europe 
Austria 


Belgiur 


Denmark 
Finland 
France 
Germany 
Greece 

Italy 
Netherlands 
Norway 
Portugal 
Spain 


Sweden 
Switzerland 
Turkey 

United Kingdom 
Other Sterling 
Australia*! 
Burma* 
Ceylon* 
Ghana* 
Iceland 

Ireland 
Jordan 
Malaya** 
New Zealand 
Pakistan 
Africa 
Colonies 
Rest World 
China (Taiwan) * 
Congo 

Egypt 
Ethiopia 
Indonesia 

Iran 

Iraq 

Israel 

Japan 

Korea 
Lebanon 
Morocco 
Philippines 
Sudan 

Syria 

Thailand 
Tunisia 
Viet-Nam 


7,105 

605 183 176 165 140 390 
154 190 257 131 145 160 193 212 204 196 

259 227 209 418 372 399 386 423 390 

276 374 335 259 227 208 205 210 205 212 220 228 

434 477 526 1,446 882 701 669 604 

280 8,555 11,775 13,320 13,745 14,770 17,845 117,000 
152 320 412 361 106 510 665 694 659 

142 167 143 133 131 172 230 240 275 252 
133 145 211 219 174 171 250 276 297 289 
686 829 1,261 1,912 1,180 645 1,050 a 1,857 1,8 1,987 eo 

1,190 1,956 2,636 3,076 41,291 5,644 6,321 4,462 9,125 6,011 
140 148 201 204 193 170 183 184 223 222 
696 1,167 1,236 1,354 2,082 32,523 2,907 2,953 2,835 

1,225 1,276 1,277 1,056 1,382 1,355 1,401 1,467 
122 143 138 166 179 185 243 237 256 264 270 
603 665 714 730 750 776 793 792 795 773 

+. 134 149 188 225 155 106 66 63 138 443 a 
1,667 1,768 1,837 1,846 1,882 1,898 2,026 1,995 1,905 

191 213 205 211 230 315 297 312 274 262 

198 121 142 147 141 161 
163 113 205 183 161 149 132 117 

1,796 1,867 942 122 748 739 814 762 687 

331 282 296 300 288 299 317 323 285 
129 4127 472 513 194 501 564 602 649 690 742 
oS 183 271 238 178 200 152 187 249 271 217 235 298 P. 
eit 356 376 360 397 415 359 312 368 383 4100 420 401 oa 
130 162 150 178 181 213 207 207 216 203 

1,755 1,927 2,080 2,181 2,251 2,299 2,265 2,240 2,285 

3,810 3,790 4,005 4,260 4,090 4,210 4,460 
? 284 353 348 320 338 211 221 153 113 87 87 90 ae 

728 732 641 165 388 386 357 261 283 
248 255 224 217 195 222 300 377 370 
252 196 177 185 186 205 230 245 253 209 190 213 188 172 
117 114 129 181 233 294 354 261 288 284 302 296 308 296 
979 823 738 769 941 524 1,105 31,209 1,322 1,361 1,451 
109 108 116 146 147 151 147 141 139 

200 247 236 240 207 155 161 124 
130 228 171 168 142 182 128 170 158 163 180 
|_| 15 17 1s 62 30 25 25 32 24 246 
359 273 297 309 295 304 301 298 303 303 
206 125 132 138 159 150 162 172 189 


INTERNATIONAL FINANCIAL STATISTICS 


Foreign Assets Gold and Foreign 


Gold: Monetary Authorities and Other Official 


End Period: Millions Dollars 


1959 1960 

1950 1951 1952 1953 1954 1955 1956 1957 1958 
World Total 35,375 35,585 35,830 36,280 36,930 37,560 38,115 38,835 39,500 39,895 40,025 40,175 40,370 40,560" 
IMF 1,494 1,530 1,692 1,702 1,740 1,808 1,692 1,180 1 332 1,910 2,052 2,407! 2,454! 2,014 
BIS 53 46 39 52 a3 48 59 24 iv 24 y 134 17 103 
Total excl. 33,830 33,940 33,940 34,375 34,985 35,460 36,095 37,380 38,085 37,935 37,955 37,860 37,860 38,105 
United States 22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,857 20,582 19,746 19,579 19,507 19,457 19,363 
Canada 580 842 885 986 1,073 1,134 1,103 1,100 1,078 1,073 1,039 960 950 909 
Latin America‘ 1,865 1,955 1,830 1,920 1,835 1,855 1,870 1,890 1,735 1,745 1,740 1,640 1,575 1,425 
Bolivia 23 23 21 22 l l l ] l l l l 
Brazil 818 319 320 321 322 823 B24 824 B25 26 326 7 44 86 
Cuba 271 311 214 186 186 136 136 136 
E! Salvador 23 26 29 29 29 28 28 81 1 () 
Honduras 
Mexico 208 208 144 158 142 167 143 160 165 142 141 141 
Panama 
Uruguay 236 221 207 227 227 216 186 180 180 180 180 180 180 180 
Venezuela 373 373 373 403 603 720 720 720 512 
Continental Europe ¢ 4,155 4,365 4,785 5,430 6,055 6,930 7,540 8,215 10,050 10.675 10,770 11,335 11,470 11,960 
Belgium 587 635 704 776 778 928 925 915 1,270 1,270 1 254 1,134 1,183 1,191 
Denmark 31 3 31 31 31 31 31 3] 31 
France 672 597 617 708 942 924 81 750 1,290 1,322 1,551 
Italy 256 333 346 346 352 338 452 1,086 1,311 1,476 1,749 1,902 1,994 
Netherlands 311 316 544 737 796 R65 S44 744 1,050 1,164 1,162 1,132 1,164 1,231 
Portugal! 192 264 2886 361 429 428 448 461 49 512 2 548 549 549 
Spain 27 130 132 132 132 101 57 57 7 68 78 78 
184 219 265 266 219 204 191 191 171 
Switzerland 1,470 1,451 1,411 1,458 1,618 1,597 1,664 1,706 1,925 1,908 1,900 1,934 1,776 1,774 
Turkey 160 161 43 148 144 144 144 144 144 14 144 133 133 133 
United Kingdom 2,900° 2,200° 1 ,5002 2,300 2,550 2,050 1,800 1,600 2,850 2,825 2,900 2,500 2,450 2,525 
Other Sterling 605 625 620 630 675 705 680 690 720 685 720 740 770 740 
Australia 88 112 112 117 188 144 107 126 162 13 143 154 163 149 
Burma 
Ceylon 
Ghana 
India 247 247 247 247 247 247 247 247 247 247 247 247 247 247 
Jordan 
Malaya 
Rhodesia Nyasaland 
U. of S. Africa 197 190 170 176 199 212 224 217 211 201 4 238 256 240 
UK Colonies 
Rest of World ‘ 900 1,080 1,070 1,015 1,005 1,035 1,045 1,025 1,070 1,185 1,210 1,175 1,190 1,180 
Egypt 98 174 174 174 174 174 188 188 174 174 174 174 174 174 
Iran 139 138 138 137 138 138 138 138 141 140 140 140 131 131 
Morocco 11 13 16 17 12 14 16 13 16 16 4 24 24 246 
Sudan 
Syria 5 11 14 14 17 19 19 24 24 24 19 194 
Thailand 118 114 114 114 113 112 112 112 112 112 112 104 104 104 
Tunisia 

»9) — 


4, 
‘ 
ved 
« 
4 
= 
Be 


Exchange Holdings XIII, NUMBER 11, NOVEMBER 1960 Assets 


Foreign Exchange: Monetary Authorities and Other Official 


1959 1960 
1950 1951 1952 1953 1954 1955 1956 1957 1958 


20,680 20,895 21,660 23,730 24,745 24,820 25,780 26,090 26,580 127,025 29,025 30,390 30,585° 32,085° World Total 
5,533 5,731 5,682 6,230 6,306 6,110 6,938 8,488! 10,958! 11,010! 11,291 IMF 
448 115 190 304 276 126 174 212 202 188 179 EPU/EF 
14,690 15,035 15,760 17,180 18,145 18,560 19,350 18,900 19,215 118,260 18,810 19,015 19,315° 20,410° Total excl. Int'l. 
United States 


1,190 984 979 882 776 841 736 870 869 908 917 915 871 Canada* 
1,305 1,375 1,285 1,805 1,920 1,375 1,500 1,760 Latin 
445 253 133 160 152 85 158 160 70 104 195 293 426 504 Argentina 
348 198 209 284 161 168 287 152 140 114 150 111 96 130 =Brazil 
14 7 23 24 38 31 5 19 60 108 87 87 86 Chile 
27 77 79 104 172 50 74 K3 &9 119 108 141 132 123 Colombia 
147 296 268 357 343 305 293 297 246 206 270 Cuba 
19 al 21 16 16 11 10 7 14 14 18 19 20 21 Ecuador 
18 17 14 14 16 10 10 8 6 13 4 7 12 10 El Salvador 
10 13 16 14 12 27 48 7 21 23 12 17 33 326 Guatemala 
11 20 22 22 24 20 1s 16 8 18 16 12 9 14. Honduras 
SY 66 115 64 147 276 322 273 229 239 221 271 282 249 Mexico 
104 122 726 331 321 162 Venezuela 
2,275 3,125 3,765 1,815 5,725 6,390 6,210 6.560 7,795 3 6,325 6,740 6,620 6,520 7,415° Continental Europe” 
4’ 100 6s 850 407 471 2 438 449 365 366 Austria 
110 13: 102 100 141 209 244 267 238 221 Denmark 
71 183 106 119 179 184 139 136 214 238 259 278 252 25 Finland 
119 212 553 970 256 936 130 532 436 France 
491 1,050 1,630 2,156 2,797 3,102 3,682 1,841 2,377 2,455 3,239 Germany 
82 x3 4 130 138 190 195 180 153 159 158 185 197 196 Greece 
295 303 492 4&8 480 412 228 312 442 3 210 220 223 237 236 Netherlands 
72 101 101 9] 94 120 129 140 00 194 04 226 233 240 Norway 
199 332 61 288 214 194 207 237 269 3 296 293 233 227 289 Sweden 
109 193 257 310 324 249 218 9? 138 { 118 95 26 97 132 Switzerland 
172 154 168 130 136 126 129 Turkey 
768 174 458 246 248° 1062 176 774 2553 3615 389 250° 3445 378° United Kingdom 
6,580 6,815 6,535 7,110 7,220 6,980 6,810 6,445 6.005 6,300 6,350 6,570 6,570 6,370° Other Sterling 
1,403 1,022 920 1,244 995 691 845 1,195 958 1,008 1,072 998 
119 159 198 211 124 119 142 147 141 131 161 
19] 217 163 205 221 183 161 149 132 131 
378 515 532 434 449 445 420 Ghana* 
7 8 8 15 19 13 13 15 15 12 13 13 14 14. Iceland 
1,698 1,549 1,615 1,620 1,619 1,188 695 501 492 567 515 
300 313 264 278 283 270 281 299 305 
298 4100 129 374 427 472 513 494 501 564 602 649 690 742 Malaya** 
143 150 238 205 144 166 119 153 216 237 183 201 New Zealand 
109 126 130 162 150 178 181 213 207 221 203° Rhodesia Nyasaland* 
279 197 211 119 217 154 148 105 138 157 193 155 Africa 
1,099 1,478 1,7 1,92¢ 2,080 2,251 2,240 Colonies 
2,570 2,905 2,845 2,790 2,785 2,975 3,210 2,465 2,915 2,905 3,000 3,285 3,410° 3,615° Rest of World‘ 
204 252 233 204 215 130 138 Congo 
554 467 378 277 255 214 212 183 Egypt 
147 231 167 226 210 185 180 155 267 345 337 Indonesia 
117 114 129 18] 233 O86 339 242 255 251 218 212 224 212 Iraq 
62 33 30) 33 29 54 55 56 99 136 126 119 165 190 Israel 
963 717 746 918 501 931 965 1,077 1,116 Japan 
107 106 114 145 145 149 146 139 Korea 
18 13 12 20 13 13 10 8 16 13 24 23 30 29 Lebanon 
18 23 25 57 x0) 68 107 118 35 63 117 160 196* Morocco 
130 171 168 158 142 182 112 170 158 163 180 Sudan 
170 245 239 188 160 185 197 204 183 192 188 194 199 199 Thailand 
25 132 138 154 145 157 167 184 194 Viet-Nam 
"9 
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Foreign Assets INTERNATIONAL FINANCIAL 


Foreign Exchange: Deposit Money Banks 
End Per Dollar 


1950 1951 1952 1953 1954 1955 


Total : 2,445 2,570 2,385 2,630 2,730 2,960 
United States 

Canada 

Latin America 370 
Argentina 

Bolivia 
Brazil 
Chile 
Colombia 
Costa Rica 
Cuba 114 
Dominican Republic 
Ecuador 

Salvador 
Guatemala 
Honduras 
Mexico 
Nicaragua 1 l 
Panama 

Uruguay 

Continental Europe 385 445 485 550 645 
Austria 

Belgium 

France 

Germany 
Greece 5 f j 
Italy 

Portugal 
Swede n 63 74 
Switzerland 

Turkey 


United Kingdom 
Other Sterling ° 1,355 1,345 1,290 1,415 1,425 1,440 
Australia 


-~ 
te 
ty 
ty 
on 


Ireland 355 307 336 356 10 240 
Malaya 178 135 137 193 
New Zealand 8&3 RO 65 69 59 ) 


Pakistan 

Rhodesia Nyasaland 189 196 103 100 129 101 
U. of S. Africa 53 38 Ze 26 2s 23 
UK Colonies 459 492 473 592 O85 630 
Rest World 330 345 425 160 190 520 
China (Taiwan 

Congo 


Ethiopia 

Iran 

Israel 
Japan 122 108 132 


Korea 


Lebanon 


i 18 22 14 15 20 
are included. Estimates the rnor 
of the Federal Reserve System. elwet 


estimates the UK’s holdings 
short-term dollar assets, both repo 


Gold and 


, 000 


1959 1960 
3,205 3,345 3,670 4,300 4,490 4,555 4,785° 4,435 
160 165 385 360 355 335 335 
60 16 18 14 19 18 
785 985 1,160 1,795 2,055 2,250 1,900 
19 190 26] 670 776 654 6? 
117 117 123 123 110 
247 254 294 274 290 280 289 
132 139 13: 140 141 146 
610 58 644 720 74 633 661 
550 580 650 665 750 770 770 
27 0 6 4 16 43 46 
139 
(eae 17 14 13 20 19 26 21 27 
2S eee Foreign Exchange is the difference between official | ling f gold and 
currency and /FS estimates gold May 
and short-term dollar assets and Includes Other Official holding Includes Haiti and Paraguay 
rted the Federal Reserve Bullet Includes small gold holdings Deposit Money Banks June 1959 


900 


ne 


16 


Exchange Holdings 
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Foreign Assets 


RECONCILIATION FOREIGN EXCHANGE 
End Period: Millions 


ASSETS AND LIABILITIES 


Dollars) 


1950 1951 1952 


All Countries 


1953 


Total Gross Assets 17,135 18,145 19,810 
Monet. Auth. & Other Official 14,690 15,760 17,180 
Deposit Money Bank < 2,445 2.385 2,630 

Monet. Auth. & Other Official 4,440 4,009 5,249 6,009 
Deposit Money Banks 1,178 1,255 

Liabs. Commonwealth 10,038 10,500 10,268 
Monet. Auth. Other Official 7,983 
Dept. Money Bks, & Other 1,865 2,024 2,285 

EPU Liabilities 402 665 1,077 

BIS Deposit 139 129 209 213 

Excess of Reported Asset 938 1 ,047 839 784 

Canada 

Assets: Mon. 1,190 979 841 

Liabilities 1,162 937 832 

Liabilities of UK 28 47 4 9 

Latin America 

Gross Asset 1,675 1,465 1,445 1,645 
Monetary Authorities 1,305 1,030 1,175 1,375 
Deposit Money Bank 370 435 270 

Liabilities of US 1.109 940 997 1,090 

Liabilities of UK 126 160 17 112 

Excess of Reported Asset 140 365 4331 443 


Continental Europe 


ities 1,447 1,538 1,994 
ilitie 177 165 1,077 1 
t 139 129 09 
of Reported Asset 09 93 1] 
United Kingdom 
Gro Asset Monetar A uthoritie 768 174 458 
EPU Liabilitie 


Excess Reported Asset 143 112 


Other Sterling Countries 
Gr Asset 7.9 8.160 8 
Monet. Auth. & Other Official 6,580 6,815 
150 1&3 
252 
423 285 
» 900 3, 250 3 
l 2,570 > 905 2 2 
345 
1,350 1,531 1,968 
1,535 


Tripartite Commission for the Restitution Monetary Gold, 
and other unpublished gold reserves. Estimated Includes 
Saudi Arabia (from 1957) and Afghanistan, and 
gold the custody the occupation forces which has now been returned 


the Japan July 1959 portion (70 million dollars 
f these holdings was transferred to official reserves, b yut the remainder 

till included the Rest World total Includes sterling assets 


of the Currency Board relating to Singapore, Sarawak, North Borneo, 
and Separate data Deposit Money Banks’ holdings are 
they are included Monetary Authorities’ holdings. 

timates Deposit Money Banks’ holdings for countries 
where data are given, except for the United States, Canada, Uruguay, 


Belgium, France, Switzerland, the United Kingdom, Australia and the 


The data are derived from the Gold and Foreign Exchange section 
IFS country page Explanation and qualifications the data are 
the Country Notes, but few special importance are 
indicated this table. Additional data are given for the following 
countries not covered Congo, Morocco, Rhodesia and Nyasaland, 
Tunisia, and the The Monetary Authorities 
Central Banl Currency Boards) and Government Exchange 


1954 1955 1956 1957 1958 


18,145 18,560 ,350 18,900 19,215 18,260 19,015 
2,730 2,960 205 3,345 3,670 4,300 
7,059 7,871 8,208 8,498 8,928 9,239 
1,195 1,289 1 ,344 1,450 1,418 1 ,757 2,029 
10,649 10,384 10,018 9,746 9,849 10,191 
7,897 7,942 7,828 7,467 7,055 7,027 7,343 
2,752 2,442 2,190 2,139 2,691 2,822 2,848 
1,108 994 1,086 1,269 1,374 
s24 264 266 272 503 450 506 
540 718 1,235 1,440 1,576 1,599 
776 841 736 869 917 
767 833 728 861 910 
1,550 1,690 2 290 2,380 1,855 1,885 1,730 
265 355 L485 480 385 355 
1,240 1,356 1,751 1,33 1,427 
288 579 471 419 
6,275 7,035 6,995 7,545 8,955 8,115 8,650 
5.725 6.390 6,210 6.560 7.795 6,325 6.620 
50 645 785 985 1,160 1,795 2,055 
4,497 4,369 5,113 
910 742 918 1,32 
1.108 994 1,269 1,37 
324 264 266 272 503 450 506 
128 468 395 644 1,190 
106 476 774 255 361 250 
7.220 6.980 6.810 6,445 6.005 6.300 6,570 
1,425 1,440 1,450 1,355 1,460 1,465 1 ,390° 
269 314 292 325 387 
7.902 7.739 7.644 7,302 7,053 7,417 71,57 
308 330 342 344 347 364 
160 136 214 362 
3,275 3,495 3,695 3,015 3,495 3,555 4,035 
2,785 2,975 3,210 2,465 ?, 915 >, 905 3,285 
1,90 520 485 550 580 650 750 
1.490 1,490 1,204 949 968 1,011 963 
63 164 148 7 430 223 25 


Funds. For countries indicated the figures include 
Other Official holdings, e.g., those Treasuries, other governmental 
bodies, and commodity marketing boards. Deposit Money Banks 
include the Postal Savings System. Area and world totals include 
estimates for countries listed but for which data are not available, except 
noted. The world total gold obtained simple addition hold- 
ings would overstated, because most the gold deposited with BIS 
included official gold reserves. order avoid this double count- 

IFS reports BIS gold holdings net gold Similarly, BIS 
holdings forei exchange are reported net foreign exchange deposits; 
and the reported total BIS gold and foreign exchange therefore 
approximat ely equal to its own resources (These resources are fully 
covered gold; where negative figures for BIS gold holdings are shown, 
the position balanced forward operations With the liquidation 
EPU 1958 the excess total member EPU over 
total member liabilities was distributed gold and dollars pro rata 
amongst the creditors. The remaining creditor and debtor positions 
were converted into bilateral claims and debts. These bilateral claims 
are excluded from Foreign Exchange See Country Notes for data 
EPU liquidation claims. The remaining assets EPU (of which 
only the gold and dollar holdings are included these tables) were 
transferred the European Fund. 
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Money INTERNATIONAL FINANCIAL STATISTICS Changes 


INDEX NUMBERS AND PER CENT 


End Year Data End Year Data 
Index Numbers: Per Cent Increase Months 
1951 1952 .. 1954 1955 1956 1957 1958 1959 1952 1953 1954 1955 1956 1957 1958 1959 

Canada 96 102 108 115 114 118 133 129 6 2 8 7 l 4 13 5 
Latin America 
Brazil 73 84 122 143 175 234 285 409 15 19 22 17 Ze $4 21 42 
Chile 48 66 147 239 331 414 67 719 37 17 63 38 25 s7 27 
Colombia 72 85 119 123 153 174 211 234 7 18 19 4 24 14 21 ll 
Cuba 94 102 102 109 120 28 124 152 4 2 7 10 6 3 23 
Dominican Rep. 103 114 130 137 145 182 155 
El] Salvador 82 95 110 113 128 128 121 123 16 ) 10 } 14 6 4 
Guatemala 79 84 102 114 137 151 137 141 7 18 2 l 20 10 9 } 
Haiti 80 104 124 125 135 106 102 94 3] 4 24 l | 21 2 8 
Honduras 80 8&8 115 102 113 106 105 108 10 l ] 12 11 6 l } 
Mexico 87 90 112 134 149 159 171 197 4 11 12 0 11 7 7 16 
Peru 78 88 106 112 136 141 l 188 13 1 6 ) 21 4 7 2 
Venezuela 79 91 104 116 32 17 193 183 16 / 4 11 14 $2 10 ) 
Europe 
Austria 75 82 126 128 133 144 159 171 9 oe 26 1 4 8 11 
Denmark 92 96 97 99 101 105 120 133 4 ) } ; 4 4 14 10 
Finland 107 95 108 115 127 124 138 153 ll . 6 11 2 11 11 
France 79 90 114 128 141 154 163 183 13 11 14 13 10 9 6 11 
Italy 78 90 108 121 131 139 153 175 16 11 le l 9 6 10 14 
Netherlands 85 94 107 116 112 109 122 127 10 7 7 9 4 2 12 i 
Spain R4 94 112 128 154 180 206 216 11 8 12 15 20 7 14 
Sweden 93 96 102 103 110 112 114 135 2 2 l 6 yA 1 18 
Turkey 69 81 112 140 173 224 237 288 17 23 12 6 24 29 6 | 
Other Sterling 
Ceylon 121 108 116 130 137 126 130 143 
India 105 100 107 120 133 138 147 
Ireland 90 95 105 107 107 114 113 118 j 6 v4 7 4 
New Zealand 107 107 108 108 103 115 
Rest World 
Egypt 105 104 94 101 116 22 115 27 l 4 6 7 15 : 6 10 
Japan 54 65 104 120 140 146 164 192 21 4 16 16 4 13 17 
Korea 192 309 399 479 636 693 112 
Lebanon 103 118 134 151 191 243 
Syria 83 86 125 12 149 171 161 194 2 16 25 } 23 14 6 ) 
Thailand 90 91 111 27 134 151 159 l 10 1] 14 6 12 6 

The data assembled here are derived from the country pages Symbols referring minor discrepancies and other statistical qualifications 
the data appear the country pages and are explained the descriptive notes for each country. Only major qualifications the data are annotated 
here. 
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Money VoLUME XIII, NUMBER 11, NOVEMBER 1960 Money 


CHANGES MONEY 


ENT 
End Quarter Data End Month Data 
Per Cent Increase Months Per Cent Increase Months 
1958 1959 1960 
Latin America 
12 14 26 46 52 70 51 44 40 38 38 25 34 Argentina 
28 36 37 34 21 21 21 30 42 40 43 41 40 41 40 37 35 Brazil 
12 23 20 31 37 38 46 36 27 23 21 22 20 19 19 t 27 Chile 
~ 13 11 20 21 21 20 13 11 10 i) 7 5 a 1 4 Colombia 
ll 8 7 6 8 6 5 11 7 ha} 9 6 2 1 3 —1 Costa Rica 
7 4 1 1 3 4 5 10 23 25 32 31 33 37 37 Cuba 
23 6 12 11 26 20 10 15 15 -11 11 —12 —10 —12 —10 Dominican Rep. 
Europe 
10 11 12 13 18 11 12 11 4 8 11 5 12 10 Finland 
12 22 19 14 9 7 8 8 17 14 15 16 20 24 2 25 Greece 
17 7 7 9 10 13 16 13 14 11 10 Italy 
Other Sterling 
8 11 4 7 19 24 25 1 15 14 7 l -2 —3 —2 —3 —5 Burma 
10 18 19 35 21 19 19 5 4 1 3 4 6 1 —1 —2 Iceland 
: 3 1 4 3 5 6 5 7 8 7 8 6 7 7 ba 8 India 
17 5 2 2 5 4 1 ) 12 11 2 9 17 12 10 16 New Zealand 
niond 5 f 6 5 3 4 4 5 & 6 fal 5 6 5 4 3 Pakistan 
Rest World 
10 4 4 2 1 2 4 5 6 5 6 9 12 10 Ethiopia 
10 9 13 18 20 22 27 21 17 11 12 10 4 1 —3 —1 Iraq at 
) 29 15 10 5 3 14 19 22 Lebanon 
Data for years prior 1952 refer March the following year 
nota 


or 


Interest INTERNATIONAL FINANCIAL STATISTICS Interest 


Central Bank Discount 


(End period quotations per cent per annum) 


1959 1960 


195 1951 1952 1953 1954 1955 1956 1957 1958 Apr May June July Aug Sept 


United States 1.75 2.00 1.50 2.50 3.00 2.50 3.50 4.00 3.00 
Canada 2.00 . 2975 $3.92 3.87 3.74 5.86 5.85 5.87 3.26 3.51 3.26 $3.82 3.17 2.26 1.95 
Latin America 
Chile 4.50 6.00 
Colombia? 4.00 > 5.00 > 
Costa Rica? 4.00 5.00 
Ecuador 10.00 
Salvador? 3.00 4.00 5.50 
Honduras 2.00 
Mexico 4.50 - > 
Nicaragua 4.00 5.00 6.00 9.50 
Peru 6.00 
Venezuela 2.00 4.50 
Continental Europe 
Austria 3.50 5.00 6.00 4.00 3.50 5.00 4.50 5.00 
Belgium 3.75 3.00 2.75 3.00 3.50 4.50 3.50 3.25 4.00 5.00 
France 2.50 4.00 3.50 3.00 5.00 4.50 4.00 3.504 
Germany 6.00 > 4.50 3.50 3.00 3.50 5.00 4.00 3.00 2.75 3.00 4.00 > 5.00 > 
Italy 4.00 3.50 
Netherlands 3.00 4.00 3.00 2.50 > 3.75 5.00 3.00 2.75 > 3.50 > 
Norway 2.50 3.50 
Portugal 2.00 
Sweden! 3.00 >» 2.96 > 3.75 4.00 5.00 4.50 > 00 > 
Turkey 4.00 3.00 4.50 6.00 
United Kingdom 2.00 2.50 4.00 3.50 .00 4.50 5.50 7.00 4.00 5.00 6.00 
Other Sterling 
Burma 2.00 3.00 
Ceylon 2.50 3.00 2.50 4.00 
Iceland 6.00 7.00 11.00 
India 3.00 3.50 > 4.00 > 
Ireland 2.50 3.50 3.00 4.00 5.00 6.00 4.25 
New Zealand 1.50 4.00 7.00 
Pakistan 3.00 >» 4.00 > 
Other Countries 
China 19.80 12.60 10.80 
3.00 
Indonesia 3.00 
Iran 4.00 
6.00 
Japan 5.11 5.84 7.30 7.30 6.94 7.30 6.94 
Philippines 2.00 1.50 4.50 6.50 6.00 
Thailand 7.00 5.00 
Country Notes for details changes within each year quarter. Rate for commercial paper only. See Country page for other rate 
Rate for nonbank customers only. See Country Notes for other rates Effective October 
Notes Gold and Foreign Exchange Holdings (page 
the RECONCILIATION FOREIGN EXCHANGE ASSETS AND LIABILI turities more than one year held foreigr ial organizations. The 
TIES the Gross Assets are reported holders and are the sum gross assets Deposit Money Banks Car the United 


Foreign Exchange held the Monetary Authoriti 
Entities, and Deposit Money Banks. Gross Assets 
other than dollars and sterling, bilateral agreement bal: 
able IBRD bonds, which are excluded 
Assets exclude, however, holdings by the 
land China, the British Protected States 
bers the French Community, all which 
insofar they are holding dollars sterling 
Liabilities the figure short-term liat 
Banks reported the country page less 
EPU and BIS, plus estimate securiti 


— 
PS 
‘ 
es, Other Official and some European countries are not available. estimate such 
nelude currencies holdings is, therefore, deducted from total liabilities these coun 
and market- tries the assumption that practically all these holdings are 
ilities data. The dollars; hence the All Countries total Liabilities banks smaller 
countries, main- than the similar figures reported line the Liabil 
Gulf, and mem- ties All Countries are reported the country pages less 
the Liabilities liabilities North America excluding Canada, plus certain intergovern 
Countries total ment loans which are included the assets reported other 
ies Official and Liabilities Commonwealth are the Colonies’ holdings sterling 
Sag ated US liabilities ecurities issued by other Commonwealth countries, which are included 
with original ma- the holders’ Foreign Exchange 


‘est 


Rates 
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United 
Continental Europe 
Belgium? 
France 
Netherlands! 
United Kingdom! 


Other Sterling 
Burma! 
Ceylon! 

India 
Pakistan 
Africa 


Average tender rat 
Call Money rates 


United States 
Canada 


Latin America 

Costa Rica 

Peru 

Uruguay 
Continental Europe 

Denmark 
France 
Germany 
Italy 
Netherlands 
Norway 
Portugal 
Swede n 
Switzerland 


United Kingdom 


Other Sterling 
Australia 
Ceylon 
India 
Ireland 
New Zealand 
Pakistan 
Africa 


Other Countries 
Egypt 


1950 


99 


1950 
2.32 
2.78 
8.77 
7.37 
5.64 


1951 
1.55 
.80 
6.02 
1.36 
1.13 
56 
1.04 
.48 
1.02 
1.00 


1951 
3.24 
7.43 


Treasury Bill Call Money Rates 


(In per cent per annum) 


3.68 2.94 
1.08 
1.05 1.01 
2.20 2.30 1.80 


1.99 1.69 
1.10 1.01 1.30 
1.50 1.88 1.94 


Treasury Bills. 


po 


.00 


End month issue 


1956 
2.66 
2.90 


.93 


.94 
.68 
3.21 


04 


Or 
<0 


1.4: 


1958 1959 


om 


3.42 3.02 


rate for four-month 


tap Treasury 


Yields Long-term Government Bonds 


5.08 5.24 
5.60 5.41 5.38 
5.90 6.06 6.06 
3.95 3.43 3.31 
2.74 2.72 2.69 
3.48 3.388 3.27 
3.28 3.27 3.24 
2.84 2.55 2.62 
4.95 4.21 4.81 
4.23 4.08 3.75 
4.34 4.48 4.46 
2.98 3.54 3.59 
3.69 3.64 3.65 
4.58 4.58 4.42 
3.85 4.01 3.98 
2.98 3.06 3.14 
4.28 4.50 4.46 


Average yields issues 


2.80 
3.23 
6.16 
7.82 
6.25 
4.16 
5. 55 
5.21 


6.20 
3.26 
2.99 
3.18 
3.70 
2.97 
4.81 
4.17 
4.52 
3.10 
3.72 
4.47 
4.15 
3.15 
4.33 
3.03 


Om or 


with at least 12 years to maturity in per cent per annum. 


1959 


.29 4.80 4.90 5.58 4.98 4.45 
.49 4.07 3.90 4.08 3.99 4.06 
2.67 2.44 2.43 3.29 4.01 
19 1.01 .94 1.01 1.15 1.20 
3.37 3.34 3.48 3.48 4.40 
1.08 1.00 1.00 1.5 
64 1.98 1.91 2.00 2.01 2.21 
2.74 2.01 2.25 
.62 1.66 1.28 1.44 3.85 
.638 3.45 3.52 3.45 3.30 3.44 


Bills. 


7.94 7.75 8.73 8.98 
3611.50 12.36 11.73 10.29 10.32 
7.06 6.50 7.73 7.70 8.78 
4.28 4.27 4.24 4.24 
24 5.82 5.25 5.38 5.54 5.68 
5.27 65.88 6.11 
5.86 5.80 5.80 5.97 6.33 
61 9.43 5.40 5.40 5.37 5.25 
4.12 4.40 4.11 4.19 4.29 
4.61 4.59 4.56 4.57 4.61 
3.03 3.01 3.03 3.06 3.01 
4.28 4.23 4.25 4.38 4.57 
3.08 3.06 3.12 3.21 3.28 
4.88 4.78 4.64 4.69 
4.82 4.84 4.78 4.92 5.20 
4.92 4.92 4.90 4.91 4.93 
4.05 4.06 4.05 4.04 4.06 
61 5.10 5.01 5.10 5.06 5.14 
4.85 4.90 4.88 4.75 4.81 
20 3.25 3.23 3.23 3.81 3.47 
18 5.25 5.25 5.25 5.25 5.25 
52 3.61 3.65 3.62 3.75 3.67 


May June July Sept 


3.39 2.64 2.40 2.29 2.49 
2.66 1.91 


or 
~ 
vr 
= 


.55 2.00 3.58 
3.78 3.66 


Average daily weekly 


May June July Aug Sept 


w 

“~ 

bo 


4.28 4.27 4.29 4.35 4.34 
5.76 5.76 5.79 5.81 5.8] 
§.02 5.20 5.18 

6.40 50 6.70 6.70 


1 

fo & 
o 

& 

uo 
ou 


1959 1960 
1.07 1.69 1.44 1.56 3.78 
1.76 3.75 3.75 3.75 4.75 4.75 
5.35 4.25 4.15 4.53 
4.20 3.94 4.94 4.89 4.91 5.27 
1.40 2.30 2.49 2.19 2.05 2.00 
1.38 1.10 1.20 1.20 1.10 1.00 
3.73 4.58 4.89 5.58 5.58 5.53 
1.27 
.87 .78 .88 4.4% 
> 
> 
1954 1955 1956 1957 1958 1959 
2.68 2.92 2.52 3.47 3.43 4.07 4.06 4.16 4.17 4.22 
3.59 3.68 3.14 3.58 4.10 4.22 4.86 4.80 4.90 4.97 5.18 5.18 5.02 4.89 4.84 4.69 
> 
7.87 7.21 6.49 6.90 6.96 8.45 8.46 8.08 
5.52 6.05 6.00 6.55 6.41 6.05 8.95 8.87 
6.52 6.54 5.28 5.92 
6.11 6.74 6.81 5.29 5.23 
3.88 3.84 4.58 4.28 4.26 4.20 4.08 4.17 
2.74 4.31 4.58 4.58 4.59 4.59 4.60 4.54 
3.75 4.33 4.54 4.54 4.62 4.62 4.62 
2.95 3.11 3.64 3.07 3.05 3.00 2.95 3.00 
3.54 3.78 4.73 4.98 4. 5.65 5.64 5.60 5.48 
3.04 2.81 .02 §.99 
The 3.07 3.08 65 82 4. 
such 3.63 3.60 73 0.29 9.209 93.29 9.29 9.58 
3.10 3.50 3.98 3.42 3.11 3.47 3.36 3.22 


Prices 


1957 Exports 


in Per Cent of 


Exporting 
Importing 
Countries 
(short ton) 
United States 
Germany 
United 
(100 pounds) 


Export 
AShmouni 
Egypt: 
Pakistan 
Mexico 
Brazil 
United Kingdom 
(Short ton) 


Canada 48! 
Scandinavia 


New n 
t 


NEWSPRINT (short ton) 


Canada 48! 
Sweden 26! 10 
United States 
(100 pounds) 

United States 
Turkey 

United States 52 


Canada: 


Argentina 


(100 pounds) 

Canada 42 1 
Mexico 
United States 

United Kingdom 

Belgium 


Coa: United States. Bitum{nous, un!t value of exports 
ing quality, ex mine Ruhr Aachen 


unit value of exports. 


CoTTon: United States. Domestic: Middling 1 inch, average of 14 market 
; J previously average of 10 markets 
ration selling price for export of Middling | 


August 195 
Credit Cory 


Unit value of exports. Pakistan: Unit value « 
15/16, through June 1953; § thereafter Matamaros 1', 
Brazil. Type No. 5, Sao Paulo, exclusive of export and 
per cent ad valorem in November 1950 and to 3 


amount to 2'» 


January 1951 through July 16, 1953 when export taxes were abolished United On August 23, 1960, the su 
Kingdom. American Middling 15/16 1, fob Fort Williams or f 
K jo Canada export 
Pup: Sulphite, dissolving, bleached. Canada, and Sweden. Unit value of exports 1949 
= Wheat Board export pric 
NEWSPRINT: Canada. Fob Canadian mill Sweden. Unit value of exports value of exports. For the t 
States. Standard rolls, contract price New York basis, freight allowed 88, 69, and 74 per cent, re 
Toracco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports Zinc: Canada lectrolytic, grad 
United States. nited 
Wueat: The basic maximum price under the International Wheat Agreement IWA) for Kingdom. Foreign, duty 
the period August 1949-July 1953 was 1.80 US dollars equivalent per bushel of elusive of about §.38 per 
Canadian wheat No.l Manitoba Northern in bulk, in store, Fort William-Port Arthur per cent 


(100 pounds) 
Honduras 24? 
United States 


uw 


BEEF (100 pounds) 
Argentina: Frozen) 
Corned‘ 7 26 
United Kingdom 
United States 
COFFEE (100 pounds) 


Brazil 
Colombia 


States 


XIII, 


14.58 18.80 17.11 11.57 11.22 12.80 
14.97 21.59 18.52 9.82 


53.46 58.83 57.07 60.02 79.98 64.42 
50.91 54.30 54.12 58.46 78.3 


NUMBER 


Prices Major World Trade Com 


values the period averages monthly price quotations during the pertod) 


1954 1955 1956 1957 1958 


1959 


1950 1951 


COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 


8.76 8.82 8.39 8.12 8.56 9.61 10.00 9.71 
8.10 9.54 11.25 11.01 11.19 11.84 12.64 13.24 
8.73 11.30 10.47 10.23 10.22 12.26 11.63 
41.6 88.7 84.0 33.6 33.9 33.8 34.7 
26.9 27.5 
165.0 95.8 79.9 49.4 54.7 57.8 64.0 72.0 
42.0 64.1 47.7 80.7 33.6 28.6 26.3 27.6 23.4 
36.2 63.0 82.8 34.9 32.0 30.7 29.6 27.8 
41.0 58.6 47.6 87.9 34.5 33.8 
41.6 53.8 44.8 86.2 38.5 87.0 31.3 29.5 28.2 
182 180 187 184 


7.6 7.2 207.8 111.6 111.7 116.5 
90.6 191.1 150.1 111.6 117.4 125.7 135.1 134.4 127.8 
101.6 110.5 120.2 125.5 125.8 125.9 130.0 133.6 134.4 
47.9 62.6 51.0 50.7 51.8 51.5 54.0 6.9 
55.6 66.5 54.6 61.8 69.0 72.0 73.3 0.9 
2.23 2.40 2.39 2.24 2.31 2.26 2.22 2.24 2.03 


14.41 18.91 17.70 12.14 12.38 13.84 08 ..27 11.22 
9.57 17.37 15.54 10.89 9.54 10.42 29 2.31 7.4 
57 80 

3 


25.52 19.79 11.64 11. 


Germany. Bituminous, cok- Effective August 1 
United Kingdom. Steam and household coal, From August 1956 t 
per bushel Effec 


per bushel and 


ntermediate 


r cent starting vears of the agreement 


i under IWA were 5 


s, beginning 
Export: Average Commodity 1/52 respectivel 
ch, at Houst Egypt t ash sales weig 
fexports. Mexico. Torreon. M g vear g July 1952 Ur 
, fob wns ¢ Texas fr al 1 wheat export 


9.38 
3.24 
8.73 
33.2 
25.6 
44.6 
15.6 
4 | 
24.6 
25.0 
185 
16 
16.8 
20.0 
1.4 
64.2 
1.98 
1.74 


i277 
11.90 
10 4 


pe t an 
United States 


juantity 
unde 
6R, ar 


for 


ur Price 
er IWA were 8 


Argentina 


ugh December 1 
charges 


eA. Mexico 

lea Domestic, 

d. Thre 

0 pounds for delivery 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 


16.13 16.36 20.37 20.59 19.30 15.32 14.65 16.99 
36 34.30 30.59 29.13 29.43 
31.14 24.30 
25.34 25.20 27.80 
53.76 

3.99 63.94 52.34 
8.40 57.31 48.90 


48.35 52.85 73.28 51.20 


47.57 


57.00 5 
per cent newsprint (also paper Sweden) and pulp combined 


15.70 
19.19 
».10 
31.26 
6.40 
45.22 
37 . 90 


Western, 


1960 
July 


13.90 
13.50 
11.29 
12.62 


5 US dollars through July 1956 
nadian dollars 


r pigs, unit value of exports to 


13.30 
20.37 
37.27 
2 
44.55 
$6.90 


New 


Belg 


9.52 9.10 8.99 
13.67 13.67 13.67 
7.34 
43.9 49.8 51.8 50.7 
21.8 22.9 25.1 
25.4 24.9 25.2 
1 118.6 120.6 120.2 
134.4 134.4 134.4 134.4 134.4 
56.7 57.8 18.9 16.8 
2.08 1.99 1.91 1.97 
2.22 2.56 2.62 1.85 1.68 1.55 1.55 
14.09 13.78 14.02 
11.25 11.19 
Bee 13.50 13.50 13.50 13.50 
3.74 12.09 9.56 11.44 13.40 12.76 12.25 
ee : CTT e August 1, 1959 the maximum price will be 1.90 Canadian 
SS iC dollars EEE the minimum will remain 1.50 Canadian dollars. Quant 
ee 54 per cent of world exports for 1949/51 
hted by « sold, Kansas (ity During the three 
nak ed State nder IWA were 54, 65, and 53 per cent RB 
ie « A sul sid equal to the difference between the R 
<— * taxes wi n free market price and the export pr r IWA amount ng, during the first three 
Pde, dy was 46 cent Canada Manitoba, Northern No 
eS es und 1 per cent and 69 per cent of total 
1 and 1951 52, respectively Australia Australian 
exports in excess of IWA quota Prior to 1953 unit 
eet aot hree years ending July 1952, exports under IWA were 
ectively. Unit value of exports 
A controlled price and in- 
Fine, 09.05 
16.40 15.60 15.22 15.30 15.50 16.20 15.90 15.60 14.50 14.30 
16.62 31.99 31.79 28.29 31.21 
36.89 33.30 33.90 32.00 
45.58 44.77 44.85 


Sept 


30.6 


modities Expressed Dollars 


NOVEMBER 1960 


1957 Exports 
in Per Cent of 


Exporting 
or 
nportin 
Countries 


1950 1951 


(100 pounds) 


tted Kingdom 27.58 
Domestic 21.61 24.50 
Export 21.65 26.26 
(100 pounds) 
Mexico 19 7 10.68 16.88 
Australia 
Canada 13.06 17.8 
United States 18.80 17.50 
United Kingdom 18.31 20.384 
LINSEED OIL (100 pounds) 
Argentina. 51 3 16.9 
Uruguay 15.5 20.4 
United States 18.4 20.8 
Kingdom 16.6 21.2 
NITRATE (short ton) 
Chile 100 10 86.2 87.2 
l'nited States 61.5 54.1 
PETROLEUM AND 
PETROLEUM (barrel) 
Venezuela 2.63 2.63 
100 1.65 1.55 
T’nited States 2.51 2.51 


PETROLEUM 
Gasoline 

US: 

Fuel Oil 


QUEBRACHO (100 pounds) 


to 
—) 


(Unit values the period averages monthly price quotations during the period) 


Prices 


Aug Sept 


COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA Continued 


29.60 81.86 28.84 40.46 38.64 24.64 21.00 26.18 28.42 

29.16 80.48 30.00 37.77 41.98 30.15 26.20 30.89 32.22 31.81 31.68 
31.65 81.84 44.53 40.52 27.02 24.68 29.90 32.22 31.88 31.44 
29.04 29.96 41.83 80.32 26.25 31.12 33.00 33.00 33.00 
31.75 29.89 89.12 40.43 27.16 24.12 28.89 31.43 30.72 31.01 


12.97 


18.72 14.59 15.77 


15.10 
.10 13.38 


11.09 11.29 11.26 


10.4 


12. 
8.82 9.42 9.31 8. 


8.8 10.8 11.0 53.3 


40.9 89.6 86.7 35.7 32.9 29 30.1 29.9 33.5 33.7 30.0 
57.0 65.7 62.6 51.2 50.8 48.9 48.9 48.7 48.0 48.0 48.0 
2.63 2.76 2.80 3.04 $.05 2.84 2.80 2.80 2.80 
) yg 1.81 1.93 1.98 2.05 2.08 1.92 1.90 1.90 1.90 
1.65 1.64 1.72 1.72 1.80 1.85 1.68 1.67 1.67 1.67 
2.51 2.65 2.76 2.76 3.01 2.90 2.84 2.84 2.84 2.84 
4.88 4.58 4.54 4.82 5.09 4.88 4.80 4.47 4.60 5.04 


to 


3.69 


31.89 

29.78 29.06 

33.00 33.00 

29.92 28.61 

10.83 

12.00 12.00 
8.93 8.56 
13.2 2.7 


48.0 48.0 


Argentina &5 3 7.49 8.47 10.25 10.26 10.36 10.31 10.17 9.25 8.13 8.40 7.89 6 5.73 
Paraguay 15 14 7.04 7.82 8.77 8.33 8.66 8.09 8.15 8.24 8.42 8.80 8.02 6.97 6.36 
United Kingdom 7.98 9.11 10.26 10.26 10.26 10.26 10.26 8.47 8.39 8.39 8.39 8.39 5.25 
States 8.32 10.28 11.50 11.50 11.57 11.70 11.70 10.00 9.90 9.80 9.80 9.80 9.80 9.80 3.49 
(100 pounds) 
8.26 3.47 5.16 3.50 2.97 3.01 3.02 3.26 
Philippines 6 19 56.07 4.87 6.11 6.45 6.85 4.95 5.00 5.29 5.48 5.34 5.21 
Dominican Rep. 6 55 4.34 5.72 4.36 8.55 8.28 8.25 8.41 5.26 3.80 3.33 3.02 
United States 6.92 6.08 27 6.80 6.10 6.00 6.10 6.80 6.30 6.20 6.00 6.10 6.60 6.40 6.70 
BANANA 'nited Staten, Retail price in New York NITRATE: Chile. Unit value of exports to United States. { nifed States. Chilean nitrate 
crude, fob cars, port warehouses. 
Reer: Argentina. Unit value of exports. | nited Kingdom. London, first quality, English 
longside. | nited len tility grade, cow, all weights, Ne or ricago, an 
grad w York, Chicag and Venezuela. Export price, fob Puerto la Cruz, 35-35.9 grade. Saudi Arabia. 
ss ; Export price, fob Ras Tanura, 34-34.9 grade. Kuwait. Export price, fob Mena 
Corrre: Brazil antos N 4. in Sa Colombia. Medellin in New York. | 'nited States al Ahmadi, 31-31.9 grade United States Oklahoma, at well. Posted price for 
Santos No. 4, fob New York }-33.9 grad 
Copper: Rhodesia. Unit value of exports © 1954. foh exporta from Northern PeTROLEUM Propucts: United States. Gasoline. Oklahoma (Grouy regular grade, fob 
Rhodesia. Caneds. File coaall Montreal To In ed Rinedem. Blectro refineries or terminals. Exclusive of fees and taxes. Fuel oil: Domestic and export 
lyt United States Domestic electrolytic; Connecticut Valley Export, price from all Gulf ports. Fob ship at Gulf 
Ne York 
; QUEBRACHO: Extract. Argentina, Unit value of exports. Paraguay. Unit value of im- 
Leap: Mexico. Unit value of exports. Canada. Carlots, de ed Montreal or Toronto ports to United States. United Kingdom. London Argentinian, water-soluble. 
!'nited States Domestic pig, common grade, New Yo I'nited Kingdom. Soft United States. Ex-dock New York, duty extra 
dut paid. Pr e, Yor r to Octobe 1952 delive i bu . 
Freight differer » to $3.7 r 100 pounds SuGark: Raw. Cuba. 96° centrifugal, fob sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 57 Cuba. 96° centrifugal, 
LINSEED On: Argentina Unit value of exports. Uruguay Unit value of exporte fob sold to reat of the world Philippines. 96° centrifugal Manila Dominican 
Raw, drums, carlota, New York from 1950 through December 1951 Republic. Unit value of exports. United States. 96 Cuban, duty paid, importer 


United States 
> 


COMMODITIES EXPORTED PRINCIPALLY 


TJune 1952 to date, tank cars, fob Minneapolis 

Cacao (100 pounds) 

Ghana 25.52 32.84 
French Colonies 14 31.34 35.11 
Brazil 26.87 32.56 
Tinited States 32.05 35.60 
United Kir gdom 24.96 135.69 
Copra AND Coconut Ou 

Copra (100 pounds) 

Philippines 65! 8.12 8.19 
Indonesia 8.93 11.17 
Ceylon 12! 9.33 2.74 
United States 10.09 10.38 
Kingdom 11.38 13.17 


United Kingdom 


Naked, ex works to refiner, cif New York 


BY THE 


STERLING AREA, OTHER ASIA, AND AFRICA 


30.98 29.66 49.39 39.80 27.23 24.44 39.48 34.36 29.76 26.88 25.78 26.46 
35.42 $8.54 65.25 85.87 26.26 29.88 45.14 33.3 26.55 

32.09 31.38 50.84 33.82 24.23 28.82 38.99 33.88 27.92 24.70 
35.40 37.12 67.74 37.40 27.10 30.40 43.60 33.60 28.80 28.60 29.80 28.30 29.00 
36.40 35.08 66.23 35.88 25.71 29.64 42.21 34.30 28.01 27.59 27.53 26.09 26.56 
8.30 6.98 6.15 6.45 8.50 10.58 10.59 

6.70 8.42 7.76 6.77 6.70 5.89 8.76 

7.61 10.13 9.26 7.44 7.81 8.65 9.66 11.01 11.46 10.09 8.97 
7.58 10.46 7.92 7.74 7.85 9.82 12.16 11.87 8.75 8.13 
8.61 10.65 9.42 8.36 8.28 8.11 9.38 11.25 11.25 9.35 


117.0 
134.4 

2.80 

1.80 

1.59 
2.84 
1.70 
5.25 5.25 

the 
st three 
tively 
of total 
stralian 
53 unit 
A were 
ports to 
| nited 
and in- 
e, 09.05 

O00 
36.90 


Prices NuMBER Prices Major World Trade Com 


1957 Exports 
in Per Cent of 


Exporting Unit values the period averages monthly price quotations during the period 
Importing 1960 
Countries 


1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 | II July Aug Sept 


COMMODITIES EXPORTED PRINCIPALLY THE STERLING AREA, OTHER ASIA, AND AFRICA Continued 


OIL (100 pounds) 
Philippines 65! 41 
Ceylon 12! 


2.50 10.33 
Malaya 15.94 19.23 11.73 14.54 


3.48 10.88 10.90 
12.09 12.16 12.49 
18.49 13.47 19.00 16.20 14.50 14.20 


89 10.88 10.88 10.66 l , 
8 2.81 15.53 15.53 13.00 11.61 11.72 11.08 
) l 
] 


United Kingdom 


28 17.21 14.96 14.00 13.25 12.88 
United States 


60 21.30 20.40 17.60 16.00 16.00 


JUTE AND BAGGING 
JuTE (Short ton) 


Pakistan 43° 49 252 318 232 159 168 166 172 189 176 160 149 177 213 

India 210 342 189 156 172 196 198 237 234 250 285 242 273 299 
United Kingdom 286 440 277 241 258 243 260 286 264 254 268 294 
United States 310 462 294 263 283 62 266 308 2389 x09 20 22 


(100 yards) 
India 15.50 27.22 14.29 11.11 10.66 9.85 9.05 9.22 9.01 8.96 9.16 10.58 9.82 10.55 10.76 


(100 pounds) 
Philippines 


<= 
to 
te 


United States 26.57 $31.90 23.59 24.10 18.4 19.30 22.20 27.00 25.80 30.57 3.04 2.90 31.00 29.80 29.90 
United Kingdom 16.98 22.44 16.62 15.82 11.80 11.32 12.22 14.18 14.22 18.70 20.60 20.09 18.62 17.81 
MUTTON AND LAMB (100 pounds 

New Zealand 12.48 18.50 15.55 17.96 20.65 22.88 23.39 24.71 22.30 19.57 19.94 19.91 


Rice (100 pounds) 

Thailand 30 48 5.49 5.70 6.89 7.28 6.58 5.38 4.98 59.06 .70 ». OR 1.6% 1.46 1.47 
Burma 40 74 4.98 5. 5.81 


4 
9.99 20 9.10 9 70 RO 7.90 1.70 


(100 pounds) 


Indonesia 33 36 32.1 55.0 33.9 21.7 29.7 

United States 41.3 60.9 24.1 23.4 $4.3 8.2 6.8 

TEA (100 pounds) 

India 43.1 44.5 41.0 61.5 64.8 8.7 6.8 6.3 6.8 60.2 

Ceylon 41 61 53.6 §2.5 45.2 60.1 68.2 64.5 60.4 3.4 2 1.8 47.0 47.3 
United Kingdom 43.6 46.0 44.7 47.2 65.7 70.5 63.2 60 60.7 7.9 52.9 2.6 

United States 52.0 49.7 41.6 44.1 65.6 65.5 50.0 2.0 2.0 1.0 
(100 pounds) 

Malaya 38 16 90.4 180.0 18.2 R94 85.9 90.2 99.2 91.4 10.5 4 98.9 

United States 96.0 127.2 95.2 92.1 94.5 101.0 96.4 95.0 102.0 100.4 100.1 102.4 101.9 102.6 
United Kingdom 8.2 185.1 20.6 89.9 92.5 98.5 98.7 101.6 

Netherlands 90.3 186.8 122.0 92.0 101.9 107.8 103.5 101.0 109.0 109.2 109.2 112.9 


(100 pounds) 
Australia 88.2 107.7 68.6 77.7 71.4 63.4 69.9 47.8 49.0 52.2 51.9 48.5 44.5 


U. of S. Africa 11 15 72.6 100.5 58.6 67.6 60.3 54.3 57.6 64.0 40.1 } 16 42.4 
Argentina 7 12 119.4 45.4 0.8 18.0 17.4 55.7 9.2 14. 14.6 
Uruguay 4 50 74.8 120.3 66.0 70.3 75.1 63.0 59.0 66.8 47.5 2.1 
United States 74.6 108.8 62.3 63.7 61.7 64.7 48.0 6.8 
per cent coconut oil and copra combined per cent jute and burlap combined 
Cacao: Ghana. Unit value of exports. French Colonies. Cameroons $ fermented Mutt AND LAM New Zealand. La Unit value of exports 
Brazil Unit value of exports. U’nited States. A a type. f New York 
Kingdom. Free market in London for good fermented; Ghana type It Rict Thailand 1 ext 
n be , ex store, Ministry of Food controlled ‘ en ‘ ig nitec tates yew en i, 
a , miller first d 
Copra: Philippines. Manila. Indonesia. Unit value of exports. Ceylon. ( mbo RuBRER: Malaya. No. 1 R ed Smoked Sheets (R n bales, fob Singapore 
fie hed market price inclusive of duties and taxes United States. 1} fic Coast (nated Indonesia R 1, inclusive of export dut fob. Ceylon. BR fob Colombo 
Agena Kingdom. Straits. F.M.S. cif London nelu g duties nile tee Pla R N l New York United 
Kingdom. 
COcoaNuT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes 
Malaya. Singapore ('nited Kingdom Crude, net naked, ex w IPrice decor Tea: Black India Unit alue of ex rts adjusted t t ide tax and ex} t duties 
5 a trolled in June 1954. /'nited States. Manila crude tank ars f t ( through March 1951 Ceylon. Color » market price including export duty and 
} nelusive of processing tax of $3 per 100 pounds taxes Kir { alue of imports f nited States. Standard 
ade, from Ceylon and India ix warehouse ew York 
Jute: Pakistan. Unit value of exports. /nd First grade. Calcutta. / [ 
Daisee 2 3 cost and freight Dundee through June 1951 MI ght TIN gapore, x Unit ates. rade rk 
ban Raw first. Excise taxes included. [ nite States native first. New York Woo! Greas Australia. Average | es of greasy v r Syd New 
i Zealand. Auctior es for a large s e of sele { greasy wool. Ur 
x Bu Lar: India. 10%% oz. 40 inch, Calcutta. Including export du values of exports for 19 19 and 1953 were ; 1 52.4 respectively 
S Union of South Africa. Average of all types of greasy wool at auction sales. Argentina 
Philippines. Manila. Davao fair cif New York. value exports all types greasy wool. Uruguay. Unit value exports 
SS Davao, J2 l'nited es. Raw, 56's through 1951; thereafter 47's. Bost 


modities Expressed Dollars 1960 Prices 


1957 Exports 
In Per Cent of 


Exporting Unit values the period averages monthly price quotations during the period) 
or be 
Importing 1960 
COMMODITIES EXPORTED PRINCIPALLY EUROPE 

BACON AND (100 pound 

Denmark 82 13 of ae 30.1 32.5 31.0 29.2 30.6 % 33.0 30.4 31.3 29.8 27.3 27.4 30.3 32.5 

United Kingdom 21.9 24.4 33.4 41.0 37.8 36.7 41.2 37.6 39.6 38.2 36.4 37.7 39.4 42.3 37.0 


BUTTER (100 pound 


12.88 New Zealand 34 14 32.6 35.0 37.6 39.9 40.8 % 46.3 41.7 37.7 31.8 46.2 45.0 9.2 41.1 38.6 38.8 
Netherlands 36.7 39.3 40.5 45.5 47.0 46.9 27.1 46.5 49.9 7.9 34.5 
Australia 37.9 40.0 40.0 40.6 35.6 31.1 24.0 38.0 33.7 31.6 
United Kingdon A Eb 28.9 31.2 39.4 45.3 3 46.4 46.0 40.8 34.4 48.2 45.3 39.7 41.7 39.0 40.7 
(100 pounds 
299 Canada 25 2 19.8 22.7 25.7 22.5 22.6 20.6 20.3 21.5 26.4 28.2 26.2 25.2 24.0 25.5 
— ed State s 24.9 26.1 23.2 31.4 27.5 28.3 30.1 37.4 37.4 30.2 25.8 27.0 27.0 28.0 
\ A Ham: I Denmark Export price to the United Kingdon Ce act ex t price to the United Kingdom. Netherlands. Unit value of exports to the 
10. 7¢ with United Kingdom t epte United K 1 hire UK Australia. Through 1954 contract price with UK. J Beginning 1955 whole- 
_ sale price United Kingdom All grades. [Price decontrolled in May 1954. 
eR: New Zealand. 93 points and ‘ Contract price with UK, fob through July Fisu: Filleted Haddock. Frozen. Canada. Unit value of exports to United States 
4 Beginning ’ marke t e in London for first qualit Denmark United States Primary shipper Boston 
ontract prices with United Kingdom fot Thereafter 
29 .90 
Freight Rates Expressed Dollars 
Indexes 1953 =100 
— 1960 ——-- —_ 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 I Il June July Aug 


VOYAGE CHARTERS 


rar p 


Danish index 148 118 100 105 135 153 134 100 102 109 108 109 111 111 
31.3 Norwegian index 97 210 128 100 106 148 174 142 89 90 96 94 92 91 92 
Swedish index 147 111 100 104 134 148 117 109 107 107 109 110 
UK index 98 203 129 100 111 165 203 145 87 93 100 95 92 92 95 
Tanke 
) ) N ndexe 
CHARTERS 
Tramp 
Norwegian index 111 308 169 100 117 205 288 203 93 95 113 111 101 96 109 
10 h 
Notes continued from page 39. 
pag 
For countries reporting imports fob, the data this table are adjusted For Canada, Union South Africa, and Ethiopia, whose exports are 
freight and valued place dispatch, the data the table are adjusted include 
freight and insurance the frontier: 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
901 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
Neth. Ar ‘ is 66 84 202 188 163 
gapore 
juty and 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
tandard 
Paragua 
Au ralia 212 258 178 184 228 251 261 272 
I ‘ 41 i4 14 i 54 
rgentina N. Af 4 15¢ 197 
ts 86 119 iz4j l 7 


on 
— 
11.08 
‘ 
tims 
ae 
> 
rm 
ie 


Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes 


Wholesale Prices Export Prices 
1950 1951.°1954 1955 1956 1957 1958 1959 1960 1950 1951. °1954 1955 1956 1957 1958 1959 1960 


United States 104 100 100 104 107 108 109 101 100 103 107 106 107 108 Aus 


Canada 86 102 99 99 102 106 104 107 105Ser 82 97 98 99 103 105 103 107 105 Aus 
Latin America! 101 101 108 109 101 102 101 
Colombia 107 109 130 107 121 108 
Costa Rica 102 109 104 107 108 108 108 107 110Aug 114 106 116 109 Jun 
Cuba 97 96 97 100 100 98 Ser 116 125 96 93 9S 120 101 94 93 Jun 
E! Salvador 95 107 103 111 { 105 105 109 106 ] 125 109 110 109 91 72 
Guatemala (B 5) 101 105 101 101 100 102 102 103Jul 87 102 121 112 127 115 92 76 
Nicaragua 111 127 108 112 101 
Peru (B 89 104 95 105 112 119 107 149 101 108 110 114 99 
Venezuela 96 102 103 103 101 101 103 106 106Jun 95 95 104 104 101 110 110 102 101 A 
Cont. Europe® &5 103 100 102 106 106 103 101 88 113 99 101 103 104 101 98 98 J 
Austria 99 102 104 107 104 107 104Sey 93 96 99 99 97 95 101 Aug 
Denmark (A 86 109 § 100 103 106 106 105 105 105Au s9 99 99 100 104 100 9S 100 ee 
Finland 105 100 103 105 152 107 112 110 108 101 103 
France (A 78 100 98 98 102 104 101 sy 9lAug 85 9 94 9 9 100 ‘7 S9 95 II 
Germany (A 85 100 98 101 103 105 106 105 108Jul 78 98 98 98 101 103 103 100 101 A 
Greece 118 101 ll 119 117 114 104 107 
Italy 93 106 99 100 102 103 101 98 92 112 7 94 92 87 
2,7 a Netherlands 87 107 101 101 104 10 105 10¢ 103 91 109 S 100 102 1{ 101 100 100 A 
Be Norway (B 77 95 102 104 109 113 111 111 111 att) 115 101 106 110 113 107 105 106 I 
hes Sweden (B 78 100 99 103 108 110 107 107 110A 75 117 98 101 103 03 102 99 102 I 
Switzerland 106 101 101 103 105 102 100 101 103 
Turkey 111 119 116 103 


= 
te 
> 
x 
= 
> 


United Kingdom 100 100 103 107 


Australia 69 85 99 102 106 107 lt 106 116 104 125 92 &3 x4 8S 69 74 70 A 
é Ceylon (A 105 127 111 116 109 104 0 107 103 4 
India 101 110 94 87 97 103 104 109 119 98 143 102 100 101 01 100 9s 109 M 
Malaya 136 121 109 135 147 
Pakistan 144 194 107 108 105 108 
Africa 101 104 105 107 107 107 109Au 
Rest World 
108 110 119 118 117 118May 114 113 111 121 134 
Lebanon 112 100 101 102 
The data assembled here are derived from the country pages index for wholesale, export, import price those 
Symbols referring minor discrepancies and other statistical qualifica- the country page reports only indexes expressed nati 
tions the data appear the country pages and are explained the the indexes are here expressed dollars with the use the exchange 
descriptive notes for each country. Only major hown the country The ter trade indexes are de- 
data are annotated here. The letter (A) (B) used the stub identifies rived dividing the export price indexes the import ndex 


the series those cases which the country page has more than one 


Baty 
| 
4 


§ 
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pressed Dollars XIII, NUMBER 11, NOVEMBER 1960 Prices 


Import Prices Terms Trade 
1950 1951 °1954 1955 1956 1957 1958 1959 1960 1950 19511954 1955 1956 1957 1958 1959 1960 


107 101 101 103 110 107 108 108Jun 100 Jun Canada 


103 100 104 107 105 105 107Jun 108 105 110 101 Latin 


101 128 100 100 Bolivia? 
103 107 100 102 104 105 103 102 101Apr 87 92 130 105 116 103 88 78 79 Apr Colombia (A) 
&8 101 99 100 103 107 106 107 108Aug 98 97 115 106 112 102 86 78 78 Jun Costa Rica 
87 104 92 99 133 120 104 94 Cuba 
118 127 120 114 May Dom. Rep.? 
48 97 10] 102 101 95 128 112 109 107 90 76 E! Salvador 
104 101 101 105 107 109 111 Nov 120 111 121 107 Guatemala (B) 
103 100 101 104 106 107 109 III 108 108 107 Honduras 
Mexico 
101 100 103 107 106 107 108Aug 106 114 100 Jun Panama 
94 111 97 105 112 108 99 114 134 104 103 98 106 93 Nov Peru (B 


109 101 104 93Jun 104 102 103 102 100 104 105 105 
91 91 92 86 S4 S6Aug 102 109 107 108 113 113 117 Aug Austria 
109 102 102 110 101 104 104 104 102 Belgium 
113 102 104 100 102 102 102 102 109 102 Denmark (A) 
118 102 84Jul 129 110 118 106 113 113 123 Jul Finland 
9s 123 9S 100 102 103 95 91 9lAug S80 SO 100 98 99 100 108 110 111 Aug Germany (A) 
109 103 106 96Jun 108 103 113 116 110 118 106 111 Jun Greece 
112 102 107 101 99Aug 102 100 101 100 100 102 101 Aug Netherlands 
106 104 109 101 108 107 108 106 104 106 109 109 Norway (B) 
102 101 103 107 103 102 105 104 Portugal (A) 
104 100 104 107 101 113 101 101 100 101 Sweden 
Rg 107 99 9s 101 103 100 96 110 96 100 99 95 95 99 100 Switzerland (A 
105 102 108 110 101 Turkey 
112 102 104 106 100 100 101 104 113 Aug United Kingdom 
105 100 103 105 107 108 108 121 119 Australia 
Burma 
101 126 121 135 121 109 117 124 118 Aug Ceylon 
106 103 148 132 101 135 121 Ghana 
101 104 103 102 114 115 104 105 101 New Zealand (A) 
117 158 166 108 Pakistan 
ik 94 101 102 102 103 102 103 104Aug U. of S. Africa 
Rest World 
Egypt 
124 104 100 100 104 101 103 111 116 Aug Japan (B) 


Lebanon 


Thailand 


The export price index for Latin America weighted average The terms trade for Bolivia, the Dominican Republic, Ecuador and 
price relatives export commodities accounting for about per cent Uruguay have been calculated from their export price indexes and the 
total value Latin American exports. The import price index import price index for Latin America. The wholesale, export and 
weighted average the export indexes the United States (73 per cent), price indexes for Europe and Other Sterling are unweighted 
Continental Europe (18 per cent), and the United Kingdom per cent averages the available country indexes. 
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Trade 


INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value 


Exports (fob) 


1950 1951 


1952 1953 1954 1955 1956 


Quarterly Data Expressed Annual Rates 


1959 1960 


World Total 57,000 77,040 74,110 84,550 93,860 


Stg. Area..16,090 20,380 18,800 
United 15,041 
Canada 3,079 4,020 4,739 


8 ,360 


Stg. Area 240 260 250 340 370 380 


Argentina 1,169 688 1,125 929 944 


18,680 20,350 21,710 

15,206 15,782 15,114 15,555 19,097 
4,576 

Latin America 7,650 8,840 8,170 8,760 9,130 9,260 10,030 


Brazil 1,347 1,757 1,409 1,539 1,562 1,423 1,482 
Chile 281 370 453 408 398 472 42 
Colombia 396 463 473 596 657 580 599 
Costa Rica 56 63 73 80 R85 R] 67 
Cuba 668 806 694 675 611 695 
Dom. Rep. 87 119 115 105 120 115 125 
Ecuador 102 124 114 116 
Honduras 55 66 63 68 55 50 73 
Mexico 629 656 585 656 807 880 
Neth. Antilles 553 708 73 715 773 803 841 
Peru 189 248 234 219 245 268 OS 
Trinidad 104 134 150 153 166 193 
Uruguay... 254 236 209 270 249 183 211 
Venezuela 1,161 1,353 1,450 1,445 1,690 1,873 2,116 


28,682 28,490 28,530 30,971 34,832 38, 


Stg. 6,596 7,899 8,009 7,814 8,754 


Austria 326 454 507 538 610 699 849 
Belgium-Lux. 2,649 2,445 2,260 2,300 2,776 
Denmark 665 839 851 895 963 1,057 1,112 


Finland 392 866 717 972 681 788 774 
France 3,037 4,084 3,827 3,782 4,181 4,913 4,544 
Germany 1,976 3,463 4,002 4,389 6,1 7,358 
Greece 90 102 120 132 152 183 190 
Ireland 203 228 284 319 323 311 
Italy 1,209 1,647 1,386 1,507 1,638 
Netherlands. 1,413 1,950 2,110 2,153 2,416 
Norway 390 620 565 509 583 633 772 
Portugal 186 263 238 219 254 285 300 
Spain 389 462 408 } 482 464 446 142 
Sweden 1,103 1,782 1,572 1,480 1,583 1,726 1,945 
263 314 363 396 335 313 305 

Yugoslavia 159 179 247 186 240 257 323 


The data are identical those given the Country Pages, converted 
dollars and assembled into January-December years. However, 
data are given here for countries for which there are country pages. 
Descriptions the data and discussions the problems conversion 


dollars are the Country Notes. Totals include estimates for 


listed countries for which data are not available. The comparat 
trade data over period years necessarily affected 
political customs area boundaries. Except noted the data refer 


100,860 96,070 101,660 100,220 111,950 111,000 112,500 


22,730 21,410 23,110 22,400 24,860 25,400 


20,862 17,896 17,576 17,394 18,543 19,577 21,477 19,886 
5,404 5,386 5,652 5,784 6,357 5,679 5,641 6 , 080° 
10,170 9,630 9,680 9,730 9,340 
520 510 550 530 500 
975 994 1,009 1,020 1,055 970 1,190 1,150? 
29 23 28 27 oe 16 3 
74 a0 59 6 60 4] 56 
1,392 1,243 1 ,282 1,611 ] 9 1,125 l 1s 
63 7 61 60 79 60 
455 6 495 25 $91 26 917 
11 161 170 60 442 449 390 
83 92 77 55 2 115 93 
R45 63 638 740 4171 
161 137 130 91 116 122 187 
133 133 140 l¢ 146 132 140 
138 116 113 10 75 211 122 3 
34 ) oe 
114 107 108 42 130 152 
39 28 l i3 27 
bo 70 70 7 45 
141 13 129 124 110 148 174 
727 735 7 738 687 743 652 
R71 ROT 12 640 718 
36 29 34 38 
34 28 19 25 
320 281 12 343 78 34 107 14 
‘ 40 41 41 
229 229 260 252 228 275 l 221 
128 139 8 86 i] 148 176 
2 2,369 2,194 2,480 
41,807 41,555 45,101 44,021 51,609 50,854 50,700 
10 ,030 9,740 10,140 9,631 11,014 11,204 10,900 
979 918 968 983 1,063 1,025 1,129 1,126? 
3, 186 3,046 3,29 3,240 3,610 3,858 3,822 3,436 
1,174 1,268 1,398 1 ,42 1,583 l 27 1,466 1,412 
13 14 12 8 21 12 
838 775 B35 967 139 682 966 
», 111 », 121 615 28 6,704 7,233 6,741 », 972 
8,575 8,807 9,304 9,818 11,338 10,877 10,965 10,380 
3 ) 5 ) 6 
220 Zoe 204 136 63 204 14 
y 7 4 4 4 4 4 
61 66 6 2 7 67 60 
368 68 366 376 116 401 364 433 
2,552 2,577 2 , 895 3,076 S35 502 3,684 3,659 
9 10 12 11 17 13 17 
3,098 3,218 3,607 3, 043 4,135 3,909 3,857 3,793 
821 744 810 791 877 902 868 
288 289 293 293 347 60 305 23 
176 186 900 372 684 765 840 
2,137 2,086 2,206 2,086 2,546 2,436 2,002 >, 440 
345 247 355 199 is 394 236 143 
9,187 10,500 10,701 10,454 9,533 


395 44] 459 965 


the areas they were the period reported. The components 
countries that have been combined the countries that were divided 
are reported adjacently each other with brackets the point com- 


bination separation. The sums the components are not directly 


comparable the single since the former include intra- 
trade between the comy Area countries and China 
Mainland are omitted for tals for 


these countries are fol 


440 
20 
4 


nts 
vided 
f com- 
irectly 
intra- 
China 


als for 


1951 


81 


, 760 
,430 
, 882 
106 
, 240 


380 


1952 1953 
80,500 76,730 
22,370 20,190 
11,662 11,792 

9,220 7,980 

130 410 

1,179 795 

107 

010 1,319 

is 

370 335 

415 947 
111 99 
70 7 
72 
6 

M4 
6.2 
102 
807 
53 RAG 
+4 28 

x4 916 

159 160 
33,933 32,803 
10.417 +969 

546 

>, 444 

46? 1,000 

792 530 

942 

20 18 
206 
6 
56 68 

336 10 

376 

912 

347 

51S 546 
1.730 1.579 
1.208 1,176 

556 
9,438) 

373 

Exports 

1956 1957 1958 
1,600 2,340 
1,387 1,358 1 
1,407 

18 18 684 

~ ! b 

f 1 4.298 


79,870! 


1954 


,970 


Imports (cif) 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 


Trade 


Quarterly Data Expressed Annual Rates 


1959 1960 


1955 1956 1957 1958 1959 ll IV I Il ll 
89,280 98,580 108,210 101,440 106,280 105,135 115,420 116,500 119,000 World Total 
23,760 24,440 26,340 24,770 25,930 25,350 27,810 28,500 Stg. Area 
12,358 13,798 14,301 14,132 16,548 16,668 17,220 16,524 16,666 15,542° United States 
5,020 6,117 6,208 5,651 6,244 6,177 6,404 6,025 6,573 Canada 
9,190 9,740 11,370 10,520 9,820 10,140 10,500 Latin America 
510 650 690 750 760 Stg. Area 
1,173 1,128 1,310 1,233 993 1,314 1,204 987 1,276 1,103? Argentina 
1,306 1,23 1,488 1,353 1,374 1,376 1,272 1,275 1,418 Brazil 
s76 354 141 415 413 428 514 72 627 Chile 
669 657 100 415 168 420 163 504 Colombia 
103 103 101 109 113 Costa Rica 
633 714 736 Cuba 
114 126 136 149 135 113 108 105 Dom. Rep. 
114 108 107 105 108 115 120 108 114 Ecuador 
105 115 108 100 104 100 109 114 Salvador 
138 147 150 134 130 129 138 Guatemala 
128 163 187 181 192 186 217 225 216 Jamaica 
BR5 1,072 1,155 1,129 1,007 1,015 1,068 1,113 1,174 Mexico 
117 109 116 120 135 125 126 Panama 
172 176 208 240 26 268 27 262 293 2562 Trinidad 
213 255 160 188 175 178 275 Uruguay 
1,058 1,249 1,868 1,599 1,577 1,621 Venezuela 
184 198 eee 236 261 269 280 Other 
40.593 44,789 48,972 45,872 48,481 47,139 53,964 55,963 56,900 W. Europe 
11,543 11,506 12,017 11,238 11,965 11,765 12,956 13,427 13,600 Stg. Area 
769 885 901 729 834 Finland 
1,739 558 6,175 609 6,483 6,309 France 
15 18 19 22 Ze Gilbraltar 
164 524 565 65 540 605 701 Greece 
11 1] 13 16 11 14 s 8 Greenland 
78 90 S4 6 95 82 126 86 642 Iceland 
582 512 516 557 601 624 Ireland 
1,090 1,211 1,310 1,323 1,319 1,345 1,432 1,518 1,287? Norway 
502 180 176 $50 550 396 549 Portugal 
617 872 795 798 739 661 Spain 
1,997 2,209 2,428 2,367 2,405 2,237 2,859 2,939 2,748 2,512? Sweden 
1,489 1,766 1,964 1,706 1 ,923 1,862 2,206 2 005 2,257 2,256 Switzerland 
198 107 396 164 163 Turkey 
11,322 10,493 11,175 11,018 12,849 12,612 
661 685 687 683 695 840 Yugoslavia 
Imports, cif See Country Notes regarding comparability data. 
1955 1956 1957 1958 1959 ‘Tt will be noted that the excess of imports cif) over exports fob 
reported here fell. The explanation not known. Partly esti- 
1955, trade data related former Indo-China and are shown with 
Viet-Nam. Prior 1958, former French Zone. The sterling area 
totals shown here differ from those published the Board Trade 
principally because these totals published here include the value 
petroleum exports the British protected states the Persian Gulf 
area (estimated, where not published, from reported quantities 
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59.580 
16,840 
886 9,601 

6,760 9 
130 
1502 
1,187 
47 
247 328 345 
419 672 
16 56 
608 754 
0 R6 94 
0 62 120 a 
59 
63 105 
S00 
710 G06 966 
193 176 P50 
221 128 146 
200 274 
667 761 1.024 
1 
146 
25,406 35,186 
7,904 11,693 10.049 
126 653 653 
yA R53 1,013 1.170 
10 10 10 os 
676 656 
SU 2 69% 49] 4.571 
14 
128 330 
146 573 504 
793 ) ait 
? 056 2 553 2 858 
we 
9999 
274 330 351 
384 614 
44 
1,182 1,776 1.776 
10 "eae ‘ 
33 a4 9 405 
236 339 
195 1959 
China* 1. 401 1 
Bulgaria 
Germany (East) 1,2 1 ae 
Rumania 
Valued fot 


Trade 


INTERNATIONAL 


1950 


Middle 2,490 


Stg. Area 510 


Aden 
Cyprus 
Egypt (UAR 
Ethiopia 
Iran 


Iraq 141 
Israel 37 
Jordan 
Kuwait 195 
Lebanon 

Libya 
Saudi Arabia 340 
Sudan 103 
Syria (UAR 


Other 


3,130 


Stg. 1,680 
Algeria 333 
Angola 
Cameroons 
Congo 
Fr. Eq. Africa 
Fr.W. Africa 177 
Ghana 192 
Kenya’ 
Liberia 
Madagascar 
Mauritius 
Morocco 5 190 
Mozambique 
Nigeria 253 
Reunion 


N. Rhodesia 140 
Nyasaland 
S. Rhodesia 


Sierra Leone 
Tanganyika’ 
Tunisia 114 
U.ofS. 
Africa 
Other 


Asia 7,360 
Stg. 4,850 
Br. Borneo 
Brunei 
Burma 158 
Cambodia 
Ceylon 328 
China,Taiwan 
Hong Kong 650 
India 1,146 
Indonesia 800 
Japan 820 
Korea 
Laos‘ 
Malaya, Fed. 
Pakistan 489 
Philippines 331 
Sarawak 
Singapore 1,006 
Thailand 304 
Viet-Nam 


Other 104 


Oceania 2,240 
Australia 1,668 
New Zealand 511 
Others 


petroleum exports 


997 


RR 


243 


4,070 
2.010 
383 
111 
65 
387 
63 


221 


6,740 


212 


1953 


2,840 
930 


128 116 


431 410 
100 100 
278 392 
44 60 

4 6 
437 507 


540 570 
133 128 
116 
271 284 


310 


2,320 2.320 
415 
96 23 
63 75 
39] 398 
57 55 
230 267 
216 225 
64 
37 31 
94 8) 
53 
274 269 
46 56 
363 348 
39 
23 66 
18 20 


te 
> 


4,950 
21 20 
94 
264 238 
3 5 
130 28 
507 478 

1,116 
934 R40 

1,273 
28 40 
697 22 
532 439 


tN 


and estimates 
based export data partner countries. 
appreciable part the difference arises from the 


398 
143 139 
O83 R67 
329 323 


imports the 
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FINANCIAL 


1955 


1954 


3,720 


030 1,180 
125 176 
48 2 
160 
14 
64 651 
660 700 
116 145 
148 144 
308 
670 4,810 
0 2 60 
103 
397 
293 24 
64 78 
Q° 
h 
419 71 
16 
102 


260 4.920 
2 34 
251 227 

407 
492 
tid $45 
182 
867 946 
§29 2.011 

774 
859 101] 
877 1,101 
283 335 
a7 


STATISTICS 


3,940 


1,230 


+ 
x 


4160 2,610 2,800 
,656 1,747 1,887 
683 725 776 
117 134 133 
Persian Gulf States 


10, 


Exports (fob) 


World Trade: Value 


10, 


, 250 


Quarterly Data Expressed Annual Rates 


zx 


1959 


,400 


,450 


»> 7 


1960 


1,316 


, 800 


3,060 


1,970 
G06 

fob Exe 
African 


212 


124 180 183 178 171 164 183 

be ery 43 63 53 419 53 51 3 17 72 $5 
595 109 193 472 198 580 705 514? 

590 512 650 738 760 

183 567 606 618 642 642 654 
107 144 142 182 139 172 294 200 
320 675 735 930 850 836 

500 711 165 800 760 
192 148 125 192 241 153 130 263 

2,800 2,630 2,940 3,080 

114 117 128 125 174 115 

536 473 106 189 64 06 187 

234 222 229 263 286 276 234 

76 93 RR G6 76 40 SH 73 

252 339 286 351 110 

188 
509 137 523 533 527 

128 153 165) 

111 132 127 113 121 129 137 184 148 112 

108 115 112 127 107 112 149 153 142 123 117 138 145 
133 134 115 118 116 131 130 121 137 118 
100 109 123 138 130 127 129 103 139 134 139 

ot 39 13 57 63 69 66 

250 229 194 223 279 219 285 282 197 
Peg a 37 52 56 60 6: 69 55 

102 118 148 156 157 158 162 184 

776 562 528 523 574 590 671 682 676 708 
1,611 1,300 1,379 1,399 1,597 1,304 1,246 1,330 

1,104 739 713 616 808 968 959 
427 453 431 529 592 549 538 732 

166 159 163 152 174 180 172 169 

1,120 1,136 1,026 1,124 1,166 1,240 1,176 1,177 
119 102 110 117 133 133 156 136 146 146 151 
2,810 3,140 2,500 2,980 3,330 

2,038 1,689 1,977 1,660 2,001 1,788 2,392 734 
692 671 659 774 700 688 

113 162 143 156 170 180 
mates freight and insurance for countries reporting lusive 
trade with other British East African territories 1955, 
imports are general imports plus minus British intra- 


Millions Dollars XIII, NUMBER 11, NOVEMBER 1960 Trade 


Imports (cif) 


Rates Quarterly Data Expressed Annual Rates 


1959 1960 


2,140 2,570 2,630 2,490 2,640 3,07 3,320 3,650 3,840 3,965 3,910 4,370 Middle East* 
420 500 540 600 670 740 770 880 Stg. Area 
. 117 141 158 171 187 210 199 205 201 203 177 211 180 Aden 
109 126 103 115 110 129 118 104 Cyprus 
678 640 516 538 577 550 616 592 600 594 717 (UAR) 
262 211 124 156 230 295 345 418 572 Iran 
e 105 143 173 192 204 272 318 341 307 326 343 399 336 410 Iraq 
i ce 299 880 32 281 287 325 367 436 423 429 456 409 486 454 545? Israel 
105 115 120 125 175 190 200 200 200 Kuwait 
133 138 144 174 218 237 251 213 255 256 302 Lebanon 
20 28 32 31 32 40 46 79 97 114 110 148 Libya 
115 175 265 220 180 245 280 290 270 260 255 Saudi Arabia 
: 78 121 177 146 139 140 130 194 170 164 142 264 182 186 Sudan 
. 211 133 138 131 174 179 187 171 } 191 176 163 190 222 205 205? Syria (UAR) 
180 200 216 235 263 261 259 256 266 297 300 305 Other 
3,680 5,230 5,530 5,280 5,930 6,180 6,840 6,660 6,320 6,100 6,930 7,000 
1.860 2 700 2 730 2.730 2,780 3,100 3,220 3,510 3,410 3,290 3,200 3,630 Stg. Area 
134 581 638 578 621 697 778 1,142 1,076 1,298 1,413 1,245 Algeria 
58 76 9] 85 16 93 110 123 130 131 131 139 102 141? Angola 
60 94 107 80 93 104 95 100 102 82 68 91 76 Cameroons 
188 309 104 363 371 379 416 138 362 308 329 325 304 Congo Rep. 
77 104 115 85 95 105 117 144 140 27 129 126 137 Fr. Eq. Africa 
241 350 380 384 381 426 419 3088 2508 3448 Fr. Africa 
135 179 187 207 199 246 249 27 237 316 316 372 349 416 Ghana 
95 151 166 145 169 200 237 246 216 221 201 240 260 267 Kenya 
85 131 134 129 137 122 132 145 126 120 125 122 23 119 Madagascar 
| 456 16 489 480 497 444 411 401 335 304 350 375 458? Morocco® 
104 115 124 117 131 131 Mozambique 
173 237 317 103 319 381 428 427 467 502 474 566 566 Nigeria 
111 134 163) Rhodesia 
393 441 506 560 497 474 494 493 482 506 Nyasaland 
184 269 277 244 Rhodesia 
oe" 147 182 185 72 169 181 194 176 155 153 157 170 165 195 1702 Tunisia 
,212 945 1,445 1,288 1,310 1,366) ne U. of S. Africa 
1] 56 62 76 70 | 1,481 1,524 1,693 1,711 1,505 1,455 1,670 1,794 1,752 S. W. Afries 
124 149 156 143 141 145 147 148 111 159 158 155 Other 
6,700 10,420 10,270 9,560 9,220 9,990 11,740 13,910 11,380 11,950 12,030 12,790 13,400 14,000 Asia 
6,080 5,430 4,340 4,820 5,570 6,400 5,590 5,790 5,780 6,160 Stg. Area 
111 137 192 178 204 181 198 297 204 223 217 275 268 250 258 *Burma 
245 327 358 338 293 307 342 379 360 421 402 415 392 Ceylon 
"08 120 145 187 192 211 201 194 Zia 226 231 27 220 226 354 China,Taiwan 
663 661 678 601 651 799 901 804 866 914 996 Hong Kong 
D0) 1,165 1,793 1,696 1,208 1 ,297 1,413 1,725 2,243 1,843 1,863 1,675 1,739 1,742 2,101 1,970? India 
140 873 948 765 629 630 804 514 459 448 585 483 563 Indonesia 
974 2,028 2,410 2,399 2,471 4,284 3,033 3,600 3,610 3,838 4,519 4,455 Japan 
214 345 243 341 386 442 378 283 311 269 265 340 Korea 
19 35 42 27 14 13 14 17 Laos‘ 
611 542 504 572 590 542 568 591 648 665 688 Malaya, Fed, 
103 549 630 350 334 290 417 440 396 353 366 440 549 712 Pakistan 
383 548 507 536 641 597 659 601 617 692 612 Philippines 
125 129 130 144 151 151 142 148 154 141 Sarawak 
1,069 1,642 1 ,225 987 988 1 ,262 1,284 1 ,327 1 1,274 1,300 1,370 1,363 1,350 Singapore 
209 272 304 330 334 365 408 393 419 425 465 464 434 Thailand 
210 304 450 396 351 263 218 289 232 225 222 268 239 237 
149 160 189 209 204 228 234 250 259 256 259 257 Other 
2,170 3,130 2,890 2,130 2,690 3,120 2,890 2,970 3,030 2,960 2,970 3,240 3,390 3,550 Oceania 
1,979 1,471 1,869 1,964 1,945 2,123 2,116 2,285 2,484 2,612 2,872 Australia 
455 596 538 688 751 832 647 653 754 702 737 New Zealand 
108 137 126 135 157 177 191 194 190 197 202 Other 
territorial transfers. Beginning 1956, imports are exclusive any the Republic Guinea. Northeast Africa included Middle East. 
intra transfers goods from outside East Africa. Exclusive 
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Exports 
1955 1956 1957 1958 
The World 
US and Canada 19 19 18 19 
Latin America 8 8 9 8 
Western Europe 42 41 42 41 
Rest of World 29 30 29 
Undistributed 2 2 2 2 
United Kingdom 11 10 10 10 
Other Sterling Area 13 13 12 13 
Petroleum 5.79 5.64 5.70 6.47 
Pulp and Paper 2.29 2.22 2.10 2.11 
Coffee 2.50 2.49 2.15 2.01 
Cotton 2.18 2.18 2.15 1.82 
Wheat 1.61 1.92 1.60 1.52 
Timber, Lumber 1.87 1.54 1.43 1.44 
Wool 1.72 1.63 1.76 1.26 
Rubber 1.54 1.19 1.08 96 
Copper 1.32 1.41 99 83 
Sugar 1.26 1.16 1.39 1.33 
Coal 1.03 1.10 1.04 85 
Tobacco 73 .68 77 
Iron Ore 65 73 79 .68 
Fish 54 56 54 64 
Tea 64 60 53 61 
Cocoa 63 45 40 3 
Rice “64 62 58 
Corn 27 31 35 42 
Jute, Bagging 3 44 42 43 
Butter 48 42 32 
Hides and Skins 32 31 31 
Wine 1 27 32 
Citrus Fruit 27 
Coconut Prod 31 
Barley 29 32 21 
Bananz 30 27 25 
Tin 38 35 30 
Bacon 22 21 18 
Lead 31 27 


Zine 18 19 17 


Total 1.2 30.1 28.0 28.) 

Sterling 
US and Canada 11 12 12 13 
Latin America 2 2 3 3 
Western Europe 46 45 43 42 
Rest of World 41 41 42 42 
United Kingdom 19 i8 17 17 
and Canada 
US and Canada 30 29 28 
Latin America 17 16 18 
Western Europe 26 27 25 
Rest of World 18 19 20 
US Mil. Aid, ete 4 4 9 
United Kingdom g 7 7 7 
Other Sterling Area 7 7 7 | 
UNITED STATES 
Canada 21 19 
Latin America 21 23 
Western Europe 26 24 
Rest of World 21 21 22 22 
Military Aid, etc 11 11 10 12 
United Kingdom 6 5 § 5 
Other Sterling Area 7 7 & 8 
CANADA 
United States 60 60 60 59 
Latin America i ) 4 
Western Europe 27 26 27 
Rest of World 9 ’ 9 10 
Other Sterling Area 6 5 5 6 
Wheat 9 12 9 10 
Newsprint 15 14 14 14 
Wood and Lumber 12 10 9 9 
Wood Pulp 7 6 6 6 
Latin America 
US and Canada 16 47 16 16 
Latin America 10 & 9 9 
Western Europe 28 30 31 ) 
Rest of World 16 15 14 15 
United Kingdom 7 ~ 10 9 
Other Sterling Area 2 2 1 1 
Coffee 22 23 
Petroleum 23 23 

3 
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JORDAN 
US and Canada 1 1 
Latin America 
Western Europe 2 1 
Rest of World un 98 99 99 100 
Lebanon 27 40 23 10 13 
Syria 27 26 28 31 23 
Iraq 16 10 11 10 6 
United Kingdom 
Other Sterling Area 19 12 11 25 21 
Olive Oil 12 17 9 2 1 
Phosphates 21 14 16 28 30 


LEBANON 


US and Canada 10 5 4 5 7 

Latin America 

Western Europe 24 33 28 23 17 
France 5 8 5 7 2 

Rest of World 66 62 68 72 76 
Syria (UAR 11 il 12 18 15 

United Kingdom 5 7 5 4 } 

Other Sterling Area 30 11 15 16 18 


SUDAN 
US and Canada 2 2 3 3 3 
Latin America 1 1 1 1 
Western Europe 61 60 52 6 60 
Germany 7 9 
Italy 9 9 4 
Rest of World 6037 44 40 37 
Egypt 10 11 16 
India 14 13 11 11 11 
United Kingdom 2s 33 23 23 26 
Other Sterling Area 18 14 14 19 1 
Cotton 60 62 44 2 60 
Gum Arabic 4 ~ 9 12 8 
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Cottor 1 41 48 
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; 12 17 11 
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Gold 


Dollars per Fine Ounce 


1950 1951 1952 1953 1954 1955 
846 827 852 849 897 944 
Sterling Area 501.32 497.33 511.82 519.19 568.86 608.36 
Africa 453.74 447.73 458.16 464.22 512.70 556.58 
Africa 408.23 403.08 413.65 417.92 463.30 511.05 
Ghana 24.13 24.45 24.20 25.58 27.55 24.05 
Kenya .80 69 .36 34 .32 33 
Rhodesia 17.04 17.39 17.54 18.75 18.36 
Tanganyika 2.23 2.59 2.58 2.63 
Oceania 39.56 43.37 45.91 46.15 
Australia 31.34 34.32 37.63 
Fiji 3.35 2.74 2.69 2.53 2.52 
New Guinea 2.80 3.29 4.29 4.22 3.02 2.59 
New Zealand 2.68 2.63 2407 1.35 1.46 .93 
Asia 7.60 9.52 8.43 9.11 8.14 
India 6.89 7.92 8.85 7.80 8.42 7.40 
Canada. 155.44 153.75 156.51 142.40 152.83 158.97 
United States 80.10 66.32 67.44 68.95 65.06 
Latin America 61.68 59.08 61.77 55.60 
Mexico 13.66 15.97 16.78 13.86 13.25 
Nicaragua 8.77 8.91 9.05 8.16 7.98 
Brazil 5.72 5.99 5.60 5.15 5.36 5.07 
Chile 6.73 6.12 5.88 4.57 4.37 30 
Colombia 13.28 15.08 14.78 15.30 13.32 
Peru 5.18 5.54 4.72 4.91 5.16 5.98 
Venezuela 1.20 1.97 2.14 
Other Africa 16.98 16.50 16.59 16.07 15.60 
Congo 11.88 12.33 2.91 12.99 12.79 12.95 
French Africa 4 2.44 2.20 2.16 2.14 1.81 1.85 
Other Asia 22.19 25.78 30.08 31.72 30.48 28.90 
Japan 5.44 6.62 7.98 9.04 10.51 10.10 
Philippines 11.69 13.77 16.43 16.80 14.56 14.56 
Saudi Arabia 2.32 2.56 2.43 2.86 1.20 
China (Taiwan 1.15 1.07 1.18 95 88 99 
Europe 8.17 8.03 8.79 9.34 
France 2.23 2.07 1.38 1.12 
Sweden 2.76 2.31 3.09 3.46 
Yugoslavia 1.50 1.56 1.28 1.57 1.46 


Totals 


the f 


include estimates for 
lowing countries: STERLING 
Guiana, Burma, Malaya, Nigeria, Northern 


ssing data and for production 
AREA; Bechuanaland, British 
Rhodesia, Sarawak, Sierra 


Leone, South West Swaziland, Uganda. LATIN AMERICA: 

Argentina, Bolivia, Costa Rica, Dominican Republic, Guatamala, 

Panama, Surina French Guiana. OTHER AFRICA: Egypt, Ethiopia, 

Liberia, Mozambique, Sudan. OTHER Indonesia, Thailand. 
Footnotes Exchange Rates (page 17). 


The Ghana pound, Irish pound, Jordan dinar, and Libyan pound 
are at par with the pound terling and their exchange rates for other 
currencies correspond the pound quotations London. 

Quotations dollar per currency unit. The symbol indicate 
the introduction new currency units follows: the French new franc 
equal 100 old franes, January 1960; the new Greek drachma equal 
t» 1,000 old drachmas, May 1, 1954; the Chilean escudo equal to 1,000 


Quarterly Data 
Expressed Annual Rates 
—— 1959— 1960 


1956 1957 1958 


1,019 1,050 
696.17 721.42 


1,125 


600.59 645.07 670.06 757.60 
556.38 596.08 617.98 702.29 729.54 723.81 721.67 753.72 
22 .33 27.68 29.85 31.96 32.37 33.18 31.35 30.95 
18.77 18.94 19.42 19.84 19.88 20.16 19.04 19.88 
2.44 1.98 1.97 2.99 3.05 4.00 2.30 
2.36 2.58 3.04 2.54 2.29 3.39 2.63 
2.77 2.40 1.53 
1.06 1.29 
.O1 .02 
7.98 6.65 6.70 6.74 
1.08 6.27 5.95 5.80 5.94 6.06 6.01 5.11 
153.44 154.68 160.00 156.93 152.95 162.80 158.25 


54.92 51.73 53.22 

12.13 12.12 11.63 10.98 9.45 11.48 11.62 10.00 
10 09 OS 
06 07 .09 

7.50 6.95 7.29 7.29 6.67 7.32 6.72 6.83 

5.67 §.29 6.51 

3.3 3.63 3.88 2.75 2.38 2.45 

15.3 11.38 13.01 13.93 15.32 15.03 17.52 13.72 
54 60 70 65 

5.84 5.66 5.57 5.26 

2.44 3.15 3.01 1.89 1.56 1.90 

15.74 15.50 14.94 14.40 

13.09 13.10 12.46 12.29 

1.50 1.51 1.06 90 

28.46 27.06 28 .96 28.45 

10.34 10.61 10.80 11.49 12.00 10.94 12.08 10.22 

1.75 2.33 2.02 30 2.19 

14.22 13.30 14.80 14.09 13.76 14.18 13.99 ! 

1.16 72 75 47 .44 54 is 

10.02 10.33 10.57 

1.11 1.59 

3.35 3.40 1.46 3.60 

1.67 1.82 1.94 

Finland, Germany, Italy, Portugal, United King Figur 


italics are preliminary estimates. 


Estimated World Total excluding USSR, China Mainland, Bulgaria, 
Czechoslovakia, Hungary, Rumania, and North Korea. Exports. 

Including Ruanda Urundi. ‘Including Cameroons, Fr. Equatorial 
Africa, Fr. West Africa, Madagascar, and Morocco. 


pesos, January 1960; the dirham equal 100 Moroccan 


October 16, 1959; the Tunisian dinar equal 1,000 Tunisian 
November 1958. ‘Quotations are official rates. From 
June 1958 January 1960, exports and imports not specified 


subject official rates were made free market rates about riyals 
per dollar. 


7 
Q7¢ 
9° 
651 23 ply 
65.28 63.00 61.56 57.22 53.17 42.67 45.94 
ie 
a 
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Exchange Rates 


PESOS PER 


Lar 1950 


Quarters 


1952 1955 1956 1957 1958 


14.02 14.46 13.98 13.98 13.98 7.00 1.10 70.00) 
10 655 532 457 286 29 256 200 129 
a 210 224 60 126 114 60 
x 193 25 55 47 6 13 6 0 18 
11 153 351 424 256 282 90 298 314 
200 
250 139 130 160 138 146 137 150 144 140 131 150 
13 16 7 6 7 15 28 10 26 10 
Monetary 
00 20 3.18 2.49 87 2.88 2.28 4.41 1.21 .68 61 2.42 1.08 
6.79 7.07 10.18 11.69 41.04 67.54 15.22 16.12 93.50 
11.41 1 8 15.69 19.9] 24.51 26.22 3 3.88 9.18 6.64 6.38 Loe 
27.14 7.91 45.78 95.17 68.74 80.98 1 83.72 86.84 95.1! 
2.51 1.96 1.63 Ye 4.11 7.20 6.99 14.37 46 6.13 
90.34 4.96 67.31 81.04 97.42 118.26 137.1 l 153.57 147.73 160.1 
26.74 30.42 37.73 413.88 51.61 60.24 67.58 71.93 72.47 80.19 
15.36 18.26 22.06 26.74 31.82 16.14 41.81 10.71 ‘2.26 46.3 
11.29 12.50 15.47 18.86 23 .00 28.60 32 .37 }2 35 16.45 38 
4.56 4.62 6.11 8.86 11.71 16.69 18.90 23.67 18.78 18.44 20.71 
4.26 5.14 6.14 7.30 8.68 9.60 11.22 12.38 10.83 11.94 12.3 
3.48 2.20 1.85 2.14 2.42 5.13 7.02 7.49 16.68 7.93 8 
2.70 2.67 1.10 4.83 72 2.11 2.87 1.83 
4.77 2.18 6.24 34.99 42.18 2.18 
12 16 6 37 45 16 44 ) 
8.50 10.70 14.22 18.61 23.04 28.63 29.73 30 98 . 51 
40.04 46.33 65.63 » + 0] 4.16 OS x 5° 9.16 
75.80 89.83 109.71 71.8 73.82 89.90 
21.39 6.908 31.63 43.34 64.58 85.92 66.24 66.59 76.13 85.92 
29.77 37 44.42 51.44 66.95 3 21.42 2 20.11 24.00 67 : 
18.26 22.06 26.74 6.14 41.81 60.28 10.71 .26 16.34 
11 07 1.03 52 1.3 12 4] 1] 
21.28 26.51 31.60 37.48 12.81 71 3.49 7.19 
11 OS 03 1.03 93 14.13 14.57 | 13.10 18.93 
68 31 4.08 4.43 1.77 1.88 1.95 1.77 
Commercial Banks Peso 
40 23.28 29.77 37 . BS 1.44 66.95 27.02 1.4% 31.28 7.02 
1.41 3.02 4.44 5.65 6.67 11.07 12.88 11.23 10.85 11.07 
b 21.87 26.74 33.44 45.79 60.28 { 13.71 15.9 ] 70 13 ) 20.435 15.95 
41 14 } 1.95 +. 30 4.15 1.34 
2 4.66 5.06 5.53 6.58 7.18 7. 6¢€ ] 6 8.98 11.13 11.31 15.36 
10.73 12.16 15.24 24.1 25.84 3.44 4.59 
> 55.41 73.49 87.74 124.66 156.05 6.61 131.22 11 31 «6108.68 120.06 131.22 
45 13.62 16.67 21.70 30.46 410.26 62.10 49 od 48.82 62.10 
a 10.14 3 12.16 15.67 19.79 24.09 77 8.55 11.22 0.22 33.84 BRO 
b 2.94 .89 5. 50 9.86 11.33 15.70 0.81 16.84 16.63 18,57 0.81 
c 54 40) 17 53 8] 4.83 1.8 2.74 1.97 4 2.74 
46 9.76 10.54 11.70 14.64 21.82 27.66 ).96 41.63 Dy | 33.69 7.78 41.63 
47 2.09 2.58 5.02 3. 46 $4.09 17 | 10.61 8. 70 10.06 10.38 10.61 
Population: 17.1 millions 1950; 20.9 millions 1960 1959, computations the Fund involving 
12, 1959, when the previous official and free markets were placed 1958, through January 11, 1959, proceeds from exports 
market fer all transactions with fluctuating exchange beef, muttor kins were per cent 
Under the new system all exports take place the free market the official rate per rand per cent the free rate 
additi a 20 per cent export ta) applic to the fob value of the proceed ne } Xpor f raw hide red and other type few l, beef 
certain exports (for instance wheat, corn, horse meat, raw hides, oil- products, and other animal by-products were made per cent the 
seeds, quebracho), and per cent export tax applies number oft per cer free rate her exports were classified 
other exports (for instance beef and eats, live animals, and the free rate Exports negotiated 
wool products Also from Januar ovember 1959 market, however, received various effective rate nee the amount 
temporary export tax per cent the exports certair rrendered depended official surrender price 
rains, forage, peanut oil, and linseed ade from existing addition some exports the official rate were subject 
stocks 10, 20 r 25 per cent Hence the effective exports rates r 
Imports are made the ating rate but goods cor 13.50 (official rate per cent tax) the free rate 
sidered essential the economy are subject nine-ter 1957 four-fifths, expor 
20, 40, 100, 150, and 200 per ce nt : ed at the of al rate, and the proceed of ex 
approximate y l2 ar 16 per cent re wectively of tot 
The initial par value the peso was established January 1957 export taxes were ely reduced and 
0.049 370 grams fine gold per peso per lar been largely eliminated 
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Quarters 


82.95 


232.90 


49 143 162 252 349 482 503 539 

56 57 57 57 56 56 56 56 

293 104 195 447 484 

220 is 44 126 220 341 353 390 

i3 {8 61 70 73 85 95 G4 

378 397 392 433 448 458 

180 268 337 388 412 

64 113 131 193 264 316 315 338 

60 38 15 18 60 65 63 68 

78 62 71 7s RS 96 
End of Period 

87.92 73.09 76.28 87.92 91.80 9? 68 93.81 

3.67 3.67 3.76 3.67 

129.58 107.16 124.68 129.58 143.23 145.95 149.38 

12.41 16.24 90.74 12.41 6.38 07 8.55 

246.87 204.72 260.84 246.87 269.3 


10.60 22.76 2) 56 10.60 30.83 33.22 36.57 
16.27 12.99 14.3 16.27 16.60 17.11 17.93 
10.67 15.88 52.3] 10.67 19.00 20.07 19.54 
End Period 
7.33 1.23 7.33 14.97 15.58 17.88 
34.18 33.06 33.95 34.18 34.27 34.30 34.36 
4 90 10.72 9 12 OO G 9 84 9 47 
123.90 95.72 99.12 111.03 123.90 135.15 136.61 139.64 
119.13 91.71 94.94 106.67 119.13 130.00 131.38 134.17 
3 6 32.29 34.56 17.30 47.78 50.64 
84.42 61.33 61.91 68.74 84.42 82.64 83.54 83.48 
14 27 74 28 .14 06 .05 06 
76.41 86.74 84.43 99.71 101.89 103.44 104.10 
9.42 15.30 8.20 22.24 19.42 28.10 27.94 30.07 
23 32 31 .28 23 21 21 21 
2.02 2.24 2.43 2.02 2.19 2.38 
End Period 
35.65 31.78 36.05 38.10 35.65 48.65 49.00 51.99 
15.29 15.08 15.69 15.29 19.25 
».95 » 26 ».95 6.15 5.95 9.20 10.90 10.77 
16.69 16.97 16.82 16.75 16.69 17.33 17.52 17.76 
2.94 6.55 2.94 2.90 2.90 
95.40 74.10 84.75 95.40 108.96 111.64 115.02 
206.57 192.63 198.07 205.88 
88.19 70.21 82.9] 81.91 88.19 98.38 100.80 106.88 
57.74 61.08 2.72 57.74 .60 67.64 
28.74 21.07 20.64 28.74 29.27 30.75 33.56 
1.72 1.41 1.19 1.65 1.51 2.41 2.96 
16.70 43.44 48.00 46.29 16.70 52.16 53.76 55.65 
14.25 11.07 12.10 14.25 14.41 14.83 15.55 
10.99 11.87 12.64 10.95 10.42 


Also from August 1958 mixing rate resulting from payments for 
imports per cent the official rate and per cent the free rate 
had been effect for imports certain medicines, various types paper, 
some fertilizers, rubber, tin, and some other raw materials. Most other 
imports were made the free rate, but some these goods were subject 
tions were established for some imports made the official rate and 
those cases the importer purchased the additional foreign exchange 
required the free market 


Exchange controls tablished October 1931 when was re- 
quired that all exchange transactions conducted through authorized 
banks official rates exchange. 1933, free market was estab- 
lished and importers goods not covered prior exchange permits wer 
allowed obtain needed exchange this market. From 1934 1939 
exporters certain products were permitted dispose their exchange 
the free market rate August 1939 the free market was 
merchandise transactions and system multiple 


were 


discontinued for 


June July 


232.50 232.70 


59 592 
55 55 
04 537 
399 424 
105 113 
444 438 
388 394 
316 321 


28.11 
95.95 97.05 
3.66 3.62 


84.32 86.23 
57.11 57.89 
18.43 18.84 
20.39 19.97 


78.17 
34.40 34.44 


84.32 86.23 
06 
104.74 106.56 10 
32.10 34.22 
2.02 2.64 
53.99 55.98 
20.42 20.3 
33.57 35.64 
9.18 7.63 
18.33 18.88 
2 RR 2.83 
118.22 121.18 


78 3.60 
56.5 


15.91 16.20 
10.38 10.59 


official rates was established. 


2.60 232.95 


1960+ By Months 


Aug Sept 
Exchange Rates 


POUND STERLING 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold a 
Foreign Exchange 
Convertible Currencies x 
119 122 Other Currencies 
FOREIGN LIABILITIES 

Related Data from Other Sources 
393 DOLLAR ASSETS REPORTED 


Net IMF 
Monetary Survey 


FOREIGN ASSETS (Net) 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities Zz 
MONEY 
which: Currency 
QUASI-MONEY 
Orr. ENT. DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Central Bank 
FOREIGN ASSETS (Net 
CLAIMS GOVERNMENT 
.80 CLAIMS OFFICIAL ENTITIES 
CLAIMS MORTGAGE BANKS 
9.88 CLAIMS COMMERCIAL BANKS 
Assets = Liabilities z 
MONETARY LIABILITIES 
To: Banks 


Private Sector 
Official Entities 


7.53 108.80 In: Currency 
Deposits 

2.88 CAPITAL ACCOUNTS 


Commercial Banks 

CASH 
Currency 
Central Bank 

FOREIGN ASSETS (Net 


CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities > 
MONETARY DEPOSITS 
Private Sector a 
Official Entities 
Government 
TIME AND SAVINGS DEPOSITS 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 


The system became progressively compli- 


cated and mid-1950 the rate structure was follows: 


Pesos per US dollar 
Selling Rates 
9.73 


Buying rates 


Free rate 


On August 29, 
and the previous 


ysten 


two fixed rates 5.00 and 


Use 
Imports classed ‘‘Preferential A" (coal, fuel oil, crude petroleum 
Imports classed ‘‘Preferential B" (coffee, bananas, rubber, soft- 
woods, newsprint, ir trial chemicals, etc 
Imports classed as essential (machinery and parts, yerba mate, etc 
Permitted nonessential imports (before July 1950, exchange for 
these goods was obtained in a controlled auction market). 


Basic exports (beef, mutton, grains, linseed 


Exports classed “Preferential A pork, raw hides, sheepskins, 
greasy and washed wool, et« 

Exports classed ‘‘Preferential B'' (combed wool, textiles piece 
goods, dair oduct et 

Special expor t (tanned leather, leather mfrs., fresh fruit, ete 

Financial remittance 


1950, the exchange s\ 
complex structure 


was substantially revised 
iltiple rates was replaced 
pesos per dollar, applying 


1960 

End of Period 

83.25 68.30 85.70 83.25 83.25 83.20 82.95 82.85 82.85 82.75 
233.05 192.35 241.15 233.40 233.05 233.75 
496.0 
129 

152.61 155.62 5 

290.62 296.45 

142.16 109.06 122.99 121.46 142.16 150.24 151.18 153.85 

18.93 

9.62 9.77 
142.31 146.40 
136.84 140.79 

71.35 

211.92 215.79 

110.30 113.46 

74.74 

the end 


Prices and Pfoduction 


1959 1960 


LARS 


Sone ton tw 


120 
100 MPOR 
8 
60 1958 1959 1960 


National Income 


1950 1951 


108 

109 111 
6,713 
760 1,003 
159 142 
593 1,012 
873 912 
690 562 
316 482 
216 305 
4,821 10,492 


00.6 
28.4 


109.6 

126.7 

10.7 


112 88 
109 QO7 
128 122 
106 13 
148 


1953 


1952 


100 
9? 100 
101 100 
106 100 
4 "7 
) 
| 
415 
61 
)4 
& 
687.8 1,125.1 
».9 243 6 
67.0 
154.7 
74.6 
17.8 
36.6 38.7 
179.3 
59 100 
100 
60 100 
i] 100 
100 
100 
100 
00 
10 
105 100 
100 
148 1( 
i” 
x0) 100 
GR 100 
100 
106 100 
198 100 
100 100 


NATIONAL INCOME 2.31 
Gross NATIONAL PRODUCT 87.51 00.20 112.04 

Export Surplus 2.74 1.74 

Gross Investment 22.35 17.96 

Private Consumption 40.57 8.68 67.94 
to both the buying and selling of exchange, and ntrolled free r 
During the next few years number modifica were made 
system. Additional export rates were introduced through the 
various mixing arrangements which permitted exporters 
portion their proceeds the free rate. Subsequently these rat 
became fixed increasing control was exercised the free mar 
and the free rate was not allowed ter repla 
the exchange reform October 27, 1955 

The average effective exchange rates can 
the trade figures dollars and pes 
effective November 1955; some exports 
imports reported during the following months 
effective before the exchange reform; hence, the effective rates during 
transition period are far below the rates that could be expected to res 
from the application of the “aforo’’ system Tr explains the 
averages of import rates in 1956. 

The average at n ] trot r 

The average ellective rates, applicat 0 
follows: 

Exports Imports Exports Imports 


954 


6.6 
7.3 
¢ 
Law 
2.93 
108 
116 
202 
105 
61 
93 
1 
135 


1955 1956 1957 
117 132 165 
130 148 196 
118 117 121 
105 104 103 
7,298 
1,296 R39 
117 
024 5.056 
439 1,452 
145 835 
298 
8.905 18,256 0.899 
943.8 174.8 
245.9 154.9 158.9 
23.3 63.3 14.6 
205.6 241.0 256.6 
124.0 123.8 117.4 
29 19.0 
27.3 26.3 24.8 
1,127.6 1,310.4 
94 103 111 
100 
73 
145 199 
6s 68 
105 129 
137 51 12 
64 7 
161 148 166 
R7 6 
71 64 6 
43 RG 
3 74 
4 93 110 
67 
140 
100 
2.04 3.17 8.23 
20.4 6 10 
01.27 123.62 
Percentage of Do 
19 
Mate 
e Ra 
Ex t tax 
Percentage of De 
Fre 
T 
I 
t} 
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INTERNATIONAL 
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126 
102 


4.6 
18.9 
S42. 
11° 
10.1 
1.8 
190 7 
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1414 
14 
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i4 
82 
S4 
79 
07 
x0) 
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Bank’ 


through that dat 


5 


The C 


100 
4 
128 
10] 
646 
740 
734 
150 
i 


0.1 
4 
14.8 
137 
118 
144 


109 125 114 133 

600 70 6,757 28 605 », 666 6,288 6.253 10. 

587 1,999 184 155 714 

154.5 15 295.4 68.6 69.1 

200 6 59.0 16.2 Rey 

120 117 106 

\ c () 20? 
i! e 122 136 108 147 
80 75 175 li Lod 1S] 186 
If Inderes of 
72 62 61 64 60 
“ey ee 138 77 70 77 64 67 

106.31 bs .4 

woe 18.05 13 ) 

24.05 64.4 
the 

la 

alt 
. nge: The data ar to the } ling 
December ication the size ‘ial Bank holding 
een CONVERTIBLE CURRENCIES (mainly US Doll e) with 
Be 1953 6.39 7.13 59 G8 tne tadistico of the Central Bank by the exclu nofa ng 
1954 6.58 7.27 1960 Jan/June term claim Spain, representing the balance former bilateral 
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Juarters 1959 + By Quarters 1960 1960 By Months 
1959 Apr May June July Aug Sept 


=100 Prices and Production 

164 352 149 513 541 574 584 590 591 594 597 590 Cost LIVING 
135 356 107 519 503 559 552 564 WAGES 
111 104 121 108 110 103 108 115 117 124 INDUSTRIAL PRODUCTION 


Peso Millions Pesos International Trade 


78,377 13,488 21,865 21,305 21,719 7,989 EXPORTS 
646 1,161 1,445 3,224 3,492 1,080 1,073 Corn 
5,739 6,178 5,515 1,126 1,72 1,774 1,571 Meat 
1,740 1,987 3,467 2,041 1,903 1,468 1,162 876 1,248 Wool 
1,424 1,540 1,775 161 150 180 321 Hides 
1,214 833 815 251 301 Linseed 
287 365 394 203 113 129 114 Quebracho Extract 
6,816 24,394 5,585 11,100 9,763 7,798 cif 
124.1 13.0 13.0 14.6 14.0 Corn 
73. 66.9 13.6 21.5 19.9 19.0 Meat 
17.9 69.7 12.2 17.4 18.4 21.6 16.6 5.4 5.3 5.8 Hides 
7.9 14.6 9.9 7.9 3.6 Linseed 
18.3 1.6 2.4 1.4 1.6 1.4 Quebracho Extract 
993.0 139.7 223.6 301.1 246.9 67.2 133.8 118.0 94.3 89.5 cif 
177 130 196 187 120 147< Meat 
147 129 149 130 145 113 Hides 
182 136 166 143 120 141 125 148 Linseed 
400 151 8: 137 197 182 144 >» 180< VOLUME OF IMPORTS 75 


60 ) $53 60 65 54 57 59 Wheat a 


100 Te! 100 103 101 Corned Beef d 
104 105 110 112 110 Linseed Oil 

ents, ibject amortization over period. End period Bank. 
ints dollars) 1948, from 1949 through Bank, and the Central Bank provided them with advances for relending 
1954 ’ ind 1956, 47 in 1957, 50 in 1958, 51 in March and June to the rest of the economy. Banks could therefore lend independently 
eptember 1959. Under agreement signed January only from their own capital funds. One effect the system was that the 
960, tina will purchase ships built Spain estimated ratio loans deposits was high for the official banks, but low for 
per cent this total cost will private bank Data reflecting the agency arrangements disappear 
Spanish debt consolidation the Monetary Survey, but may seen the sections 

From 1958 OTHER CURRENCIES luded multilateral currencie that follow 
those European countries that had signed the former multilateral There was banking reform 1957, under which the 
Argentina, known as the Par Club End of year ' “ 


deposits with them. 
the deposits transferred. When the indet ness bank the 
Central Bank exceeded the amount deposits restored the difference 
ETS REPORTED was treated ordinary rediscount debt. When deposits restored 


large amounts consolidated debt member 


short obligations held for Argentina bank exceeded its indebtedness the difference was used create 
all data holdings reserve deposits for the bank. However, initially all excess reserves were 
Government amounts approximately blocked and are progressively released. For the Mortgage Bank 
equal the dollar component the data reported from and the Industrial Bank, their net borrowings were converted into bonds 
DOLLAR LIABILITIES REPORTED are short-term dollar the same time the loans the banks number official agencies 
1959 Argentina reported all banks the US. com- Argentine State Marketing Agency) were converted into direct 
rm horr neo fror ar draft ~ : 
banks and dollar drafts government obligation Under the new banking regulations, the Com- 
hability data mercial Banks must maintain reserve deposits with the Central Bank 
} ecord f I ink nee r t Argentir equal to 20 per cent of their sight deposits, and 10 per cent of their 
avings and fixed deposits. 
IMF FOREIGN The data fail several major respects measure 
rough December 1959) minus IMF pesos, component measures the net cost the Bank foreign exchange acqui- 
ription minus plus, for November 1959 navment itions valued the effective rates exchange and, this extent, 
anticipation the IMF measures the monetary effect owever the export 
t) resource or received from IMI he su tha taxes and import surcharges y to the govern- 
er Argentin: ment are not cluded The nent represents 
lir : foreign holdings valued at n e dollar through 
Monetary Survey: cor the accounts the Central October hereas the banks’ 
Deposit Money For the whole the postwar period unt 
December 1957 all banks Argentina were agents the Central Continued back book 


‘ 
ur were ii, 

the former Paris Club 
Related Data from Other Source 1 DOLLAR ASS oa 


Australia 


Exchange Rate 
Tus LARS PER P N 


2.264 


1958 1959 1960 


Gold and Foreign Exchange 
1400 


RESERVE BANK 


Monetary Survey 
3000 


SOVERNMENT (2 


INTERNATIONAL FINANCIAL STATISTICS 


1950 


2\- 240 
1,492 
a RR 
1,403 


1,261 

a 16 

1 20 563 
1,252 
676 
104 
505 


a 248 
1,017 


1951 


1952 


1953 


259 308 328 
z 37 36 45 19 
oe 33 4&8 484 158 276 
34 32 32 34 ) 
40 569 90 x3 
a RO 103 4 
t 36 44 4: 
c 44 59 
487 
185 151 
42 645 802 
RESTRICTED DEPOSITS (406 = 1,424 1,587 l, 
43al ,006 1,134 1,058 cs 
43b 248 239 219 
SAVINGS BANKS 
45 109 117 118 127 
00+ 46 574 620 613 61 
47 85 104 123 145 
882 939 997 
Population: 8.1 million 1950; 10.0 million 1959 
Exchange Rates: Since 1931 the official buying and selling rates for 
transactions sterling have been fixed Australian pound 
per pound sterling. Before 1939 and since 1951, that is, excluding the 
period when the sterling/dollar rate was fixed, Australian rates for 
non-sterling currencies have fluctuated parallel with sterling rates for 
those currencies. Annual averages market par rates for the 


Exchange Rates 


in 


dollar and JFS conversion factors dollars per Australian pound 


IFS Conversion Factors 


Trade 
1937 } 193 9 
1938 3 194 1949 224 
‘en Jan/Avg 1939 3 The er 2.24 
: Sept 1939 to Sept 19, 1949 3 
Sept 19, 1949 to Dee 18, 1951 2 
1952 2 G at 3.224 th igh J 
1953 2 
1954 2 
1955 2.222 
1956 2 
1957 
1958 2 
1959 
Gold and Foreign Exchange: OFFICIAL AND 


Gold & Foreign 
Exchange 


1954 


Quarters 


1955 


1956 


US Dollars per Australian 


2.244 2.231 2.248 2.244 2.255 2.245 2.247 2.244 

2.230 2.217 2.204 2.230 2.241 2.232 2.233 2.230 
Villions of US Dollar 

953 1,120 1,269 1,177 1,120 

144 107 126 162 136 147 154 162 

691 845 1,195 1,134 923 

667 712 1,055 907 1,029 978 900 907 

75 S4 8) 79 82 75 74 79 

Millions of Pounds: Average of Weekly 

1,649 1,764 1,790 1,843 1,814 1,683 1,746 1,843 
1,158 1,158 1,190 1,190 ,297 

133 130 116 22 148 139 115 122 

3 3,370 S566 667 3.611 548 3,566 3,667 

1,620 1,603 1,677 1,633 1,672 1,560 1,544 1,633 

74 380 374 374 393 

1 1,472 1,590 1,684 1,595 9 1,660 1,684 
268 290 299 l 62 
Pound 

2,047 | 364 2,436 2,430 2,374 2,658 

Millions Pounds: Average Weekly 

298 318 171 105 159 136 10. $05 

553 556 OY 6 164 165 O7 26 

114 1,00 154 QRS G48 43] G59 

28 429 137 411 412 120 137 

86 79 7 77 69 70 72 77 

$42 349 4 360 348 360 

100 104 i] SS Tats! 415 

28 24 ‘4 24 27 


= 0) 
2 24 
65 270 65 
1.005 1.042 
1,246 1 ,223 1,240 l 
299 2835 yA 346 
6 6 
140 148 167 178 
650 10% 123 T3230 
190 190 214 


and December, but 
net of Check Paying 
mainly Australian 
a include long-term foreign 


June 
are 
relate 


Foreign Exchange dat: 
the last Wednesday 
Banks’ foreign exchange liabiliti 
import bills Lond 


holdings with an original mat 2 months or more amounting to 
195, 342, 64, and million dollars ends 1950 through 1953; separate 
details of these hold in subsequent vears are available only for June, 
those for 1954 thr 1959 being &&, & 69, 99, 99, and 79 million 
dollar 


include all short-term bal 
The data are 

DOLLAR 
gations held 
The data 


Related Data: RESERVE BANK holding 
ances the but exclude long-term foreign holding 
averages weekly figures for the last month the period 
ASSETS REPORTED are deposits and short-term obli 
for Australian account reported all banks the 


holdings Government and Bank esumably include amount 
approximately corresponding the dollar components the data 


reported from Australian sources. Net IMF PosiTIon is Australia’s 
gold subscription (plus, for June-August 1959, gold payments made 
anticipation repurchases subscription 
quota 400 million dollar 


300 million September 


account 


2.216 2 236 2 236 2.917 
1,134 1,032 1,362 1,133 
112 112 117 138 
36 45 56 15 
447 339 418 
838 850 
134 124 
2 907 2,761 3,039 3,160 
384 249 279 283 
118 
171 
9449 
103 
xO) 
296 
36 
Millions Pounds: Average Weekly 
380 352 49 $21 346 397 338 346 
72 72 73 81 
16 is 48 47 57 
296 325 283 260 265 
231 235 248 310 
954 1,050 1,057 1,042 
298 1,186 1,165 1,240 
Millions of Pound 
134 162 162 177 178 
631 722 719 722 730 
167 220 224 229 237 
128 153 200 220 254 227 239 246 254 
1,182 1,256 1,336 1,413 1,344 1,358 1,413 
1,041 1,091 1,189 1,267 1,337 1,267 1,297 1,320 1,337 
the end 
r months; th 
ities, which 
yn. The dat 
are Original quota 200 million was 
the Government, the Reserve Bank, and the Check-Paying Banks 1959 and 400 million May 1960 


ISTICS 


larters 


1 ,297 

122 
5,667 
1,633 


ng to 
arate 
June, 
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1959 Quarters 


Pound: End of Period 


2.241 2.254 2.252 2.244 2.241 
2.240 2.239 2.230 
End of Period 
1,128 1,157 1,152 
154 163 135 143 154 
1,072 965 1,008 1,072 
1,005 G02 467 G4? 1,005 
110 RS 4] 109 110 
107 sO RS 106 107 
is 8 is is is 
Figures for Last Month of Period 
449 103 4132 120 449 
1,973 1,837 1,765 1,883 1,973 
1,378 1,280 1,330 1,357 1,378 
138 210 178 152 138 
438 3,730 705 s,812 3,938 
1,760 1,665 1,608 1.642 1,760 
105 | 105 
1,812 1,700 1,745 1,797 1,812 
Ave 
> 2,483 662 > 755 065 


03 132 120 49 
1] 123 180 536 
1,022 G36 454 1.022 
117 4153 156 
131 16 103 $31 
6 4 1s 

Figure Last Month Period 
14 14 4 61 
l 16 5 
1 1.018 1.056 1.073 1,087 
1.823 1. 7¢ 1 avo 1.8%] 
l 1,284 253 1,356 

Per 

179 192 189 
740 76 T77 
15 449 TO 
1,544 1,493 1,457 1,518 1,544 


Monetary Survey: 


i 
Bank Commonwealth Bank, see 
Banks, and the Treasury coin circulatior 
FOREIGN ASSETS are those reported 
exchange. Long-term foreign hold 
ginal maturity twelve months 
ne Y ee notes on Gold ‘oreign | 


GOVERNMENT; 


1960 


1960 


1,080 
1.939 


187 

794 
1,570 


of the Re 
whi 


xchange 


ued the official 
serve Bank with 
form part 


Australia 


1960 eee 


Apr May June July 


2.249 2.244 


2.234 2.2: 


bo 


1,211 1,218 


166 170 149 
1,044 1,048 GUS 


1,009 1,042 1,015 961 
135 113 114 107 
132 109 111 104 

is is 72 72 
150 465 153 129 

1,925 1.876 1,882 S87 

1,410 1,444 1,465 1,516 
198 190 189 191 

3,983 3,976 3,989 023 

1,802 1,763 1,758 1,730 
4104 399 399 400 

1,804 1,813 1,846 1,861 
377 399 S86 32 


168 162 194 
1,012 1,014 1,026 1,008 
136 4133 443 138 
65 68 17 i2 
371 366 366 
27 123 422 120 

4 10 2 18 
312 310 304 03 
68 70 74 72 

6 95 54 

11 15 20 19 
312 s10 103 
340 295 273 65 
1,114 1,143 1,158 1,201 
1.920 1,904 1.896 1.929 


189 190 19] 190 
794 795 794 SOO 
281 283 285 287 
297 307 
1,579 1,587 1,596 1,611 
of the Reserve from the late 


stated; 


are included in 


s CLAIMS ON amounted to 8&7, 153, 28, and 25 
nber igh 1953, and 37, 37, 31, 44, 44, 35, 
Jur thr 1960 Check-Paying Banks’ 
he ‘ I hin Australia; therefore al 
relating heir considerable busine 
vhere, relatively small holdings for Related 
London, Claims the Government four 
de State government es and an amount equal to Treasury to 
coin in circulation; but the line excludes bank loans to the Government, 
which are small and included CLAIMS PRIVATE SECTOR. Asset note 


Liabilitie is the sum 
Money 


ol tne Depo it 


of the comparable entrie 
Banks, plus Treasury coin 
Mon y Bank 

MONEY com prise the Monet 


for the Reserve 


circulati 


les 


Paying Bank 


Months 
Aug Sept 


2.250 2.249 
95 


known figure 


Before February 1960 the data are slightly 
note below Current Deposits Check-Paying Banks. 

The data Money differ from comparable figures published the 
Reserve Bank, which considers all deposits with Check-Paying Banks 
and Deposits with Savings Banks to be Money. 
Money correspond the sum Money and Quasi-Money. QUASI- 
MONEY comprises the Fixed Deposits the Check-Paying Banks and 
the Deposits the Savings Banks 


fa: BANK DEBITs: 
five-week totals), and averages monthly totals, debits 
current and fixed deposits 
the Check-Paying Banks. 


tic 


Reserve Bank: Formed January 


Data include the Northern Territory. 
Monetary Survey the Netherlands describing bank debits and 
clearing statis 


Exchange Rate 


BuyInG RATE 1 
SELLING RATE 2 


Gold and Foreign Exchange 
OFFICIAL AND BANKS 
Gold 
Foreign Exchange 
Related Data 
RESERVE BANK 
DOLLAR ASSETS REPORTED 
Australian and Banks 
Net IMF 


Monetary Survey 
FOREIGN ASSETS 


CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities = 
MONEY 
which: Currency 
QUASI-MONEY 


UNCLASSIFIED LIABILITIES 
Related Data 
BANK 
Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets 
MONETARY LIABILITIES 
To: Banks 


Others 
In: Notes y 
De posits Zz 


RESTRICTED DEPOSITS 

Related Data 

TREASURY COIN 

Deposit Money Banks 
CHECK-PAYING BANKS 

CASH 10 


Unrestricted 
Currency 
Deposits 

Restricted Deposits 

CLAIMS ON GOVERNMENT 41 
CLAIMS PRIVATE SECTOR 


Assets Liabilities 
CURRENT DEPOSITS 
FIXED DEPOSITS 
GOVERNMENT DEPOSITS 


SAVINGS BANKS 


CASH 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets Liabilities 


Check- 
under- 


and the Current Deposits 


Thus their data 


UNCLASSIFIED LIABILITIES are 


chiefly deposit liabilities the Commonwealth Bank the IMF, 
governments, to government trading corporations, and to foreign central 
and government deposits with Check-Paying Banks 


Monthly totals four-week totals 


business, individuals and foreigners with 
(See 


1960 from the central banking 


departments and the Rural Credits Department the Commonwealth 


erve Bank other Bank 


umed unchanged 


The data relate 
The Commonwealth Bank had engaged other activities through its 


central banking business only. 


4 
=. 
tralian 
2 247 47 
2.247 
2.234 
1,120 
162 
163 
1,063 
907 
1,012 
109 
105 
Weekly 
1,972 
201 
393 1,817 
1,684 
351 1,795 
tR5 
909 
Veekly 
459 162 
137 1,011 
415 362 
116 
57 65 
265 
310 
1,042 
1,779 
1,240 
346 1,423 1,398 1,364 1,359 1,331 
178 
730 196 
37 SOL 
1,413 
1,626 
1,460 1,349 1,391 1,439 1,460 1,551 
but 
ralian low) and Deposit Money 
relg 
reign 
illion 
1 bal 
a are 
ILLAR 
held 
data 
punts 
data 
ption the Cash 
f the Res Bee 


Australia 


Interest, Prices, Production 


GOVERNMENT BOND YIELD. LONG (606 


an 
UU 


1959 1960 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 1958 


Per Cent 


1 60a 1.95 2.01 2.49 3.34 3.79 1.57 1.36 1.27 1.24 
60b 3.14 3.53 1.34 4.48 1.46 ».08 02 4.97 00 1.95 1.97 1.96 
1953 100 
134 101 100 106 116 113 12] ) 126 125 131 133 
145 102 100 109 125 128 142 27 138 131 127 115 
a) Q& 100 gY 102 106 107 105 105 105 106 103 
Rg? G5 100 100 10 106 106 10 104 106 107 105 
97 106 100 46 102 108 101 04 108 105 102 101 
82 96 100 101 103 108 113 15 114 115 115 116 
81 95 100 101 105 110 113 114 114 115 115 115 
S4 100 109 114 118 128 133 127 129 137 
103 Te) 00 106 110 111 Liz 13 113 113 112 113 
Millions Pound 
909 754.1 739.3 80.1 S42 .6 3.3 (40.9 187.6 72.1 164.8 216.3 
48.9 66.6 134.3 356.0 1.4 1 191.8 6 68.2? 0.3 RRR 
106.7 74.2 89.9 4.7 64.7 84.1 62.5 7 oe | (.9 11.2 10.9 
12.0 13.9 15.7 19.0 0.3 18.2 1.9 5.5 
940.3 768.3 752.0 86°? 7 764.6 751.6 7 198.9 197.0 0? .2 194.9 
] 153 
90 94 100 SY 105 116 119 9 104 i3 134 
100 1) 104 108 l 106 116 144 
100 124 202 160 159 140 290 
162 124 131 147 127 131 125 
125 G4 100 G? 64 i4 70 6S 66 
Government Finance Pounds: Year Ending June 1959 
Revenue 596.6 869.0 1,045.2 1,072.1 1,061.4 109.6 1,190.6 1,295.2 1,377.9 1,354.0 
FINANCING 
Use of Cash Balances 8&3 7 8.3 28.6 17.5 1.8 1.6 7.0 
Pound a84 1,491 1,427.3 1,313.3 1,278.5 1,198.1 1,106.6 1,020.9 61.7 755.5 
Dest: Foreign Currency 117 118.4 141.8 158.2 175.9 16.5 
Related Data: 
COMMONWEALTH AND STATES 
Australian Pound 2,285 2,368 2,437 2,569 2,629 2,668 717 2,758 
Life Insurance Companies. 223 199 189 195 203 218 218 
Others e 1,001 1.042 1.001 ? 76 76 74 x0) 
Nonresidents f 95 94 94 137 12 125 123 119 1] 
INTRAGOVERNMENTAL DEBT 308 515 543 650 739 
Foreign Currency 549 608 634 607 623 659 
LOCAL OTHER GOVERNMENTS 
Australian Pound 86a269 63.1 712.0 
Foreign Currency 86b 25.6 25.0 24.7 24.3 25.4 24.9 1.7 18.0 17.8 
National Income Pour Year June 1960 
Gross NATIONAL PRODUCT 3,575 S09 4,157 4,487 4,842 6, 227 », 663 15 6,131 6,657 
Exports 758 948 902 1,129 167 166 
Gov't Deficit or Surplus 116 139 66 139 134 113 
Private Investment 803 1,112 517 1,045 1,094 1,313 
Government Revenue 1,058 1,058 1,109 1,170 1,254 1,510 1,511 1,676 
Less: Imports 964 —1,341 747 929 —1,131 —1,124 
Less: Fors ign Aid, etc. 97 13 l i 
Rural Credits, Mortgage Bank and Industrial Finance Department did not apply the 
from 1953 and before that through its General Banking r Bank, but the 1952 data 
RESTRICTED Check-Paying Banks hold int the wou 
Reserve with the Reserve Bank; the size ments then applied 
deposits the discretion the Reserve Bank but cannot, June 
days’ notice given, exceed per cent the average deposits with 


banks in the preceding month. Through 1959 the | 


the Deposit Money Banks: 


Commonwealth Trading Bank) had hold the Trading Bank (before 

Commonwealth Bank, the actual balances monwealth Bank) and 

latter within statutory maxima. Since Apr had PRIVATE SECTOR include 

been lated changes the banks’ depx began early and 
determined increases their assets. Special Account requirement CURRENT DEPOSITS comprise interest-bear 


ie 

# 
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juarters 1959 By Quarters 1960 1960 eee By Months 
1959 Apr May June July Aug Sept 


Cent Period Averages Interest, Prices, Production 


139 147 165 178 188 192 196 200 199 200 SHARE Industrial 
115 138 114 122 149 169 189 199 199 201 189 184 Pastoral 62 
103 106 104 106 107 107 108 111 112 115 116 PRICES: Home and Import Goods 63 
105 108 106 109 110 109 111 115 116 121 122 Home Goods a 
100 100 100 100 101 101 101 100 100 Imports Import-type 
117 118 119 120 121 Cost LIVING 
119 119 23 124 >» 125< WAGES 65 
140 156 MANUFACTURING PRODUCTION 
115 116 117 119 119 120 120 121 MANUFACTURING EMPLOYMENT 


Pounds Villions Pound International Trade 
893.5 207.2 219.8 199.5 267.0 70.1 71.4 78.3 66.8 61.4 EXPORTS 
65.2 124.3 29.5 30.4 26.0 14.9 Wool 
10.9 65.6 15.0 14.6 18.8 ‘ie - 24.1 D.2 1.6 6.8 5.5 7.8 Wheat b 
194.9 826.3 191.8 05.5 223.9 241.7 88.5 Imports, fob 
$=]00 153 = 100 
134 125 117 159 143 115 114 111 111 VOLUME EXPORTS 
127 130 124 164 139 120 110 121 113 Wool 
62 100 96 SI 118 106 145 9S 139 67 102 149 Wheat b 
104 101 101 110 104 107 101 VOLUME GOLD PRODUCED 
134 124 133 145 155 VOLUME IMPORTS 
6 6 68 67 68 66 66 64 59 Wool 
7 64 71 64 6s 68 68 68 68 64 64 69 Wheat b 
109 108 107 108 108 109 109 IMPORT PRICES 
tor Through January 1960 they WaGEs: Data refer wage rates for men manufacturing industries. 
subtracting FIXED The index MANUFACTURING PRODUCTION unofficial index com- 
tated the inclusion interbank puted the Australia and New Zealand Bank, weighted value added 
bruary 1960) and Current Deposits Before 1954 the weights refer value added 
ame amount. SAVINGS BANKS are the monthly data are adjusted for number working days but not for 
Banks, which the Commonwealth variations. Fuel and power are not included. The annual 
Commonwealth Bank until January data refer fiscal years ending June the year indicated. 
1956, data on deposits re late to ’ - 
International Trade: Customs data exports and imports are ad- 
justed include small amounts silver, e.g.: 
vears endir during the xports = Imports 
P —— 1955 1956 1957 1955 1956 1957 
1950 1951 1952 1953 1954 1955 1956 1957 I ¢ 1.¢ 1 1 1 
Within Per IFS Total 983.3 862.7 764.6 751.6 
INVESTMENT INCOME include re-exports; IMPORTS include direct imports for home use 
End Per time sale rather than export. This qualification important since 
620 676 the wool sales season overlaps the calendar year. The export price index 
CLA ale markets and weighted the value exports from July 1933 
CLA June 1936; wool per cent; wheat per cent, butter per 
ASSIFIED Quarterly and annual averages are unweighted monthly averages. 
Wheat prices represent the commercial price the Australian Wheat 
INVESTMENT INCOME includes that arising from foreign business Aus- Board Before 1953 the prices refer the unit value exports. 
Trallan companie the serie therefore not cor tent with the other data Butter prices are wholesale prices. fefore 1955 the prices represent 
contract prices with the UK. The index VOLUME EXPORTS 
Interest, Prices, Production: The Reserve Bank does not quote Laspeyres index compiled averaging the three major com- 
discount rate. Short-term and long-term Government Bond Yields aré modities with 1953 weights. Wool volume figures combine greasy and 
juoted indications rates interest. Data are theoretical yields scoured the ratio their 1953 prices. For Wheat, value and volume 
vo and twelve year bonds, read from a calculated schedule of yields of data include wheat flour, combined in the volume figures in the ratio 
edne quarterly and annual data are value gold production are given because gold production 
the Gata very small compared exports (about two per The index 
refer important manufacturing and distributing com Paasche index derived dividing the price index imports the pre- 
New South Wales; the Pastoral index refers vious quarter into the import value the current quarter. Since the 
supplying wool growers import price index made mostly with price quotations UK, US, and 


other principal countries exporting Australia, the volume index takes 
into account the time lag between departure and arrival in Australia. 


Weights exclude quan 
index, however, 

import The import Government Finance: Consolidated cash accounts the Common- 
timber, and tea wealth Government and its separate funds and agencies. Revenue and 


Continued in back of book 


3 =100 1953 =100 
iy 
ealth PRICES: Mainly quotations for primary good = 
Con titles exported The Home and Impért Good ae 
hese component largely dominated petroleum, 
1959 Cost index refers the six state capital cities weighted 
rey 
Oo 


Austria INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 


26 
¥ Schillings per Currency Unit 
s NG RATE 
1356 00 26 00 00 26.08 26.08 26.08 26.08 26.05 25.97 26.05 26.05 26.05 25.97 
126 . Of 26 . Of 26.005 
iv. io. io 


Gold and Foreign Exchange Millions Dollars: 
800 ) 10 9] 106 152 320 412 361 106 510 665 511 524 620 665 
a 50a 504 2 De 62 71 7 : 

b 41a 564 1004 268 350 290 335 107 171 408 421 is4 471 


11 42 57 91 191 261 296 49 411 63 118 411 
a 41 56 90 190 2959 294 347 109 413 109 
42 12 12 12 12 12 12 12 12 
Monetary Survey Billions Schillings 
7.06 10.48 13.24 17.26 13.59 16.09 17.26 
2 6.37 I ».67 >». 67 6.13 7.32 6.37 6.96 7.26 4 
22 10.67 15.24 17.22 0.56 29 42 33.11 10.00 76 37.80 18.10 10.00 
23 3.93 4.61 5.86 9.70 7.88 8.31 9.48 9.70 
= 37.92 48.98 ».12 74.29 66.28 66.67 70.93 74.29 
24 13.94 16.72 22.34 28.61 29.71 35.56 32.05 33.39 34.47 35.56 
a 6.22 7.82 10.25 13.34 14.34 15.54 16.83 15.26 15.92 15.98 16.83 
25 2.20 >. 28 5.01 10.00 2.02 16.60 18.46 19.46 0.44 
26a 82 57 59 90 44 1.31 1.02 44 is 1.3] 
26b 1.28 1.94 2.01 2.08 1.9 1.94 1.91 1.92 1.92 1.94 
27 1.96 1.68 ] ) 1.17 1.06 1.04 1.05 1.06 YS 1.04 
28 6.51 6.74 6.42 8.74 0. 13.18 11.79 9.89 12.33 13.18 
B ( of sect ng 
Billions of Sch ng 
1.88 1.52 1.69 1.70 1.52 1.52 
32 6.66 7.19 6.36 5.58 ». 68 6.01 10) », 8 
p 18.44 19.98 21.95 24.84 21.80 23 .51 24.84 
33 15.77 17.26 18.99 21.71 18.83 20.50 21.71 
a 2.19 2.50 3.23 4.66 1.66 
b 6.09 7.67 8.59 12.45 13 ) 14.5 15.64 14.89 14.76 15.64 
c 54 s() 6 10 12 23 10 
d 59 90 14 l | 94 78 1.31 
y 13.03 14.26 15.40 16.60 15.69 15.60 16.60 
z 2.74 we 3.14 4.90 
34 1.35 Be 1.06 1.04 1.05 1.06 YS 1.04 
36 1.28 1.94 2.01 >. 08 1.9 1.94 1.91 1.92 1.92 1.94 
Deposit Money Banks 
1.63 1.87 2.15 1.74 1.86 2.85 3.22 
41 3.37 4.31 3.12 3.08 54 90 37 4.74 
8 42 7.68 11.73 12.98 15.23 17.85 19.29 21.09 22 .47 22 .34 sy 21.12 20.82 22 .34 
2 26.45 26.79 1.87 34.99 2.02 31.03 32.78 4.99 
43a 5.48 6.61 6.57 8.56 11.51 10.49 10.23 11.01 12.38 11.21 11.88 12.38 
43b 57 .62 Sb 1.34 1.95 2.08 3.23 1.26 13 1.92 ».17 9.43 
44 6.56 7.16 7.89 4 7.08 6.20 »,63 7.08 
Billions of Schi ng 
46 1.80 2.29 2.89 4.36 4.79 ».14 6 6 6.02 6.27 6.61 6.35 


which sold, were controlled 
ive rate for any export transaction 
exceed 26.00 schillings per 


Population: 7.0 million 1950; 7.0 million 1959. 


Exchange Rates: The par rate for the dollar 26.00 schillings per 


dollar. Beginning December 31, 1958 with the establishment non- ollar actions were also permitted 
market the country concerned. (See also Exchange Rate note for essential imports, and nonessential import 
United Kingdom. From November 25, 1949 January 29, 1950, exporters sold per 


cent their exchange proceeds the rate 14.40 schillings per 
dollar, and were permitted to retain the remaining 60 per cent of their 


Until December 31, 1958 the rates for the dollar were set 


istratively. Administrative rates for most European currencies proceeds for their own import needs sell this remaining portion 
discontinued January 1957, and rates for these currencies the National Bank authorized foreign exchange dealer 26.00 
permitted fluctuate within limits approximately per cent schillings per dollar. Imports were conducted the same rate 
either side par. that prevailed from January October 1950 


From October 1950 May 1953, two official rates 
were effect: 21.36 schillings per dollar for trade tran 
26.00 schillings per dollar for nontrade 


Before November 1949 the nominal official rate had been 10.00 schil 
per dollar but most transactions were conducted rates con 


rably higher. Exporters sold designated portions their proceeds 


certain goods, however, were required surrender official rate and only importers essential goods were able 

schilling rate only specified portions (from per cent), obtain exchange The portion exchange proceeds retained 
were permitted utilize the balance for the import designated exporters varied from per cent and was used for the exporter 

essential goods sell such balances other importer ale own authorized import payment needs sold premium rates 


rae 
nS exchange authorities so that the effec 
eligible for this special treatment did 
tions and lir 
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1959 Apr May June July Aug Sept 
Unit: End Period Exchange Rates 
25.97 26.03 25.94 25.91 25.86 26.06 26.08 26.01 25.91 25.86 25.91 DOLLAR 
End Period Gold and Foreign Exchange 
665 679 671 694 741 679 658 643 641 659 682 703 BANK 
194 292 212 256 291 292 292 292 292 292 293 293 
386 160 138 149 386 365 351 348 366 389 410 Foreign Exchange 
Related Data from Other Sources 
390 331 264 234 221 198 197 203 DOLLAR ASSETS REPORTED 
329 329 262 232 219 196 195 202 Austrian and Banks 
illings End Period Monetary Survey 
17.26 17.58 17.72 18.28 19.60 17.58 16.65 16.59 17.06 17.66 18.20 18.20 ASSETS 
8.91 7.82 8.45 8.71 8.91 9.00 9.50 9.28 9.42 9.44 9.67 CLAIMS OFF. ENT. 
9.70 11.80 11.15 11.22 12.29 11.80 12:35 11.67 10.91 10.68 UNCLASSIFIED ASSETS 
80.36 84.43 85.46 86.20 86.90 88.28 90.05 Assets Liabilities 
35 56 39.21 35.85 37.61 38.11 39.21 38.34 38 .64 39.25 39.70 40.61 41.24 MONEY 24 
16.83 18.01 17.07 16.90 18.01 17.30 17.42 17.78 18.08 18.60 18.59 which: Currency 
1.94 1.89 1.92 1.93 1.89 1.89 1.83 1.83 1.83 1.76 1.76 1.76 CREDIT FROM TREASURY b26 
1.04 1.10 1.05 1.02 1.07 1.10 1.13 1.15 1.10 1.09 1.17 1.15 1.15 COUNTERPART FUNDS 
io Monthly Average Related Data 
57.12 66.16 60.20 59.58 60.61 63.71 64.14 BANK DEBITS 
End Period National Bank 
17.26 17.58 16.59 17.06 17.66 18.20 18.20 FOREIGN ASSETS 
1.69 1.62 1.51 1.69 1.69 1.69 1.69 1.69 1.69 1.69 1.69 1.69 CLAIMS GOVERNMENT 
22.15 22.15 21.08 20.92 21.18 21.50 21.97 22.45 LIABILITIES 
1.68 6.08 6.95 4.24 3.99 3.99 4.41 To: Banks 
15.64 16.67 14.82 15.74 15.58 16.67 15.96 16.08 16.46 16.75 17.24 17.22 Private Sector b 
10 06 OR 11 06 06 09 09 06 06 Foreign Banks 
16.60 17.69 15.78 16.68 16.54 17.69 17.01 16.99 17.47 17.87 18.29 18.35 18.23 In: Notes y 
6.10 7.06 4.45 3.93 3.71 3.63 3.68 Deposits 
1.04 1.10 1.05 1.02 1.07 1.10 1.13 1.15 1.10 1.09 1.15 1.15 COUNTERPART FUNDS 
Related Data 
1.09 1.28 1.25 1.28 1.24 1.25 1.26 1.27 1.28 1.29 TREASURY COIN 
1.94 1.89 1.92 1.93 1.89 1.89 1.82 1.83 1.83 1.83 1.76 1.76 1.76 TREASURY LOANS BANKS 
Deposit Money Banks 
End Period JOINT STOCK PRIVATE BANKS 
3.41 3.20 2.71 2.83 2.60 2.68 2.74 3.06 2.38 CASH 
5.77 5.94 6.06 6.07 6.45 6.46 6.69 CLAIMS GOVERNMENT 
34.99 16 27 36.94 9.10 .22 37.44 37.68 37.67 38.07 38 .92 Assets = Liabilities >» 
6.76 6.11 6.41 6.76 7.27 7.31 7.3 7.43 7.51 7.60 7.67 b43 
6.67 6.84 6.60 6.48 6.55 6.74 6.68 6.57 6.58 CREDIT FROM MONETARY AUTH. 
17.66 18.26 19.46 21.85 24.34 24.95 25.63 25.86 26.08 
6.35 7.35 6.99 7.55 7.35 7.68 8.01 8.19 8.46 8.35 CHECKING 
15.82 20.07 17.32 18.16 19.30 20.07 22.45 22.67 22.96 23.33 23.66 
the importers who required exchange but who had not received allocation excludes from January 1959 the net bilateral claims other European 
action the official rate. considerable portion trade was conducted countries arising from the liquidation EPU given below (in millions 
per US barter basis. of US dollars): 
The rate schillings per dollar was first established for military Mar June Sept Dec 1960 Mar June July Aug Sept 
mports commercial rate October 1946. From November 1959 bilateral clearing balances are also excluded. 
Implicit rates derived from the trade data compiled schillings and Related Data from Other Sources: DOLLAR ASSETS REPORTED 
dollar are deposits and short-term obligations held for Austrian account 
per Exports Exports Imports reported all banks. The data holdings Government and 
eir components the data reported from Austrian sources. IMF 
tion 1949 24.3 Austria's quota (75 million dollars increased from 
26.00 Thereafter 26.0 million October 1959) minus IMF holdings schillings, i.e., Austria’s 
rate gold subscription (for September 1959, plus gold payments made 
IFS conversion factor gold: 24.70 schillings per dollar from anticipation increase the quota) plus repurchases subscription 
1953 through December 1956, and 25.77 schillings thereafter; foreign account. The IMF entries represent resources made available IMF 
exchange data from 1953 date: 26.00 schillings per dollar and not the sums Austria may draw. 
Gold and Foreign Exchange: GOLD data for 1950 and 1951 are esti- Monetary Survey: consolidation the accounts the National 
mates the Board Governors the Federal Reserve System Bank, the Deposit Money Banks, and Treasury coin circulation. Post- 
FOREIGN EXCHANGE data for 1950 through 1952 are IFS estimate war Austrian banking data involve two special problems: bank holdings 
includes net claims EPU for the years 1950 through claims pre-1946 Germany, and bank financed from the release 
December 1958 (last reported the August 1959 issue but counterpart funds. Owing their holdings claims pre-1946 
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Government Finance 
DEFICIT SURPLUS 
Revenue 
Expenditure 
FINANCING 


National Income 

NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Exports 


Deficit Surplus 


Government 


Less: Imports 


and these banks’ remaining 


UNCLASSIFIED ASSETS. Savir 


60 


«) 


Vie why 


> 


b 


scounts made 


incr monetary liab 
scounts reported under 
CREDIT FROM TREASUR 
See notes to Moneta 


lifierent arrangements. 


FOREIGN ASSETS represent gol 


the 


ational Bank’s balance 
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End of Period 
49.94 49.99 49.94 50.04 19.94 49.85 419.86 49.86 
139.80 140.76 140.50 140.29 139.80 139.91 140.08 139.76 
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18.1 45.2 14.8 45.1 48.1 418.5 
6.6 9 4 3 5 
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Gold and Foreign Exchange: « FOREIGN EXCHANGE includes Bel 
EPU for the years 1950 through December 1958 
ast reported the August 1959 issue but beginning January 

the net bilateral claims other European countries arising 


net clain 


frou the liquidation of EPU as given below (in millions of dollars): 
1959 Jan Mar June Sept Dec 1960 Mar June July Aug Sept Oct 


DOLLAR ASSETS REPORTED 
) an -term obligations held for Belgium as reported by 

all Banks the and for Luxembourg banks the 
New York Federal Reserve District. The data holdings Govern- 
ment and Banks presumably include amounts approximately equal 
the dollar components the data reported from Belgian sources 
Net IMF the sum quota (337.5 million dollars 
Increased from 225 million in October 1959) and Luxembourg's quota 
11 million dollar increased from 10 million in September 1960) minus 


Related Data from Other Source 


1960 By Months 


June July Aug Sept 
Exchange Rates 
139.90 140.42 140.62 140.30 STERLING 
Gold and Foreign Exchange 
1,188 1,219 NATIONAL BANK 
1,191 1,175 1,094 1,094 Gold a 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
149 172 166 Belgium 
106 102 Government and Banks 
Luxembourg 
Monetary Survey Belgium 
FOREIGN ASSETS (Net) 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities >» 
218.2 MONEY 
124.2 which: Currency 
QUASI-MONEY 
30NDS 26 
UNCLASSIFIED LIABILITIES 
Related Data 
76.4 76.5 76.3 SAVINGS BANKS: Deposits 
2.1 2.0 TURNOVER COEFFICIENT 
National Bank 
71.9 68.3 63.8 64.5 FOREIGN ASSETS 
45.5 46.5 47.2 47.5 CLAIMS ON GOVERNMENT 31 
2.3 5.8 5.3 4.0 CLAIMS PRIVATE SECTOR 
131.7 130.1 131.7 Assets Liabilities 
121.4 22.7 119.0 LIABILITIES 
116.6 119.9 118.2 117.7 Notes 
4.8 2.7 1.2 1.3 Deposits 35 
Banks a 
4 4 Private Sector c 
Related Data 
5.0 TREASURY CURRENCY 
Commercial Banks 
3.3 3.4 CASH 40 
74.6 72.7 CLAIMS GOVERNMENT 
15.3 CLAIMS PRIVATE SECTOR 
135.8 133.6 Assets = Liabilities z 
36.7 36.4 TIME DEPOSITS 44 
- BONDS 45 
2.6 1.8 | FOREIGN LIABILITIES (Net 46 
8.9 8.9 8.9 CAPITAL ACCOUNTS 47 
Related Data 
25.7 25.3 Post Checking Deposits 
Related Institutions: Lurembourg 
COMMERCIAL SAVINGS BANKS 
-4 5 CASH 50 
1.6 1.6 1.6 CLAIMS ON GOVERNMENT 51 
14.6 13.7 13.7 CLAIMS PRIVATE SECTOR 
17.5 16.7 17.1 Assets Liabilities 
5.6 5.9 SIGHT 
10.4 10.4 10.3 TIME AND SAVINGS b53 
Related Data 
9 -9 .8 Post Orrice: Checking Deposits 54 


IMF holdings franes, i.e., the gold subscription minus net drawings 
Belgium. The IMF entries show resources made available 
received from IMF and not the sums these countries may draw. 


Monetary Survey: Data relate Belgium only and are consolida- 
tion the accounts the National Bank, the Commercial Banks, the 
Postal Checking System, and the Treasury currency issue, as well as the 
Communal Credit and the National Fund for Credit to Trade and 
Industry, for which separate sections are not shown below. Conse- 
quently the data, which are those the National Bank table 
solidated Balance Sheet Monetary the Bulletin 
Documentation, are not the sum those reported 
the sections below. Data for Luxembourg banks are excluded from the 
Survey and reported under Related Institutions. FOREIGN ASSETS 
comprise the net holdings the monetary sector including, far 
possible, net claims on and liabilities to foreigners expressed in domestic 
currency. Some foreign holdings of Belgian frances are, however, in- 
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65a 100 100 104 
1UU ‘ 14 
WHOLESALE PRICE 65b 100 100 114 
66b 100 100 114 
125+ 
> 67 100 101 
100 124 
-J nN “ 
International Trade 
4 
4x7 
1.0 
90a 
90b 
Less: Imports 94a 127 
Less: Gov't Transfer Payts. 94b 
95b 16.6 20.3 
96b 
1.9 2 0 97 } 
Ss. The and 1953 ar a il i1ded la Tu 
Money Foreign Cur Deposits Savings Bar are not 
ee e FEE or are included, th fixed term and Pank’s table nor in JFS a TURNOVE I ) 
representing the all Belgian sight the rat monthly debits sight 
credit EPU was deposits and overdraft ints average ght balance 
60) 
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ISTICS 1960 


1959 I Il 


1960 


By Quarters 


1960 eee 


Apr May 


( ¢ { 

0 1.00 3.2 1.00 1.00 1.00 41.00 

13% 116 121 


113 129 129 131 
te 07 03 108 102 115 113 115 
dae 107 107 106 108 108 107 107 107 
126 120 129 125 133 137 140 140 
i. 4 
117 114 106 114 118 108 115 118 
; 154 3 128 136 135 147 
28 154% 135 136 128 l 
; 16 i4 3 6 
‘4 
R of 
7.6 0 
1.1 8.9 1.0 
6.8 
1.2 
} vorkir j hw k of tt 
1950 avera 
ntains Origir Char the Mor 
ppl I j in b fr 
1956 195 1958 1959 
otal of Changes 5 10 5 1 
r 
i s.4 
i ( Ba 
I ) ( ( 
Cre 
Total 5 1.0 15.3 12.6 
i n which } Origin of Char ble differs fr 
ya } cour rentr } reflect t 
purchased the open market The nonmonetary 
the e., other than Money and Quasi-money) 
negative entries the analy The quasi-monetary holding 
ire ad 1 between th e of the pr ite sector and of the 
Between 1951 and 1955 the latter are predominantly aid 
AVING hich are included among Unclassified 
heir Iness recent year 
National Bank: Monthly data the last Thursda 
Annual data from the Bar Annual Report refer year 
CLAIMS PRIVATE SECTOR represent commercial bills 
Lance 


Months 


By 


June July Aug Sept 
1.00 1.00 5.00 ».00 
Pre 3.75 4.75 


131 121 122 120 
165 16] 165 158 
62 13 44 
103 102 102 
107 104 


110 110 


Interest, Prices, Production 

Be lgium 
RATE (End Period 
TREASURY BILL 
GOVERNMENT YIELD 


a60 
b60 


SHARE (Total 
Industrial 


Colonial 

Belgiun 
Prices: Wholesale 
HomME Goops 
Cost LIVING 
WAGES 
INDUSTRIAL PRODUCTION 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 


a 
b 


63 

64 
a65 
b65 
a66 
b66 
c66 


Luxembourg 


108 108 108 109 LIVING 
140 INDUSTRIAL PRODUCTION 
119 
International Trade 
15.9 15.1 13.1 14.8 EXPORTS 
15.8 15.4 15.3 cif 
PRICES 
IMPORT PRICES (A) 
Government Finance: Belgium 
DEFICIT SURPLUS 
Revenue a 
Expenditure 
FINANCING 
Net Borrowing: Frane 
Foreign 
Treasury Depository Functions 
Use of Cash Balane &3 
A recor ition of JFS data with th table follow n billions of 
frar 
IFS Origin of Changes in Money Supply 
1958 1959 Change Change 
in 1959 
12.6 
Asset 
i le ¢ 
Increase 
Add: 1 ac ( 2.1) > 
i ( I ‘ 1.4 
4 
12.6 12.6 
for Commercial Banks and financial The banks not 
include | rediscounted at the National Bank in their balance sheets, 
but report them contingencies rand account Beginning 
April 1959 Claims on Private Sector include all ar in f ‘Bills in 
Belgian franes foreign previously 


component « 


tate) 


‘ontra accoun 


Commercial Banks: Data refer all banks operating Belgium and 
ire taken from the Bulletin table Statement 
CASH represents currency, deposits with the National Bank, and deposits 
with the System. The cash requirement fixed the 
Banking Commission. For many years has been four per cent against 
total deposi There addition required liquidity ratio under 
which cash, day day loar ind Government securities must 

Continued in bac it 


120 44 92 73 60 14 ) 
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104 105 104 105 105 105 105 105 106 ae 
110 109 109 110 110 110 110 
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oreign Asset Assets = Liabilities represent the balance 
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Deposit Money Banks 


Population: 3.0 million 1950; 3.4 million 1960. the 190 rate plus 
January 1954 some 
The initial par value 
1946, was 0.0211588 grar 
The par 


aBeginning December 15, 1956, new 
system based unified fluctuating exchange rate replaced the com 
multiple rates previously effect. 
sales exchange are subject per cent tax. 
agreed with the IMF 190 bolivianos per 
Since early 1954 all exports had been made 
ment agencies and hence, sense, exchange 
Producers export goods were paid bolivianos the basis 
Importers the other hand obtaine 


Exchange Rates: 


Since October 1, 1958 all 
The par value las 
application. 0.0046772 
cents per boliviano 


plus allowance. 
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per Dollar: 


8,855 


Millions Dollars: 
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| 
.10 
12 


11 
6.6 
1.0 
5 


22.2 
6.9 
3.1 
6.0 
4.68 
412.49 
29 
71.38 
38.29 
512.78 


300.50 


6.14 
2? 50 
71.05 
71.97 
42.55 
18.08 
anos: 
77.19 
irtanosa 
78.96 
7.48 
29 
12.73 
67.31 
31.83 
15.62 
3.58 
240.66 
71.97 
243.86 
1.94 
70.59 
150.15 
7.81 
lit an 


127.05 
53.56 

46 

> 50 


2.76 
34.74 
12.50 


urcharges that ranged times the offici 
restricted invisibles transactions 
had been sold this market. 
iano established on December 18, 
rold per boliviano 2.38095 cents 
red on April &, 1950 to 0.0148112 
ino 1.66667 cents per boliviano and 
fine gold per boliv 
the Fund involving boli 


526316 


vianos 


8,550 from April 18, 1958 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
22.8 22. 20.8 22.1 4.9 1.0 1.0 1.0 1.0 
y 4 3 4.3 1.5 3.5 3.1 4. 
3.9 6.0 7.3 6.5 5.6 3.5 1.2 8.2 2.8 1.3 
b 5.7 2.7 4.8 6.2 5.3 4.4 2.9 2.6 2.2 9 
1.3 3.1 3.1 3.0 2.6 
2.5 3.0 4.0 6.0 5.0 5.0 6.0 
AIMS GOVERNMENT 4.24 7.88 16.67 26.16 66.79 313.58 360.11 412.49 358.44 
22 .09 3.75 .40 29 32 .31 
8.15 10.39 14.30 28.79 445.61 512.78 
400+ 9.09 16.40 291.18 300.50 250.67 257.48 260.95 
3.26 3.86 212.48 240.66 191.81 193.09 196.42 240.66 
27a 2.6 24.46 71.05 47.08 45.55 41.95 
1.46 1.70 2.38 4.60 11.04 29.57 85.61 82.65 97.42 84.06 71.93 
1.95 2.43 1.96 4.59 2.13 1.403 9.10 49.96 
3.04 6.36 14.24 22.32 48.88 313.58 360.11 358.44 
100+ 1.56 3.86 26.64 13.75 
private SECTOR (232) 34 25.98 19.66 52.18 19.66 20.05 20.05 
8.85 22.76 31.49 57.60 357.38 447.19 567.31 444.76 
4.85 7.90 15.47 28.42 54.30 251.73 329.52 331.83 273.47 291.01 315.41 
1.77 8.27 13.44 34.70 39.44 15.62 19.10 32.58 37.40 
3.86 6.07 11.40 19.82 38.48 145.27 212.48 240.66 191.81 193.09 196.42 
68.60 71.22 71.97 59.66 63.48 79.63 
3.43 4.16 6.48 12.39 21.12 42.36 160.02 220.70 243.86 195.23 196.24 200.33 
1.42 3.08 7.30 11.94 91.71 78.24 115.08 
3.15 1.94 1.42 1.41 
1.20 17.90 70.59 42.11 43.78 40.93 
5.44 2.87 3.01 3.39 7.07 7.81 7.10 7.45 7.46 
.42 .99 1.81 3.71 8.24 12.79 32.07 46.14 15.94 19.59 29 .31 35.75 15.94 
1.40 2.72 6.95 8.90 17.32 37.93 12.75 16.18 26.17 31.85 12.75 
3.34 5.07 9.26 25.32 61.38 71.38 62.09 67.94 
45.26 75.10 158.54 127.05 127.47 135.67 140.34 
4.60 7.04 14.49 15.62 42.20 53.56 55.85 59.24 5p .71 
1.85 2.31 3.25 2.69 3.24 
.28 .14 36 2.53 46 2.84 2.29 10 
46b 1.44 6.55 4.79 1.77 
46c 1.67 2.16 3.84 19.72 
al 
e) 
cost are made the rate 11,500 per dollar 
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1959 By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 
End Exchange Rate 
11,885 11,885 11,885 11,885 11,885 11,885 11,885 11,885 11,885 11,885 11,885 11,885 SELLING RATE 
End Period Gold and Foreign Echange 
12.6 6.1 9.9 12.6 10.2 10.3 10.6 8.7 8.3 8.8 CENTRAL BANK 
11.6 9.0 7.8 11.6 9.2 9.4 9.7 7.4 7.8 Foreign Exchange 
5.7 1 2.5 2.4 d.7 2.4 2.0 1.6 .8 Convertible x 
6.0 5.0 6.4 5.4 6.0 6.8 8.1 6.4 6.6 6.6 Nonconvertible 
Data from Other Sources 
24.4 20.0 22.4 20.5 20.8 19.9 20.7 20.3 19.8 DOLLAR ASSETS REPORTED 
4.0 6.2 1.6 5.5 4.9 5.3 4.8 Bolivian and Banks 
2.8 3.3 3.4 3.5 4.0 3.8 DOLLAR LIABILITIES REPT. 
5.2 6.0 6.2 6.2 4.8 —4.5 4.8 Net IMF Position 
End Period Monetary Survey 
3.26 —21.90 2.31 3.26 30.86 —29.57 —52.18 —46.05 FOREIGN ASSETS (Net) 
535.38 421.71 431.56 504.80 535.38 544.24 544.68 537.94 558.59 558.16 555.48 CLAIMS GOVERNMENT 
76.42 76.15 75.16 74.68 71.84 71.83 70.59 CLAIMS PRIVATE SECTOR 
522.10 558.74 593.89 653.06 642.89 645.12 641.31 631.66 628.04 633.31 Assets Liabilities 
.54 290.33 303.84 328.26 385.54 361.53 357.54 343.83 346.40 341.82 345.80 MONEY 25 
320.61 230.42 249.59 267.08 320.61 298.86 295.39 284.72 288.64 287.30 288.32 which: Currency 
7.91 7.59 7.62 7.91 9.24 9.57 8.14 7.38 8.14 7.74 QUASI-MONEY a26 
3.05 1.91 3.3 3.05 4.42 4.81 3.07 2.59 2.36 COMMERCIAL PREPAYMENTS b26 
82.73 109.88 100.82 103.39 112.84 105.49 121.84 122.55 124.41 124.73 COUNTERPART FUNDS a27 
86.69 66.48 73.86 83.36 86.69 89.00 88.00 86.40 82.70 80.70 82.04 GOVERNMENT DEPOSITS 4 b27 
45.35 41.22 41.58 46.27 48.75 CAPITAL ACCOUNTS a28 
25.09 29.48 14.36 26.08 25.09 24.62 35.95 21.90 UNCLASSIFIED LIABILITIES b28 
Monthly Averages Related Data 
82.89 85.15 75.79 78.79 78.54 66.58 76.17 86.04 BANK CLEARINGS 
Period Central Bank: Monetary Dept. 
150.12 73.03 118.24 101.99 150.12 121.52 104.94 FOREIGN ASSETS 
535.38 421.71 431.56 504.80 535.38 544.24 544.68 558.16 555.48 CLAIMS GOVERNMENT 
12.29 18.09 11.50 16.83 12.29 12.39 12.38 11.67 11.66 Which: Export Financing 
21.26 16.49 20.77 21.30 21.26 11.65 6.95 6.73 CLAIMS MONEY 
764.46 575.64 633.02 689.67 764.46 742.02 740.63 725.36 728.30 Assets Liabilities 
316.53 342.33 369.81 33.15 409.69 403.10 396.68 400.26 MONETARY LIABILITIES 
17.16 19.71 17.98 26.57 27.93 To: Deposit Money Banks 
2.67 1.24 2.98 2.12 1.97 Development Banks 
320.25 230.42 249.59 267.08 320.25 298.86 295.39 287.30 288.32 Private Sector 
86.69 66.48 73.86 83.36 86.69 89.00 88.00 70 80.70 82.04 Government d 
235.77 252.08 272.30 324.56 303.44 299.95 291.15 292.47 In: Currency 
108.59 80.76 97.50 108.59 106.24 103.15 107.80 Deposits 
2.93 2.39 2.93 2.91 3.06 2.88 1.78 FOREIGN CURRENCY DEPOSITS 
102.06 80.33 107.69 99.51 102.06 111.26 103.85 105.24 105.67 COUNTERPART FUNDS 
205.54 155.87 200.97 205.54 205.50 205.50 201.83 202.07 FOREIGN LIABILITIES 
7.93 8.27 10.82 7.93 7.44 7.43 12.01 12.17 CAPITAL ACCOUNTS 
End Period Deposit Money Banks 
99 5.34 2.49 ».22 3.95 4.59 4.56 5.77 2.18 3.85 4.14 Currency a 
11.74 14.98 14.16 18.61 16.36 14.62 26.74 Central Bank 
7.62 12.61 9.61 10.54 7.62 10.18 9.39 8.70 7.32 8.70 10.94 FOREIGN ASSETS 
CLAIMS GOVERNMENT 
73.22 76.42 74.27 80.08 73.22 76.15 75.16 74.68 71.84 71.83 70.59 CLAIMS ON PRIVATE SECTOR 43 
139.96 139.77 131.01 150.12 139.96 149.30 145.30 158.19 143.27 148.16 149.58 Assets = Liabilities z 
3.23 3.04 2.79 2.02 2.32 2.92 2.38 2.42 2.58 TIME SAVINGS DEPOSITS a45 
2.96 1.79 2.14 2.34 2.96 3.59 2.75 1.95 2.16 3.38 FOREIGN CURRENCY DEPOSITS b45 
1.91 3.03 3.05 3.07 2.59 2.36 COMMERCIAL PREPAYMENTS 
1.28 2.90 1.19 1.45 1.28 DEVELOPMENT BANK DEPOSITS 
1.32 1.32 1.59 1.64 15.58 16.64 19.17 19.07 COUNTERPART FUNDS b46 
GOVERNMENT DEPOSITS 
3.86 4.48 6.09 6.19 6.35 7.48 FOREIGN LIABILITIES 
33.44 35 .32 34.53 35.47 33.44 33.79 34.14 33.35 34.14 34.26 36.58 CAPITAL ACCOUNTS 48 
'8.69 16.79 21.71 18.69 8.18 4.37 4.33 CREDIT FROM CENTRAL BANK 
Gold and Foreign Exchange: From 1957 CONVERTIBLE FOREIGN 7,000 bolivianos per dollar since August 1957, 190 from 1953 through 


HANGE includes Government holdings consisting mainly dollar 
deposits New York lodged foreign petroleum companies escrow 
These balances, though not directly usable, have enabled the 
ent obtain dollar credit finance international transactions 
NONCONVERTIBLE FOREIGN EXCHANGE comprises mainly credit bal 
ances bilateral agreements. Debit balances current and 
expired agreements subject negotiations for settlement are not 

The debit balance amounted about million dollars the 
end 1956, 1957, and 1958 but had increased 14.3 


MONEY 


Governn 


qucte 


BANKS: GOLD holdings are valued 


1956 and from 1950 through May 1953. 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are deposits and short-term oligations held for Bolivian account, 
reported all banks the US. The data holdings Government 
and Banks presumably include amounts approximately equal the 
dollar components the data reported from Bolivian sources. DOLLAR 
LIABILITIES REPORTED are short-term dollar liabilities Bolivia 
reported all banks the US. They comprise mainly dollar drafts 
Bolivian residents process collection banks. The assets 
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cla arising 1 ! tr peration of the new credit agreement wit! 
made that month for imports made between October 1958 
ent-owned enterprise alr the Petroleum Corporation 
the period when the exports have left Bolivia but for 
exchange not been received. other countries where such credit 
the latter have been included under Foreign Assets CLAIMS 
DEPOSIT MONEY BANKS rediscounts Dep 
Mor Banks, including erdrafts given the Banking Department 
for reserve deficier when the ir s REVALUATION ACCOUNTS 


fs 
International Trade 
73 0 19 ) Q7 
116 
129 123 100 104 
116 159 100 100 
1958 159 1960 e 102 7 100 
complete for Bolivia’ ibilities, and net 
and does not measure net dollar tior IMF Pos! 
TION is Bolivia’s quota (22.5 million d ar ncreased Ir n r 
dollars November 1959; original quota mill 
12.5 million October 1959) minus IMF holdings e., the 
gold minus net drawing The 2.5 
for 1952 represent the gold payment account riginal quota 
“Sie Entries represent resources made available r rece from IMF and I | 
not the sums that Bolivia may draw 
Bank and the Deposit Mor Banks, 
include Banking Department the Central Dey stat 
Money Banks section). FOREIGN ASSETS (Net): prise 
between December 1956 and subsequent dates the domestic 
monetary effect foreign transactions, adjustment ive been 
for for revaluations and late accounting note Central 
Bank below Data before December 1956 not measure the 
cost of Foreign Assets, and hence do not show the monetar ( 
effects foreign transactions. periods before December 1956, 
problems may mentioned: (a) The data are the equivalent the dollar 
values Foreign Assets, shown lines and 11, converted par (60 
Sand 1 thr igh IN ‘ hor 
‘ between iy il ar tive 
tinle eff rate the 
sition exchange the Central Bank from producers minerals, 
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nve for import These ] ns 
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premises been revalued several times 
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1959 Quarters 1960 
1959 I Il 1Q 


1960 ++ 
Apr May 


3,100 3,230 3,020 3,240 


76.3 16.1 9 9 19.3 13.1 5.2 ».6 
10.9 14.1 14.38 13.0 8.4 3.3 3.5 
5.0 1.3 1.5 1.0 
65.0 15.0 17.5 
153 100 
67 55 71 76 67 16 54 61 
69 O7 73 76 69 44 52 56 
14 20 10 v 16 16 4 26 
73 74 77 65 100 SS 
P estin US D 4 
106 105 107 108 105 105 105 104 
15 16 13 15 17 _ > 
76 73 12 79 78 77 80 79 
109 108 95 106 120 127 121 124 
106 100 109 107 106 106 104 103 


December 1956 foreign liabilities 
ets and the net 


have been larger than foreign 
of the | es and profits is entered here Revaluations 
een the late accounting entries noted above Re- 
valuatior on IMF account have been allocated to the government 
ector, and also the currency deposits the Mining Corporation 
Assets Liabilities are rent from the publi 
beginning with December 1956 on 


above 


gn 
1iffe hed balance sheet total 
account the adjustments referred 
MONETARY Neglibile amount Treasury cur- 
rency been allocated Central Bank liability. Hence 
LIABILITIES PRIVATE SECTOR comprise entirely notes the Bank 
Howe ver, LIABILITIES DEPOSIT MONEY BANKS include any Trea 
they mav hold 


ency has 


iry currency they may hold. FOREIGN CURRENCY DEPOSITS comprise 

arising from the operation of the payments agreement 

government COUNTERPART FUNDS: See note 

Monetary Survey FOREIGN LIABILITIES exclude revaluations which 

re included on a net ba n IFS line 34) but inelude liabilities on 
current and old payment iyreemen balance 


Deposit Money 


Central 


Banks: Comprise the Banking Department the 


Bank, which the largest commercial bank, and nine private 


rcial ten before April 1959) including the mortgage and 
il irtments of tw mortgage banks CASH represents 
and balances with the Central Bank. Data for 1956 
119 ] include the counterpart of net claims on government as 
foreign assets transferred the Banking Department the 
Mone Department the Central Bank during 1957. CLAIMS 
GOVERNMENT and GOVERNMENT Deposits before 1956 refer mainly 
the Banking Department component this section. CLAIMS 
PRIVATE SECTOR and CREDIT FROM CENTRAL BANK include redis- 
counts shown outside the balance sheet Assets = Liabilities is the bal 
eet total plus rediscounts appearing under memorandum 
ints) less interbank accounts, and less intradepartmental accounts 
the rtgage DEMAND AND SIGHT exclude Coun 
terpart Funds shown TIME AND SAVINGS DEPOSITS include 
nall ar ints of trust accounts and bonds issued by the mortgage banks 
FOREIGN CURRENCY DEPOSITS comprise private sector deposits denomi- 
nated foreign COMMERCIAL PREPAYMENTS and COUNTER 
PART FUNDS onetary Survey. CAPITAL ACCOUNTS 
clude the luations the private banks’ own gold 
and foreign mall however because most foreign 
nber 1956 was for Central Bank account 
such revaluations from Foreign Assets the Monetary 
Prices: Cost The index Cost LIVING based 


the expenditure of a middle class fan of five in La Paz. « Beginning 


December 1956 all prices are decontrolled 
Trade: Owing the use multiple currencies for many 
irs, trade Bolivia are compiled terms dollars and 
their conversion into data bolivianos comparable data monetary 
alist prices, and other domestic statistics would be difficult More- 


EXPORTS (reported Series represent market valua- 


Bolivia 


By Months 


June July Aug Sept 


Prices 


3,370 3,390 Cost LIVING 


International Trade 


7.1 
4.8 Tin 
Tungsten 

Lead 

Zine 
Silver 
(B) 
cif 


Tin 
Tungsten 
Lead 
Zine 
Silver 
EXPORT PRICES 

105 Tin 
Tungsten 

Lead 
Zine 
104 Silver 


tions abroad, usually New York London, thus including freight, 
and for metals, which constitute about per cent exports, including 
also the costs smelting abroad. The series data for EXPORTS repre- 
sent the Bureau Statistics’ estimates the fob valuations exports, 
i.e., the value the exports Bolivian shipping points and the form 
ores and concentrates. IMPORTS are valued fob through August 
1954; however, 1954 total includes adjustment 7.4 million dollars 
for estimated January-August freight and insurance. Quarterly data 
for 1958 for exports (both Series and are estimates projected 
from the reported value mineral exports; for imports, 1959 quarterly 
distribution is based on exports reported by partner countries. 4 In- 
cludes revision 19.8 million dollars, not distributable months. 


The indexes the VOLUME EXPORTS and the PRICE EXPORTS 
are made Laspeyres indexes with 1953 weights. The price 
data are the unit values the series indexes, i.e., the unit values 
the prices refined metals New York London. 


BALANCE PAYMENTS: The data are summarized from the IMF Year- 
tatement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 
Bolivia the May 1960 issue. For capital account entries the agree- 
ment with the change outstanding amounts. Millions 
Dollars). 


wok 


1955 1957 1958 1959 

Goods and Services 21.0 33.9 35.0 16.5 
Export fob 81.0 75.8 52.2 60.8 
As in line 70) 99.8 106 95.2 64.1 76.4 
Freight, insurance, and ameltin ate 4 13 17.3 
Other ad ments . 2.0 1.3 1.5 
Imports, fot 77.6 86.4 74.1 62.4 
81.4 92.2 79.6 66.7 
Fre naurance 12.8 1 0 14.8 1.3 9.4 
Other iments 9.1 9.0 5.8 
Trar n and insurance t 13.8 15.9 16 13.0 11.0 
Other (net 10.6 9.8 6.8 1 3.9 
Private Donations 1.7 1.3 3 2 
Private Capital 2.9 3.8 10.0 4.7 18.4 
Lone-tern 2 2.5 7.2 16.3 18.6 
Short-term 4 1.3 2.8 1.6 2 
Official Donations 20.6 23.8 23.3 23.2 20.5 
Official and Bank Capital 12.2 31.4 16.8 6.6 5.0 
LONG-TERM CAPITAI 
Export-Import Bank loans (net l -.3 1 4 
Other liabilities 9.9 9.0 11.0 3.1 ‘ 
Contributions to international tin agreement 6.1 2.1 2.9 
SHort-TERM CAPITAL 
Net IMF position, line 16 3.0 1.0 2.0 7 
Payments agreement assets, line 10b 

ncrease 3 7 3 3.9 
Payments agreement liabilities 10.4 8 8 
Other liab 9 11.2 1.8 4.6 
Other foreign assets (increase | 6 3.2 5.7 3.6 
Monetary gold (increase 5 1.3 2 8 
Net Errors and Omissions 16.4 38.8 17.1 3.5 17.4 
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Brazil INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il ill IV 


250 RUZEIROS PER U.S. DOLLAR 


Cruzeiros per US Dollar 


200 
> 18.38 18.38 18.38 37.06 43.06 43.06 13.06 13.06 43.06 43.06 43.06 
= FREE RATE (3 9} | > = - - 
= 23.360 .69 $3.06 55.00 ) OO) ) 9.00 40.00 (0,00) 
¥ 50.06 67.00 67.00) 138.52 67.00 9? 00 9? 004 138.52 
150 
00 76.00 66.75 65.65 90.50 138.52 106.75 132.80 156.25 138.52 


t 
te 
te 


348 198 209 161 168 287 152 140 120 152 140 
. y 52 130 1? 0 35 65 ) 

on 116 157 110 66 R5 
226 100 102 120 143 132 138 116 125 133 138 
185 354° 125 273 100 148 168 189 183 148 
Monetary Survey Billions Cruzeiros 
600 11.4 11.1 12.6 10.2 10.2 13.3 11.1 12.3 9.9 10.5 11.5 12.3 
21) 7 9.2) 29.0 2.6 44.6 64.4 140.5 18.4 26.0 13 4 140.5 
109.5. 130.0 162.8 182.5 217.8 268.6 329.9 281.6 302.0 
8.3 8.3 4.7 11.1 14.4 20.5 26.3 33.4 26.3 30.0 33.4 
141.6 168.8 193.5 242.8 275.0 345.0 441.7 460.4 493.5 518.2 540.2 
400 78.3 90.6 104.2 177.9 353.1 304.7 322.6 340.7 353.1 
26a 19.1 20.3 20.9 24.7 24.0 25.2 29.4 32.2 34.5 33.3 
26b ise 3.8 
2.4 8.0 2.4 1.5 2.3 1.5 1.6 1.5 2.3 
27b 2.0 4.1 11.8 14.0 12.3 12.4 11.3 16.6 12.2 2.9 15.2 
2.4 14.3 16.6 8.8 41.5 45.2 
28a 14.2 17.4 23.9 28.1 34.6 66.2 62.5 66.2 
28b 2.0 7.8 11.9 17.9 19.8 16.1 19.9 18.6 19.8 
Rillions of Cruzeiro 
26.7 47.1 64.6 78.1 108 136.6 195.7 161.1 185.6 211.5 224.3 
Billions of Cruzeir 
30 2.9 10.1 10.3 5 9 6 11.9 9.1 3 9 4 9.1 
22.1 27.6 6.2 67.8 108.9 129.5 104.5 113.7 
5.0 6.9 8.6 15.9 18.2 19.4 19.1 18.1 9.5 16.9 15.8 18.1 
6.5 8.1 11.4 12.3 13.1 14.0 13.2 22.3 13.4 13.6 17.5 22.3 
61.4 72.2 134.9 153.9 249.4 299.7 244.9 259.4 279.6 299.7 
53.3 64.6 71.9 87.6 121.5. 165.6 191.9 159.8 166.0 
29.1 33.1 66.8 97.3 117.3 104.5 112.9 117.3 
4.4 5.3 5.9 7.7 8.6 8.7 11.6 17.6 19.7 16.3 16.8 19.7 
16.0 19.6 1.5 72.4 76.6 66.5 66.4 73.9 76.6 
3.4 1.6 1.4 7.5 7.9 6.5 7.5 
37a 2.4 2.3 8.0 5.0 2.4 1.3 1.5 2.3 1.6 1.5 2.3 
10.8 12.3 11.4 10.9 12.5 10.4 10.4 12.0 12.5 
Commercial Banks Billions Cruzeiros 
12.1 13.5 18.1 25.7 51.8 55.9 15.0 55.9 
4.4 7.1 8.2 10.2 11.9 15.6 13.5 13.2 15.1 
8.3 11.6 11.9 14.4 17.4 20.6 5.4 
58.4 65.6 87.6 103.4 115.5 140.5 174.5 210.9 205.8 210.0 
117.4 141.8 159.8 318.7 273.9 293.6 304.7 318.6 
44.9 60.3 126.6 176.0 216.1 188.2 206.9 216.6 
2.8 4.4 3.8 3.3 3.9 5.3 10.0 13.7 15.9 15.2 16.8 15.9 
15.5 16.9 16.9 20.4 19.8 21.1 25.7 27.9 28.0 25.7 
13.9 15.1 15.2 16.2 18.7 17.9 18.7 21.7 23.8 24.9 24.9 22.8 
1.6 1.8 1.5 2.4 2.6 3.0 3.1 3.0 
10.1 12.7 14.4 16.3 18.6 24.4 29.1 31.0 35.3 
1959 1960 5.0 6.5 7.9 9.3 10.5 10.8 11.8 11.6 16.4 11.5 12.1 14.6 16.4 


Gold and Foreign Exchange Millions Dollars 
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1959 Apr May June July Aug Sept 
Dollar End Period Exchange Rates 
37.06 76.00 60.00 60.00 76.00 76.00 76.00 76.00 76.00 76.00 90.00 90.00 90.00 Coffee Export Rate 
43.06 70.00 76.00 76.00 76.00 76.00 76.00 
138.52 203.77 141.57 148.45 167.52 203.77 191.89 189.21 185.75 187.23 185.69 187.23 189.00 FREE 
Dollars End Period Gold and Foreign Exchange 
165 $38 140 176 390 116 417 116 417 419 MONETARY AUTHORITIES ASSETS 
325 327 327 294 294 286 286 287 287 Gold 
140 111 152 114 150 111 96 122 131 130 130 132 Foreign Exchange b 
8 72 77 64 65 72 70 78 70 72 72 76 - Other 4 z 
102 153 144 143 153 207 192 225 236 225 MONETARY AUTH. LIABILITIES 
Related Data from Other Sources 
138 151 178 154 169 151 156 159 162 162 176 DOLLAR ASSETS REPORTED 
148 117 172 167 125 117 151 148 161 156 168 176 DOLLAR LIABILITIES 
ruzeiros End Period Monetary Survey 
12.4 12.6 12.9 12.4 10.9 11.4 FOREIGN ASSETS 
140.5 194.6 155.2 168.6 174.5 194.6 216.8 CLAIMS GOVERNMENT 
24.2 27.1 25.2 26.9 25.9 25.5 25.7 CLAIMS OFFICIAL ENTITIES 
33.4 51.6 41.1 1.6 53.1 61.3 60.3 UNCLASSIFIED ASSETS 
540.2 604.8 647.9 708.9 740.7 759.2 795.0 Assets Liabilities 
353.1 500.6 369.1 391.7 441.6 500.6 519.5 549.8 555.4 570.6 MONEY 
99.7 105.6 113.9 127.0 27.6 132.7 133.5 138.4 139.3 which: Currency 
GOVERNMENT DEPOSITS b26 
2.6 1.6 2.6 7.4 8.7 8.9 10.2 11.0 13.2 DEPOSITS FOR EXCHANGE a27 
16.6 16.6 18.0 17.6 19.3 20.5 19.7 FOREIGN LIABILITIES b27 
34.8 57.8 63.0 34.8 51.6 49.1 56.9 57.1 PROFITS EXCHANGE 
66.2 82.3 68.5 72.8 77.9 82.3 91.3 ACCOUNTS a28 
19.8 21.9 24.5 24.8 29.2 27.9 UNCLASSIFIED LIABILITIES b28 
ruzeiros Monthly Averages Related Data 
275.7 326.3 327.6 340.2 412.2 443.2 BANK CLEARINGS 
ruzeiros End Period Monetary Authorities 
9.1 8.8 9.4 8.9 9.5 8.8 8.0 8.4 8.6 8.6 8.6 8.5 FOREIGN ASSETS 
129.5 175.9 142.2 155.9 159.2 175.9 189.1 192.2 196.1 201.2 240.9 CLAIMS GOVERNMENT 
18.1 20.5 17.9 18.8 18.7 20.5 19.6 18.8 18.3 18.2 18.2 19.7 CLAIMS OFFICIAL ENTITIES 
118.9 137.3 125.3 191.7 137.3 138.0 141.0 145.4 153.0 156.2 165.2 CLAIMS PRIVATE SECTOR 
19.2 0.0 19.3 20.5 21.4 23.3 24.9 24.7 CLAIMS COMMERCIAL BANKS 
299.7 69.3 313.7 331.5 341.8 369 [77.5 382.4 398.9 402.6 418.6 431.5 Assets = Liabilities 
117.3 120.8 126.4 140.4 153.3 153 158.0 160.6 160.1 Private Sector 
19.7 6 21.6 22.6 21.8 25.6 20.2 24.4 24.1 27.6 29.3 27.8 Official Entities. . . c 
Government 
115.3 148 116.4 121.4 130.9 147.6 152.2 154.9 157.4 158.4 161.7 In: Currency 
76.6 116.3 19.9 84.6 100.0 116.3 117.5 111.1 113.2 113.7 120.1 126.7 Deposits z 
7.5 8.6 7.6 7.8 9.0 8.7 9.6 9.4 9.5 9.6 9.6 QUASI-MONETARY LIABILITIES 
2.3 2.6 1.6 1.3 2.6 7.4 8.7 8.9 10.2 11.0 13.2 DEPOSITS FOR EXCHANGE a37 
12.5 11.8 12.5 13.0 12.0 11.8 13.2 13.0 13.8 3.2 FOREIGN LIABILITIES b37 
30.9 35.4 38.3 38.3 39.8 39.9 40.1 CAPITAL ACCOUNTS 
End Period Commercial Banks 
55.9 87.8 56.3 58.5 70.5 87.8 82.0 86.1 86.4 82.0 92.5 CASH 
15.1 21.4 15.3 15.9 16.9 21.4 19.9 19.5 21.3 23.3 20.0 22.4 Currency 
10.7 66.4 41.1 42.6 3.6 66.4 68.6 62.5 64.7 63.1 62.0 70.1 At Monetary Authorities b 
3.1 3.6 3.4 3.0 3.0 FOREIGN ASSETS 
18.7 13.0 15.3 18.7 20.0 20.6 20.0 20.8 CLAIMS GOVERNMENT 
6.1 6.6 5.4 6.5 6.5 6.6 CLAIMS OFFICIAL ENTITIES 
210.0 285.9 220.7 261.1 285.9 318.0 327.7 CLAIMS PRIVATE SECTOR 
318.6 331.5 351.0 395.7 446.6 72.2 480.2 502.2 Assets Liabilities 
216.6 321.6 226.7 242.7 279.5 341.0 358.1 371.6 SIGHT AND SHORT-TERM 
15.9 26.6 20.7 26.4 28.6 26.6 30.0 31.7 Official Entities 
25.7 25.7 25.6 28.6 31.6 35.1 37.4 LONG-TERM 
22 8 24.5 22.6 22.1 23.1 24.5 25.5 20.2 25.0 26.2 Private Sector a 
6.3 3.1 3.4 5.5 6.3 6.1 5.8 6.8 Official Entities 
1.1 8.2 5.0 5.6 8.2 7.3 6.4 FOREIGN LIABILITIES 
16.4 16.3 15.9 15.5 16.0 16.3 17.0 18.0 9.0 19.4 CREDIT FROM MONETARY AUTH. 
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Government Finance 
DertT: Cruzeir * 80 31.9 
Held by: Monetary 
Commercial 

Others 
INTRAGOVERNMENTAL DEBT 
Held by: Social Ins. System a 


National Income 

NATIONAL INCOME 90 212.6 

GROSS NATIONAL PRODUCT 254.0 


Exports 
Government 
Gross Investment 
Private Consumptior 194.4 
Less: Imports 96 — 22.3 


Population: 52.0 million in 1950; 65 


Exchange Rates: December 31, 
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1959 Apr May June July Aug Sept 


End Period Insurance Institutions 

CLAIMS LOCAL GOVERNMENTS 


28.20 16.08 16.4 17.23 22.61 21.12 Total Assets 
Cent End Interest, Prices, Production 

00 00 X00 00 O00 00 OO OO 00 & 8.00 REDISCOUNT RATE 60 

100 1953 WHOLESALE PRICES 
340 6 378 105 419 120 $22 131 Exluding Coffee b6l 


INDUSTRIAL PRODUCTION 


Cruzeiro International Trade 


’ 109.45 21.74 23.16 6.58 27.99 30.21 11.07 13.63 11.95 EXPORTS 70 
0.13 10 ’ 8.18 17.99 13.37 12.44 4.29 1.92 4.12 Coffee a 
1.74 0) s() Pete 1.18 1.00 5, 1.31 1.10 Cotton b 
17 1.30 1.17 62 78 77 20 Cacao c 
10 02 101 121 102 EXPORTS 72 
1s 176 164 Coffee a 
6 19 7 7 6 Cotton b 
116 102 100 152 105 101 116 VOLUME OF EXPORTS 74 
Yh 109% S33 148 108 9S 101 118 101 Coffee a 
i3 13 113 ) 61 153 20 Cacao c 
Coffee a 
Cotton b 
76 7s 73 $32 294 293 295 Cacao c 
) ) i4 454 IMPORT PRICES 77 
Coffee a 
Cotton 
81 IMPORT PRICES 79 
80 cruzeir per dollar From June 10 ¢t Rio de Janeiro are as follows (average rates in cruzeiros per US dollar 
j th ‘ \ t tu eat r ind 
fis per d 1960 General Special 1960 General Special 
(> 16.92 44 {78.38 
Ma Jo 511.06 9 52 194 86 
th rey 2 a2 11.9 
r Pp {5 92 Aug 4195.40 
tor ir tinn th } r details h ter bef re Septer Novem- 
rtificate valid for the see April 1955 
the particular cate ry 
her r the exchar Conversion factors: for 7/FS conversion factors, see notes to Monetary 
pr i r th i “urvey and notes to International Trade Section 
Gold and Foreign Exchange: Data are reported the 
Superentendency Money and Credit. MONETARY AUTHORITIES 
Ay) rate have varied widely depending n the currency and cate 
gory import August 1955 multilateral trade and payment and beginning January ral ettleme 
t e ireement between Brazil, the United Kingdom, Germany and _ the currencies sOTHER FOREIGN EXCHANGE comprises bilateral payment 
tiona Subsequently the agreement was ex agreements balances and multilateral settlement currencies through 
i nded nelude Belgium-Luxembourg, Austria, Franee, and Italy December 1958 ‘see Exchange Rate note above 
Under this agreement ACL (area limited convertibility) dollar certit Related Data from Other Sources: DOLLAR ASSETS REPORTED 
ict ame manner curren are deposits and short-term obligations held for Brazilian account, 
hold certificates bought pounds reported all banks the US. The data holdings Government 
irk, guilders, Belgian Franes, Austrian French franes, and Banks presumably include amounts approximately equal the 
official rates use payment for goods ported dollar components the data reported from Brazilian sources. 
rom any country the agreement. Begjnning January 21, 1959 the LIABILITIES REPORTED are short-term dollar liabilities 
dollar auctions were combined and Brazil reported all banks the US. They comprise mainly 
made purchasing exchange hort-term private official borrowing from banks, dollar drafts 
ts, their The effective auction rates (i. 
118.92 plus the price paid for the auction certificate) f Continued in back of book 


pers 


Burma INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
4.775 Kyats per U'S Dollar 
1958 i 1959 ! 1960 4.762 4.802 Bp 4.775 4.808 1.778 1.808 4.77 4.785 1.760 4.775 4.780 4.785 


Gold and Foreign Exchange Dollars 


1.9 1.0 7.3 8.4 16.0 13.7 12.6 14.5 16.0 
6.9 10.3 14.1 18.5 26.0 24.6 13.4 18.1 13.9 15.8 15.8 18.1 
153.9 187.7 198.2 108.8 69.7 110.0 77.1 101.0 113.0 110.0 
12.4 20.8 26.9 18.7 26.9 0.9 26.9 

9.5 16.9 19.1 7.0 6.7 5.9 


Monetary Survey Villions 


2000 12 598 781 1,058 643 146 76 $49 1s 615 
2 171 187 184 213 45 94] 1,020 1,002 1,18 l 1,109 1,141 
130 159 178 212 250 270 273 
2: 16 22 10 12 12 1 167 191 171 182 180 
914 1,149 1,360 1 1,410 1,738 2,077 1,958 2,204 2,142 
24 552 606 599 842 1,116 1,343 1,106 1,311 1,276 1,283 1,298 
a 358 398 116 567 72 S30 Sod 87 853 
25 8 45 42 76 103 00 118 102 108 117 118 
27 17 i4 xq if) 
28 54 76 152 141 192 249 75 6 21 28 00 10 zl 
f Kyat 
29 112 128 153 194 199 246 293 17 270 if 209 266 248 
Mi ns of Ky 
30 556 748 939 ‘1 555 i] x 490 17 190 
31 144 156 162 151 RR 652 662 f 710 s4u 687 609 710 
= 716 926 1,109 1,150 955 1,107 1,310 1,391 1,403 1,34 1,32 
32 682 873 1,054 1,040 853 979 1,116 153 1,077 149 1,078 1,053 1,077 
F 5 2 72 76 103 123 169 130 174 127 15 159 174 
b 358 116 500 567 725 R30 16 853 RRY 27 
c 68 95 71 0 26 126 0) 42 
d 201 328 495 1 152 105 82 is 21 
y 371 411 426 752 S70 777 S84 l S64 RR4 
z 311 161 628 21 262 227 246 6 193 i 179 189 193 


Commercial Banks Kyat 


250 40 55 4s 74 sO 107 137 187 147 ) 158 176 172 ~03 
a 7 9 7 8 7 , 14 11 13 17 | 13 
Asn (6 b 4s 40) 67 72 100 12% 173 136 190 141 161 ] 190 
4 27 31 62 289 10 17 i22 y4 
44 193 208 1s 4 13 $58 108 $55 
46 118 131 20 238 227 230 246 238 
Population: 18.4 million 1950; 20.6 millior ription int Burma Burma paid the gold 
subscription 1951 not member until 1952. The kyat 
Exchange Rates: The kyat before 1952) has beer ibscription was not paid until 1953; hence for 1952 the entry represent 
naintained at the fixed rate of 13.33 per ling sir 1931 r the gold subscrif n. The IMF entr represent re irces made 
Before 1939 and since 1951, that is, excluding the rling the IMF and not the that Burma 
dollar rate was fixed, Burmese rates for nor have 
F Monetary Survey: A cor lation of the un f the Union Bank B 
averages par rates for the dollar and Until about the Monetary Government 
sio tes ats oll: n 
conversion rates in kyats per dollar: und Private Sector were sma The Ur taged primari I 
ii Exchange Rates in the 1 if I note and the holding ep ’ \ 
2 2 19 ‘ toget he approxin ely equalle i the fore 
2 1958 1.744 
1959 4.749 Foreign Exchange holdings the Government, amounting 
: 9, 14, 35, 23, 40, 60, 76, and 103 n ion kyats at ends of 1950 through 
1959, are not included the FOREIGN ASSETS the Monetary tem 
Asset Liabilities the sum comparable entries below less Com- 
mercial Bank Cash. MONEY comprises the Monetary Liabilities the 
1956 Union Bank (and, before 1952, the Currency Board) the Private 
; 


Sector consisting entirely o 


Gold and Foreign Exchange: Before 1952 UNION BANK AND ector with the Commercial Banks. comprises Private 
Si ERNMENT holdings include those of the Currency Board (see notes below). Sector Time Deposits with the Commercial GOVERNMENT B 
gr DEPOSITS include deposit f State Boar sum of the P 

ap are deposits and short-term obligations held for Burma’s account, as dep its f the State Agricultural Bank ank which me 


reported banks New York Federal Reserve District. 
they are owing Government and Banks they presumably inclu 


are not separately reported 


approximately equal amounts, the data reported from ese Related Data: The Union Bank table Ownership Govern- 
Net IMF Burma’s quota (15 million minu ment Securities reports that the private sector the Burmese economy 
holdings kyats, i.e., the gold subscription plus held government securities amounting 22, 44, 60, 51, and 
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16.0 
18.1 
136.9 
110.0 


26.9 


K yat 


Burma 
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End of Period 
4.790 4.760 4.760 4.780 
End of Period 


4.790 4.775 4.770 4.775 


119.3 105.2 123.3 127.7 119.3 107.7 126.8 132.1 
21.6 16.4 18.7 19.7 21.6 23.3 Be | 24.4 
15.5 20.6 16.4 17.4 5.5 18.1 16.2 18.7 
156.4 142.2 158.3 164.8 156.4 149.1 166.7 175.1 
135.7 116.8 136.7 37.8 135.7 28.9 138.6 145.5 
20.8 25.4 21.6 > ee | 20.8 20.2 28.1 29.6 
t.3 8.8 8.3 8.3 4.3 4.3 -4.3 4.3 
End of Period 
642 665 691 642 599 681 718 
1,375 1,454 1,401 1,399 1,375 1,321 ,292 
805 GR 263 265 305 396 393 393 
75 196 207 80 75 80 RY 89 
2 396 2,548 2,537 2,434 2,396 2,501 2,482 2,492 
1,507 1,584 1,603 1,566 1,507 1,599 1,589 1,575 
1,043 1,120 1,122 1,070 1,043 1,156 1,140 1,111 
12 122 121 130 212 156 158 149 
189 406 105 136 1x9 8 440 449 
110 90 92 104 110 152 164 142 
s 146 316 198 78 156 131 177 
Monthly Average 
289 240 292 23 302 329 358 376 
End of Period 
01 13 604 629 
797 946 R18 773 797 908 837 756 
1,440 1,643 1,612 1,461 1,440 1,501 1,530 1,472 
1,262 1,318 l 30 1,301 1 ,262 1,332 1,370 1,312 
171 154 182 176 171 123 179 138 
1,043 1,120 1,122 1,070 1,043 1,156 1,140 Pe 
2 6 7 29 22 29 25 31 
1,071 1,152 1,149 1,097 1,071 1,188 1,172 1,142 
191 166 181 204 191 144 198 170 
End of Period 
204 181 203 192 204 148 190 160 
7 21 15 17 17 23 20 20 
187 160 188 175 187 125 170 140 
74 98 78 83 74 86 77 9 
78 OS 583 626 78 18 484 36 
105 GS 63 265 305 396 393 393 
1,160 1,086 1,128 1,165 1,160 1,148 1,142 1,180 
164 164 481 496 464 443 449 464 
212 22 121 130 212 156 158 149 
01 263 273 27 201 253 254 280 
110 90 92 104 110 52 164 142 
million kyats the ends 1950 through 1959. BANK CLEARINGS 


are monthly totals, averages monthly totals, clearings relating 
privately held Demand Deposits. (See note Monetary Survey 
the Netherlands describing bank debits and clearings statistics 


Union Bank: The accounts the Union Bank reported 
nelude the accounts the Currency Board until the transfer the 
assets and liabilities the Bank 1952. The Union Bank had 
ablished The Currency Board, with headquarters 


een est 


London, was responsible for the issue currency. was permitted 
make some fiduciary issue; the remaining issues had completely 

vered holdings foreign assets. (See note Malayan Monetary 
Authorities for discussion Currency Boards.) The Currency Board 


tems included series are follows (in millions kyats): 


1950 1951 


Currency Issue (line 370.7 411.2 
Banks (in line $2a 8.9 
Private Sector (line 32h 358.4 397.5 
Government (in line $2¢ §.2 4.8 


CLAIMS GOVERNMENT comprise government 
guaranteed securities, and advances and loans to the government. 
1952 the data include amount securities equal the 
issue the Currency Board, i.e., the difference between the 
foreign assets and its currency issue. July 1952, the Bank 
received government securities equal to the Board’s uncovered currency 
Liabilities the balance sheet total. MONETARY LIA- 


BILITIES the Bank the PRIVATE SECTOR are entirely Currency. 
the GOVERNMENT are the deposits and currency holdings the 


government ordinary account. DEPOSITS STATE BOARDS are 


June July Aug Sept 
4.775 4.770 4.765 4.765 Exchange Rate 
Gold and Foreign Exchange 
135.4 134.4 129.8 UNION BANK 
25.4 26.7 27.9 GOVERNMENT 
17.6 17.0 17.8 COMMERCIAL BANKS 
178.5 178.1 175.6 TOTAL 
149.9 Sterling 
28.6 Other b 
Related Data from Other Sources 
4.3 4.3 Net IMF 
Monetary Survey 
729 703 FOREIGN ASSETS 
359 CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
2,412 Assets = Liabilities z= 
1,560 1,565 1,517 MONEY 24 
1,089 1,061 which: Currency 
144 151 163 
450 457 479 GOVERNMENT DEPOSITS 
143 143 COUNTERPART FUNDS 
115 UNCLASSIFIED LIABILITIES 
Related Data 
425 333 BANK CLEARINGS 
Union Bank 
645 640 618 ASSETS 
711 712 709 CLAIMS GOVERNMENT 
1,456 1,440 1,416 1,383 Assets = Liabilities >> 
1,288 1,277 1,213 LIABILITIES 
159 168 To: Banks 
1,089 1,061 1,037 Private Sector 
27 30 Government c 
1,118 1,094 1,070 1,040 In: Currency 
170 183 176 173 Deposits 
COUNTERPART FUNDS 
Commercial Banks 
182 182 174 
164 160 155 164 Union Bank 
515 534 549 551 GOVERNMENT SECURITIES 42 
359 355 367 337 CLAIMS ON PRIVATE SECTOR 43 
,138 Assets = Liabilities = 
471 504 480 DEMAND DEPOSITS 
144 151 163 Time 
263 DEPOSITS STATE BOARDS 
143 143 COUNTERPART FUNDS 


those the Agricultural Marketing Board and Railway Board all 
State Boards before 1954). They represent that part the difference 
between the export proceeds agricultural products (chiefly rice) sold 
the Board and the amounts paid the producers, that 
not lent otherwise transferred the government. COUNTERPART 
FUNDS comprise kyat balances Government arising from sales 
Burma surplus agricultural commodities. March 1958 most 
the Counterpart Fund deposits were transferred from the Union Bank 
the State Commercial Bank. (See Commercial Banks line 47. 


Commercial Banks: These number and comprise mainly branches 
foreign banks, but include also the large State Commercial Bank. 
Their accounts are analyzed three ways the Bulletin the Union 
Bank: (1) complete statement balance sheet assets and liabilities, 
table selected domestic assets and liabilities, and (3) series 
tables providing summary information particular aspects the 
monetary data. data are taken from the balance sheet statement, 
the table ownership money supply, and the summary table 
foreign exchange reserves. The latest data are taken from the State- 
ment Position Banks last Friday month. The balance sheet 
shows large totals for Other Assets and Other Liabilities (229 and 279 
million kyats the end 1958). Assets Liabilities the sum the 
balance sheet totals published the Union Bank Bulletin, less 
interbank items and the balance sheet entry Other Assets which com- 
prises mainly contra accounts. STATE BOARDS are those 
all Boards, except the Agricultural Marketing Board and Railway 
Board, with the State Commercial Bank (created 1954). 


Interest and Prices: ADVANCE RATE that which the Union Bank 
grants loans Commercial Banks against Government securities. The 
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Burma INTERNATIONAL FINANCIAL 


Interest and Prices 

1S 1958 By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 l ll Ill lV 

Per 


60 ) 00 00 00 ) 00 00 00 O00 


61 1.04 1.1 1.00 94 1.42 1.61 1.50 1.00 1.00 
100 
1958 1959 1960 109 102 100 106 112 108 
600 70a 661 980.8 1,195.7 1,080.2 1,191.7 1,090.0 15.8 289.0 219.8 196.3 
70b 49.9 63.0 (80.7 SS 174.1 138.0 131.6 
7ib 258 326.7 l ) 66.4 139 8 114.8 .0 (V2 
73 432 681.2 817.8 846.0 172.8 42.7 1,41 6 188.8 46 221.6 
2: i 
a 10 133 1] ) 150 lf l 180 l4 134 1] 
b 22 17 00 66 10) ZC f 
75 62 74 ) 77 62 62 7 60 60 
Government Finance M ? f Kyats: Years Endir 
DEFICIT SURPLUS 67.1 217.1 173. 180.0 67.1 
Revenue a 561.5 677.0 679.7 S10.4 1,106.: 8 1,154.8 
Expenditure b 494.0 6 0 656 6 9O7.4 80.9 1,119 
FINANCING 
Use of Cash Balances 83-169 .9 208 75 2 i22 1s 
Held by: Union Bank 173.7 72.4 150 576.0 775.0 
Others c 2.0 40.3 is b2 I () i4 
Government Revenue 546 674 1,106 
Less: Impx 95 57 802 15] 1 1,219 1,13 
rate advances against other paper (trustee securities and usance average the Laspeyr Paasche lex mputed with 1936 
has ren per cent. The amount Union and current year weights. port ime and price index 
credit nks has been usually small. CALL MONEY RATE: but the data are not reasonable 
interbank call loans during the last week each may indicated part their with the index the 
Annual and quarterly figures are averages of montt lata, except ir ilue of import 


1950, for which year the December figure has been used. Although the 1950 1951 1952 1953 1954 1955 1956 1957 1958 
volume interbank call loans not 
particularly seasonal changes the demand for credit. note 


Government Finance: Data are a cor lation of Union Government “4 
The Quarterly Bullet the range ind State Boards’ tions are ible for the 
interest rates charged by banks in pe ivance lated receipts and pa ent State | rd t Union Government, ; 
and paid different types deposits rates rar Union Bank, and State ints information 
eee per cent to 12 per cent and deposit rates on 6 montl fixed deposits fror n the financing operatior f the Boards Hence, in the J/FS compila- 
e 2 per cent to » per cent. The Government bond market practically tior Revenue and Expenditure are Union Government receipts and I 
limited to the banking system; Treasury bills and three and five vear I ents other thar ins t ind repayments received or ns t 
Government bonds are issued tap fixed interest rat ind are held State Boar State Boards’ Deficit Surplus measured the 
the Union Bank and State finance received Boards through borrowing from the Union Govern 
ment, borrowing nment nteed debt, and use deposit 
Cost LIVING index based household balances held with the iry and the State mercial Bar 
penditure family three Rangoor net ways and mear given the Treasur Ways and mear 
advances are short-term, nterest bearing Treasury borrowings 
International Trade: ‘series State Boards tted from for Net Borrow 
ee rice and teak at the sales values of the ng: Kyats in the /FS consolidation and are a positive element in « 
and Timber Boards. They measure, pilations for State Boar Deficit Surplu earlier data reported 
i receipts from exports. EXPORTS (series nere Ways ar 1 mear lvances were counted as borrowings of the 
rice revalued the purchase price the lation Union Government and State Boards). 
Board. They are intended indicat ING: (Kyats) includes State Board borrowing guaranteed the govern- 
the sellers exports. All rice for exports ment Depository Functions principally Union 
and its purchase price constant. Import ernment fir required cour 
defense supplies. Exports include re-expo Treasury operatior iting transfer funds 
imports for home use plus entries into Burma and abroad and 
1953 data refer years ending September. 
and the index PRICES The given cover ites for 1959 for the con 
tions. They are Laspeyres indexes beg and State Boar Data 
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XIII, NUMBER 11, NOVEMBER 1960 Burma 


1959 Apr May June July Aug Sept 


Interest and Prices 
3.00 3.00 ADVANCE RATE (End Period 
1.50 1.50 1.50 1.50 1.50 CALL MONEY RATE 


100 101 108 110 114 115 Cost LIVING 


International Trade 


31.6 ) 155.4 170.6 15.0 190.0 3 Exports (Series B) b70 
198 191.9 143.2 18Z 179.8 60.2? Rice (Series A a7l 
81.1 136.1 109.0 149.6 Rice (Series b71 
115 133 161 Rice 


f Cotton b 


ites 1959, and budget estimates for 1960 Differences the itutional coverage between debt statistics and 
| ‘ | | government finance statistics and between the statistics on the ownership 
country note 
National Income: See figures are official esti- 
mates and they are not intern comparable 
BALANCE PAYMENTS: The data are from the IMF 
Yearbook statement References to FS lines indicate agreement, except 
for rounding and conversion, with data 
n the ives for Burma in the October 1960 issue For capital account 
elwet 1957 1958 1959 1959 1960 
Bar (ioods and Services 536.0 52.0 47.9 103.0 52.9 
Ne B ‘ ere ‘ r 668 
‘ ‘ er let redem} G . P 2 
ew ile Ne es I Be 4 24 6.9 
! er at Private Donations 25.1 16.3 12.7 7.3 6.6 
Gove immediate fter Mor Private Capital 3.1 6.5 16.7 2.3 1.8 
ea f eht nr forther inforr tior ty’ 
4 Official and Bank Capital 400.0 83.4 36.9 37.2 122.2 
nancial assets beyond what can known from the liabilitie bank 
efined he nar } he central ernment t 
5 f mpr ling ] ht of HORT-TERM CAPITA 
} ‘ he ] inding balance ae IMF ne 14.3 19 
‘ ernmer efined ernment finance ta it es 87.8 14.1 44.6 
re ernme } re reported a nt k asse 6.9 l 
rnmer Separate shown for debt denomir line 
rer fore rrenc) In the d ribu ier, Comn bank st 1.¢ 2.2 
Mone Survey Insurance Companies have the same coverage 
ns t I 2 
the ernme ecords but for many 5.6 
. Net Errors and Omissions 23.2 11.8 16.6 95.6 30.2 
leposit re Hence, the entry Other wi ierived a i re 1ual, Pre Rice ex 
ir Terence etwee rand ‘ or re rd 
rr 
n cor 
rteda 
aft + 
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Canada INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1958 By Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
10 Canadian Dollars per Currency Unit: 
2.726 2.736 2.690 2.801 2.674 2.765 2.703 2.725 2.685 2.654 
Gold and Foreign Exchange Millions Dollars: 
3000 : — 10 1,770 1,826 1,864 1,827 1,954 1,910 1,945 ks 1,948 1,880 1,929 1,897 1,948 
580 842 885 986 1,073 1,134 1,103 1,078 1,089 1,077 1,078 1,078 
AUTHORITIE 1,190 984 979 841 882 776 841 870 791 852 819 870 
AND GOVERNMENT 1,162 937 975 832 870 767 861 779 861 
sal. 11 1,553 1,407 1,731 1,523 1,629 1,468 2,080 2,360 2,067 2,346 2,o90 2,360 
7 a 899 1,307 1,421 1,296 1,536 1,032 ] 1,623 2,019 1,626 2,001 1,944 2,019 
b 654 100 310 227 93 137 $57 341 441 345 346 341 
12 126 92 62 56 76 144 154 243 186 251 256 243 
Monetary Survey Millions Canadian Dollars 
10,000 — 20 1,859 1,808 1,809 1,779 1,908 1,867 1,808 1,878 1,833 1,850 1,852 1,878 
21a3 ,466 3,269 3,290 3, 349 3,636 3,065 382 4,386 O45 4,141 1,851 4.386 
2ib 735 650 640 13 747 725 735 R95 804 749 R30 R95 
22 3,188 3,402 3,715 4,287 5,541 6,168 6,426 6,591 6,188 6,200 6,117 6,591 
23 183 203 230 257 32 288 382 183 414 119 415 483 
= 9,431 9,332 9,684 10,265 12,153 12,113 12,733 14,235 12,784 13,359 14,066 14,235 
24 4,330 4,375 4,658 4,558 4,920 5 5,186 5,392 6,084 5,248 5,592 6,021 6,084 
a 1,214 1,275 1,377 1,430 1,458 1 1,605 1 ,667 1,781 1,665 1,728 1,731 1,781 
25 4,176 1,296 4,600 4,756 5,218 9,633 6,007 6,108 6,844 6 , 382 6,601 6,940 6,844 
183 525 233 606 284 158 221 130 
643 479 361 426 560 666 636 775 952 952 
Mi ns of Canadian D r 
28 8,386 9,349 10,433 111,778 2,758 13,878 16,531 17,675 18,968 16,667 19,408 18,691 21,108 
‘ a 7,904 8,824 9,891 411,120 12,073 18,111 15,682 16,784 18,087 15,914 18,519 7,833 20,081 
b 482 25 542 657 68 768 850 892 Ss 753 SRY ROS 1 ,027 
VW ns of Canadian D r 
2,227 2,222 2,367 2,394 2,428 2,701 2,622 
2,288 2,298 2,522 2,486 2,589 2,860 2,598 2,727 2,877 2,860 
2,204 2,419 2,457 2,696 2,443 2,547 2,665 
a 810 RO? RUG 791 840 RR 1.001 S74 1,001 
1,289 1,362 1,449 1.660 1.552 1.612 1.614 1.660 
y 1,867 1,464 1,561 ] 1,624 1,738 1,869 1,904 1,998 1,810 1,876 1,911 1,998 
603 714 643 640 698 633 671 754 698 
33 1,636 1,770 1,788 1,776 1,892 1,891 1,851 1,798 1,868 1,823 1,841 1,844 1 , 868 
34 78 S4 RS 4 96 101 108 112 121 118 7 121 
Chartered Banks Millions Canadian Dollars 
1400 810 892 899 888 791 840 882 837 874 
ts a 231 273 272 264 262 289 371 349 38 258 265 297 338 
12! b 579 619 627 624 530 551 912 218 663 580 610 683 663 
41 3,079 2,754 2,784 2,760 3,313 3,059 2,415 2,640 5, 012 », 846 3,328 3,877 3,512 
735 650 640 593 605 747 725 735 739 895 
3,188 3,402 3,715 4,287 4,358 5,541 6,426 6,591 6,188 6,200 6,117 6,591 
44 808 R69 980 1,064 1,142 1,127 1,486 1,970 2? 165 1,980 2,205 2,215 2,165 
> 8,754 8,72 9,177 9,750 10,430 11,497 11,888 12,868 14,419 12,890 13,594 14,267 14,419 
45 3,373 3,188 3,330 3,603 3,638 4,218 3,82 1,148 1,622 3,333 4,024 4,349 1,622 
a 3,116 3,100 3,281 3,129 3,462 3,697 3,580 3,725 4,303 3,583 3,864 4,290 4,303 
b 257 88 49 473 176 517 246 123 319 250 160 59 319 
4,176 4,600 4,756 5,218 6,007 6,108 6,844 6,601 
1958 1959 1960 835 878 905 963 1,056 1,369 1,827 2,076 1,894 2,154 2,159 2,076 


Life Insurance 
Receipts & Payments Villions of Canadian Dollars 


PREMIUM RECEIPTS 50a 429 495 626 682 739 
INVESTMENT INCOME 50b 195 211 232 258 277 

BENEFIT PAYMENTS 204 207 222 246 

Increase Total Assets 373 336 559 103 
eine Millions of Canadian Dollars: End of Pe 

REAL ESTATE 102 114 140 163 189 233 

UNCLASSIFIED ASSETS 158 174 248 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 Canada 
1959 Apr May June July Aug Sept 
Unit End Period Exchange Rates 
964 953 955 948 953 957 988 976 .978 
2.725 2.685 2.654 2.666 2.689 2.767 2.751 2.740 2.726 2.747 POUND STERLING 
Dollars: End Period Gold and Foreign Exchange 
960 1,072 1,073 960 950 945 922 909 906 904 894 Gold 
"870 917 R26 S69 908 917 915 906 826 871 923 940 928 Foreign Exchange b 
861 910 816 910 906 897 865 915 933 919 Dollars 
Related Data from Other Sources 
243 272 246 229 272 246 254 272 341 DOLLAR LIABILITIES Rept. 
152 152 152 152 152 152 152 Net IMF 
End Period Monetary Survey 
1,878 1,788 1,855 1,846 1,788 1,784 1,788 1,744 1,785 FORBIGN ASSETS 
14 13 = 14,410 14,319 14,441 14,445 14,410 14,229 14,404 14,454 14,614 14,687 14,474 Assets = Liabilities z 
1,833 1,739 1,799 1,785 1,836 1,786 1,895 1,882 1,818 which: Currency 
6,900 7,114 201 7,239 6,900 7,068 7,140 7,141 7,229 
1,172 1,067 1,073 1,259 1,172 1,181 1,253 1,171 1,286 1,349 1,200 UNCLASSIFIED LIABILITIES 
Dollars Monthly Ave rages Related Data 
1 108 21,283 19,427 1,343 21,234 23 128 21 850 23,141 22 794 25 781 22,419 BANK DEBITS ; 28 
996 R36 1,013 972 1,165 934 Notice Deposits 
Dollar End Period Bank Canada 
1,001 931 982 953 895 905 948 Banks 
1,617 1,674 1,660 1,705 1,645 1,705 1,758 1,744 1,681 Private Sector 
1,919 1,976 2,020 1,920 1,962 1,981 1,992 2,028 2,015 2,006 In: Notes 
679 677 715 683 672 682 650 642 653 688 629 Deposits 
Related Data 
1,778 1,845 1,836 1,778 1,775 1,777 1,716 1,734 1,775 1,779 1,772 EXCHANGE FUND: Foreign Assets 
128 122 125 127 131 133 137 138 137 TREASURY COIN 
Dollars End Period Chartered Banks 
001 953 931 922 953 905 948 831 S46 982 CASH 40 
316 294 316 275 256 234 284 334 Currency Notes 
637 629 666 637 620 649 596 612 648 584 Bank Canada 
3,51 2,801 2,896 2,867 2,950 2,874 2,908 CLAIMS GOVERNMENT 
820 894 820 854 850 821 771 767 747 CLAIMS LOCAL GOVERNMENT 
6.591 7,465 7,467 7,578 7,604 7,496 CLAIMS PRIVATE SECTOR 
4,057 3,844 3,833 3,922 3,893 4,034 Private Sector 
"319 , 104 425 375 64 404 361 309 445 355 283 ao 154 Government b 
2,372 2,299 2,301 2,550 2,372 2,740 2,754 2,906 2,967 3,036 3,056 FOREIGN CURRENCY DEPOSITS 
Life Insurance 
Doll Within Period Receipts Payments 
PREMIUM RECEIPTS 
INVESTMENT INCOME b50 
BENEFIT PAYMENTS 
Millions Canadian Dollars: Increase during Months and Quarters 
Total Assets 
CASH 
UNCLASSIFIED ASSETS 


> 
> 


Canada 


Interest, Prices, Production 


1.07 
2.78 


107 110 
112 103 
64 89 110 113 


130} 


68 87 98 105 
100} | lj | 69 R9 95 97 


International Trade 


3000 70 3.199 4.055 4,438 
a 419 55 737 
2} b 486 536 592 
c 405 476 479 
MPORT n d 209 365 292 
v 
1} 
EXPOR 72 83 91 102 
a 62 87 116 
b 92 95 99 
140 105 109 103 
d Yo 115 100 
100 + a 101 112 109 
1959 c 87 110 108 
Government Finance 
DEFICIT SURPLUS 167 327 
Net Lending 257 
OTHER NET RECEIPTS 429 543 372 
FINANCING 121 334 
Net Borrowing 175 402 108 
Canadian Dollar 112 
Use Cash Balances 108 
Canadian Dollar 113 
Dest: Canadian Dollar 14,632 14,264 14,376 
Foreign Currency 406 371 
DEBT 15.045 14,085 
Held by: Bank Canada 1,963 2,222 2,271 
Chartered Banks 3,130 2,905 
Financial Inst’s 1,858 1,731 1,651 
Local Gov’ts d 508 496 501 
Bus. 6,219 5,839 5,735 
INTRAGOVERNMENTAL DEBT.. 847 1,009 1,101 
National Income 
NATIONAL INCOME 14.13 16.56 18.62 
NATIONAL PRODUCT 17.91 21.06 24.18 
Exports 92a 4.17 5.08 5.56 
Deficit Surplus (—) 92b —.45 
Private Investment 3.84 4.73 
Private Consumption 12.03 13.46 14.78 
Government Revenue 6.49 
Less: Imports 5.62 
Less: Transfer Payts. 96—1.63 
Less: Foreign Aid, etc. 


Population: 13.7 million 1950; 17.8 million 1960 


Exchange Rates: September 30, 
system under which the exchange value the 


chang 

fluctuate that exchange transactions with Canada 
the par value established September 19, 1949 nev 
has been proposed the Fund. quota refe the 
on transactions between banks. Rates for « curr 


the dollar Canadian dollar rate. 


1950, Canada 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Per Cent: 
2.00 2.00 2.75 3.74 2.52 1.97 2.52 
1.69 1.4 1.56 2.90 3.78 2.a0 2.98 1.65 1.54 3.07 
3.14 3. 58 4.10 1.00 1.06 4.24 ) 
1953 =100 
100 114 150 177 169 155 140 147 162 169 
100 138 198 22 184 180 164 165 184 206 
100 100 145 178 116 104 108 118 135 
100 109 114 106 110 101 108 111 118 
100 98 99 102 103 103 103 103 103 104 
100 101 101 102 106 108 107 108 108 109 
100 104 107 112 118 122 121 124 
100 100 110 120 119 117 119 117 120 
Millions Canadian Dollar 
4,494 4,930 007 1,101 1,326 1,246 1,335 
670 463 585 113 157 116 129 
619 636 666 708 715 690 158 176 178 178 
415 457 942 183 443 434 90 100 119 125 
249 272 297 305 292 285 
4.248 967 4.568 547 050 1.166 1.347 1,196 1,342 
100 105 113 115 115 102 12] 116 122 
100 103 107 111 110 106 Te! 107 109 109 
100 117 133 116 107 103 125 126 
100 112 120 122 117 114 122 119 125 
100 107 108 109 112 114 111 113 
100 106 126 110 117 105 117 
100 97 99 103 103 102 102 102 102 102 
100 RG RO 79 x0) 78 x0) 
100 101 103 102 103 104 103 103 103 
100 GR GR 49 9 101 49 
100 100 101 103 106 106 109 106 10 106 
Millions Car Dollars: Year Beginning April 
175 167 133 1,353 
4,396 4,124 4,400 , 106 ,049 1,771 
4,275 4,433 4,849 
129 112 134 279 737 
15 25 30 71 16 20 
134 146 283 119 104 
146 419 152 
209 211 193 918 12 1,434 
142 130 257 513 
76 81 63 4 1 129 
104 128 165 166 
g g 15 20 7 
14,104 14,361 13,848 13,836 15,14 
291 210 147 143 142 
Millions of Canadian Dollars: As of December 31 
4,323 14,262 14,509 13,716 13,798 15,158 13,981 14,373 14,589 15,158 
2,322 2,416 2,426 2,463 670 2,438 2,501 2, 447 2,670 
2,862 3,366 3,124 2,024 2,641 | 2,8 3,333 3, 892 3,521 
503 539 585 574 19 53 ERO 8 470 = On 31 
6.071 666 6,072 6.215 6,133 6,633 
903 792 647 634 634 
Bil lian Year Ending Decembe 
19.27 19.00 °0.69 23.12 23.80 65 
29.1 24.84 .00 0.71 1.82 2.98 
8 13 ».74 6.34 6.37 6.27 
01 31 OR 17 05 1.14 
». 2 4.57 46 7.83 7.54 6.47 
15.59 16.17 17.38 18.83 19.96 21.01 
5.56 6.41 7.68 7.76 
2.49 >. 40 2.49 2.62 2.93 3.59 
Annual average ir} r par rate r the US d ir in Canadian 
ed an ex- Exchange Rates 
par = ¢ 


1950 1951 1952 1953 1954 1955 1956 1957 
| 
160} 
SHARE PRICES 
ee 66a 96 109 102 
du 
sy, 


Juarters 


Do ir 
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1959 


By Quarters 1960 


Period Averages 


1.90 4.98 4.45 2.87 
1.76 1.80 1.90 1.97 ».18 ».24 5.18 

19538 100 
170 173 170 173 164 161 160 161 


x 


Qs ay Us US UN US QS 
ns of ¢ lian 
187 1 1,309 1,323 1 ,452 1,294 370 187 
109 145 116 137 108 
141 194 187 200 165 73 
17% 101 135 116 125 119 > 130 
11 73 79 74 xO) 0 
Ut) 1,218 l 6 1,354 1,401 1,329 477 16 
119 7 124 119 13 119 10] 133 
100 i4 71 46 
110 87 118 114 12] 102 106 133 
1] 103 133 120 111 118 107 143 
125 116 11 130 129 130 122 148 
110 104% 110 10 114 112 108 111 
10 120 125 117 125 134 
104 103 O4 O4 104 104 105 105 
102 1038 0 10] 102 102 103 105 
10 106 O5 104 104 105 106 107 
For Fund putations involving Canadian dollars are 
Involving Currencies published pages 125-127 the 
1955 Annual Rep 
Since September 1950 monthly trade data are converted the average 
monthly exchange rate and annual data are the sums of 12 months 
For rate before September 1950 see June 1958 issue 


Gold and Foreign Exchange: MONETARY AUTHORITIES AND GOVERN- 


MENT holdings are those the Bank Canada and the Exchange Fund 
plus the working balances the government Holdings Gold and 
D i ire d ed fr the Bank of Canada Statist i Summary id of 
Sterling hown separate from Bank reports the IMF for pub 


Related Data 


nit 


DOLLAR ASSETS REPORTED 


SHORT-TERM: Are dey and short-term obligations with original 
maturities months held for Canadian account, reported all 
banks the small obligations currencies other 


than doll 
LONG-TERM: Government securities with original maturities more 
han one year. DOLLAR LIABILITIES REPORTED are 


ir ibiliti f ( 


cor ema rt-term private or official borrowir ink 
other liabilities due collectable banks. The 
and 


are drawn only from the records bank 
the data on Monetary Authorities’ holdings of 
Dollar and total Short-Term Dollar Assets reported 


ven below n millions of US dollar 
1957 1958 
Lor Ts D 4 
Hold Term Asse 
1) (a ia { Ne ‘ lent 
Ba Cana Official Instit 
Term Dollar Ass Reported by 1,623 2,019 
Net IMF Position quota dollar increased 
from 300 m n in October 1959) minu dir of Canadian 
dollars, the plus net drawings its currency 


The IMF entries represent resources made avail 
the IMF and not the sums that Canada may draw 


other countrie 


Monetary Survey: consolidation 
Canada, the Exchange Fund, 


eircula n 


Canada 


June July Aug Sept 
Interest, Prices, Production 
2.59 1.91 TREASURY BILL RATE 
5.02 GOVERNMENT BOND YIELD 


SHARE PRICES 


Manufacturing 
Pulp and Paper 
Base Mining 
Gold Mining 
WHOLESALE PRICES a66 
Cost LIVING b66 


130 WAGES c66 
130 INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 
International Trade 
29 35 25 Wheat a 
Wood c 
26 32 Wood Pulp d 
62 Wheat a 
110 114 135 Newsprint 
138 141 Wood c 
122 Woodpulp 
114 116 VOLUME GOLD 
125 VOLUME IMPORTS 
104 104 104 EXPORT PRICES 
&2 81 80 Wheat a 
105 105 103 104 Newsprint. 
108 IMPORT PRICES 


FOREIGN ASSETS comprise the foreign assets the Bank Canada 
and the Exchange Fund. (See note the Government Finance sec- 
the Monetary Survey indicate the monetary effects 
the economy changes the level the monetary authorities’ 
holdings foreign reserves, the holdings Government Exchange 
Funds must included Foreign Assets. then necessary 
separate foreign exchange financing from other kinds of government 
financing and include the Exchange accounts part the 
monetary system rather than the Government Sector. Canada the 
Exchange Fund finances its foreign holdings with periodic advances from 
repayments the Treasury. These advances and repayments are 
treated transactions resulting equal changes the 
borrowings from the Bank Canada. Hence necessary 
deduct amount equal the Exchange Fund’s Foreign 
from CLAIMS GOVERNMENT, the assumption that the Bank 
Canada has financed the Exchange holdings purchasing 
government debt issued meet the change Fund’s needs. similar 

tuation exists France and Italy, where the Exchange Fund receives 
all part its from the Central Bank: for these countries 
Foreign Assets the Central Bank section are taken the latter’s 
own holdings plus its the Exchange Fund for the purchase 
foreign assets. the government finance statistics transfers between 
the Government and the Exchange Fund are excluded from government 
revenue and expenditure, and are shown separately Advances the 
Exchange Fund which, together with the deficit and surplus, requires 
government financing. (See also the Government Finance notes for 
Switzerland and UK. 


Claims Government also include amount equal the Treasury 
Coin outside the banks. Beginning January 1957 there was a con- 
current writing Claims Government and writing down Claims 
Private Sector. The amount this adjustment unknown. 
Assets the sum the comparable items the sections 
below plus Treasury coin outside banks less Cash and Foreign Branch 
Accounts the Chartered Banks. MONEY comprises Monetary 
Liabilities the Bank Canada the Private Sector, Treasury Coin 

itside banks, and the Monetary Liabilities the Chartered Banks 
the Private Money understated, and Quasi-Money 
overstated Canada. The Chartered Banks accept, and report 
deposits, Private Sector deposits which they can legally 
require prior notice withdrawal; fact these deposits may trans- 
ferred check like demand deposits and they are used the same way 
monetary deposits other countries. Personal 
Savings Deposits the Chartered Banks. Quasi-Money overstated 
indicated under Money. Before 1956 the Bank Canada pub- 
lished total Currency, Demand Deposits, and Active Notice De- 
posits. The latter component was defined total Notice Deposits less 
the sum the minimum balances held each account any 


Sector. 


notice 


time 


Continued back bool 


Cent: 
53 
4.55 
100 
169 161 156 160 157 
135 142 130 126 120 116 110 110 111 110 112 116 
118 [23 130 131 129 125 124 118 102 98 9S 108 111 ec 
104 104 105 105 104 104 105 105 105 105 104 104 
109 110 109 109 109 111 110 110 110 110 110 111 
124 126 126 126 126 129 130 132 132 Rien 
120 12s 125 129 128 131 133 129 130 ee 
1,335 
178 
Or < 
1,342 
100 
122 
125 
102 
x0 
103 
106 
{/FS 
li 
2,670 
521 t 
6,633 
634 
1,258 
inadian 
able 
red Banks, and Treasury coin 


Ceylon 


Exchange Rate 


RUPEES PER US AR 


1951 1952 1953 


4.75 
4.762 4.780 4.738 738 
| 1958 1959 , 1960 2 4.785 4.762 4.762 
Gald and Foreign Exchange 
11 16 16 14 14 
“ 12 56 61 65 is 
“L 3 15 1 1 l 
Monetary Survey 
21 512 522 752 794 
22 137 213 195 207 
> 1,405 1,553 1,408 1,334 
24 898 991 883 S18 
27 40 416 *50 0 
29 1,264 1,109 1,148 


87 66 476 
33 545 28 434 
a 201 159 9] 
325 
367 417 389 
z 178 228 139 67 
34 1: 13 1 1 
= i 1 j 35 25 25 25 25 
Deposit Money Banks 
2507 
a $6 } 27 26 
200+ b 163 192 28 bb 
41 225 181 96 97 
42a 27 235 302 284 
42b 137 213 195 207 
és z= 846 868 765 694 
a 68 84 100 99 
100+ an ees 45 37 36 55 29 
46 15 21 25 25 
80+ 
164 207 223 223 
1958 1959 1960 49 58 63 66 64 


Population: 7.6 million in 1950; 9.6 million in 1959. 


Exchange Rates: The Ceylon rupee has been maintained the fixed 
rate 13.33 rupees per pound sterling since 1931. Before 1939 and since 
1951, that excluding the period when the sterling /dollar rate was fixed, 
Ceylon rates for non-sterling currencies have fluctuated with 
sterling rates for those currencies. 


Annual averages the mid-point par exchange rate for the 
dollar and JFS conversion factors rupees per dollar 


Exchange Rates 


1937 2 1956 4.772 
1938 2.7 1957 4.776 
Jan/Aug 1939 2 1958 4.748 
Sept 1939-Sept 21, 1949 $1 1959 4.751 
Sept 21, 1949-Dec 17, 1951 4 
1952 4 IFS Conversion Factors 
1953 4.7 Foreign 
1954 4.75 Trade Exchange 
1955 4.779 1937 2 687 
1948-Sept 1949 +. 309 
Thereafter 4.762 4.762 


INTERNATIONAL FINANCIAL STATISTICS 


1958 ee eee By Quarters 


1955 1956 1957 1958 
Rupees per US Dollar: 

4.748 4.748 735 735 4.745 4.738 
4.772 4.800 4.765 4.760 4.752 4.762 4.755 4.760 
Millions of US Dollars: 

138 155 124 113 126 104 112 113 

50 51 2 ) 53 53 54 54 

48 34 23 24 25 22 26 24 
33 41 34 44 44 


l 2 4 4 
Millions Rupees: 


855 878 669 677 568 618 579 
601 682 768 924 753 S44 872 924 
252 341 349 436 392 417 436 436 
6 114 56 63 87 114 
1,759 1,956 1,89 2,053 1,878 1,892 2,014 2,053 
1,062 1,118 .1,032 1 1,014 1,007 1,064 1 ,067 
116 177 128 164 144 144 183 164 
50 52 4 56 6 <¥ 5 6 

S1 hed 121 150 105 106 127 150 

Millions of Rupee 
1,060 1.063 1,111 i170 166 1.082 
Mi tor of R pee 
18 11 So 261 76 17 228 261 
3 5 31 

689 755 687 R66 6RG 713 793 x66 
609 660 71 680 s 604 664 680 
70 184 120 22 112 109 148 122 

425 443 475 578 472 16 541 78 
184 217 96 102 106 8&9 123 102 


138 150 G40 R4 119 46 
228 164 109 118 105 122 114 
284 346 339 g35 320 292 299 
252 341 19 392 417 436 436 
969 1,083 1,017 1 1,001 1,002 1.055 1.024 
725 678 663 629 649 

164 226 244 245 258 277 
150 186 214 216 231 253 

13 41 30 29 26 24 
28 21 19 20 18 26 
23 26 27 28 0 30 28 28 

) 31 
Millions Rupee 
234 258 275 294 279 283 294 
65 67 69 70 68 68 68 70 


Gold and Foreign Exchange: CENTRAL BANK holdings include long- 


term securities (in millions dollars 

1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
60 69 67 2k 12 2 40 50 45 tT.) 
Related Data from Other Sources: DOLLAR ASSETS REPORTED 


are deposits and short-term obligations held for Ceylon account, 
reported banks the New York Federal Reserve District. Insofar 
they are owing Government and Banks, they presumably include, 
in approximately equal amounts, the data reported from Ceylon sources. 
Net IMF quota (45 million dollars, increased 
from million October 1959) minus IMF holdings Ceylon rupees, 
i.e., the gold subscription plus repurchases subscription account. 
The IMF entries represent resources made available IMF and not 
the sums that Ceylon may draw 

the accounts the Central Bank 
The following Foreign Exchange 
ficial Entities are not included 


Monetary Survey: consolidation 
and the Deposit Money Banks. 
holdings the Government and Off 


the FOREIGN ASSETS the Monetary System (in millions rupees 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 

ernment f He 2 71 2 24 

Official 291 311 228 226 237 243 249 


1950 1954 
110 
1] 

28 
637 
621 

947 

342 
11s 

50 

PRIVATE SECTOR (22 

556 

505 

132 
356 

16 

376 

128 

1 

Millions Rupee 

132 170 184 126 108 148 126 

134 

310 

246 
852 

633 

144 

134 

11 

21 
64 

! 
d 


uarters 


Dollar: 
4.735 
4.760 

Jollars 


113 
5 


54 


clude, 
yurces 
reased 
upees, 
count 
not 


Bank 
hange 
ded 
es 

1959 
| 10 
251 
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End of Period 

4.750 4.735 4.736 4.738 4.750 4.738 4.734 4.748 
4.762 4.752 4.749 4.750 4.762 4.752 4.75: : 

End of Period 


48 54 52 §2 48 49 47 47 

End Period 

387 567 464 393 361 337 

1,237 950 1,225 1,287 1,257 

458 452 447 462 458 486 476 486 

110 98 102 124 110 98 93 94 

2 2,068 2,086 2,129 2,192 2,202 2,167 2,174 

1,169 1,080 1,085 1,120 1,169 1,186 

565 529 546 550 565 578 586 586 

687 644 653 687 685 704 714 

100 146 136 108 100 

62 62 64 65 62 66 70 70 

173 151 157 183 173 162 151 155 


Monthly Averages 


1,008 1,056 1,122 1,116 1,101 
End Period 


514 316 405 514 501 529 
3 15 15 5 

961 847 860 929 961 933 944 945 
726 666 684 693 726 710 72 720 
139 119 115 119 139 113 116 116 
551 554 569 82 590 590 

621 567 598 613 632 630 
105 99 99 95 105 98 91 90 
74 46 35 62 74 75 74 74 

33 33 33 33 33 38 38 38 


End Period 
136 117 108 118 136 113 109 117 


102 111 109 109 102 118 105 108 
29 312 307 295 329 329 310 294 
458 452 447 462 458 486 176 486 
1,074 1,047 1,026 1,033 1,074 1,102 1,052 1,056 
662 659 632 636 662 672 620 613 
548 534 566 600 566 564 
313 284 291 313 309 323 333 
294 264 272 294 290 306 314 
20 20 20 20 19 16 19 
27 28 27 27 25 29 30 
30 28 31 30 28 2 32 
15 15 

End Period 
296 302 308 320 324 326 
73 70 70 71 73 73 73 73 


» CLAIMS ON GOVERNMENT include an amount equal to the deposits of 
the Savings Banks. Assets the Savings Banks are largely held 
government bonds, Their deposit data are reported monthly, but their 
assets are not currently available. MONEY comprises Monetary Liabilities 
the Central Bank the Private Sector and the Demand Deposits 
the Private Sector with Commercial Banks. The series differs from 
Money Supply published the Bulletin the Central Bank since 
IFS excludes demand deposits nonresidents (see note Monetary 
Survey for the Netherlands). comprises Time 
and Savings Deposits with Commercial Banks and Savings Banks. 
GOVERNMENT include the currency holdings the Government. 


Related Data: BANK are monthly totals, and averages 
monthly totals debits Demand Deposits the Private Sector, 
including foreigners, Commercial Banks. See note Monetary 
Survey the Netherlands describing bank debits and clearing statistics. 


Central Bank: FOREIGN ASSETS equal the national currency equiv- 
alent Central Bank holdings reported line 10. FOREIGN LIABILITIES 
include some Counterpart Funds and working balances international 


organizations, 


June July Aug Sept 


Exchange Rate 


4.765 4.762 SELLING RATE 
Gold and Foreign Exchange 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 


Monetary Survey 
320 295 294 224 FOREIGN ASSETS (Net) 
1,284 1,291 1,295 678 CLAIMS GOVERNMENT 
493 501 502 23 CLAIMS ON PRIVATE SECTOR 22 
64 64 62 940 UNCLASSIFIED ASSETS 23 
2,160 2,151 2,152 750 Assets = Liabilities > - 
1,161 1,141 1,150 
594 592 582 which: Currency 
725 734 733 
7 7 70 57 CAPITAL ACCOUNTS 27 
139 27 140 38 UNCLASSIFIED LIABILITIES 28 
Related Data 
1,062 1,149 1,137 BANK DEBITS 
Central Bank 
315 286 276 224 ASSETS 
584 586 602 678 CLAIMS GOVERNMENT 
14 19 23 CLAI™sS ON BANKS 32 
915 905 911 940 Assets = Liabilities >» 
725 723 726 750 MONETARY LIABILITIES 33 
115 110 129 To: Banks Aa 
598 597 585 Private Sector 
103 126 Deposits 
67 57 57 57 FOR®IGN LIABILITIES 34 
38 38 38 38 CAPITAL ACCOUNTS 35 


Deposit Money Banks 
COMMERCIAL BANKS 


112 109 128 CASH 


104 103 106 FOREIGN ASSETS 41 
98 302 290 CLAIMS ON GOVERNMENT a42 
493 501 02 CLAIMS ON PRIVATE SECTOR b42 
1,054 1,061 1,074 Assets = Liabilities z 
609 602 606 DEMAND DEPOSITS 43 
563 544 565 Private Sector 
331 336 336 TIME AND SAVINGS DEPOSITS 
323 330 330 Private Sector a 
7 5 6 Government b 
32 38 32 FOREIGN LIABILITIES + 45 
32 32 32 CAPITAL ACCOUNTS 46 

SAVINGS BANKS 
328 330 330 Post Office Deposits 
Ceylon Savings Bank Deposits 


The Bulletin publishes a table analyzing changes in the Money 
Supply sectors. The table below reproduces end year amounts 
(in millions rupees): 

1955 1956 1957 1958 1959 


External Assets, net 868 888 67 597 402 
Central Bank, Domestic Assets, net ~45 —75 —11 189 414 
Commercial Banks 

Government Securities 284 346 339 299 329 

Private Loans, Bills, ete 270 363 418 472 482 

Savings Deposits & Other Liabilities 186 217 256 324 347 
Government Rupee Cash 116 177 128 164 100 
In transit Adjustments 2 2 2 
Money Supply 1,073 1,127 1,040 1,077 1,178 


Deposit Money Banks: They are the Commercial Banks, the Post 
Office Savings Bank, and the Ceylon Savings Bank. Since January 1958 
there have been commercial banks operating Ceylon: domestic 
and foreign. the end 1958 foreign banks held per cent 
total deposits. FOREIGN include deposits and borrow- 
ings from foreign banks and deposits foreign businesses and indi- 
viduals. CAPITAL ACCOUNTS relate only those domestic banks. 

CREDIT FROM CENTRAL BANK: Before 1958 Commercial Banks were 
generally liquid and their borrowings from the Central Bank were infre- 
quent and small. Since then, however, their excess reserves have de- 


TISTICS 
44 
579 
114 
593 
2,053 
l 
: 
150 
951 
7 
» 
261 
866 
680 
122 
530 
. 
102 
48 
97 
27 
i 
126 
31 
31 
1D 
114 
299 
436 
1,024 
649 
113 
O77 
olf 
253 
24 
294 
long- 
ng 
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nt, as aa 
nsofar 


Ceylon 


Interest, Prices, Production 
150) 


1950 1951 1952 1953 1954 1955 1956 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Per Cent 


60 2.50 2.50 2.50 29 50 50 » 50 0) > 50 » 50 2? 50 0 
61 87 48 81 B 1.69 78 68 88 ] i 1.41 1.51 ] ; 1.67 
62 3.04 2.81 2.93 3.59 3.10 2 f 2.89 6 
19 
63a 110 116 100 118 128 116 102 
63b 96 154 132 100 86 112 110 108 74 10) 12 66 67 
63c 23 150 117 100 112 139 120 107 72 0 71 62 67 
64a 27 144 100 146 152 126 94 ) 
64b 136 232 147 100 109 l 191 70 164 p 161 133 149 
os 64c 138 178 111 100 146 165 1oZ 16 123 132 128 115 114 
RUF AN 65 y 49 GR 100 99 GY 49 108 104 10 103 10] 
101 100 101 110 110 111 
L 1958 1959 i 1960 66 78 97 G8 100 102 106 107 108 109 110 110 109 110 
1000 70 1, 1,904 1,502 1,568 1,809 1,940 1,735 1,682 Loaae 02 502 467 
a S00 723 82 1,123 1,194 1,044 1,021 1,131 348 294 
b 582 373 285 $50 293 0 258 78 97 
6 c 323 234 247 215 228 216 159 164 ) 55 
1,559 1,705 1,608 1,397 1,460 1,630 1,804 109 
4 
19: 
73 92 93 17 100 103 109 104 9 107 108 17 131 119 
a RY 9] G4 100 108 108 104 10 123 119 ot 155 130 
150 b 122 106 17 100 97 103 0 6 19 115 7 87 12 
c 81 98 114 100 93 120 112 6 73 62 4 93 
74 SS 99 99 100 93 6 105 111 112 10 79 137 
KPORT PRICES (A 75 84 94 16 100 99 97 106 112 1] 105 79 141 
76 105 127 98 100 111 116 109 104 102 102 104 9 102 
77 104 126 98 100 112 117 109 104 102 01 104 99 102 
100 + a 107 105 90 100 136 129 121 1LO¢ 4 107 104 } 101 
b 111 168 104 100 SS 99 125 If 77 75 73 7 x4 
c 111 130 75 100 74 76 87 87 103 
Revenue a 623 910 4 952 1,026 1,159 1,257 1,260 1,280 68 444 04 
Expenditure 687 937 1,208 1,137 163 1,071 1,540 666 
FINANCING 
DEBT: Rupee #85 462.5 537.5 763 .7 ».4 844.5 765.7 797.4 963 .3 6 1s 1,037 1,083 
Held by: Central Bank 3.1 84.4 19.1 14.0 144.8 
Deposit Money Banks b 340.9 377 .2 463.7 0 7.7 41.5 82.7 1.0 
which:Comm. Banks 243.1 235.0 277.0 261.2 07.4 
Savings Banks 97.8 186.7 197.8 250.3 251.4 270.4 
Other Financial Inst. 41.6 50.5 51.9 64.9 
Nonresidents 4.8 5.2 5.0 4.2 1.4 
Others e 93.1 118.2 120.1 141.0 140.9 148.1 139.4 148.1 
National Income 1959 
Exports 92 1,648 1,978 1,586 1,936 2,104 1,888 1,912 2,066 
Government 501 571 619 629 809 830 
Gross Investment 396 506 603 502 169 697 876 
Less: Imports ,360 1,792 1,924 1,836 1,753 1,955 —2,070 2,028 2,274 
clined and their borrowings have become more important. For May TREASURY BILL RATE the tender rate new Data 
July, and August 1958 these amounted 19, 13, rupees ire weighted bill ued. GOVERNMENT BOND YIELD 
and for January, April, and May 1959 17, 19, and The yield mat first call date when price above par) 
the per cent National Develoy Loan The turnover 
Interest and Prices: ADVANCE RATE the rate which the Central the Government bond market not large, since the main holders, besides 
Bank makes advances to the Commercial Banks against the pledge of banks vi 1 , insurance companies and official funds 
Government securities. The volume such advances all bonds outstanding. The monthly 
small. The Bank also rediscounts some commercial and productior Bullet Bar the range nercial 
paper the rate per cent. Changes the rate (in per cent per bank rat per cent for loans 
and advances an pe cer I fixed ae pe The 
Aug 28, 1950 2.60 11, 1954 24, 1959 rate nearly per all bank between and 
July 28, 1953 3.00 Dec 16, 1959 3.00 Aug 13, 1960 ‘ per cent 
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STICS 


arters 


VoOLUMI 


NUMBER 
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1959 By Quarters 


1960 


Months 


Ceylon 


1959 Apr May June July Aug Sept 
Cent Period Averages Interest and Prices 
1.93 1.80 1.91 2.01 2.44 2.44 2.46 TREASURY BILL RATE 
6 6 » RY yg 74 » 70 65 > 63 > 60 » 60 2? 83 2.84 GOVERNMENT BOND YIELD 62 
100 SHARE PRICES: Rupee Companies 
Sterling Companies 
96 RR 7 a6 10% 106 108<« Tea Plantations a64 
149 19 159 193 202 227 ZR5 >» 296< tubber Plantations b64 
114 131 117 133 130 144 158 158< Mixed Plantations c64 
10] 104 103 104 103 104 104 102 10] 101 100 LIVING 
115 109 108 110 108 108 108 109 110 110 108 107 110 Domestic Compone nt a 
110 110 109 110 110 110 110 110 109 108 108 108 106 WAGES 66 
Rupe International Trade 
167 1,754 103 144 133 162 140 167 EXPORTS 
85 G8 73 87 62 iD 144 9 22 30 21 25 Rubber b 
lf 5 100 
119 104 101 107 110 120 116 105 125 VOLUME 
119 105 100 111 113 118 109 130 VOLUME 
130 11 105 104 124 125 124 115 116 137 130 141 Tea a 
121 104 114 15 161 66 97 71 90 Rubber b 
93 1 x0 x5 100 “7 55 9 65 86 75 128 Coconut Products c 
137 125 113 102 154 132 123 132 120 170 VOLUME IMPORTS 
141 125 111 107 150 132 118 134 113 168 VOLUME 
102 107 103 108 106 112 112 114 110 107 102 103 EXPORT PRICES 
102 106 103 108 113 111 113 110 106 101 103 EXPORT PRICES 
101 106 107 104 104 109 103 97 93 91 94 106 111 Tea a 
s4 s s4 » 101 114 113 117 126 121 108 97 97 Rubber b 
103 111 107 117 106 113 111 99 46 S4 83 S4 79 Coconut Oil c 
104 109 106 109 106 112 113 104 101 Copra 
40 94 44 109 92 96 9] IMPORT PRICES (B 79 
, S y ( Q ters and Mont Government Finance 
049 a+) 11 Revenue a 
6 12 5 Net Lending 
FINANCING 
Net Borrowing: Rupee 
15 64 161 ) Foreign Cy. b&81 
1,325 1,494 1,535 1,575 1,586 1,602 Rupee 
SHA ES: are averages daily prices Colombo the series and series exports indexes arise from the following dif- 
capital panies and end month prices for sterling ferences the weights 
iy il cor par ‘ Ar u il data are average bg larte rly data Prices Volume Price & Volume 
r nw a averay I e relatives of the indiy Series A Series A Series B 
hen changes the nominal per share values occur per cent 
ire adju for share ind reverse splits but not for Tea 
ire dividends, similar actior The indexes share price 
n production of tea or rubber, or 
100 100 100 
The weights the volume indexes (A) refer 1948 quantities valued 
The Cost index for Colombo puted The weights the price indexes (A) refer 1948/52 
Department Cer and ind published with indexes quantities valued 1948 prices. Hence the weights commodities 
rits domestic, export, and import components. The export component, differ the volume and price indexes. The series export indexes 
e., the component including goods produced primarily for export, has both volume and prices are Laspeyres indexes with 1948 weights. The 
per cent the weights and not given The imp import index volume and the monthly import indexes prices are 
p } 14 per ce f the weight It measure import prices © Laspeyres indexes with 1948 weights. « Annual import price indexes, 
Data taxes and the indexes import however, are Paasche indexes. Hence monthly quarterly indexes 
IELD lex import prices are not comparable with the annual indexes, their 
ar) differences being much eleven per cent 1954. The volume 
er ir indexes of tea, rubber, and coconut products are components of the 
ide Series index. 
unds International Trade: ]/FS data agree with cust data excepting for 7 : 
nthly : } EE Ree sd er import EXPORTS include re-exp The pric of Tea, Rubber, Copr: oconut Oil are derived 
ercial bunker Imports include direct imports for home from the ons the table Major World Trade 
loans ent Index the VOLUME and Prict Commod 
ind IMPORT ries are those the Central Bank; series 
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1958 1959 
Gold and Foreign Exchange 
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1950 


79.5 
45.9 
33.6 
6.8 
99 
3.5 
2.0 
20.0 
1.0 
28.7 
16.7 
6.2 
97 
3.4 


1.4 
8.6 
2.0 
6.5 

7.0 
1.5 
9 


90.0 
49.85 
60.0 
490.0) 
160.15 
31.1 
50.1 
9? 6 


te 


1.5 
6.6 
7.8 
6.1 
3.8 
1.3 

3 
6.7 


2.6 
1.0 
1.6 
.6 
29.6 
13.2 
3.4 
3.6 


195: 


118.6 
49.85 

R93 

118.6 


4 
61.4 
2.0 
5.7 
3.5 
3.0 
4.6 
18.9 
15.4 
3.5 
11.6 
12.8 
2.6 
3 
3 
1.3 
3 
3. 


1953 


110.0 


60.0 


100.0 
110.2 
65.5 
23.6 
1.3 
24.8 


78.8 
13.9 
0 
6 
7.5 
14.1 
1.6 
442 
> 


6 
1.3 
29.6 
23.45 
6.0 
16.9 
6 
18.9 
4.6 
i 
1.0 


6.2 
2.4 
.o 
3.0 
2.6 
2.8 
40.9 
56.6 
27.6 
9.6 


1954 


200.0 


‘ 
203 .0 
110.2 
315 


4 
25.8 
7.0 


; 
10.1 

3.2 
6.9 
3.0 
5.8 


1955 


300.0 
200.0 
03.0 
203.0 
110.2 
630 
82.9 
44.4 
8.5 
95 2? 


210.6 
9 
18.5 
1.9 
6.2 
20.6 
1.3 
62.0 

3 
0 
14.8 
8 
3.1 
.6 
2.6 


5.0 
2.6 
8.2 
1.0 
80.6 
27.6 


Hoo 
16.2 
15.7 
30.6 
13.9 
16.6 
y's | 
40.6 


te 


1957 


158 

26 

112 
10 
26 


40 


INTERNATIONAL 


1958 


195R ee 


FINANCIAL 


1,073 
Millior 
10.4 
6.5 
12.4 
27.1 
8.4 
3.9 
24.8 
3.6 
7.6 
68.0 
359.6 
203.2 
77.4 
44.1 
34.8 
15.0 
6 
17.9 
Mi 
26.3 
26.6 
50.9 
155.4 
105.4 
23.6 
RO. 1 
17 
90,1] 
15.3 
1.0 
22.0 
9.8 
4.3 


24.8 
12.6 

8.5 
13.0 


STATISTICS 


per US Do 


9 3 
3.8 
17.0 
84.2 
16.8 
27.4 

ms O 
11.6 
65.4 
33.6 
05.4 
75.8 

191.7 

224.6 
1.6 
"24.0 
9.5 
17.6 

613.9 

ms o 
14.6 
2.4 

160.4 

111.0 
8? 
96.7 
14.3 


By Quarters 


193 


1,120 
ars 
10.1 
18.7 
10.0 
15.6 
100.0 
6 ] 


60.0 
49.85 
1 547 993 746 793 | | 
60.1 
31.1 
50.1 
40.3 45.2 41.7 10.2 10.1 10.1 
14.4 6.7 23.3 3.1 5.3 18.7 9.5 
13.7 7.9 24.3 12.4 2.1 10.0 6.5 
19.4 21.8 13.3 15.6 13.0 
: 12 54.0 79.3 69.6 75.1 100.0 76.9 
25.7 50.2 25.4 17.9 20.7 
3.4 21.1 31.5 55.9 64.0 
11.4 16.5 22.6 39.9 69.7 93.1 74.7 
7.4 10.5 20.5 24.1 41.3 (2.7 
26b 1.3 3.3 16.2 17.4 15.2 19.9 15.2 
H 
1.6 7.2 1.4 8.4 5.0 6.5 5.5 6.5 
1.4 12.4 6.6 12.6 12.6 
13.3 101.8 138.2 152.1 
10.8 75.1 94.6 127.2 127.2 
1.0 1.6 1.0 1.0 
2.0 10.7 14.0 19.0 12.3 19.0 
2.3 1.1 1.6 1.5 1.1 1.6 
1.3 1.0 1.0 1.0 
1.3 1.3 3.3 16.2 17.4 15.2 19.9 24.0 15.2 
1.4 1.9 6.0 5.3 6.0 
Deposit Money Banks Millions 
1.4 7.2 10.8 15.1 12.0 16.1 15.1 
2.5 12.6 14.8 12.8 12.2 14.8 
26.0 112 193.8 165.4 171.2 179.9 193.8 
47b 3.1 1.3 9.3 18.1 28.4 33.4 28.4 
30+ 
1959 


\TISTICS XIII, NUMBER 11, NOVEMBER 1960 Chile 


Juarters 1959 «ee By Quarters 1960 19G0 eee By Months 
1959 Apr May June July Aug Sept 
End Period Exchange Rates 
993 FREE RATE (Trade 


1,052 1,053 1,053 1,053 1,052 3 1.053 1.053 1.053 1.053 1.053 1.053 1.053 


1,120 FREE RaTE (Tourist Capital) 
End Period Gold and Foreign Exchange 
130.4 69.1 99.6 130.4 128.6 124.4 27.7 112.7 95.8 CENTRAL BANK 
10.1 43.5 40.1 40.1 41.3 43.5 41.5 41.5 41.6 41.8 41.9 2.1 Gold a 
18.7 29.0 59.5 107.7 87.1 81.8 82.8 70.8 53.8 Foreign Exchange 
8.7 15.0 15.0 3.8 11.1 Payments Agreements (Net) 
10.0 86.3 14.0 41.7 92.7 86.3 91.0 89.5 93.9 86.1 Other 
15.6 12.8 24.1 24.4 23.1 12.8 21.5 17.5 16.3 15.8 18.4 MONEY BANKS 
Related Data from Other Sources 
184.5 5.8 130.2 171.2 184.5 151.5 146.7 155.9 144.3 131.6 132.0 DOLLAR ASSETS REPORTED 
135.3 72.8 120.0 135.3 106.6 104.9 113.4 92.5 Chilean and Banks 
61.1 49.2 56.4 7.4 a 49.2 45.0 41.8 42.5 41.2 42.0 39.4 Private Sector b 
59.3 50.2 65.0 41.7 49.8 50.1 56.6 54.4 DOLLAR LIABILITIES 
End Period Monetary Survey 
34.5 84.4 34.5 33.8 CLAIMS OFFICIAL ENTITIES b21 
UNCLASSIFIED ASSETS 
<1 bd 319.2 272.4 297 .0 305.6 319.2 2.4 335 335.5 352.5 389.8 387.9 MONEY 24 
124.5 95.9 115.9 110.8 124.5 118.0 121.0 119.9 124.4 27.3 22.0 which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS a26 
2.6 4.8 4.5 2.6 2.0 1.8 1.8 1.8 1.8 COUNTERPART FUNDS 
86.6 59.8 75.0 86.6 89.6 89.7 89.8 92.3 93.7 94.2 ACCOUNTS 
UNCLASSIFIED LIABILITIES 
4 
cuae Monthly Averages Related Data 
136.9 7.6 11.0 16.4 136.9 135.0 129.4 130.6 134.0 118.2 100.6 FOREIGN ASSETS 
50.3 57.4 80.1 3174.0 184.9 182.8 184.2 192.0 CLAIMS GOVERNMENT 
30.5 27.9 30.9 29.9 30.5 29.4 30.6 34.2 35.1 CLAIMS OFFICIAL ENTITIES 
44.1 24.4 22.5 44.1 51.0 52.4 §2.8 55.4 CLAIMS PRIVATE SECTOR 
4.6 29.8 23.3 5.6 5.8 5.3 5.6 4.5 CLAIMS DEPOSIT MONEY 
12.6 25.5 49.1 52.9 EXCHANGE DIFFERENCE 
184.1 128.7 161.2 165.4 184.1 194.7 198.1 201.9 219.9 234.9 228.7 MONETARY LIABILITIES 
56.6 30.3 75.5 75.6 79.7 91.2 106.0 105.4 To: Banks 
cy 0 125.8 97.8 117.3 111.6 125.8 118.9 iZz.1 121.6 126.5 128.8 123.1 Private Sector b 
143.4 111.9 131.4 131.1 143.4 138.6 140.2 143.8 145.5 In: 
16.8 29.8 34.3 56.1 72.9 86.8 Deposits 
1.6 1.5 45.9 35.0 41.1 47.6 FOREIGN CURRENCY DEPOSITS 
Government 
Other 
15.2 15.8 6.0 59.0 57.7 57.6 56.8 56.6 65.4 IMPORT DEPOSITS a38 
2.6 3.4 2.6 2.0 1.8 1.8 1.8 1.8 COUNTERPART FUNDS b38 
6.0 5.9 87.2 87.2 87.2 87.2 87.2 FOREIGN LIABILITIES 
12.8 7.6 9.1 13.3 13.3 13.3 13.5 13.5 CAPITAL ACCOUNTS 
End Period Deposit Money Banks 
- ; 73.2 32.3 44.4 55.0 73.2 98.9 91.9 101.8 107.2 121.5 125.2 CASH 40 
18.9 16.0 15.5 20.3 18.9 20.6 19.2 23.8 22.6 20.8 Currency 
54.2 54.2 78.3 72.7 77.9 84.6 100.7 101.8 Central Bank 
13.5 10.4 11.8 14.0 13.5 22.6 18.4 18.0 16.6 19.3 FOREIGN ASSETS 
19.8 15.1 14.2 17.8 19.8 15.2 14.1 14.0 13.2 16.7 24.5 CLAIMS GOVERNMENT 
4.2 6.5 3.3 3.2 3.9 8.4 6.9 6.1 CLAIMS OFFICIAL ENTITIES 
220.2 241.8 353.1 341.1 347.0 347.6 353.7 360.2 369.5 CLAIMS PRIVATE SECTOR 
{> : 474.8 348.7 376.3 411.2 474.8 530.4 520.1 531.1 46.5 68 .1 582.8 Assets = Liabilities Zz 
156. 193.4 174.6 179.6 193.9 193.4 213.4 213.3 213.9 226.0 261.0 264.8 DEMAND DEPOSITS 
122.8 62.5 112.9 122.8 146.8 TIME AND SAVINGS DEPOSITS 
5.9 68.9 74.6 69.1 76.0 63.7 FOREIGN CURRENCY DEPOSITS 
20.2 30.5 16.6 20.2 22.3 18.3 17.8 24.0 22.3 22.5 GOVERNMENT DEPOSITS b47 
65.8 73.8 76.3 76.4 76.4 78.8 80.2 80.8 CAPITAL ACCOUNTS 
30.4 13.8 5.5 4.4 4.2 4.1 4.0 CREDIT FROM CENTRAL BANK 


SP 
=e 
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Chile 
Interest, Prices, Production, 
1400 


1950 1952 


2 


60 4.50 


62 61 59 73 100 

64 19 62 79 100 

65 54 66 80 100 

105 110 100 
a 100 105 112 100 

1958 1959 1960 119 101 100 


International Trade 


300 70 3.75 7.29 11.88 10.82 
71 11.88 18.51 22.80 23.56 
2 
108 
a 128 131 111 
328 
74a 110 10 120 100 
129 107 100 
1 1958 1959 1960 15 } 74 Q7 100 
National Income 
NATIONAL INCOME 158.5 213.3 286.8 
Exports 16.8 24.6 
Government Consumption 13.7 17.3 24.4 
Gross Investment 94 17.6 20.5 22.5 14.1 
Private Consumption 121.6 151.7 208.6 271.7 
Population: 6.0 million 1950; 7.4 million 1959 
Exchange Rates: Beginning January 27, 1959, the exchang 
all exchange transactions take place single exchar 
single market rate replaces the ntroduced 
free rate for trade expor per- 
capital transf ate 
tourist and most capital trar 
1960. The exchange rate and all prices and 
pesos were adjusted the same time the same rat 
Before April 1956 rate 300 pesos applied export proceed 
6 vat and rates of 303, 203, and 110 to most import Ad nally, a free rate 
was applicable tourism, nonregistered capital movements, the 
fish exports and percentages certain other marginal export 
From November 1955 local needs foreign copper companies 
met buying pesos the 300 rate (200 before November 
as Before March 1955, the 200 peso rate Wa the n t important ngie 
export rate but compensation and mixir were wide-spread 
March 1955 the preferential trea accorded exports under the 
compensation and mixing arrangements was made more uniform 
continuing most these practices and establishing effective rates ranging 
from 240 360 pesos per dollar. June 1955 this range rates 
abandoned favor single rate 300 pesos and from time time 
various goods previously receiving the 200 rate were shifted 
preferred status. August 1955 the 300 rate had become the 
important export rate. See December 1953 
between 1938 and 1953. 
present exchange transactions take place the par value 
agreed with the Fund. For Fund Accounts computations are made 
the rate 1.049 escudos per dollar (1,049 pesos from June 1959 
January 1960 
Gold and Foreign Exchange: CENTRAL BANK holdings 
gold and foreign exchange held for the account Government, 
Entities, and banks. PAYMENTS AGREEMENTS represent the net balance 
all transactions completed and settled through the clearing 
OTHER holdings are mainly dollar 
also include sterling and small amounts Ther 
additionally small official holdings For ange 
zation Fund amounting 1.4, 1.7, 5.3, .6, 6.0, and 4.9 
million dollars the end 1950 MONE 
holdings include small amounts gold 


Related Data from Other Sources: 


are deposits and short-term obligations held for Chilean account 
i reported by all US banks. The data on holdings of Government and 
Banks pres ably include amounts approximately tothe 


DOLLAR ASSETS REPORTED 


id 


119 
1° 

{ 
154 
3.4 
66.5 
56.6 
9 
12.9 
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1958 


By Quarters 
1955 1956 1957 Hl IV 


Per Cent 


41.50 1.50 6.00 6.00 6.00 6.00 6.00 6.00 
13.67 13.89 14.36 15.69 >15.47< »15.90<« 
1953 = 100 
192 631 638 R68 
$53 646 S11 786 837 866 
281 $51 722 668 701 751 768 
302 171 752 677 733 773 827 
102 109 10 109 102 106 106 23 
115 119 122 118 121 90 125 140 
119 135 134 129 131 S5 138 160 
108 G0) 4] 85 46 


20.85 S884 
61.01 118.77 230.97 289.87 72.69 67.45 74.20 


M ns of US De 
472 42 102 66 94 124 
99 115 119 118 19 
376 441 i] 121 105 91 ‘7 
153 100 
131 143 154 138 158 92 139 164 
107 44 101 46 104% is 7 100 
Mi ns of Escud 
865.0 1,424.2 1,9 0 197.9 
1,027.6 1,622 2,218.3 33 
4.9 02.2 297 
106.8 161.9 222.4 278.4 
R32 4 1] 2.4290.8 
91.4 208 85.1 125.8 
LIABILITIES REPORTED are short-term dollar liabilities Chile 
reported all banks the US. They comprise short-term borrowing 
from US banks, d ir drafts on Chilean residents in process of collection, 
nd other short-ter bilit i t r ectable by US banks. The 
t and bilit lata wn or f the records of US bar 
Since most Chilean dollar assets are held with US banks, whereas onl 
part of ¢ hile’s « r t recor i by US banks, the coverage is 
more complete for Cl s ts than for it bilitie nd the net of 
nes and does not measure Chile’s net dollar position. NET IMF 
POSITION Chile’s quota (75 million dollars from million 
October 1959) minus IMF holdings Chilean pesos, i.e., the gold 
subscript ind repurct subscription account minus net drawing 
The IMF entries rey nt r irces ft ivailable t r received fror 
IMF and not the sums t} Ch ' raw 


and the Deposit Money Bar ire compiled from the put 
hed balance sheets the Central Bank and from the table principa 
tatistics for the Commercial Bank ind the State Bank published 
monthly in the Super endency of Bank Boletin Mensual de Estadistica 
complete balance sheets for the Deposit Money Banks, published 
cated FOREIGN ASSETS are the sum the foreign 
the two irces, tha they are the entries for Foreign 
Assets which are recorded par value per dollar from 1950 
through 1952, 1 110 through November 1959, and 049 thereafter 
plus the minus the profit) arising from transactions foreign 
chang rate her par which recorded Exchange Difference 
crepancies referred the Monetar payments 
Chilean resider ir ng from international See note ato 
Monetary Survey Brazil for discussion roblems arising 
tem multiple exchange rate end over 
tate the net inflat narv effect r under i ational effect 
foreign transactions with corresponding distortion the monetar 
effect movements CLAIMS GOVERNMENT. The 
btains temporary finar rrowing foreign 
Central Bank in ad nee ceipt in foreign exch 
borrowings provide credit balances foreign exchange 
Government draws drafts denominated foreign exchange These 
drafts are cashed the Central Bank the principal free rate, but 
entered Cla Gove ent the par rate The difference 
between the Chilean itpayment and the par the draft 
entered the Exchange Differen part the 
equivaler f the loar to th G err ent reported Foreign Asse 
which that ext When the Government 


Vi 


11.72 12.14 12.30 13.16 
SHARE PRICES (62 
“i 
194 
157 
105 
104 
100 
111 
— 
345 
a 
; te 
( 
( 
a 
} 
Monetary Survey: The datain the Monetary Survey cover the Central 
nl valued at the par rate) and a decrease in the foreign exchange ins by 
% an equivaient il int A ny i tne itstanding foreign exchangs 
loans are rising, the ement Foreign Assets 
| 
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1959 Quarters 1960 
1959 I Il Ill IV 1Q Apr May 
Period Averages 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
16.32 >16.25< >16.40<« > 16.55< 
953 100 
1,070 1,030 1,100 1,090 1,060 960 961 
1,050 G47 1,050 1,120 1,100 1,090 1,090 1,100 
996 859 983 1,080 1,060 1,060 1,050 1,060 
1,049 910 1,020 1,110 1,140 1,140 1,140 1,140 
124 113 121 126 135 121 122 114 
130 129 124 136 130 
149 148 140 158 149 143 157 13 
Millions 
390 67 81.23 81.56 102.73 125.15 
Millions of US Dolla 
195 120 122 131 122 132 12 15 
113 94 84 107 129 118 35 70 
1953 100 
152 162 
97 87 86 
1,180 1,150 1,210 1,200 1,180 1,170 1,170 1,170 


Difference) overstates the net payments the monetary system 
account foreign transactions. The foreign exchange loans valued 
the par rate, are included Claims the Government. They amounted 
45.7, 10.0, 27.6 and 39.1 million dollars the end 1953 through 
the Central Bank’s holdings foreign assets were revalued 
1953 and the revaluation profit 2.8 billion pesos was transferred 
the government CLAIMS PRIVATE SECTOR were also affected 
the revaluation December Liabilities the sum the 
comparable entries the sections below, less Central Bank Claims 
Deposit Money Banks, Foreign Liabilities, and Bank Cash. 
comprises the Monetary Liabilities the Central Bank the Private 
Sector and Demand Deposits with the Deposit Money Banks. 

QUASI-MONEY comprises Time and Savings and Foreign Currency 


Deposits the Private Sector (including Official Entities) with Deposit 
Money Banks and Other Foreign Currency Deposits with the Central 
GOVERNMENT DEPOSITS comprise demand, time, and Foreign 


Currency Deposits with the Central Bank and Deposit Money Banks 
DEPOSITS represent advance payments for exchange made 


Chilean resident These and FOREIGN CURRENCY DEPOSITS were 
affected by the revaluation of December 1959. See note to Foreign 
Assets (net) above. COUNTERPART FUNDS comprise the local currency 
proceeds the sale residents surplus agricultural commodities. 


The Boletin Mensual the Central Bank contains table, reproduced 


below, analyzing causes changes Money, including deposits 


Official Entities and the Government (in billions pesos 
1954 1955 1956 1957 1958 1959 
Curre A yur with ¢ ‘ al 
Banks and State Bank 16.4 74.5 106.9 189.6 187.8 205.3 
Asset Operatior 130.4 181.1 243.0 369.6 
Loans 8.1 87.3 118.8 165.3 204.2 256 
Invest ments x 14.9 2 40.9 t.3 2 
Cash 9 11.3 16.0 21.9 31.0 6.6 
Borrowing from ¢ il Bank 11.4 20.6 29.8 417.0 i 8 
Liability Operat 17 18.4 3} 164 
Deposits other than Cu 4 1 12.3 16.7 { 41.8 8.0 1 
al and Reserve 7.2 11.6 8.2 12.4 
Cther Accounts (Net 18 99 ~-192 0.5 —45.1 20 
Current Accounts with Central Bank 1.0 1.7 1.9 2.9 
Currency in Circulatior 22.8 10.0 7.3 69.9 93.3 124 
Total Money in Circulation 70.1 816.2 166.1 212.4 284.0 332.9 


This table condensed consolidated balance sheet the Monetary 


net monetary creation the Central Bank and 
Deposit Money Banks assets are analyzed 
liabilities other than current deposits. The mone 


Central Bank, other than Bank cash, are considered 
oth i Bank The data differ from 7FS because 
vernment Deposits are included Money 


3ANK DEBITS are monthly totals and averages monthly 


otal of debit ind and time deposits of the Private, Official 
Entities, and Government sectors with Deposit Money Banks See 
note Monetary Survey the Netherlands for description bank 
debits and clearing statistic 


Central Bank: Beginning April 1959 the Central Bank has used 
Deposit Money Banks’ reserve requirements against total 
deposits the main instrument credit control. Previously, absolute 
ceilings were fixed the amount net new loans that the Deposit 
Money Banks could make and compliance with these ceilings was 
condition eligibility for rediscount privileges the Central Bank. 
posit Money Bank lending rates are relatively high, and profitable 
for bank expand its loans borrowing from the Central Bank even 


the maximum penalty rate (see Interest Rate section below). The 


Chile 


June July Aug Sept 
Interest, Prices, Production 
6.00 6.00 6.00 (End Period 
COMMERCIAL BANK RATE 
1,040 1,029 1,056 SHARE PRICES 
1,100 1,110 Home and Import Goods 
1,080 1,090 Home Goods 
1,140 1,160 1,180 1,190 Cost LIVING 
MANUFACTURING PRODUCTION 
MINING PRODUCTION 
134 140 Copper 
Nitrate 
International Trade 
MINOR 
IMPORTS, cif 
Minor Exports 
Imports, cif 
VOLUME EXPORTS 
Copper a74 
Nitrate 
1,160 1,160 IMPORT PRICES 


impact however the penalty rediscount arrangements was modified 
insofar certain government securities could used, both lieu 
reserves and for sale the Central Bank, without the banks having first 
complied with their credit ceiling requirements. Rediscounted govern- 
ment securities amounting .3, 1.0, .7, .7, .5, 2.8, 2.2 and 2.0 billion 
pesos the end 1950 through 1957 are included the annual 
series Claims Deposit Money Banks. (See note Bank France 
for discussion Central Bank instruments for influencing activities 
monetary system.) EXCHANGE DIFFERENCE represents the account 
which profits and losses from sales and purchases Foreign Assets are 
entered. Assets Liabilities represent the balance sheet total adjusted 
exclude the IMF position, contra accounts, exchange difference, and 
gross payments agreements liabilities. 


Deposit Money Banks: Commercial Banks and the State Bank. The 
latter was established September 1953 the merger the National 
Savings Bank, the Industrial Credit Bank, the Agricultural Credit Bank 
and the Mortgage Credit Bank. Before September 1953 the Com- 
mercial Banks and the National Savings Bank. The Deposit Money 
Banks are subject legal reserve requirements per cent against 
demand deposits and per cent against time and savings deposits. The 
reserves may held the form currency, balances with the Central 
Bank, and certain Government securities. The series CASH includes 
the currency holdings and deposits with the Central Bank, but the 
securities held part the banks legal reserves are included CLAIMS 
1953, the bulk the Government and Official 
Entities deposits have been transferred from the Commercial Banks 
the State Bank, and the State Bank has been permitted hold sub- 
stantial part its required reserves with the Commercial Banks. These 
balances amounted 3.8, 2.0, 4.8, and 5.5 billion pesos the ends 
1953 through 1956, but they not appear the Cash figures they 
have been eliminated from the statistics Deposit Money Banks 
intrasystem entries. Assets Liabilities represents the total reported 
liabilities, plus Government securities sold the Central Bank, less 
intrabank entries. DEMAND comprise the holdings the 
Private Sector and Official Entities, and are net checks the process 
clearing. Deposits Official Entities (not adjusted for checks pro- 
cess of clearing) in the years 1950 through 1956 amounted to 1.6, 2.0, 2.5, 
5.9, 11.4, 12.7, and 16.7 billion pesos. See note to Monetary Sur- 
vey Korea for discussion treatment uncleared checks.) 

Life Insurance: Data refer business Chile Chilean life insurance 
and capitalization companies. There are no foreign life insurance com- 
panie Details life insurance data are follows (billions pesos 


1950 1951 2 1953 1954 1955 

Receipta & Payments n Period 
PREMIUM RECEIPTS 20 ; 5 39 44 60 
INVESTMENT INCOME 09 il 15 22 28 67 
BENEFIT PAYMENTS o8 10 10 15 16 20 

Increase Total Assets 12 23 32 42 70 2.03 

End of Period 

Total Assets 1.46 1.69 2.01 2 3.13 5.16 
CasH 15 08 12 12 08 
FOREIGN ASSETS Ol ol 02 
CLAIMS ON GOVERNMENT 02 3 O€ 07 10 
CLAIMS ON LOCAL GOVERNMENTS 02 02 03 
CLAIMS ON PRIVATE SECTOR 21 38 45 54 65 

of which: Policy Loans 17 14 23 27 25 
OTHER CLAIMS ON BANKS 03 04 05 07 oR 15 
ReAL Estate 49 4 78 92 1.57 
UNCLASSIFIED ASSETS 0 60 62 91 1.39 2.59 

‘ Data entered in 1955 refer to year ending June 1955. For earl figures see December 
1957 issue 
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China (Taiwan) INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


NEW TAIWAN DOLLARS PER U.S. DOLLAR 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 


| NT Dollars per US Dollar 
10.25 10.25 10,25 14.49 15.55 20.35 36.08 24.58 24.58 
30} 37.58 26.35 36.08 37.58 
14.49 14.49 15.55 15.55 26.35 
j10.25 10.25) 15.55 15 21. 24 24 36 OS 24 68) 36 08 16 ox! 36 .08 
415.55 15.55) 29.05 29.05 1.05 37.58 29 05) 37.58 


| 


Gold and Foreign Exchange Dollar 


a 33 44 38 37 34 9 60 9? 93 
Monetary Survey Millions Dollars 
2 664 908 964 1,108 1,477 1,687 2,020 2,388 2,444 2,465 2,350 > 609 2,444 
1,596 1,958 2,475 2,817 3,058 2,875 2,815 3,165 3,058 
631 825 106 939 1,024 1,419 
2,398 3,455 4,503 5,396 11,053 
558 712 919 1,140 1,540 1,896 2,351 1,839 
203 539 698 1,049 1,473 2,687 1,683 
261 584 810 1,29 1,606 1,738 1,714 
27b 637 631 1,485 1,678 1,623 1,799 
28b 558 806 895 794 897 1,060 1,479 1,053 
418 1,740 1,720 2,887 3,856 5,121 5,410 5,369 
376 772 176 1,181 1,639 
876 924 1,092 1,445 1,652 1,974 2,338 
32) 1,860 2,385 2,739 2,956 2,80 
2,229 2,746 3,465 4,086 5,351 6,662 8,288 8,532 
926 1,015 1,543 1,784 2,294 4,601 
224 177 211 301 608 876 
542 677 895 1,072 1,340 2,228 2,927 2,205 
378 591 741 975 1,216 1,468 1,672 2,035 2,491 1,942 
548 424 801 810 1,078 1,263 1,986 2,469 3,119 2,659 
125 155 138 128 180 196 


Commercial Banks 


a 12 33 29 56 i6 100 132 139 140 103 
b 27 163 211 188 194 4129 642 678 1.067 857 
41 17 26 30) 10 23 21 29 9 16 9 
42) Q7 147 40D GR on 7s 102 74 
43) 737 1,116 1,646 1,816 2,400 3, 391 2,923 
10- 195 699 1,204 1,684 2,747 §,155 947 »,694 4,287 
45 25 181 482 73 732 872 12] 1,293 2,348 1,486 
Population: 7.6 million 1950; 10.2 million 1959 dollars per dollar, receive negotiable exchange certificates for the 
full amount. The certificates were fluctuating market 
Exchange Rates: July 1960, the exchange system was revised importers and other purchasers exchange. Government organizations 
an rifle > rs ¢ the cei Ve » surre t - nt 
and unified. All exporters and others re celve, on surre nde r of the ir were permitted to buy exchange from the Bank of Taiwan at the official 
foreign exchange, negotiable exchange certificates for the full amount selling rate 36.38 dollars per dollar others, order 
and other outward remittances, including government payments formerly certificates bought the fluctuating market 
made the official rate 36.38 dollars per dollar. The optior 
formerly granted exporters accept cash settlement the official 
per dollar June 15, 1949 and, February 1950 all transactions 
August 10, 1959, the exchange system was modified took place single rate. February 14, 1950, the price certifi 
that exporters and other recipients exchange, surrend was increased 7.50 dollar The mixing the par and 
receipts could accept dollars the official buying rate certificate rates for exports produced spread between the effective buy- 
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(Taiwan) China 


1959 By Quarters 


End of Period 

39.70 » 39.75 39.70 40.02 39.97 39.95 


86.08 36.08 
$9.28 39.42 


36.38 36.38 36.38 36.38 36.38 36.38 36.38 36.38 


62) 
39.70 36.38 36.38 39.75 39.70 40.02 39.97 39.95 
89.48 39.62! 

End of Pe riod 
112 105 112 107 103 106 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
106 99 91 8&9 106 100 96 100 

End of Period 
1,524 1,706 1,974 1,439 1,524 1,790 1,916 
2,748 2,52 2,439 36 2,748 2 , 832 2,694 2,901 
3,179 3,010 2,711 3,179 2,742 2,815 
6,212 4,986 5,828 6,145 6,212 6,720 6,704 
2,249 2,010 200 2,436 2,249 2,82 2,082 2,234 
15,912 14,240 15,187 15,785 15,912 16,664 16,028 16,570 
5,981 5,184 5,410 6,023 
2,572 2,204 2,319 2,361 2,407 2,546 
3,476 3,026 3,448 3,683 3,698 3,752 
1,955 1,905 1,879 2,143 2,166 2,116 
1,979 1,729 2,088 1,729 1,701 
766 666 695 1,076 1,113 1,137 
1,755 1,730 1,982 1,755 2,141 1,875 1,841 

Monthly Averages 

6,892 5,788 6,977 6,813 7,989 7,995 8,751 

End Period 
3,799 3,500 227 3,799 3,496 3,509 
2,437 2,195 2,437 2,52 2,391 2,598 
3,080 2,927 2,634 3,092 3,080 2,825 2,579 2,659 
1,619 1,125 1,466 1,729 1,619 1,624 1,712 1,695 
286 30 69 244 286 300 401 436 
12,080 10,834 10,608 11,664 12,080 11,756 11,421 11,912 
6,085 5,770 5,688 5,763 6,085 5,981 6,111 6,255 
1,081 1,239 1,106 1,012 1,081 1,035 1,068 1,152 
1,727 1,694 1,685 1,837 1,727 1,885 1,920 1,890 
2,776 2,339 2,465 2,394 2,776 2,541 2,677 
3,309 8,431 3,220 3,368 3,309 3,486 3,570 3,578 
580 391 161 520 580 739 786 809 
1,979 1,729 1,979 1,729 320 1,701 
1,794 1,788 1,920 1,729 1,732 

End of Period 
1,125 1,193 1,057 1,009 1,125 1,203 1,260 
204 104 146 139 204 134 130 
921 1,089 911 921 1,129 
199 163 163 199 200 197 
7,405 6,343 6,946 7,405 7,836 7,980 
2,591 2,266 2,433 2,361 2,591 2,630 2,705 
2,897 2,635 2,987 2,759 2,897 2,912 2,943 
228 211 194 224 228 246 226 
288 212 244 27 288 49 557 
286 30 69 244 286 300 401 436 
113 102 113 109 103 106 


ing and selling rates. May 1950 the rates were unified eliminat- 
ing the 5.00 dollar rate and making the certificate rate applicable 
all export proceeds. September 1950, the buying and selling rates 
for certificates had risen dollars per dollar and 
these rates continued effect until the exchange system was revised 
April 11, 1951. 

From April 1951 until January 1953 the exchange system consisted 
Official rate, certificate rate, and effective buying rate resulting 
from mixing the official and certificate rates. The official rate was 
fixed dollars per dollar, previously the rate for 
certificates, and was made applicable most trade and invisible trans- 
actions government agencies and public enterprises. Government 
exports salt and camphor were made mixed rates 12.37 dollars 


June July Aug Sept 
Exchange Rates 
PRINCIPAL BUYING RATES 
Sugar, Rice, Exports 
Other Exports: Government 
40.02 39.93 Private 
Non-Trade 
PRINCIPAL SELLING RATES 
36.38 Government Imports 
39.93 Other Imports 
Non-Trade 
Gold and Foreign Exchange 
7 7 7 Gold a 
Related Data from Other Sources 
Monetary Survey 
1,972 FOREIGN ASSETS (Net) 
2,971 3,030 3,002 CLAIMS OFFICIAL ENTITIES 
6,945 7,149 CLAIMS PRIVATE SECTOR 
2,160 2,454 2,244 UNCLASSIFIED ASSETS 
16,789 17,133 17,132 Assets Liabilities 
2,459 2,384 2,3 which: Currency 
2,298 2,246 GOVERNMENT DEPOSITS a27 
1,809 1,863 COUNTERPART FUNDS b27 
1,049 1,074 CAPITAL ACCOUNTS a28 
1,796 2,068 UNCLASSIFIED LIABILITIES b28 
Related Data 
8,961 9,311 BANK CLEARINGS 
Bank Taiwan 
3,256 3,330 FOREIGN ASSETS 
2,394 2,404 CLAIMS GOVERNMENT 
2,818 2,862 2,816 CLAIMS OFFICIAL ENTITIES 
1,809 1,833 1,866 CLAIMS PRIVATE SECTOR 
419 445 344 CLAIMS BANKS 
11,884 11,953 11,895 Assets Liabilities 
6,324 6,155 6,193 MONETARY LIABILITIES 
1,126 1,072 1,126 To: Banks a 
3,127 3,049 3,042 Private Sector 
2,070 2,035 2,025 Government c 
2,624 2,523 2,454 In: Notes 
3,700 3,633 3,739 Deposits z 
888 919 954 TIME 
1,809 1,787 COUNTERPART FUNDS 
1,596 1,421 1,485 FOREIGN LIABILITIES 
500 504 519 CAPITAL ACCOUNTS 
Commercial Banks 
165 139 141 Currency 
1,007 1,067 1,162 Deposits b 
200 239 212 CLAIMS GOVERNMENT 
153 168 186 CLAIMS OFFICIAL ENTITIES 
2,674 DEMAND DEPOSITS 
226 211 230 GOVERNMENT DEPOSITS 
550 569 570 CAPITAL ACCOUNTS 
419 445 344 BANK TAIWAN 
Related Data 
126 102 102 Post Demand Deposits 


from September 1951 August 1952 and then 14.49 dollars until 
January 1953. The new certificate rate was fixed 15.55/15.65 
dollars per dollar and, during this period, applied certain minor 
exports and all imports individuals and private concerns. Most pri- 
vate exports were made mixed rate 14.49 dollars (i.e., per 
cent the official rate and per cent the certificate rate). 

January 1953 the certificate rate was made applicable all exports 
except government exports sugar and rice (which were transferred 
the mixed rate 14.49 dollars and subsequently moved the 
certificate rate January 1954). September 1953, defense tax 
per cent (calculated the 15.65 rate) was levied all private 
imports resulting effective selling rate 18.78 dollars per 
dollar. mid-1954 all sales exchange were made subject the 
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1959 Apr May June July Aug Sept 


Cent End Period Interest, Prices, Production 
10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 Discount RATE «6 60 


1953 
146 158 152 153 160 166 172 177 178 176 WHOLESALE PRICES 
138 150 144 157 161 174 173 178 180 Cost 
17] 177 179 173 172 183 200 203 WAGES 
167 171 186 160 153 185 200 179 183 173 INDUSTRIAL PRODUCTION 
179 172 183 183 204 193 208 218 206 INDUSTRIAL PRODUCTION b64 

156.9 16.8 23.8 39.5 14.0 15.5 16.5 EXPORTS 

64.3 25.8 21.4 10.4 1.4 9.1 Sugar 
67.9 231 62.9 68.5 17.6 cif: Incl. Foreign Aid (A) a71 
111 142 102 105 141 EXPORT VOLUME 
131 114 125 135 146 Sugar 
346 16 S94 bY 97 tice b 
138 257 119 102 113 Tea 
133 130 156 116 106 240 IMPORT VOLUME a73 
4 167 14 161 214 148 156 179 122 IMPORT VOLUME (B b73 
P D 
De é he ¢ r on I f the the 
Cor er Bank MONE 
| plus P e Demand Ds 
1 le 
mercla Bank 
Related Data: BANK are monthly als and averages 1952 sugar thought overvalued about per cent 
montt totals of checks cleared through cle gz house n Taiv Custon tatistic The 1951 data are also probably overvalued by 20 
The number of clearing houses has ised fre me to time . per cent or more The indexes of VOLUME OF ‘RTS and IMPORTS 
note Monetary Survey the herlands for description bank eries and agree with Customs statisti are Laspeyres 
debits and clearings indexes with 1952 weight 

Interest, Prices, Production: RaTE the rate which the The index Export Prices peyres combining 
Bank f Taiwan disc int e] ble commercial paper to r ynbank cu lg rice and te 1 according to their 1953 value weight PrIcE INDEXES 
i r t Tt t Bank Taiwa credit to (¢ ! Rice and Tea unit values of exports. A series of indexes 
1 Bar norr i made in the forr f r at of price f Exports and In rts is av able They a Paasche indexes 
J nr whict rer IS per cer per annur derived from the ratio of the artificial NT dollar indexes and the Las- 
Bar per cent per annun peyres indexes volume. Hence they reflect changes the exchange 
lities selected without regard to the distinction between exports, f th € conve r lon factors means that the y do not n ea ire true prices in 
mports, and goods produced for domestic use they are not included 

raw mater simply processed good Cost tatement. References 

LIVING index refers before 1959 Taipe The index corresponding data the page for 

WAGES refers daily earnings derived from payroll records Millions 

» TIS worker n manulacturi Indust? 1957 1958 959 

t PRODUCTION: The indexes of INDUSTRIAL PRODUCTION refer to manu- 96.3 124.9 123.0 

1951 facturing, mining, construction, and public utilitic The weights refer +8 8 ao. 

the 1954 value added Series B index exclude ugar refining whict - 

’ na i weight of about 21 per cent of the total value in serie A A Importa, n ‘4 ; 
iwar refinir kes the winter eries index 
lerable seasonal variatior 
International Trade: Customs statistics are 
those applied her For imports, unt lue Private Donations 
fo is received under foreicr iw ) n llar 5 
} lata at Ul rate yuoted for the pur} e by the custor autnoritie Official and Bank Capital 45.7 29 7 20.2 60.1 
T} r n f tor 
ine ised are a 1OW Los TERM CAPITA 
Conversion Factors of NT Dollar Data into US Dollars Official received 
Inclu 
I Aid Aid \ Other bia 8 
j > & fens ¢ 4 
14 15.¢ 12.79 Net Errors and Omissions 7.3 9 6.2 5 

) ‘ 15.€ shih 

5 ON + I 15.¢ National Income: See notes to Irel: The figures are official esti- 

med mates; they are not adjusted for inte comparability. Private 

' 178 24.78 Investment includes capital expenditure by government enterprises 
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: 5.00 2.500 » 500 500 2.500 2 500 2.500 5.31 5.98 
2.585 2.510 2.510 2.510 2.510 2.510 
4 3.082 70 ; 41.16 6.86 6.29 4 
200 125 154 257 136 131 145 109 137 160 
106 118 150 222 131 153 153 125 137 169 
141 152 185 232 283 793 665 
1,589 1,900 2,152 2,842 3,187 4,166 4,761 
519 609 683 764 784 1,010 
176 204 208 500 839 652 
1,211 1,459 1,610 1,840 2,032 2,255 2,893 3,228 
Pesos 
228 251 313 503 672 183 
GOVERNMENT (21 107 124 139 164 220 258 258 
607 750 916 1,205 1,359 1,547 
127 171 186 256 269 412 
464 513 602 754 778 958 1,363 
269 146 
> 10 1] 10 SOR 506 
f\ 44) | 54 70 100 116 166 935 
913 1,085 1,279 1,479 2,043 2,522 3,346 3,549 
Millions Peso 
b 26 37 57 50 44 69 79 68 64 79 
TOTAL ASSETS 1,065 1,262 1,440 1,746 1,489 1,576 1,636 1,746 
599 750 1,305 1,564 1,738 2,064 1,810 1,888 1,971 2,064 
20+ 53) 162 29 26 43 65 78 107 106 100 119 107 
113 128 142 239 278 101 101 
100 116 166 224 244 230 244 
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arters 1959 By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 


dollar End Period Exchange Rates 
5.03 5.03 5.10 5.10 5.28 5.43 5.43 5.45 COFFEE RATE 
2.98 6.82 7.83 7.80 6.92 6.82 6.62 6.61 6.69 6.68 6.74 6.79 6.83 OTHER Export RATE 2 
6.40 7.20 6.40 6.40 6.40 6.64 6.70 6.70 6.70 6.70 6.70 6.70 PRINCIPAL SELLING RATE 
7.01 7.98 6.75 7.01 6.75 6.75 6.83 6.82 6.92 6.94 7.00 FREE RATE 
ars End Period Gold and Foreign Exchange 
160 181 193 177 212 199 206 196 193 183 BANK THE REPUBLIC 
141 108 119 108 141 132 128 123 119 108 Foreign Exchange 
Related Data from Other Sources 
169 217 189 197 217 204 205 205 189 185 175 DOLLAR ASSETS REPORTED 
102 155 118 131 118 155 140 137 142 13: 116 Colombian and Banks 
Peso End Period Monetary Survey 
1,136 1,242 1,265 1,256 1,240 1,248 1,222 1,233 CLAIMS GOVERNMENT 
3,147 2,980 3,193 3,190 3,303 3,307 3,429 3,524 CLAIMS PRIVATE SECTOR a22 
604 679 659 679 725 781 720 691 610 620 CLAIMS RELATED INSTITUTIONS b22 
1,070 916 969 1,070 1,044 1,103 UNCLASSIFIED ASSETS 
6,187 727 5,921 6,187 6,272 6,282 6,380 6,394 Assets Liabilities 
3,324 3,503 3,502 3,633 3,560 3,589 3,554 3,543 3,685 3,704 MONEY 
1,376 1,503 1,032 1,130 1,053 1,503 1,101 1,112 1.087 1,151 1,144 1,089 of which: Currency a 
642 767 608 767 686 743 746 935 QUASI-MONEY a25 
142 186 194 142 230 166 184 202 GOVERNMENT DEPOSITS b25 
650 703 640 651 657 703 726 735 739 762 785 778 CAPITAL ACCOUNTS 27 
261 217 217 219 241 218 275 UNCLASSIFIED LIABILITIES 
Pesos Monthly Average Related Data 
Pesos End Period Bank the Republic 
1,132 1,051 1,072 1,156 1,148 1,133 1,130 1,132 CLAIMS GOVERNMENT 
742 664 683 685 664 663 638 626 620 616 621 CLAIMS PRIVATE SECTOR 
424 35 97 110 154 144 484 148 387 420 CLAIMS ON COMMERCIAL BANKS 33 
288 83 323 352 330 345 325 99 297 CLAIMS ON RELATED INSTITUTIONS 34 
2,091 1,887 2,011 2,010 2,091 1,976 1,928 1,931 MONETARY LIABILITIES 
109 633 653 679 109 628 600 653 662 To: Commercial Banks 
142 142 186 180 194 142 230 166 184 202 Government 
1,598 1,194 1,598 1,246 1,230 1,233 1,286 1,269 1,243 In: Currency 
alo 194 718 779 S16 194 793 718 744 642 662 766 Deposits Zz 
120 107 105 113 120 112 101 105 105 105 122 QUASI-MONETARY LIABILITIES 
724 524 642 901 827 791 IMPORT DEPOSITS 
193 193 191 205 206 208 206 218 221 221 CAPITAL ACCOUNTS 
Period Commercial Banks 
417 639 656 109 645 615 656 539 679 773 CASH 
142 106 147 120 149 139 Currency 
313 550 547 313 196 506 550 619 Bank the Republic 
140 111 142 112 104 111 107 111 110 112 115 126 FOREIGN ASSETS 
110 105 104 110 109 108 107 113 100 102 CLAIMS GOVERNMENT 
2,260 2,483 2,262 2,418 2,483 2,552 2,678 2,813 2,902 CLAIMS PRIVATE SECTOR 
244 327 253 259 36 327 395 136 Teh) 366 311 323 CLAIMS ON RELATED INSTITUTIONS 44 
1,849 2,255 2,325 2,366 2,093 2,409 2,415 2,351 2,496 2,572 MONETARY 
645 584 638 640 726 813 QUASI-MONETARY DEPOSITS 
543 164 505 577 678 Time and Savings Deposits 
102 106 105 102 103 112 136 148 135 Foreign Currency Deposits 
137 116 122 116 140 125 131 148 FOREIGN LIABILITIES 
198 563 598 609 632 627 CAPITAL ACCOUNTS 
End Period Related Institutions 
ey 58 74 72 S4 58 69 61 51 58 64 73 At Banks b 
133 121 133 95 53 12] 121 118 118 118 118 118 CLAIMS ON GOVERNMENT 51 
1,746 1,779 2,040 2,110 2,228 2,258 2,256 2,253 2,285 CLAIMS PRIVATE SECTOR 
2,064 2,416 2,107 2,186 2,al1 2,416 2,519 2,548 2,506 2,581 2,584 2,629 Assets = Liabilities z 
107 129 139 141 170 129 166 165 155 157 164 171 MONETARY DEPOSITS 53 
127 565 440 471 512 565 600 596 593 600 614 619 TIME AND SAVINGS DEPOSITS 54 
101 370 362 334 116 514 520 
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2n0 


1958 1959 1960 | 79 


National Income 


NATIONAL INCOME 
NATIONAL PRODUCT 


Export Surplus 92a 
Deficit Surplus (—) 92b 
Private Investment 
Private Consumption 


Government Revenue 
Less: Gov't Transfer Payts. 


Population: 11.3 million 1950; 


Exchange Rates: Beginning May 


pesos per dollar less exchange 


re proceeds from exports 


ious metals. the case 


nber 11, 1959, of 69.5 US d 
exceptions, all other export 


market buying rate the preceding week les 
cent. Special exchange rates apply 
ertain manufactures having 


and »c 
per cent. 


the dollar proceeds from the export the net 
the exporter peso proceeds after deduct 


Beginning September 1959 the mi 
69.50 dollars per sack. Durin 


and the dates change were 
dollars July 17, dollars August 


Coffee exporters are required deliver the 


Coffee Growers amount coffee equivalent 
March April 11, 1958) the 
not taken into account the 


| it 


cover import pay 


the free market. 


Since March 27, 1958, importers have | 
ments 


change 


the Repu 


1959, all imports, except imports for the 
industries, made through the auction 
tax per cent which had pai 
market. The remittance tax was removed 
CIPAL SELLING RATE the average price 
market and includes the per cent tax dur 
The FREE applies nonregistered 


‘ 


~) 


te 


purchasing exchang 
difference between tne export price and the 


MERCIAL 


o. 


of FOREIGN EXCHANGE a 
unt of IBRD bonds 
The 


Peary 
»ANKS incl if 


INTERNATIONAL FINANCIAL STATISTICS 


1958 


By Quarters 


EXCHANGE HOLDINGS 


REPORTED 
Jombian account, 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
; 
ae 60a 4.00 4.00 4.00 4.00 4.00 4.00 4.00 1.00 ».00 ».00 ».00 5.00 ».00 
60b 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
1953 100 
oe 61 89 96 95 100 107 108 117 145 170 162 170 173 176 
2 Sieg 6? 93 G8 46 100 106 108 118 141 166 158 166 170 17] 
100 109 108 115 132 151 145 154 153 155 
985 1,083 1,410 1,579 1,464 1,660 1,851 2,322 518 693 620 
| 70b 600 743 850 1,150 1,312 1,225 1,348 1 ,423 1,738 372 D4 167 
126 174 179 191 189 154 175 280 103 100 113 
711 989 1,038 1,679 1,673 1,643 2,105 2,811 783 739 646 643 
| 65 73.5 71.4 76.3 75.8 61.5 69.9 72.4 15.4 15.2 16.4 18.3 
| 13 15.1 14.8 15.3 13.2 13.3 l 11.4 13.0 1.3 3.1 3.3 
U EXPORTS (Tle 
1953 100 
72 71 76 79 100 KS 78 75 70 62 100 9? 
es 100} ay a 6R 72 76 100 RT | 76 73 2 70 60 104 43 
ie a MPORTS (Tle 73 87 99 97 100 RG | 100 74 85 gg 85 8] 85 
Gen 74 67 73 i4 100 120 igo 116 81 67 82 67 Y 61 
1207" a 74 86 4] 100 137 | 153 166 82 L180 195 183 171 
& mPORT PRICES (79 b 75 90 96 100 105 102 100 175 276 208 231 283 2381 
100} ~ 4 77 GR 10° 104 100 GR 1( 118 1¢ 141 04 
195 100 Indexes of 
100 105 102 100 113 115 114 115 115 
107 105 100 100 102 104 103 102 104 105 
5.76 6.39 7.05 7.93 8 RR 9.63 10.72 12.05 sou! 
rae 6.53 7.37 8.23 9.20 10.55 11.49 12.70 14.10 ab 
million 1960 optional for import payments. Since January 18, 1959, payments for 
15 15 per cent tax Minor exports were made at the 6.10 rate less the 2 
I 1d appli at ie tom { I tne a n ma r 
export rate was made apy il to expor manufactures having an 
Yaiut 
and 
dividing From June 17, 1957, through March 26, 1958, there were two Bar 
n Dy dividing vers 
accruing hange markets transactions and certain invisible and capital 
tranafera were conducted in a certificate market at fluctuating rates. All con 
cover the ther transactions place separate free market. All exports 
Bos the minimum surrender pric: except petroleum were subject to a 15 per cent tax until September 25, Bar 
eae nimum surrender price was fixed at 1957 when this tax was ré lu edt 2 per cent for all exports except c¢ ffee, ze 
the minimum surrender prices bananas, and precious metals for which the per cent rate continued 
nA np Thr } thie nerind the minimum eurrender nrice for coffes Sec 
ws n Maren 2i, Sil apply iy if l ] u ier p D 
21, and 75d llar n December 2 proceeds was maintained at USd irs per (UF gram Sack 
TE ine « From 1948 to July 1950 additional effective import rates che 
were and 2.54 For historica! summary the exchange rate 
system see IFS for June 1954 and December 1957 For conversion 
factors see March 1958 issue Bar 
“yp Gold and Foreign Exchange: The Ban} f the Republic’s holdings 
eum and metal extracting well net balances bilateral trade agree- 
im an tal ex acting ‘ 2 é 
May 10,1959. The PRIN- Related Data from Other Source ASSET 
for dollars the auction are deposits and short-term obligations held for 
the period was effect reported all banks the The data holdings Govern- Ins 
al, certain invisibles, and ment and Banks presumably include amounts approximately equal 
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Colombia 


End Period 


5.00 5.00 ».00 .00 ».00 5.00 5.00 ». 00 
8.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
1953 =100 
187 179 188 191 190 190 195 195 
180 174 180 182 182 183 186 188 


162 160 166 161 162 165 169 170 


2 516 597 722 5R7 602 179 196 
Ky, 368 428 557 433 398 112 22 
102 114 116 114 131 44 is 
2 833 593 820 748 672 741 264 283 
Millions Dollars 
469.7 100.5 117.8 140.5 110.8 33.2 34.3 
363.3 75.6 89.4 113.0 85.4 77.8 21.9 23.1 
73.3 16.8 18.7 19.1 18.7 21.5 ‘Pe i.4 
116.9 104.9 115.7 (2.3 
19 100 
96 79 95 116 92 SO 75 79 
79 46 120 70 75 
RY 95 1) 104 103 105 
91 79 6 101 98 114 93 S6 
6s 5Y i2 72 71 SZ SS 96 
173 174 169 172 176 180 179 186 
158 159 154 158 162 166 164 170 
262 267 60 64 265 
269 66 ove 281 296 296 
296 220 292 230 23 233 236 23¢ 
Price n US Dollar 
79 74 79 x0) 
75 77 75 f 74 76 75 75 
108 109 107 106 108 108 110 110 
102 104 100 105 101 
to the US dollar components of the data reported from Colombian 
sources. DOLLAR LIABILITIES REPORTED are short-term dollar 
abilities of Colombia as reported by all banks in the US. They com- 
prise mainly short-term private official borrowing from 
lollar drafts Colombian residents process collection and, other 
short-term liabilities due to or collectable by US banks. The asset and 
data are drawn only from the records banks. Since most 
Col held with banks, whereas only part 
Col is recorded by US banks, the cove rage 1s 
re complete for Colombia's assets than for its liabilities, and the net of 
line 12 and 13 does not measure Colombia's net dollar position. NET 
IMF OSITION Colombia's quota (100 million dollars increased from 
nin August 1960: original quota million dollars increased 
million September 1959) minus IMF holdings pesos, i.e., the 
gold minus net drawings. The IMF entries represent 
resource available received from the IMF and not the sums 
hat Color draw 
Monetary Survey: A cons lidati n of the accounts of the Bank of the 
Republic and the Commercial Banks EIGN ASSETS: Insofar the 
assets are those the Bank Republic, they are the equivalent 
the eported in the section above c nverted at par before July 1956, 
2.50 pesos per dollar thereafter. Holdings the Commercial 
reported 7FS the Bank the Republic, and the con 
are not known Liabilities the sum the 
items in the sections below, less Claims of the Bank of the 
mercial Banks, the Cash the Commercial Banks, and 
ublic shares hel | by Commercial Banks (14, 17, 21, 25, 
44, 46, and 56 million pes in 1950 through 1957 MONEY com 
prises the Monetary Liabilities of the Bank of the Republic to the Private 
Sector and Related Institutions (primarily currency), and the Monetary 
Deposits Commercial Banks. Monetary deposits are those trans 
ferable by check, (i.e., excluding sight deposits not transferable by 
check Before 1952 the data are taken from the Bank the 
Revista and include the small monetary liabilities the Related Institu 
tions. «# QUASI nigel comprises Quasi-Monetary Liabilities of the 
Bank of the Re public, and Time and Savings De — and Foreign Cur- 
rency Deposits Commercial Banks. addition there are sig 
ant private holdings Time and Savings Deposits with, and Bonds 
Related Institutions (see section below), and government securities 
126 million pesos the end GOVERNMENT include 
those Official Entities which turn include Prepayments for Exchange 
see note to Nicaragua 
Related Data: BANK are monthly totals and averages 
monthly totals checks paid all Commercial Banks and Related 
Institutions See note Monetary Survey the Netherlands for 
description bank debits and clearings statistics. 


June July Aug Sept 
Interest and Prices 
DISCOUNT RATE 
5.00 5.00 5.00 5.00 Commercial a60 
3.00 3.00 3.00 3.00 Agricultural b60 
195 195 195 195 Prices: Home and Import Goods 
189 188 188 Goops 
170 169 168 Cost LIVING 
International Trade 
170 175 EXPORTS a70 
105 112 138 Coffee b70 
VALUE GOLD PRODUCED d70 
289 295 IMPORTS, cif e70 
29.5 30.1 EXPORTS a7l 
19.3 25.3 Coffee b71 
5.7 6.8 1.8 Petroleum e71 
1.2 1.3 VALUE GOLD PRODUCED 
63 67 Ss] Coffee a 
85 101 73 Petroleum b 
102 VOLUME GOLD PRODUCED 
VOLUME IMPORTS 
186 186 188 EXPORT PRICES 
172 172 175 Coffee a 
275 274 0 Petroleum b 
IMPORT PRICES 
238 238 239 240 
74 74 75 75 Coffee a 
105 105 104 Petroleum 
IMPORT PRICES 


Bank the Republic: FOREIGN ASSETS were revalued July 1956. 
CLAIMS GOVERNMENT include the net IMF position. CLAIMS 
RELATED INSTITUTIONS consist largely bonds issued those institu- 
tions and held the Bank the Republic. the end 1957, 179 
million pesos these were claims the Agricultural Bank. Assets 
Liabilities the sheet total plus the total Treasury coin outside 
the Bank, adjusted the net all the IMF and IBRD accounts. 
MONETARY LIABILITIES are deposits with the Bank the not 
transferable by check. 

Commercial Banks: The Commercial Banks included these data are 
the eleven domestically-owned banks and the five foreign-owned banks 
reported in Colombian statistics, and the Banco Popular which is in- 
cluded with commercial banks since the distribution its balance sheet 

similar that the other commercial banks. Assets 
Liabilities the balance sheet total, less unpaid capital and interbank 
deposits. For discussion FOREIGN CURRENCY see 
Salvador notes. FOREIGN LIABILITIES are balances due head offices 
abroad and foreign currency deposits foreign banks. 

Related Institutions: The Related Institutions are three savings banks, 
three mortgage banks, one government-owned development institution, 
and two new minor banks. Approximately 1,150 million pesos the 
assets these institutions were accounted for the government-owned 
development institution December 1957. (See note Development 
Banks Ecuador for discussion treatment nonbank financial 
institutions monetary statistics. BANKS comprises 


items 18 


Deposits with the Bank the Republic (line minus line 50a) and 
with the Commercial Banks. the total 
items shown the published balance sheets, less unpaid capital. 


AND SAVINGS include small amounts 
Deposits. are largely cedulas (see note 
EIGN LIABILITIES are de posits of foreign banks. 


Interest and Prices: are those which the Bank 
the Republic rediscounts for the Commercial Banks and Related Institu- 
tions the types paper specified. The volume such rediscounts 
ordinarily large. The Agricultural paper relates loans five 
years. The Bank also lends per cent against 150-day agricultural 
and industrial paper per cent against products 
bonded warehouses. From February through August 1959, the latter 
rate was per cent, before that was per cent. 

SHARE PRICE index (prices Bogota) available but not quoted 
IFS. does not appear have risen sufficiently, apparently becuase 
does not take account share dividends and rights, which have been 
large. On the base 1948=100 the levels for the years 1950 through 
1954 were 101, 97, 101, 109, and 108. 


Continued in back of book 
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Costa Rica INTERNATIONAL FINANCIAL STATISTICS 


| COLONES PER U.S. DOLLAR eee 


| IMPORT RATES (2 


Colones per US Dollar; 


1 5.60 5.60 60 , 60 5 60 60 , 60 5.60 ». 60 5.60 5.60 5.60 
6.244 5.67 5.67 5.67 5.67 ». 67 ». 67 5.67 ».67 5.67 5.67 5.67 
6.98 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 


Gold and Foreign Exchange Mill 


ons of US Dollars 


2.06 2.0 2.10 2.10 2.11 2.11 2.11 

1.67 6.16 12.51 15.60 13.62 17.49 17.41 13.51 19.74 14.27 7.41 


aq — - —, 
| 4.1 2.4 14.1 164.1 10.7 14.8 02 .2 19.7 38.9 
24 20.6 15.3 18.7 16.38 ee 36.1 
MONEY (26 25 33.5 12.6 17.3 17.8 61.7 69.0 i7.4 10.9 79.7 95.2 8o.9 
376.6 450 .0 440.4 633 .2 600 .0 622.0 679.3 764.3 724.4 724.4 764.3 
264.8 290.5 339.6 398.5 375.8 380.8 368.5 398.5 
a 94.8 108.3 2 } 137 .9 l ; 152.8 151.1 169.1 180 165.4 158.8 152.1 180.7 
27a 27 41.0 8.4 15.0 18.8 61.4 71.0 82.8 102 1.0 95.7 4 102.7 
27b 8.1 0.7 ».5 2 19.1 18 10 16.7 11.4 
yA b 0 102 124 l l 6 194.2 lol .6 lov .1 
28 18.94 20.6 oy 7.8 6.4 60.9 86.9 74.7 86.9 


APITAL A nts (are) 29 209.7 228.3 259 4.7 129 161 177.0 462 .2 122.9 183.1 
20.9 19.3 87.8 109.5 65.9 65.8 109.3 122.4 91.4 109 
25.0 23.7 17.8 24.1 28.1 40). 1.0 2.1 1.7 7.4 0.9 
32 «(13.4 12 12.4 12.3 12.1 12.90 11.8 ia 11.8 11.8 11.7 
681.3 75.3 79.8 88.6 17.7 77.4 10 142.1 123.7 118.4 73.9 103.6 123.7 
160 183.7 2°27) 2 246.6 254.2 250 286 .7 O83 6.2 281.6 79.0 
34 127.0 151 174.2 187.6 210 21 212.9 238.4 253.4 } 8.8 .6 253.4 
a 23.9 i2 .4 18.0 63 .2 64 60 60.3 
00 b 1.0 108 125.4 138 1 152.9 151.2 169 .¢ 181.1 166.6 159.0 157.7 181 
1.5 6.4 3.4 7.0 ».6 16.4 11.0 ».6 2.8 
ff anata y 107.5 22.1 144.7 160.6 177.4 178.9 175.9 195.6 213.4 186 179.9 173.5 213.4 
z 19.5 29.4 29.5 27.0 1.6 7.0 41? 10.0 6.4 19.3 50.1 10.0 
13.0 13.1 7.0 6.3 6.1 6.7 6.4 
a 1.0 2.3 | 1.1 ) 6 1.5 6 
: b 19.4 2.6 28.6 11.9 12.6 6.6 0 7 0 5.2 3 7 
— 36 5.0 5.5 5.6 6.3 6.9 7.6 4 9 4 13 9.6 4.6 
_ 40 24.3 3.7 11.6 15.3 47.4 4 7.8 6 0.2 60.4 7.9 60.1 70.2 
150+ CREDIT FROM™ a 12.7 13.8 19 . 22 7 22 0 26.1 24.8 6 32 7 21 2 20 7 21.4 2 7 
ENTRAL BANK (49 b 11.6 19.8 22.3 22 .6 25.4 3 3.0 6.0 9.2 7.2 7.4 
4i 27.1 17.0 18.4 16.2 oe 26.0 23.0 29.4 0.2 24.8 0.1 18.1 0.2 
42 43.3 23.7 6.4 l 2) 
43 4.1 2.4 14.1 } 7.8 6.8 ‘ ) nn ) 
44 189.8 212.0 242 4 283 15.2 0) 411 164.8 4195.2 163.3 458.0 477.1 495.2 
45 7.2 2.6 1.4 24.0 
315.5 312.6 0.4 431.7 178.6 1.6 17.2 649 600.3 74.6 609 .0 649.5 
46 109.5 SD ly Be 139.8 152.6 170.1 187.1 191.4 20 218.0 209 3 222 .3 211.3 218.0 
a 96.2 102.6 127.5 137 149.2 161.3 168.7 179.4 17.6 189.2 198.7 188.1 197.6 
b Ke 13.3 11.9 15.0 20.6 25.4 y 4 Ay 4 21 19.8 0.1 23.1 22.7 19.8 
c 3.6 1.8 6 6 ) 6 6 
26.2 .9 | 43.3 61.3 70.2 87.5 80.7 80.6 87.5 
2.5 3.4 1.4 9.4 12.2 14.7 13.8 14.7 
y 48 72.4 76.8 81.1 86.7 1 116.7 129 .3 142.6 157.2 145.0 150.4 151.9 157.2 
‘ 49 81.3 75.2 9.8 88.6 7.4 105.3 142.1 123.7 118.4 73.2 103.6 123.7 
s 50 56.4 56.5 58.7 67.3 76.2 84.4 85.1 85.1 83.1 85.0 84.9 84.1 83.1 
CREDIT FROM. CENTRAL BANK (53 65.6 64.3 66.1 7 2 100.1 G9 8 96 Gg? 4 94.8 94.9 92.4 
51 4.6 1.3 4 16.9 27.0 41.8 15.0 43.4 9.6 42.3 $1.5 10.4 39.0 
53 (12.8 12.5 12.4 12.3 12.1 12.0 11.8 11.8 11.8 1,7 11 
Interest and Prices 
Per Cer 
1507 
60a 4.00 4.00 4.00 1.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5 00 
125+ 60b 3.00 3.00 8.00 3.00 3.00 3.00 3.00 3.00 3.00 
61 8.77 9.22 7.87 7.21 6.49 6.16 6.90 6.96 7.06 7.11 7.02 7.01 7.12 


116 105 100 104 107 108 108 
63 100 108 103 100 106 108 109 109 l 
104 100 100 103 106 107 110 


1958 1959 1960 


106 110 110 107 

107 112 109 

13 112 113 112 114 

80+ 
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arters 1959 By Quarters 1960 1960 eee By Months 
1959 Apr May June July Aug Sept 
dollar: End of Period Exchange Rates 
5.60 5.60 5.60 5.60 5.60 5.60 5.60 5.60 5.60 PRINCIPAL RATE 
2.07 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67) . = 9 
6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 
End Period Gold and Foreign Exchange 
19.52 13.32 24.60 24.28 19.35 13.32 16.84 16.29 13.77 10.54 CENTRAL BANK 
2.11 2.11 2.11 2.11 2.11 2.83 Gold a 
6.53 5.74 5.35 6.53 6.69 6.75 6.27 6.48 5.18 5.42 COMMERCIAL BANKS 
Related Data from Other Sources 
24.52 18.85 18.85 DOLLAR ASSETS REPORTED 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.38 1.38 1.38 1.38 1.38 Net IMF 
End Period Monetary Survey 
139.5 111.4 169.9 166.1 132.5 111.4 131.6 128.8 111.7 95.6 111.1 111.1 FOREIGN ASSETS 4 20 
CLAIMS GOVERNMENT 
690.7 628.7 548.5 690.7 653.5 653.5 656.0 667.5 672.2 682.5 
CLAIMS MORTGAGE BANKS 
793.4 816.3 885.0 913.6 920.4 925.2 Assets Liabilities 
398.8 410.7 426.8 420.8 411.9 408.5 410.6 MONEY 
180 4 185.4 164.6 164.0 158.4 185.4 171.4 171.8 169.5 165.2 163.5 159.6 of which: Currency a 
102.7 120.1 109.8 116.9 118.4 120.1 124.1 123.5 123.1 124.3 123.4 126.8 QUASI-MONEY a27 
4 | 8.1 23.9 13.6 2 8.1 27.6 24.4 16.7 21.3 18.0 13.3 GOVERNMENT DEPOSITS... b27 
104.1 104.1 82.6 123.9 128.0 102.1 UNCLASSIFIED LIABILITIES 
Monthly Averages Related Data 
olone End Period Central Bank 
109.3 74.6 137.5 136.0 108.2 74.6 90.7 76.4 59.0 81.9 80.6 75.8 FOREIGN ASSETS 
11.7 11.6 11.6 11.6 11.6 11.5 11.5 11.5 11.5 11.5 11.5 11.5 CLAIMS MORTGAGE BANKS 
123.7 168.3 75.4 101.1 168.3 135.9 110.2 118.8 130.3 143.1 55.9 CLAIMS COMMERCIAL BANKS 
264.0 248.1 264.0 263.1 258.0 257.4 254.0 241.5 239.5 241.2 MONETARY LIABILITIES 
73.1 66.4 61.9 68.1 61.7 66.9 65.1 66.4 231.1 To: Banks 
181.1 185.9 164.9 164.5 167.0 185.9 175.7 73.0 170.6 169.8 164.2 Private Sector 
2.8 5.0 16.7 3.7 5.0 25.6 18.1 14.1 19.1 11.0 10.3 10.1 Government 
213.4 216.0 194.7 187.3 183.3 216.0 198.9 196.1 195.9 192.9 187.0 183.3 187.2 In: Currency 
63.4 64.1 61.9 61.4 61.1 54.5 56.2 54.0 Deposits 
6 1.8 9 1.6 Sy 1.8 a8 9 Ran 1.3 wa 1.0 1.2 Private Sector a 
2.6 6.6 2.9 2.6 1.9 1.4 6.3 2.4 2.8 Government 
10.6 9.8 10.4 10.2 10.6 10.6 10.6 10.6 11.2 
olones End Period Commercial Banks 
70.2 66.8 61.8 72.2 61.2 66.8 72.6 64.6 66.3 68.9 CASH 
30.6 80.0 23. 24.8 30.6 27.6 24.4 26.5 23.5 23.8 Currency 
36.8 82.4 30.2 24.3 38.0 35.3 36.5 29.2 30.6 FOREIGN ASSETS 
CLAIMS MORTGAGE BANKS 
649.5 797.7 638.5 643.1 689.7 797.7 756.4 765.0 774.8 768.1 770.6 790.4 ‘ Assets = Liabilities z= 
218.0 236.2 244.2 241.5 245.6 239.4 238.6 MONETARY DEPOSITS 
37.6 216.4 207 .6 211.4 210.6 216.4 215.4 214.0 213.3 216.7 215.1 209 .2 Private Sector a 
19 S 24.5 26.2 24.3 33.1 24.5 29.7 24.9 24.6 24.1 23.3 24.6 Official Entities b 
102.1 108.9 118.8 122.5 122.6 122.0 128.1 122.5 125.8 
100.6 103.6 103.1 102.8 103.8 106.5 Private Sector 
17.6 15.5 16.0 18.0 17.6 18.9 19.6 19.3 19.2 19.6 19.4 Official Entities 
157.2 159.0 164.0 165.9 209.9 219.3 219.3 221.8 221.8 CAPITAL ACCOUNTS 
80.1 103.0 110.2 118.8 130.3 122.4 39.2 CREDIT FROM CENTRAL BANK 
olones End Period Mortgage Banks 
83.1 82.2 81.5 82.7 83.9 84.9 85.5 87.0 CLAIMS PRIVATE SECTOR 
92.4 92.9 91.8 92.2 90.0 101.8 102.6 103.7 101.0 101.2 Assets Liabilities 
35.1 35.1 35.9 45.9 45.9 CAPITAL ACCOUNTS 
11 11.6 11.7 11.6 11.6 11.6 11.5 11.5 11.5 11.5 11.5 11.5 11.5 CREDIT FROM: Central Bank 53 
Commercial Banks 
Cent Period Averages Interest and Prices 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 Commercial a60 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 Agricultural and Industrial b60 
7.12 7.94 7.75 8.10 8.73 8.98 8.52 8.45 GOVERNMENT BOND YIELD 
107 107 108 109 107 106 104 109 109 109 108 110 PRICES: Home and Import Goods 
109 109 110 111 109 106 105 107 108 108 106 109 Home Goods 63 
114 113 114 114 112 112 114 113 112 113 113 113 Cost LIVING 
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International Trade 


250 | ne 
200 + 1950 1951 
200 
312.1 
176.9 192.9 
100 b 100.1 124 | 
11.0 
345.2 
40 
30 a 31.51 1.36 s 
b 17.82 22.18 
12 b 6% 68 
100 
a 
108 
117 
59 196 ic 154 
National Income 
GROSS NATIONAL PRODUCT 1,409 
92a 134 
92b 2 f 
4 93 1,007 ] | 
257 
134 
96 64 
Population: 800 thousand 1950; 1,126 thousand 
Exchange Rates: Current rates nes per 
Exports Offic al rate ra r 
the 5.60 rate and ¢ 64 
Mixing rat plying 
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‘ A ‘ ‘ 
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unts, the data reported from Costa Ric 
Rican figures over the 
reflect holdings the New York Federal 


res in 
iT 


outside Reserve 


net drawin 


The IMF entries represent resources 


consol 


IMF PosITIoNn is Costa Rica’s quota » mil 1 d 
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Costa Rica 


1959 Quarters 1960 


150.4 119.5 77.8 161.9 37.6 
107.2 31.0 6.5 5 26.6 31.9 17.8 10.6 
224.8 2.8 103.1 24.4 19.6 
16.2 10.4 10.3 12.4 8.8 1.9 


1.04 13.66 15.39 28.63 6.67 
10.04 16.15 11.6 5 6.39 18.35 4 3.49 
7.37 1.65 1.64 1.98 1.37 okt 
102 .66 22.40 27.28 27.35 23.04 8 9.30 
953 100 
109 156 118 78 &5 162 145 106 
60 69 60 60 70 116 71 
154 249 171 hf) 100 260 181 148 
171 151 18 149 199 156 105 65 
130 11 140 129 138 116 
Sb 83 87 87 
GO x7 40 9? 90 
78 77 | 73 76 84 
107 109 107 109 100 87 4 79 
107 107 106 107 107 108 108 107 
107 107 106 107 107 108 108 107 
102 102 102 102 103 108 112 112 
incial Institutions in monetary statisti BONDS are m 
cedulas See note Monetary Survey Salvador 
treatment bank bonds monetary statistics 


Interest and Prices: RATES are the rates which the 


Central Bank discounts commercial, agricultural, and industrial paper 
the Cor Banks. The volume such discounts (mainly 
rricuilt Is ordinarily large The Bank also makes a large 

per cent per annum for financing the Rural Credit 

Boa ind ortgage Department the National Bank 
per cent int Rates (in per cent per annum) and dates of estab 
nr 


GOVERNMENT BoND YIELD: indication the long-term domestic 
ate f interest, the yields to maturity (averages of daily rates) of the 
bt bonds of 1959 maturing in 1979 
mber 1959, data represent the per 
ds of 1949 Series D, maturing in July 


per cent issue. 


onverted into the 7 


are con piled by the Central 
goods, 1 ds don estically produce d 
other with about 


Both indexes measure domestic 


indexes 


a 1.é to g 


udes imports 


price cluded, included with their 
tic principal export commodities 
bananas, and with their domestic market 
prices and with weights domestic consumption (about 
per cent the home goods index and about per cent the other 
For the explanation the fall the import component the 
ndex home and import goods, which makes that index very much 
wer than the home goods index, see notes International Trade, 


US dollars are the Bank 


the 


Central 
fron 


International Trade: The data 


data which the valuation banana exports adjusted 


r n ation in the customs returns to an estimate of fob market 
valu | amounts of gold exports and imports have been subtracted 
nsome years. The export data colones represent the dollar values 
converted 5.615 colones per dollar except for cacao beginning 
October 19 see notes to Exchange Rates section « The use of 
multiple exchange rates for imports and the extent the difference be- 
tween various through 1951 make difficult 
easure the col Since 1951 imports have been 
pproximately ha half at the 6.65 rate Estimates 
the effective rates for the conversion the value imports dollars 
nto imports expressed colones have been made from the commodity 
bution ports explained the note the Exchange Rates 
n 

The Volume and Price indexes Exports are made 
Laspeyres indexes of bananas, coffee, and cacao, combinedwith 1953 


value weights. The export price data are unit values derived from quan 
ilar value data after adjustment of the banana values to esti 


ited fob values, i.e., the export price data for bananas represent the 
estimated fob export prices used the Central Bank the revaluation 
the customs data. Inasmuch the export rate for substantially all 
exports has been constant throughout the time period covered, the index 

both index dollar prices and index colon prices. The whole 
Sales price indexes the Central Bank Bulletin includes subindex for 
export goods This index, however, measures the domestic consumption 


1960 eee By Months 


June July Aug Sept 
International Trade 

38.5 EXPORTS 
13.1 10.0 Bananas 
18.7 18.4 Coffee b 
3.8 Cacao 
64.0 IMPORTS, cif 
6.76 EXPORTS 
2.34 1.78 Bananas 
3.33 3.28 Coffee b 
58 Cacao 
125 120 VOLUME EXPORTS 
Bananas 
157 164 Coffee b 
220 Cacao 
Bananas 
76 72 Coffee b 
&3 8] Cacao 
107 108 108 IMPORT PRICES (in Dollars) a77 
107 108 108 IMPORT PRICES (in Colones) b77 
112 113 114 IMPORT PRICES (in Colones) 


prices bananas, coffee, and cacao and not their export prices and 


very different from the index export prices: 1953 


The VOLUME index derived from the value im- 
ports dollars and the index export prices (see notes Import 
Price index, below). IMPORT PRICES: Owing the use multiple 
import rates and other restrictions imports, three different measure- 
ments import prices are relevant. The index import prices 
dollars represents the index export prices (see page). Insofar 
Costa imports are distributed similarly the distribution 
US exports, insofar as prices of similar goods bought from elsewhere 
moved similarly to US prices, and insofar as freight rates have been con- 
stant, the index export prices indicates the development Costa 
Rican import prices expressed dollars. The index indicates changes 
import prices for the economy whole, i.e., unaffected 
changes import taxes levied through multiple currency systems 
other devices and unaffected changes importer’s profits. Import 
prices expressed colones are measured with two indexes. Series 
represents the dollar index converted into colones the rates used for 
the conversion the value imports from dollars colones. Series 
the Central Bank index the domestic market prices imported 
commodities. Costa Rican import prices colones declined from 1950 
through 1954. The decline represents primarily the effects changes 
the multiple currency system which have reduced the effective average 
rate Costa Rican imports from 7.5 6.2 between 1950 and 1952 and 
part the fall world textile and wheat prices which series are 
possibly overweighted. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, ex- 
cept occasionally for rounding, with corresponding data the page for 
Costa the December 1959 issue. For capital account entries 
the agreement with the change outstanding amounts. 


1954 1955 1956 1957 1958 
Goods and Services —.3 8.2 -19.7 -—20.0 —9.1 
Exports, fob 85.7 80.7 64.7 82.7 
As in line 72 84.7 20.9 67.4 89.4 91.9 
Aidjuatment 1.0 2 2.7 7 1.2 
Imports, fob 70.9 cs 81.6 92.0 —88.9 
4s in line 73 (cif 80.0 87.5 91.2 102.8 99.3 
Reduction to fob 8.3 8.9 9.2 10.4 9.9 
Other adjuatmenta 9 5 
Investment income (net 11.7 7.6 1.2 6.9 -8.9 
Other (net 3.4 3.6 1.6 4.8 4.4 
Private Donations 4 4 9 1.2 1.2 
Private Capital 1.0 13.3 2.3 2.7 2 
Long-term liabilities 1.0 9.4 
Trade credits 8 2.4 R 2.7 2 
Other 1.5 3.7 -.4 
Official Donations 1.9 2.5 2.3 6.1 8.5 
Official and Bank Capital 1.3 1 9.7 ‘ 7.9 
LONG-TERM CAPITAL 1.0 3.2 1.6 3.9 1.4 
SHort-TERM CAPITAL 
Foreign liabilities 1.4 1 1 1.9 5 
I eign assets ncrease 
Government l 2 2 
Central Bank, line 12 2.0 3.9 7.8 - 7.8 
Commercial banks, line 13 1.1 7 5 4# 8 
Monetary gold (increase —), line 
Net Errors and Omissions 4.3 8.1 45 8.2 7.1 
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Cuba 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


BUY > RATE 
Gold and Foreign Exchange 
500 418 495 148 
a 27 311 214 
b 147 185 23 


114 


284 292 329 

a 259 264 301 

x 207 207 241 

b 25 28 28 

13 28 32 32 

L | i J 14 12 12 12 
Monetary Survey 

000 522 564 493 

2la 125 121 161 

21b 5 

22 292 383 466 

23 RR 96 ial 


1,164 
829 900 
a 303 349 384 
203 
26 76 RO s 


32 5 
33 3 10 48 

= 540 598 633 

34 530 588 623 

a 217 219 220 

18 21 20 

8 6 

341 377 


Deposit Money Banks 


500 224 222 221 
a 48 1 1 
176 166 170 
142 149 

41 114 77 3 

42a 38 47 38 
42 

43 292 383 166 
z 720 796 844 
413 530 
a 315 393 432 


1958 1959 


1960 47 9 fal 7 


Population: 5.5 million 1950; 6.7 million 1960. 


Exchange Rates: The Cuban peso has been parity with the dollar 


except for the period 1936-1941. Beginning September 25, 


change taxes ranging from 100 per cent apply approximately 


per cent imports. 


59, ex 


‘ 


Import goods subject tax are divided into five 
p 


categories having tax rates 30, 40, 60, 80, and 100 per cent respectively. 


general, goods listed various categories are items 


pre 


domestically and range from certain foodstuffs the per cent 
if 


rate t 


cent rate. 


In elect 


Annual 


dollars: 


1937 
1938 


IFS conversion factor 
since 1950. 


Quarters 


Pesos per Dollar 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 
Millions of US Dollars 

479 373 436 424 110 373 
136 136 80 136 136 135 80 
378 389 372 81 367 60 372 
211 2 286 23 281 274 286 
136 131 144 129 164 149 144 
167 154 86 146 86 86 86 
90 11 166 116 105 127 166 
12 i2 12 12 12 12 

Mi of Pe 

8&9 189 234 186 207 241 <4 
O05 7R 40 579 63 
106 12 134 133 126 127 
1,478 1,668 1,676 1,727 1,704 1,668 
1,061 1 1,090 1,112 1,173 1,106 1,090 
414 151 430 449 4126 45) 
314 450 426 417 454 45 
7 2 25 17 oo ) 
S] 9? 102 44 46 100 102 
Millions of Pesos 

804 150 964 1,050 962 856 
Millions of Peso 

479 441 373 136 424 410 373 
150 168 224 183 230 187 224 
43 104 136 106 119 120 136 
17 9 24 12 10 18 24 
701 735 768 751 792 749 768 
680 694 673 688 730 711 673 
260 218 238 266 218 
2 8 8 11 
4104 417 440 417 439 416 440 
452 467 188 466 485 162 488 
228 227 185 222 245 248 18 
10 6 31 
17 0 27 22 22 25 27 


54 7 53 5 
209 210 168 188 216 214 168 
200 204 157 183 10 OX 157 

115 122 152 139 141 147 152 
16 R5 97 80 88 21 97 
505 78 590 YY 579 63 590 
1,053 1,190 1,195 1,203 1,233 1,234 1,195 
635 682 626 672 712 666 626 
526 572 551 526 
27 135 100 140 140 115 100 

294 396 444 408 444 
276 431 395 430 431 
17 15 13 15 13 16 13 

9 7 ~ 8 7 

The exchange taxes are addition the per cent tax 

since July 1925) applied all sales exchange 
averages of the exchange rate for the US dollar, in pesos per 
1.009 1939 1.078 1941 1.028 
1.020 1940 1.109 Thereafter 1.000 

for trade statistics has been 1.00 peso per dollar 


Vol 


1.0 
1.00 1.00 1.00 
1.02 1.02 1.02 
} 
454 4193 
186 186 136 
296 268 357 
Beat, NATIONAL BANK (10 
384 361 422 
341 237 253 

272 163 183 
124 169 
2 509 474 504 
169 187 216 
419 456 482 
1,182 1,220 1,350 
378 391 396 
eT, 207 220 261 

621 684 628 657 697 
AimS ON F 

624 628 673 
610 612 655 
212 198 219 
res 5 6 10 
>» 369 384 386 
342 394 424 415 423 430 
188 194 199 196 189 225 
OVERNMENT (210 \ 36 5 6 7 10 11 14 
Millions Peso 
214 201 221 
163 155 172 
150 146 159 
104 
5 18 
419 456 482 
790 R20 938 
496 
424 418 448 
106 
a 2+- 46 114 123 154 174 195 233 
ee 169 194 230 

: 
R 
luxury goods such jewelry, expensive automobiles, etc. the 100 per 


ISTICS 


larters 


Mollar 


aoilar 


VOLUME 


1959 «+ eee 


NUMBER 11, 


1.00 1.00 
1.02 1.02 

f Period 
if io” 
Ob 
349 24 
263 242 
142 131 
159 140 
1Z 12 

Period 
390 
218 243 
639 680 
115 142 
1,812 
1,113 1,142 
134 410 
441 459 
YY 44 
80 14 

Monthly Average 

R30 1,005 
381 372 
253 224 
127 153 
54 64 
827 829 
741 758 
60 275 
44 64 
12 11 
1°6 402 
480 445 
261 310 
42 22 
18 18 
3 
14 15 

of Pe | 
64 279 

206 223 
197 215 

q 

13 16 
140 147 
9] 40 
639 680 
1,253 1,342 
66 713 
40 5649 
144 

455 
424 

12 17 

77 81 


NOVEMBER 


680 
1,347 1 

767 

599 


168 


1960 


By Quarters 


1960 


Apr 


May 


1.00 
1.02 


Gold and Foreign Exchange: FOREIGN EXCHANGE almost all 


and includes amounts pledged collateral for foreign loans 


Long-term bonds amounting to 30, 30. 36, 50, 126, 175, 171, 161, 88, and 


Related Data from Other Sources 
SHORT-TERM 


account 


as rep 


Government ar 


are depo l 


and 


id Bank 


held 


DOLLAR ASSETS REPORTED 
short-term obligations for Cuban 
The data holdings 


presumably include amounts approximately 


June July 
1.00 1.00 
1.02 1.02 
352 349 
19 19 
330 
212 
130 120 
is 2 
67 4 
12 12 
26 499 
1,584 1,641 
684 720 
318 298 
95 95 
52 349 
691 712 
1,136 1,160 
386 396 
22 5 
66 
673 703 
714 751 
422 410 
16 16 
22 23 
3 
20 20 
390 400 
52 52 
338 
333 342 
6 6 
15 14 
162 167 
86 79 
26 499 
1,294 1,285 
837 852 
63 639 
204 213 
» 
316 96 
287 275 
11 11 
81 


Aug 


1.00 
1.02 


330 
3 
9907 


Sept 


1.00 
1.02 


Exchange Rate 
RATE 
SELLING RATE 
Gold and Foreign Exchange 
NATIONAL BANK 

Gold 

Foreign Exchange 
MONEY BANKS 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 

Short-Term 

of Cuban Gov't & Banks 

Long-Term 
DOLLAR LIABILITIES Rept. By USa 
Net IMF 
Monetary Survey 
FOREIGN ASSETS (Net 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK 


National Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS DEPOSIT MONEY BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
Deposit Money Banks 
Government 
Official Entities 
Private Sector 
In: Currency 
Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Re lated Data 
TREASURY COIN 
Deposit Money Banks 
Private Sector 


To: 


Deposit Money Banks 
CASH 
Currency 
National Bank 
In Pesos 
Dollars 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
DEMAND DEPOSITS PESOS 
Private Sector 
Official Entities 
DEMAND DEPOSITS DOLLARS 
TIME AND SAVINGS DEPOSITS 
Private Sector 
Official Entities 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


ne 


te 


by 
ite 


b42 


equal the short-term element the dollar component the data 


reported from Cuban sources, which also 
IBRD bonds. 
maturities more than one year. 


include long-term 


and 


Government securities with original 


DOLLAR LIABILITIES REPORTED 


are short-term dollar liabilities Cuba reported all banks 


the US. 


They mainly short-term private borrowing from 


US banks, dollar drafts on Cuban residents in process of collection, and 


other short-term liabilities due collectable banks 
POSITION quota 


million dollars 


Net IMF 
minus IMF holdings 


4 
Tak; 
1.00 1.00 1.00 1.00 1.00 
ollars 
373 321 343 10 
on 79 0 19 19 19 a 
24 246 206 270 303 323 b 
202 164 149 146 138 111 
590 680 664 633 624 583 
127 124 136 9 Ae 
1,212 1,342 1,457 1,522 1,568 
450 128 373 356 338 324 Paes: pam 
93: 
Sob 933 29 ee 
373 257 289 322 343 330 
224 4 4) 592 634 656 728 31 
768 812 864 
673 752 785 1,018 1,080 1,163 
289 256 331 326 364 
440 505 567 630 645 
488 458 560 612 675 694 791 
185 293 225 332 343 372 
14 15 18 18 19 19 b 
999 293 260 335 329 368 
60 50 49 54 a 
168 200 285 281 315 
157 234 193 279 275 309 333 
10 i ) ) z 
152 157 166 150 158 167 
590 664 633 624 583 
1,195 1,347 1,329 1.339 
626 
526 661 637 635 
100 162 183 200 226 
371 354 336 322 
431 f 347 328 305 296 ee 
per million dollars 1950 through 1959 are also included. 
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1207 


L 1958 1959 1960 


International Trade 


300 


SOLD 7 $. 
UU > 


1958 1959 1960 


Government Finance 
Peso 
Held by: Central Bank 


Deposit Money Banks 
Credit Institutions 


Other Financial Inst. 
Others 
INTRAGOVERNMENTAL DEBT 


National Income 


NATIONAL INCOME 
Gross NATIONAL 
Exports 


Government Consumption 


Gross Investment 
Private Consumption 
Less: Imports 


pesos, i.e., Cuba’s gold subscription mir 
IMF entries represent resources 
and not the sums that Cuba may 


Monetary Survey: 
Bank and Deposit Money Banks, 
Data are compiled from publis 
formation received from the 
CLAIMS GOVERNMENT 
The Government Sect 
ies well the Central 
Social Security and Pensi 
other autonomous institutions, 


and Deposit Insurance Fund. 


pal 


are the 


parable 


Forei ies. MONE 
National Bank the Priva 


Deposits pesos these two groups with 


the 


and Treasury coin the 
been the only legal tender since 1951; 
nder, Money inch 


also legal te 
Dollars the Private 


Deposits ot 


nas ol 


81 


and their 


Money Banks, QUASI-MONEY. 
Deposits, see Salvador notes. 


stated to be centra 


the Nat 


1953 certain funds under the direc 


which were deposited the Deposit 


CAPITAL ACCOUNTS are 
Money Banks (amounting 
Re lated ) 


monthly 


See note Monet: 


BANK DEBITS are 

otals, of debits to Private Sector Der 
the Deposit Money Banks (mainly those whi 
Survey 


tion bank debits and clearing 


on 


Ass 
items the sections below, 
the Deposit Money Banks hol 
National Bank Claims Deposit 


and 


1950 


1,491 


the Treasur 
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ational Bank 
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ector and Official E 
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1 70 668 R06 694 563 611 695 R45 224 
244 243 224 142 164 193 292 
/ 73 563 698 690 47 55 975 649 813 201 
120 74 1) RR R4 106 104 
75 QR 100 Q5 79 14 128 
111 126 117 102 100 100 123 
116 125 109 46 43 120 100 101 10 
104 140 the 
111 150 161 
Valu 
1,614 1,946 2,031 l 1,794 1,866 2,035 5 
703 839 735 716 619 677 
873 854 676 727 822 —1,004 The 
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net drawings Cuba The National Bank: FOREIGN 
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1959 «eee eevee 


1959 


By Quarters 


19538 =100 


140 15 49 
669 117 151 
1953 100 
109 100 156 123 
Q4 44 Q5 46 9] 93 92 


International Trade: data the values but not 
the commodity value data nor the volume indexes) and total imports 
data adjusted follows (illustrative years 


are custom 


Exports Imports 
1952 1953 1957 1952 1953 1957 
sstoms Total f 640 618 190 641 
k 11 15 

IFS Tota 694 675 R45 690 547 8138 
The valuation adjustment for exports results from final price determina- 
tion ports destination. estimates these export adjustments 


are carried the quarterly and monthly data. The adjustment for 
IMPORTS include duty free imports and more correct valuations. 


The import adjustments for 1955-1956 were made the Ministry 


inance following special survey the trade data; the adjustments for 
and 1958 were estimated the National Bank. JFS carries the 
corresponding annual percentage adjustments the quarterly data. 


These import adjustments have not been made for 1959 data. Until 
milar adjustments are made the Ministry Finance for the earlier 
provisional estimates prepared the National Bank are included 


under the quota system 


pri determined the domestic price which most years has 
been much higher than prices for sales other markets. Domestically, 
trade controlled the Cuban Sugar Institute allotting the quota 
among exporter yas r y to equalize average price s received by 
ndividual exporters. The absolute prices 96° sugar fob Cuba for use 
the United States and for use elsewhere (the data from which the 
ndexes sugar prices are made) were follows cents per pound 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 

5.36 4.99 5.09 5.30 5.41 5.38 
4.17 3.41 3.26 3.24 3.47 5.16 3.50 2.97 
Since sugar constitutes about per cent exports and since the 
difference price between sugar sold for use the United States and 
yar sold for use elsewhere is large and variable, separate figures for 


United States and elsewhere are given for the value and 
well The separate volume figures for sales 
and elsewhere combine raw and refined sugar and molasses 
their relative prices 1953. The figures for average 
and for the volume all sugar exports are both Laspeyres 
combining with 1953 weights the subindexes for sales the 
sales From the value and volume series Paasche 


les a for price. 


export prices can calculated unit values 
1954 1955 1956 1957 
109 115 100 104 101 100 
Sold Elsewhere 131 151 130 100 100 101 153 
These unit value indexes differ from the indexes export prices because 
they are affected changes the relative prices and quantities 
ugars sold different markets and because they weigh the 


each period the shipments during that period. the other 
ies the sugar price quotations are not affected changes 
and quantities; they are averages prevailing prices with 
its for each month. The indexes Export Prices and Volume 
are computed the National Bank. The index prices calculated 


June July Aug Sept 
Prices 

WHOLESALE PRICES 
Cost LIVING 

International Trade 
EXPORTS 
Sugar 71 
Sold to US a a 
Sold Elsewhere 
Tobacco 
fob 
VOLUME EXPORTS 
Sugar 75 
Sold to US a 
Sold Elsewhere b 
EXPORT PRICES 
Sugar 
GR ‘ Sold to US a 


with preceeding year weights. The index volume derived from the 
ratio between the index value and the index prices. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for Cuba 
the March 1960 issue. For capital account entries the agreement 
with the change outstanding amounts. (Jn Millions Cuban Pesos): 


1954 1955 1956 1957 1958 
Goods and Services 52.8 41.8 —66.4 —127.7 
Exports, fob, line 70 607.3 694.5 844.7 1763.2 
Imports, fob, line 73 554.9 575.1 649.0 813.2 —807.5 
Foreign travel: credit 24.0 27.8 38.1 62.1 56.9 
Foreign travel: debit 31.6 30.8 33.8 36.2 37.5 
Transportation (net 53.5 56.9 60.5 70.4 69.8 
Investment income (net 32.2 40.9 50.6 65.6 47.9 
Other (net 17.3 15.8 19.5 12.2 14.9 
Private Donations 2 5.7 7.7 
Private Capital 9.5 57.9 35.1 48.9 -13.2 
Direct investment {n Cuba 27.0 23.0 39.0 61.0 20.0 
Other long-term capital 11.6 9.4 8.7 4.5 2.8 
Short-term capital 5.9 25.5 12.6 16.6 36.0 
Official Donations 5 6 
Official and Bank Capital 74.0 53.0 40.7 66.9 187.9 
Official Development Banks 
Long-term loans received 35.0 69.0 23.5 68.4 
Short-term loans received (net 6.9 21.9 20.4 3.2 30.5 
Other official capital (excluding 
National Bank 
Long-term liabilities (net 2.2 5 2.5 32.5 35.0 
Payments agreements (net 2.8 5.6 3.4 5 7.3 


Other short-term assets (increase 1.3 6 1.5 8 


National Bank 


Net IMF position, line 16 12.5 12.5 
Other short-term liabilities 8.9 46.3 
4s in line 35 10.0 46.0 
Adjustment for payments agreement liabilities Sil 0.3 
Investment in securities (increase , 
part of line 12 —75.5 54.0 1.4 15.1 72.8 
Short-term foreign assets (increase —), 
part of line 12 102.7 44.6 12.7 22.6 60.3 
Monetary gold (increase , line 11 1 60.0 1 2 65.1 
Other 4 3.6 
Commercial banks 
Investment in securities (increase 2 2 5 2.6 1.2 
Short-term liabilities 6.1 6.5 6.5 2.8 9 
line 2.0 6.0 1.0 1.0 
Adjustment 5 1.6 3.8 
Short-term assets (increase 11.5 4 3 7.4 5.8 
Net Errors and Omissions 9.0 57.9 33.3 44.3 39.9 


Preliminary 


Government Finance: DEBT data cover government bonds only and 
therefore there are differences between these data and Monetary Survey 
data for Claims Government. Furthermore, the IFS sector 
government banking statistics includes provincial and municipal 
authorities well central government. addition, Claims 
Government the National Bank include amount equal the Net 
IMF Position and holdings government coin that are not the debt 
data. Government Credit Institutions are government owned develop- 
ment and mortgage institutions. Foreign currency debt was 10.3 
million dollars September 30, 1958. (See note Burma: Government 
Finance. 


National Income: See notes Ireland. The figures are official 
estimates; they are not adjusted for international comparability. 
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Denmark 


Exchange Rates 


1950 1951 1952 1953 1954 1955 1956 1957 


6.907 


1 6.920 6.920 6.920 6.920 6.914 6.914 6.914 6.914 
1958 1959 i 1960 229 400 19.360 19.360 19.355 19.385 19 35 19.385 
Gold and Foreign Exchange 
3505~ 710 97.0 117.8 141.7 166.6 143.4 133.1 131.2 i7Z.2 
a 31.5 31.4 31.3 Loa 31.0 31.0 31.0 11.0 
300 65.5 86.4 110.4 112.4 102.1 
| y 85.9 80.4 90.9 
16.2 19.8 0.2 
250}- 11 20.8 17.6 18.1 46.4 69.6 
163.0 83.3 62.3 136.7 133.8 125.6 


200 70.4 95.7 71.1 60.0 65.5 112 
a 35.4 37.6 61.3 86.5 61.6 » 0 1.9 17 
14 —4.3 4.3 4.3 4.3 4.3 6.7 6.7 25.5 


Monetary Survey 


20,000 7 20 618 45 371 371 130 140 80 415 


2116,304 16,398 16,365 17,095 17,906 18,752 19,514 20,265 

215,687 16,445 17,738 17,466 17, 18,613 19,435 20,680 

22 6,565 6,870 7,175 7,501 7,284 7,420 7,591 7,879 

a 1,732 2,032 2,067 2,097 2,060 2,053 1,980 1,926 

mESTIC ASSETS (42 23 5.651 5,741 6,016 6,368 6,695 6,958 7,379 1,877 

24 1,285 1,853 1,497 1,311 1,273 1,562 1,46 1,461 

25 1,130 1,159 1,202 1,276 1,354 1,433 1,496 1,593 

26 1,057 822 847 1,009 1,171 1,240 1,508 1,871 

27 2,541 , 960 3,141 3,427 3,677 3, 824 3,965 4 6 


4 
tS 
x 


= 5,101 5,459 5,065 5,119 5,269 », 608 5,441 5,426 
33 2,509 2,881 2,983 2,988 2,867 2,918 2,863 2,875 
a 868 944 1,017 996 916 OTR 1,001 1.082 
1,641 1,951 1,939 1,862 1,793 
y 1,709 1,817 1,966 2,118 2,145 winks 2,312 2,432 
z 800 1,064 1,017 870 722 701 491 143 
34 1,285 1,853 1,497 1,311 1 ,273 1,962 1,461 1,461 

36 1,126 2 80 433 611 948 944 924 867 


Deposit Money Banks 


40 868 953 1,025 1,004 923 987 1,010 
a 868 953 1,025 1,004 923 7 
b 


149 128 157 296 
4211,249 11,119 11,591 12,394 12,910 13,310 14,192 
212,266 12,200 12,748 13,555 14,010 14,593 

4,446 4,442 4,664 4,922 4,873 


164 172 
1,062 1,201 1,278 1,348 1,401 
387 396 


Population: 4.2 million 1950; 4.5 million 1959. 

Exchange Rates: The par rate for the dollar 6.907 kroner per 
dollar. From December 29, 1958 with the esta 
convertibility for the krone, market rates for the dollar are free 
fluctuate within the limits about per cent either side par 
Market rates for most European currencies are based the dol 
rate and the corresponding rate for the dollar the market the coun 
concerned (see also Exchange Rate note for United Kingdom). rign 


blishment nonresident 


From April 10, 1954 through December 28, 1958, buying and 180 per cer 
rates for the dollar were fixed 6.901/6.914 kroner per dollar passer 
Rates for most European currencies since May 18, 1953 were free 
Exporters most commodities sold the dollar area for Cana- exchange for travel 
dian dollars, receive, when the currency has been surrendered Annual raves the 
goods from the OEEC currency area and from designated other 
(Argentina, Brazil, Bulgaria, Chile, Czechoslovakia, Finland 
Israel, Poland, Rumania, the Spanish Mon 
Yugoslavia) amounts equivalent per cent the 1939 
surrendered. These are transferable. order the ept 
license, the exchange authorities issue the necessary extra 


INTERNATIONAL FINANCIAL 


1958 By Quarters 


Kroner per Currency Unit 


6.906 6.914 6.914 6.914 6 . 906 
19.342 19.370 19.340 19.335 19.342 
Millions Dollars 
172.3 184.5 223 229.9 
31.0 1.0 31.0 41.0 
198.9 141.3 153.7 192.0 198.9 
178.8 115.1 117.7 164.5 I 178.8 
20.1 6.2 16.0 27.54 2.3 
101.7 7 79.9 aa 9 101.7 
93.5 109.5 108.5 99.2 
168.8 130.7 113.9 161.9 168.8 
] 116.8 101.1 148.3 155.5 
15.5 
Kroner 
1.204 689 1.021 1,204 
21,924 0.091 20,764 20,807 21,924 
23,128 20,682 21,453 21,827 23,128 
9,014 8,008 8,335 8,338 9,014 
2,084 1,995 2,084 
8,818 8,477 8 ,673 8,818 
1,263 1,244 1,217 
1,766 1,722 1,722 1, 766 
2,313 2,313 
Mi 7 of Kroner 
4,844 4,605 4,813 4,849 », 008 
Millions Kroner 
1,442 1,044 1,131 1,395 1 ,442 
3,926 $,943 3, 881 731 3,926 
4106 239 195 477 406 
», 784 5,219 »,615 5,784 
, 132 2,841 2,956 2,736 3,132 
1,183 972 874 1,183 
1,949 1,940 1,984 1,862 1,949 
2,642 2,327 2,368 2,311 2,642 
14 425 489 
684 
646 756 749 685 646 
115 105 105 105 11 


21 952 703 
15,217 15,982 
16,654 17,518 19,231 

8,818 

218 245 295 
1,617 

] 562 638 


‘L-rights” are non-negotiable and 
tle the loans later purchasing 
import for goods permitted 


completed the end 


introduced on August 6, 1952 and fr 
traded variable prices ranging 

ber 11, 1953 to July 1954 “right I 
juired for only 75 per cent of the import 


1) to October 17, 1951, all sales of foreign 


rates for the dollar and conversion 


IFS Conversion Factors 
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Denmark 


1959 Apr May June July Aug Sept 
End Period Exchange Rates 
6.882 6.991 6.908 6.901 6.914 6.896 6.894 DOLLAR 
19.822 19.365 19.355 19.332 19.322 19.345 19.872 19.370 9.345 19.350 19.368 19.340 PouND STERLING 2 
End Period Gold and Foreign Exchange 
240.1 274.7 269.4 261.0 237.8 251.7 245.4 233.2 239.3 NATIONAL BANK ASSETS 
31.0 31.0 31.0 31.0 31.0 31.0 31.0 31.0 31.0 Gold 
208.6 209.1 243.7 238.4 220.6 208 Foreign Exchange 
264.5 195.5 199.8 239.6 264.5 235.4 226.9 203.5 217.2 210.5 199 .2 205.0 Convertible y 
2.8 13.0 9.3 1.0 2.8 3.1 3.2 3.4 3.9 3.0 3.2 Other 
89.6 111.9 110.2 112.3 84.6 78.3 110.0 87.6 96.8 112.4 MONEY BANK ASSETS 
25.3 22.4 21.1 22.4 25.3 34.9 35.4 34.4 34.4 33.3 30.9 NATIONAL BANK LIABILITIES 
Related Data from other Sources 
136.5 110.3 112.9 136.5 92.1 81.8 79.8 72.1 52.6 ASSETS REPORTED 
126.2 125.1 100.2 126.2 103.1 71.6 71.8 64.3 Danish and Banks 
17.0 17.0 32.5 $2.5 32.5 32.5 33.3 IMF 
End Period Monetary Survey 
1,569 1,391 1,606 1,569 1,354 1,291 FOREIGN ASSETS (Net 
94,595 22,926 23,390 23,727 24,595 24,801 25,127 25,048 25,771 25,435 25,868 DoMESTIC ASSETS 
96,164 24,289 24,781 25,332 26,164 26,155 26,368 26,278 26,994 26,726 27,224 Assets = Liabilities p - 
9,954 9,392 9,450 9,954 9,732 10,156 10,105 10,026 10,137 10,203 MONEY 
9 899 9,27 9 580 9 , 823 9,899 10,248 10,388 10,469 10,470 10,550 10,589 QUASI-MONEY 23 
1,201 1,200 ,233 1,201 1,204 1,105 1,006 1,105 1,051 1,391 GOVERNMENT DEPOSITS 
1,958 1,885 1,942 1,943 1,958 2,089 CAPITAL ACCOUNTS 
3,152 2,668 882 3,152 2,655 3,115 2,845 3,292 UNCLASSIFIED LIABILITIES 
Monthly Average Related Data 
End Period National Bank 
1,915 1,508 1,915 1,715 1,657 1,496 1,592 1,465 1,507 ASSETS 
521 518 563 572 734 765 CLAIMS PRIVATE SECTOR 
3,299 2,900 2,988 2,947 3,299 022 3,010 3,058 LIABILITIES 
1,178 1,068 1,031 949 1,178 927 954 952 932 To: Banks 
2,12 1,957 2,140 2,068 2,076 2,078 Private Sector 
892 2,558 »,614 2,573 892 2,10 2,700 2,717 2,814 2,716 2,776 In: Notes y 
348 374 284 284 294 294 Deposits 
1,201 1,201 1,204 1,105 1,006 1,295 1,051 1,391 GOVERNMENT DEPOSITS 
450 772 438 418 386 360 363 CERTIFICATES 
612 606 600 612 528 538 535 393 347 LIABILITIES 
125 115 115 115 125 125 125 125 125 125 125 CAPITAL ACCOUNTS 37 
Related Data 
135 TREASURY COIN 
End Period Deposit Money Banks 
COMMERCIAL AND SAVINGS BANKS 
1,864 1,540 1,426 1,37 1,389 1,348 1,393 1,308 1,305 CASH 
1,190 1,043 958 1,190 936 971 962 937 942 Currency and Deposits 
197 418 386 360 371 363 414 Deposit Certificates 
619 773 761 776 619 541 760 605 669 777 FOREIGN ASSETS 
17,900 19,224 19,869 20,250 20,445 20,508 20,940 20,854 21,448 ASSETS 
22,127 20,537 20,882 21,426 22,127 22,209 22,375 22,614 22,938 22,830 23,530 Assets Liabilities 
7,020 6,447 6,684 6,764 7,020 7,124 7,246 7,119 7,179 7,376 MONETARY DEPOSITS 
9,899 9,899 10,248 10,388 10,469 10,470 10,550 10,589 TIME 
352 284 322 352 418 439 FOREIGN LIABILITIES 
1,833 1,770 1,826 1,828 1,833 1,912 1,938 1,951 1,963 1,963 1,964 CAPITAL ACCOUNTS 
678 667 615 678 603 830 653 696 694 614 Post Checking Deposits 
Gold and Foreign Exchange: NATIONAL BANK: Gold and Foreign kroner, i.e., the gold subscription plus repurchases subscription ac- 


Exchange (line 


shee 


10a and are reported its end month balance 
The division the National Foreign Exchange (lines 10y 
and supplied JFS the Bank. CONVERTIBLE EXCHANGE 
before December 1958 limited and Canadian dollars and free 
Swiss francs. They are actual holdings, not adjusted for dollars receiv- 
able from payable EPU during the following month. OTHER 
EXCHANGE includes bilateral balances currently usable. NATIONAI 
BANK LIABILITIES include through 1958 net liabilities 
EPU (last reported the August 1959 issue Beginning 1959 
they exclude the net bilateral debts other European countries arising 
idation EPU given below (in millions dollars): 


Mar June Dec 1960 Mar 


the liqu 


Sept July 


43.0 31.8 


June Aug Sept 


Other DOLLAR ASSETS REPORTED 
held for Danish account, 
The data holdings Government 
presumably include amounts approximately equal the 
lollar components the data reported from Danish sources, but the 
Bank reports larger holdings dollars than fhe totals reported from 

IMF quota 130 million dollars 


increased from million September 1959) minus IMF holdings 


lated Data from 
and 


all bank 
luc 


irce 
rt-term obligations 


the 


103 


count and net drawings kroner other countries minus net drawings 
Denmark. The IMF entries represent resources made available 
received from IMF and not the sums that Denmark may draw. 

Monetary Survey: consolidation the accounts the National 
Bank, Treasury coin circulation, and the Deposit Money 
impossible the basis the available data allocate DOMESTIC 
the monetary system Claims the Government and Claims 
the Private Sector. This allocation can made for the National 
Bank, but not for the Deposit Money Banks their assets are classified 
type and not sector. MONEY comprises Monetary Liabilities 
the National Bank the Private Sector, Treasury Coin outside Banks, 
the Monetary Deposits the Commercial and Savings Banks, and 
Postal Checking Deposits. the National Bank’s Monetary Liabilities 
to the Private Sector are reduced by the total amount of uncleared 
checks held the Deposit Money Banks, including those drawn the 
National Bank (see note National Bank below), while Deposit Money 
Banks’ Monetary Deposits are correctly given, total Money fact 
reported net uncleared checks. The series will understated the 
amount uncleared checks drawn Government accounts the 
National Bank and Commercial Banks’ claims the Postal Checking 
System. the Time Deposits with the Deposit Money 
Banks. 
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Denmark 


Interest, Prices, Production 


1950 1951 


62a 112 104 
1959 1960 62b 100 
, 63 Sb 109 
a SS 106 
64 87 97 
65 80 RR 
66 100 101 
a 94 100 
b 105 102 
67 SY 92 
SRICES: HOME AN 68 69 R5 
69 106 105 
L J 
International Trade 
4006 4,592 5,793 
a 603 TO5 
3} A; R5 
7 ) 6,993 
2} EXPORT 
b 114 102 
7 46 at) 
R7 G7 


x 


Government Finance 


DEFICIT (—) SURPLUS 127 
tevenue a 8,073 3.516 
Lending 457 553 


FINANCING 
Net Borrowing: Krone 
Foreign Cy. 
‘oreign Aid 
Use of Cash Balances 
Krone 
Foreign Currency 


8la 

8&3 65 


National Income 


NATIONAL INCOME 
GROSS NATIONAL PRODUCT 21.45 23.18 


Exports 5.88 7.64 
Government Consumption 2.20 2.63 
Gross Investment 94 4.54 1.09 
Private Consumption 15.54 16.73 
Less: Imports 7.91 


Data: BANK CLEARINGS are monthly 
of checks cleared thro 


ing house only. (See note Monet: Survey 
de n of bank debits and cl ng stat 


National Bank: FOREIGN ASSETS are the equi 


gross Foreign Exchange holdings reported line 
valued 2.204 Kroner the dollar, and Foreign 
change rates shown above CLAIMS 


“Government Regulation obligatior 
pation authorities accruing during the war the 

the Danish Government 1945. the end 
account amounted 2,930 million kroner (see note 

for treatment similar problem MONETARY 
their Currency and Deposits (line 40a) Saving 
with the Postal Checking System. They are overst 
inclusion line 40a the Commercial Banks’ Sta 


the Postal Checking System and 
Money Banks note Deposit 
BILITIES PRIVATE SECTOR, being the diff 
tary Liabilities (line 33 and those to Banks are conse 
the amount. GOVERNMENT 
Monetary Liabilities because they are largely 
legislation for specific purposes. 
term, interest bearing secur 

certificates have been purchased mainly Comme 
have also been small purchases Savings Bank 
Copenhagen Stock Exchange. 
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STATISTICS VoL 


By Quarters 
lil 


Per Cent I 


0 1.50 0 00 
77 2.24 19 ».19 9.17 
1953 1 
136 i] 131 135 145 ¥4 
200 173 166 168 77 178 
106 O5 105 104 105 105 
104 0) 104 105 105 107 
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124 129 20 132 + 
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12 129 129 130 121 ] 
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Denmark 


Quarters 1959 By Quarters 1960 1960+ eee By Months 


105 


1959 Apr May June July Aug Sept 
Period Averages Interest, Prices, Production 
5.00 4.50 5.50 5.50 5.50 5.50 5.50 5.50 RATE (End Period) 
523 1953 100 
160 170 177 181 188 193 191 193 194 194 196 SHARE PRICE: Industrial a62 
178 180 174 174 181 190 205 213 216 215 213 213 213 Shipping b62 
105 105 105 105 106 106 105 105 105 105 105 PRICES: Home and Import 
107 107 106 106 107 107 107 107 107 107 106 107 Home Goods a 
118 120 119 119 119 121 122 122 121 Cost OF LIVING 64 
13] 139 142 138 142 141 WAGES 
133 138 124 141 139 142 145 145 MANUFACTURING PRODUCTION 
1 138 135 143 129 149 147 150 153 15 99 5 Producer Goods a 
130 126 135 123 137 134 137 141 140 140 Consumer Goods 
108 120 117 126 118 120 125 129 131 121 AGRICULTURAL PRODUCTION 
FISHERIES PRODUCTION 
109 107 112 116 114 116 118 118 116 MANUFACTURING EMPLOYMENT. 
Kroner Kroner International Trade 
eae 1,143 273 Zoe 315 293 108 uy 100 133 113 Bacon a 
148 153 150 166 157 VOLUME EXPORTS 
1 ll 104 108 120 127 128 145 131 126 157 124 Bacon a 
154 167 149 162 166 193 196 VOLUME IMPORTS 
1 96 101 10) 97 95 SS R5 87 9] 97 105 Bacon a 
100 93 x2 107 124 9Y 76 76 78 4 3 Butter b 
102 104 100 105 109 107 108 109 109 111 FREIGHT RATES 
104 104 105 104 104 104 103 103 103 103 103 IMPORT PRICES 
Year Beginning Government Finance 
188 129 163 174 DEFICIT SURPLUS 
Revenue 
Expenditure 
FINANCING 
G4 87 17 Net Borrowing: Kroner 
Dest: Krone 
Dest: Foreign Currency 
MONETARY DEPOSITS comprise Sigh Current Life Insurance: Data referring domestic business Danish private 
foreigners) with the Commercial life and reinsurance companies ollows (millions 
1 Che Sight 1 Ordinary Sav Dey ts with the Savir kroner 
1952 1953 1954 1955 1956 
Rece a & Payments 4 Within Period 
» IPTS oR 3 Ro 7 
g he cate ric the mear f payment” as defined by the BENEFIT PAYMENTS 158 171 189 204 207 214 215 
7 +.418 4 78 3,988 4.239 
CLAIM | al. Go 4 416 446 467 
Categories of Means of Payment 1956 1957 1958 1959 CLAIM . PRIVATE St R 1 { 1 74 1,622 1,819 
er with Ne 10) REAL Estate RR a9 ‘ 104 136 139 
: UNCLASSIFIED ASSET 1,01 1,069 1,108 1,185 1,225 1,246 
Danish business foreign companies, foreign business Danish com 
eign panies, and busine the State Life Insurance Ins itution are small 
lf 1 ara io « The data are totals of the accounts of insurance and reinsurance com- 
panies; hence, the premium and benefit figures are overstated account 
I A Bank of domestic reinsurances and the assets data are overstated by the inclu- 
ion claims. CLAIMS PRIVATE SECTOR are primarily 
Ba Changes in National Bank Reserve Money holdings of bonds issued by mortgage institutions. 
Interest, Prices, Production: RATE the rate which the 
National Bank discounts eligible commercial paper for the Deposit 
Money Banks. The volume discounts ordinarily small. Changes 
ir Total 91 05 137 before 1950 were last recorded in the June 1958 issues. Subsequent 
changes rates (in per cent per annum) and date establishment were: 
Ba . 4 ‘ Nov 2 ’ i Sept 19, 1959 5.00 
ept 23, Jan 26, 1960 5.50 
Through May 1955 this rate was called the Rediscount Rate, and the 
Bank also quoted Discount Rate per cent higher. The latter rate 
Int had little operational cance, but was used the Bank announce 
Bank not add the two Mear hanges its schedule interest rates. GOVERNMENT BOND YIELD: 


20. 
3 


Dominican Republic INTERNATIONAL FINANCIAL 


Exchange Rate 
1958 By Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 
1.00 
Pesos per US Dollar 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Exchange 
19.4 82.8 28.2 86.2 87.8 45.5 44.8 38.9 0.9 43.6 
a 4.0 12.1 12.1 be 12.1 2.1 11.4 11.4 11.5 11.4 11.4 11.4 11.5 
b 15.3 17.7 20.2 16.2 23.8 24.2 25.9 34.1 33.3 27.5 29 .5 32.2 33.3 
14.7 11.1 11.9 20.2 8.5 6.9 9.0 10.8 6.9 
Se, 2 42.7 45.8 44.2 39.8 60.4 64.9 68.2 3.6 39.7 48.1 53.3 48.0 39.7 
30} a 25.8 30.2 29.6 23.1 43.1 36.5 37.5 35.7 17.5 28.6 31.8 26.7 17.5 
4 13 1.2 L.2 1.2 2.5 2.5 2.5 2.5 2.5 2.0 2.5 
Monetary Survey Millions Pesos 
24.9 31.2 5.1 3.7 12.9 14.7 10.3 15.3 10.1 10.1 
23 24.8 24.3 29.3 32.1 38.0 40.3 48.5 64.9 1.6 44.9 56.7 64.49 
2.8 3.0 3.9 5.1 6.9 9.0 8.5 6.6 8.4 10.5 
, a 99.4 105.8 96.9 127.0 161.1 183.5 212.5 224.2 207.9 209.5 216.5 224.2 
% 25 44.4 56.5 65.3 63.3 p Be! 82.3 87.0 91.7 115.2 92.9 96.3 97.9 115.2 
19.6 24.7 29.6 31.0 41.4 12.6 6.4 46.1 48.3 
26 «210.5 11.5 13.8 13.8 27.9 36.0 39.9 46.8 10.8 45.9 47.9 40.8 
21.9 18.0 13.5 20.0 26.7 31.4 23.9 30.4 30.6 29.9 23.9 
100: 28 8.4 9.6 8.7 6.3 6.8 16.1 26.2 42.4 i } 8.7 32.4 40.8 44 
Millions of Pe 
29b 16.6 19.6 22.2 4 17.4 16.6 22.3 22.4 25.5 20.5 20 
Millions of Pe 
8.4 10.1 1.2 1.2 2.5 2.5 2.5 2.5 2.5 2.5 
32 1.0 l ) 13.9 20.2 24.5 U.S 6.0 35.6 +6 
33 5.0 4.6 6.8 7.0 10.6 4.3 10.2 10.0 2 1.8 
> 28.7 39.5 44.6 44.7 57.1 65.9 74.1 2.4 101.7 56.6 RY 93.6 101.7 
34 «(27.7 37.4 42.38 42.6 54.8 56.0 58.7 67 71.6 64.9 67.7 68.9 71.6 
a 9.5 14.2 14.9 13.4 2 ae | 16.6 17.9 23.4 23.4 zi. 21.6 24.3 23.4 
b 18.2 23.2 27.9 29.2 32.7 39.4 40.8 44.1 1K .1 43.8 16.0 44.5 
y 23.1 29.7 35.1 37.1 42.1 49.5 50.8 | 61.6 63.4 95.4 55.1 61. 
4.6 5.6 6.5 7.9 10.0 12.3 13.8 10.0 
35 7.0 12.0 21.0 25.5 18.0 18.0 0.5 25.5 
36 1.9 2.1 2.4 2.6 2.7 2.8 2.7 2.8 
b 1.5 1.6 1.8 1.8 2.0 2.3 2.5 2.3 2.3 2 
Commercial Banks Villions 
9.8 14.6 13.8 22.4 17.0 23.8 21.4 22.0 24.7 28.8 
a 5.4 7.0 7.6 8.3 9.7 10.5 10.7 11.4 13.8 10.0 1.8 11.0 13.8 
41 14.7 ll. 11.9 20.2 11.7 6.9 9.0 10.8 6 
42 4.4 14.6 18.9 1.6 3 1.7 7.8 9.5 1.9 10.1 4.9 1.9 1.9 
43 3.1 9.9 17.3 44.2 49.9 ».4 2.3 1.3 60.9 2.8 
_ 44 18.3 24.8 24.3 29.3 2.1 38.0 40.3 48.5 64.9 1.6 1.9 6.7 64.9 
56.5 72.6 74.4 68.8 94.7 116.1 $2.1 151.7 150.3 148.9 158.2 157.8 
45 24.8 31.8 35.6 32.3 37.7 40.9 44.1 45.2 641.6 416.8 17.9 1.1 64.6 
10.5 11.5 13.8 13.8 27.9 39.9 45.9 0.2 17.9 10.8 
Prices 195 
10 PRICES: HOME AN 60 RR 98 100 100 94 95 y 103 103 109 106 100 ‘ 
100 101 100 104 102 103 103 101 
100 103 108 110 116 126 122 124 129 
17.6 26.6 24.6 28.4 32.8 25.1 7.9 7.3 2.5 6.1 
ies -_™ e 17.3 21.2 19.8 0.7 2.3 23.9 14.3 19.0 28.6 6.9 12.7 6.2 3.7 
75.7 96.9 82.8 98.0 0.7 4.2 35.4 
104 100 106 117 117 114 165 
1501 a 80 87 99 100 94 106 131 135 ce 109 182 125 4 
120 100 108 111 119 116 142 145 
— 9] 87 R6 100 93 17 46 72 
73 104 130 109 100 119 101 97 122 10 110 103 107 l 
c 91 112 105 100 183 119 82 90 ] 132 139 143 12 


Vol 


— 


Cale 


\TISTICS 


Juarters 
I) 


Dollar 
1.00 
Dollar 
44. 
33 


- 
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1959 
End of Period 
1.00 1.00 
End Period 
37.8 
10.4 11.6 
27.4 82.8 
36.9 40.7 
1.8 12.8 
3.8 
End of Period 
.7 52.8 
19.6 10.2 
76.8 40.9 
73.4 62.9 
3 &.0 
219.8 224.4 
98.1 111.5 
50.7 
0.4 48.6 
16.9 9.7 
14.6 
Monthly Averag 
118.3 127.8 
22.1 23.0 
End Period 
7.8 44.8 
13.9 
10.2 11.0 
49 4 99.9 
69.2 70.2 
21.2 24.5 
is .0 45.7 
8.1 
11.1 14.4 
) 25.5 
2.8 
2 4 
2.4 
End of Period 
21.4 24.9 
10.3 10 
14.4 
R.5 
12.9 1.9 
73.4 62.5 
149.0 157.6 
417.4 63.4 
50.4 18.6 
16.9 19.7 
19538 00 
102 100 
129 127 
Mi s of Peso 
130.1 
59.0 
17.5 
22.3 3.6 
0 1.1 
117.6 12.3 
113 144 
126 173 
QQ 167 
129 116 
94 97 
112 


1.00 


48.0 
11.5 


36.5 


¥ 


105.5 


= 


1.00 


29.0 


By Quarters 


1.00 


9.1 


Dominican Republic 


Months 


Apr 


1.00 


to 


te 
— fo 


00 


Notes back book. 


May 


1.00 


198 
228 
93 
68 


104 


June 


1.00 


44. 
10. 


100 


July 
1.00 
45.1 
10.4 
34.7 

4.8 


te 


Aug 


| 


102 
US 


133 


Sept 
1.00 Exchange Rate 
Gold and Foreign Exchange 
45.1 CENTRAL BANK 
10.4 Gold a 
34.7 Foreign Exchange 
COMMERCIAL BANKS 
Related Data from Other Sources 
Dominican and Banks 
-5.2 Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities z 
MONEY 
which: Currency 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK Private Sector a29 
Government b29 
Central Bank 
45.1 FOREIGN ASSETS 
5.2 CLAIMS GOVERNMENT 
45.3 OFFICIAL ENTITIES 
5.6 CLAIMS COMMERCIAL BANKS 
94.1 Assets = Liabilities >> 
66.0 MONETARY LIABILITIES 
To: Banks 
Private Sector b 
52.5 In: Notes 
13.5 Deposits 
23.0 FOREIGN LIABILITIES 
Related Data 
TREASURY COIN 
Commercial Banks 
Private Sector 
Commercial Banks 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities = 
TIME AND SAVINGS DEPOSITS 
GOVERNMENT DEPOSITS 
Prices 
Home and Import Goods 
97 Cost oF LIVING 61 
WAGES 2 
International Trade 
EXPORTS 
Sugar 
Coffee b 
Cacao 
Tobacco d 
IMPORTS, fob 71 
Sugar 
Coffee b 
Cacao 
Tobacco d 
EXPORT PRICES 
Sugar a 
Coffee b 
Cacao 
Tobacco d 


107 


: 
1960 
27.4 32.2 30. 36.6 
6.1 3.9 5.0 1.0 
44.2 37.4 36.9 28.5 35. 35.1 
Peso 
18.0 19.6 14.1 13.9 13.9 
54.4 50. 38.3 35.4 36. 36.7 
f Peso 
2.5 3.8 3.2 3.2 5.2 5.2 5.2 
6.0 10.1 10.2 9.7 6.6 5.9 5.6 5.6 5.6 
71.6 69.4 66.2 69.2 68.4 63.5 64.7 63.6 64.5 68.2 
22.0 21.2 25.6 20.6 22.0 19.8 20.4 
61.6 55.9 53.7 52.8 51.0 52.5 
13.5 12.5 11.1 15.7 12.6 13.5 11.4 12.7 15.7 
25.5 26.0 25.5 23.0 23.0 23.0 23.0 23.0 
2.6 3.0 3.0 3.0 3.0 3.0 3.0 
13.5 11.1 15.7 13.5 12.7 
7.5 6.1 3.9 5.0 5.8 1.8 
1.9 12.8 12.9 14.3 14.1 6.6 6.6 
64.9 60.5 73.6 73.4 64.9 
10.8 47.1 54.4 50.4 38.3 35. 36.8 36.7 35.1 Bets. 
15.5 16.9 17.6 20. 23.4 14.4 14.7 
130 131 129 126 124 132 126 
19.5 10.1 12.3 7.2 8.2 
10.7 1.6 3.4 1.5 
12 R3 122 R5 RS 
10 100 95 a0 100 107 112 = os 
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SUCRES PER U.S. DOLLAR 


OFFICIAL SELLING RATE (2 


15 


1959 1960 


Gold and Foreign Exchange 
CENTRAL BANK (10 
Monetary Survey 
2500 


GOVERNMENT 
AND OF FICIAL ENTITIES (2 


Private Banks 


nn 
OU 


Development Banks 
1200 


Interest and Prices 


123+ 


1959 1960 


4 4 


INTERNATIONAL FINANCIAL STATISTICS 


1950 


15.00 


2 15.15 
18.25 
10 4 
a 18.8 
b 18.6 

20 540 
194 
22 678 
23 83 
24 202 
> 1,696 
25 913 
a 476 
26b 165 

28b 171 


10.00 


1951 


15.00 


228 

] 
10.00 
Q7 


952 


15.00 


ov 
43.5 
22 .6 


953 


38.5 
> 
15.6 


108 


1955 


15.00 


17.38 
33.7 
22.9 
10.8 


627 
452 
230 
171 
2,45 
O06 
109 
152 
215 
204 
0 


x 


1,4 
1,94 
60 
65 
10.0 


1958 I II Ill IV 
Sucres per US Dollar: 

15.00 15.00 15.00 


15.15 15.15 15.15 15.15 


5.00 


16.66 16.50 16.65 16.86 

Millions of US Dollars 
35.3 .2 31.7 36.4 35.3 
21.6 21.6 21.6 21.6 
13.6 10 10.0 14.8 13.6 


2.5 2.5 2.5 2.5 
Millions Sucre 
4165 4104 437 465 
1,937 1,773 1,868 1 ,829 1 ,937 
194 190 193 194 
302 3,140 3,182 3,359 >, S02 
1,400 1,308 1,311 1,414 1,400 
709 650 655 718 709 
39] 438 4109 414 
742 70 706 744 742 
265 6 251 261 265 
278 272 276 27 
226 196 233 245 y 
Mill 
S60 774 23 10% 
Sucre 
242 
92 121 113 v2 
194 190 209 193 194 
26 16 18 26 2¢ 
l 1 64 1,629 1.693 
1,327 1,304 1 ,327 
262 241 250 256 262 
753 711 743 
154 111 138 138 154 
111 115 114 123 111 
a7 79 60 66 57 
7 7 1049 64 


Million f Sucre 


279 298 283 282 
236 223 243 240 236 
1,472 1,546 1,593 
2,072 1,924 2,000 2,079 2,072 
600 560 585 627 600 
PRS 2RS 2s 
742 706 744 742 

) 44 244 248 2 
Vill irs 
42 19 

28 1s 15 24 28 
132 Rg? 138 142 4932 

10 ; bat q 10 

9 10 1] 
230 243 228 230 
Per Cent 
10.00 10.00 10.00 10.00 10.00 
1953 100 
100 102 101 
0) 103 102 101 102 


é OFFICIAL BUYING RATE (1 
30.8 38.5 31.6 39.1 
8.5 16.0 10.0 17.4 
11.4 23.7 17.7 21.2 14.9 18.0 17.4 17.4 
431 621 524 538 371 378 509 
212 208 264 305 345 
119 127 204 181 184 
166 183 226 242 308 310 
2,166 2,437 2,571 2,873 3,171 
| 845 1,051 1,088 1,273 1,193 1,358 1,413 
459 535 566 662 705 722 
159 182 230 270 388 
ie eo 192 240 29? 372 522 655 
118 158 160 165 182 186 
172 179 195 214 243 268 
144 146 201 144 180 
3la 148 144 156 180 173 268 186 
164 161 218 198 273 
1,024 1,193 1,294 1,329 1,467 1,551 1,632 
ASSETS 170 236 244 253 254 278 294 
169 559 595 672 646 723 761 
y 510 4190 570 601 694 664 752 764 
149 211 224 234 227 257 268 
390 340 562 515 593 
123 144 173 217 230 268 
144 144 151 167 186 202 215 
432 636 697 827 
211 246 331 342 
an : OST OF LIVING (62 
|_| G7 100 99 97 100 
9 100 103 105 100 102 
100° 
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Quarters 

End Period 

15.00 16.00 15.00 15.00 15.00 


15.15 15.16 15.15 15.15 15.15 


16.96 17.73 17.84 16.96 
End of Period 
9 84.9 38 39.9 
20.4 21.6 20.4 20.4 
19.4 13.2 | ’ 18.0 19.4 
21.7 21.7 
End of Period 
160 14s 915 
» 148 1.951 O34 ? 069 2,148 
177 191 1s4 175 177 
is0) 141 142 
5,420 537 3,67 
1,577 1,417 
640 
140 150 136 
i7A4 
v4 6 
1X x6 
l 208 
Monthly Aver 
148 > 124 107 
End Per 
is 14 76 Qs 
() PS] 0 
1,720 1,643 1,669 1,740 1,720 
1.464 1.330 l 74 1,440 1,464 
702 1? 784 7OR 
118 120 141 118 
H40 0 778 KOR 
661 640 HOS 662 661 
63 66 6 
i i 13 
End Period 
hh 4 
1,636 1,744 1,747 
724 669 6s 693 
327 310 
851 774 T94 843 
x 61 240 2490 
Period 
46 iZ 16 
7 <0 24 27 
771 R03 S11 771 
O10 964 G10 
j 16 15 
11 11 9 11 
67 393 167 
224 33 ii 215 224 
End Period 
10.00 10.00 10.00 10.00 10.00 
1953 100 
4G 100 100 9s 
102 102 102 102 101 


1960 


374 


202 


10.00 


Ecuador 


Apr 
15.00 
15.15 


te 


10.00 


103 


May June 
15.00 15.00 
15.15 15.15 
17.76 
10.9 41.2 
20.4 20.0 
20.5 21.2 
3.8 
168 459 
2,183 2,204 
147 150 
sO 

1,549 1,573 
731 758 
$45 148 
G18 
372 353 
16 345 

3, 492 > 650 
614 619 
176 315 
142 144 
04 348 
150 

28 
1,807 1,829 
1,508 1,524 
11 
50 15 
776 
207 
164 146 
775 S04 
720 
75 71 
67 70 

43 
51 
44 ih 
1.879 1,906 
2,004 553 
723 726 
340 
S18 RRO 
29 
oe 20 

16 19 

24 26 
743 746 
900 
50 16 

11 11 

79 

11 9 

376 
195 
10.00 10.00 
103 103 
109 


July 


15.00 
15.15 
17.80 


190 


10.00 


104 


Aug 
15.00 
15.15 
18.21 


10.00 


Sept 
15.00 


15.15 


10.00 


Exchange Rates 

OFFICIAL BUYING RATE 
OFFICIAL SELLING RATE 
FREE RATE 

Gold and Foreign Exchange 
CENTRAL BANK 


Gold 
Foreign Exchange 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
Net IMF 


Monetary Survey 
FOREIGN ASSETS (Net 
CLAIMS ON Gov't & OFF. ENT. 4 
CLAIMS ON DEVELOPMENT BANKS 
UNCLASSIFIED ASSETS 

Assets Liabilities 
MONEY 

which: Currency 
QUASI-MONEY 
BONDS 
OFF. ENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 


DEPOSITS 


Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS DEVELOPMENT BANKS 
CLAIMS PRIVATE BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Private Banks 
Development Banks 
Private Sector 
Government 
Official Entities 
In: Currency 
De posits 
TIME DEpPosItTs 
FOREIGN CURRENCY DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Private Banks 
CASH 
Currency 
Central Bank 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Development Banks 
CASH 
Currency 
Central Bank 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
BonpDs 
GOVERNMENT DEPOSITS 
OFFICIAL ENTITIES’ DEPOSITS 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Interest and Prices 
DISCOUNT RATE 


PRICES: Home and Imports Goods 
Cost LIVING 


= 


7 
IV Zz 
Jollar 

15.00 15.00 1 

21.6 20.4 20.4 20.0 20.0 a eet 

13.6 19.6 20 6 22 22 b 

2.5 3.8 3.8 3.8 3.8 3.8 
465 38 D1 578 20 
194 159 151 143 135 

709 718 723 822 832 
742 899 907 895 b26 
265 359 45 336 345 27 
cre 
>, LOS | >, 180 3,823 1.069 29 
601 616 647 648 
147 118 144 140 
194 159 151 143 135 33 a ee 
154 217 179 196 
111 143 134 156 149 
752 760 760 y 
723 714 742 751 
236 294 294 313 346 
1,819 1,856 1,924 1,941 
600 676 693 784 R26 42 Bea 
322 324 342 340 
742 R49 907 ROS 414 
- 
284 292 310 
cre 
3 0 16 50 
802 754 747 752 762 
29 35 30) ) 
» 
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International Trade 


8 exports (70 


~ 
RTs (7) 
1958 1959 1960 
4 — 


EXPORT PRICES IN SUCRES 


100}- 


(760 


1958 1959 


Government Finance 
DEFICIT SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Domestic Borrowing 
Net Foreign Borrowing 
Use Cash Balances 
DEBT 
Held by: Central Bank 


which: 


Held by Others 
INTRAGOVERNMENTAL DEBT 
FOREIGN DEBT 
National Income 
NATIONAL INCOME 
Gross NATIONAL PRODUCT 

Exports 

Gov't Deficit Surplus 

Private Investment 

Private Consumption 

Government Revenue 

Less: Imports 

Less: Transfer Payts 


Population: 3.2 million 1950; 4.1 milli 


Exchange Rates: Ecuador has had multi 
the postwar period. The par rate 
buying and selling rates 15.00 and 
December 1950. The official selling rate 
effective rates for the proceeds about half 
system uses all three possit 
proceeds fixed amount are saleable 
proceeds fixed amount are saleable 
ceuticals proceeds are divided between the official and 
fixed proportion. Proceeds coffee and cacao 
the official rate. Proceeds panama hats, castor 
other minor exports are sold entirely the 


Ther 


the offi 


ial rate system 


Since mid-1952 and throughout 1956 the 
whose level was kept sucres above the official 


Gold and Foreign Exchange: CENTRAI 
EXCHANGE are virtually all dollars. 


Related from Other Sources: DOLLARS ASSETS REPORTED 
deposits and short-term obligations held for Ecuad 
ported banks the New York Federal Reserve Dis 
these are owing the Central Bank, they presumably includ 
mately equal amounts, the data reported from Ecuadoran 
ons dollars 


92al , 35 
92b 
92¢ 


million September 1959; original quota 
creased million August 1956) 
gold subscription minus 


OU sucres per US dk aT 


IMF holding 


1955 


62.3 
23.1 
18.7 
2.6 
95.0 
oR 
109 
63 


Mil 
9,165 
10,741 
O79 

sot) 


and the 
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the banking record 
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i; 


thus in 


wider sense 
Separate 
Ban 
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Banks, and Monetary Deposi 


vate Sector T 


Central 


Central 


issued 
10.4, 10.4, and 12.0 per cent 


897 
449 
24 73 


».6 132.6 
hy 
7.4 18.6 
1.6 1.9 
7.9 
142 16 
136 160 
129 119 
114 
SS 93 
106 
RR R4 
8&2 107 
118 115 
f Sucres 

190 
050 4 
240 


20 h 
165 158 
15 29Z 
158 142 
150 166 
124 120 
429 427 
f Sucre 

1,758 
897 11,631 
102 
16 164 
250 1,293 
125 
121 

AOL 
6 
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IMF 


Private Banks 


Pri 
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related t 
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By Quarters 


= 6. Millions of Sucres 
1,058 1,526 1,385 1,867 1,708 1,999 415 637 536 
375 656 617 764 935 1,115 264 220 298 333 
284 237 303 283 414 346 394 245 
276 267 256 233 512 281 306 113 
789 879 1,439 1,361 1,345 1,402 345 333 336 348 
74.0 124.5 118.8 133.3 27.5 42.4 35.7 
18.4 17.8 15.6 34.1 20.4 5.5 7.5 3.5 
1.1 11.3 6.0 3.3 3.5 1.0 2.4 
106 104 100 164 103 132 130 134 136 126 
100 136 133 100 108 103 119 119 121 118 117 
A M llions 
103 124 168 208 289 
104 146 171 224 
287 292 318 258 293 tin 
—1,826 —2,318 —2,368 —2, 2,499 
171 204 221 208 285 
yea 
rates throughout received from IMF and not the sums that Ecuador may draw 
n in effect since “er Th 
pal import rate Monetary Survey: consolidation 
For are outside, the accounts the Central Govern- 
ment (to the Government Finance section below 
agencies spend taxes under powers delegated the 
and a few Central G a pre portion f ee rtain taxes that are It me 
Pig. Teandas ta is ol the agencies The char ve in the com- ciu 
Survey for Government and Official Entities 
ae. ont i rate anning hn ut 
and Official Entities are given the bal 
i MONEY comprises the Monetar Lia- 
} lings of FOREIG npr I ar alé 
ts with the Private HK QUASI-MONEY 
ime and Foreign Deposits with the 
» a5 ( 
Olara of 
cédulas issued the Private Banks. (See the 
sed fror cédulas istic Only fragmentary data are available 
dollars in- the yields dulas Ecuador but the the 
sucres lito Hipotecario were quoted yield 10.3, 
tS ys (for the period May- at the year-ends 1950 through 1953. The 
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Ecuador 


1959 + By Quarters 1960 


of Sucres 


2,104 613 549 181 160 

1,338 303 325 373 115 
263 26 9 159 70 17 3 3 
326 8&5 131 69 42 63 49 34 
i 17 14 14 

1,431 307 S42 383 399 358 119 126 

Millions Dollar 

140.3 29.4 10.9 16.6 33.0 12.0 10.6 

88.9 0.2 21.7 24.9 24.9 8.0 | 

17.5 6 10.6 1.2 

21.8 ».6 8.7 1.6 2.8 3.3 

94.5 26.4 23.6 7.9 
219 198 213 245 244 227 
130 8 20 151 4] 18 
125 128 183 113 188 
bs 26 132 123 

of Prices in Sucre 
61 63 63 ) 60 55 57 56 
106 106 104 104 9] 87 
120 118 12) 121 121 21 121 121 


cédulas and the Development Banks out- 
tanding the end 1954 through 1959 were owned the following 
holders (in millior 
1954 1955 1956 1957 1958 1959 
Gove mer 19 6 19 
Social Fund 121 148 229 248 263 
Private and Devel ent Bank 
Private Se« 
Other 219 271 ) 100 458 0 
Total 390 490 573 716 816 930 


the other hand, private individuals and businesses, other than banks 

urance companies, held practically other securities. 
MENT AND OFFICIAL ENTITIES’ DEPOSITS comprise both groups’ demand, 
time, and foreign currency de po with the Central Bank (see 4 note 


above Government time deposits are trust accounts held under court 
rder 

Related Data: BANK DEBITS are monthly and averages 
monthly totals debits all Depo including interbank and govern- 
ment deposits) with the Central Bank, the Private Banks and the 
Development Bank See note Monetary Survey the Netherland 
ford r ti 


and clearings statistics 


tin the Central Bank publishes table, reproduced below, 


The 


nalyzing origins of the Money Supply (in millions of sucres at end of 
year 
1952 1953 1954 1955 1956 1957 1958 1959 
Mone 1 1.2 1, 204 1,411 1,397 1, 
614 62 162 99] 946 1,012 


The series different from that published the Central Bank. 
Bank includes the Monetary Deposits the Development Banks 


) and excludes their holdings of Currency and Deposits with the 
Central Bank. Factors External Origin are defined the net 
banking foreign assets and foreign The 
bet external factor 


and the 


of Internal Origin 


Money Supply taken 


Central Bank: Regarding Government and Official Entities’ 
see note Monetary Survey. 
PRIVATE diff 
and Private Banl 
their Capital. 
advance payments f 
CURRENCY DEPOSITS 

ich depo Its, see 


accounts, 
CLAIMS DEVELOPMENT BANKS and 
r from the corre ponding data of the Develop- 
For the Private Banks the difference in- 
PRIVATE SECTOR TIME 
exchange Ecuadoran residents. FOREIGN 
those residents (for discussion 
Salvador note FOREIGN LIABILITIES are mainly 


balances on Payments Agreement 


for 


Development Banks: 4 In many countries there are financial insti 
tutions having only small monetary and quasi-monetary liabilities 
the private sector, but that channel substantial amounts Government 
lending funds or Central Bank loans to various ectors of the 
economy. These institutions some cases obtain funds from the sale 
of bonds to banks, or, more unusually, to the private sector. Although 
the line between bonds issued and Quasi-Money necessarily arbi- 
trary, these institutions are normally excluded from the Monetary 
System, and reported separately Institutions”. Ecuador, 
the Development Banks are large, but their monetary and quasi- 
monetary liabilities are small. They receive most their funds the 


elected 


June July Aug Sept 

International Trade 
190 EXPORTS 
112 103 109 Bananas 
18 68 79 Coffee b 
38 26 21 Cacao c 
10 19 Lice d 
133 fob 
EXPORTS 
6.9 Bananas 


6 5.8 Coffee b 
Cacao 
Rice 

Imports, fob 


VOLUME EXPORTS 


213 Bananas a74 

195 Coffee b74 

Cacao 

d74 

(Laspeyres a75 

EXPORT PRICES (Paasche b75 

54 50 50 Coffee a a76 
121 ol 121 tice 4 c76 


form credits from the Central Bank and capital subscribed out 
customs revenues. Hence their data are not included the Monetary 
Survey. 

Life Insurance: Data referring business Ecuador Ecuadoran 
and foreign companies are follows (millions sucres 


Receipts & Payments Within Period 
Premium RecEIPTs 15.8 17.3 17.4 18.6 23.2 22.8 
INVESTMENT INCOME 3.3 4.1 4.6 5.3 6.1 6.4 6.6 
BENEFIT PAYMENTS 1.2 2.2 1.2 1.0 2.4 2.3 2.4 
Increase in 7 Asse 4.7 9.3 9.4 8.2 5.8 8.6 4.2 

End of Period 
Total Assets 56.6 65.9 75.3 83.5 89.3 97.9 102.1 
CASH 1.5 2.2 2.4 2.1 1.9 ».8 4.2 
CLAIMS ON GOVERNMENT 4 1.0 9 7 6 
CLAIMS ON LOCAL GOVERNMENT 2.9 2.3 8.2 2.2 2.2 2.0 1.8 
CLAIMS ON PRIVATE SECTOR 12.2 15.2 15.5 18.2 20.2 22.3 25.0 
Of Which: Policy Loans 11.3 12.0 12.4 15.1 16.4 18.6 19.6 
CLAIMS ON DEVELOPMENT BANKS ) ag 
OTHER CLAIMS ON BANKS j 19.0 21.9 25.5 29.8 a5 .4 
REAL Estate 14.5 15.2 17.2 19.3 20.5 20.8 24.0 
UNCLASSIFIED ASSETS 6.7 9.1 11.0 10.8 8.4 10.5 10.2 


The ratio PREMIUMS BENEFITS very high mainly because lapses 
are very large. For data referring the years 1950 through 1952 
see May 1959 IFS. 


Interest and Prices: RATE the rate which the Central 
Bank discounts eligible commercial paper for Private Banks. The 
volume such discounts ordinarily small. The Central Bank extends 
large credits the Development Banks rates ranging from 
Changes before 1950 were last recorded the June 1958 issue. 


PRICES: 
ver 


The wholesale price index, computed the Central Uni- 
ity Ecuador, refers home and import goods, i.e., imports and 
to goods domestically produced for domestic consumption with 1954 
weights. The index before January 1955 simple geometric average 
price relatives 


The Cost LIVING index weighted according the 1950 expendi- 
ture for goods and services families Quito. 


International Trade: The value trade data sucres represents the 
Central Bank’s data plus the Central Bank’s estimate the adjustment 
required for banana exports and adjustments for the exchange rate 
and for gold exports (in millions sucres 


1950 1953 1954 1955 1956 1957 
Exports 
Central Bank Total 921 1,135 1 28 1,331 1,393 1,481 
Janana Adjustment 151 263 348 350 517 
Exchange Rate Adjustment R7 
Less Gold 19 13 9 7 x 9 
IFS Total 1,110 1,385 1, 867 1,708 1,735 1,989 
Imports 
Central Bank Total 564 951 1,520 1,439 1,361 1,345 
Exchange Rate Adjustment 56 
IFS Total 620 951 1,520 1,439 1,361 1,345 


The trade data are compiled originally sucres the par rate, i.e., 
13.5 sucres per dollar through 1950 and thereafter. While Ecuador 
has had multiple currencies throughout the period the spread between 
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U.S. DOLLARS PER PO 
2.84 
1958 
$0u 


MONE Y 
400+ 
90 AimS ON 
00 


80 
1958 
Population: 


ment previ 


surrender thei 
foreign exchange 
ee Exporters of cotton 
1960, the premium fixed 6.4 per cent, 
the Egyptian pound 6.0 per cent. 
and petroleum products, and cement, 

receive premium 17.5 
All importers pay uniform prer 
exchange purchased for approved imports 


per cent 


periodically 


(UAR) 


Exchange Rate 


Gold and Foreign Exchange 


Deposit Money Bank! 


Exchange Rates: The par rate 
pound. Beginning September 1959 
premiums foreign exchange replaced the arrange- 


ports petroleu 
the official rates 


Transactions settled under the 
duced February 10, 1958 involved 
Bank. 


1950 


0 


2.8716 


yarns, 


+ 
+ 


Payments { 


premium 
collectible payable certain invisible item 


rt 


ATIONAL FINANCIAL 


195R ee Ry Quarters 


US Dollars per Pound 


R38 238 2? 838 2 R38 


2s 245 240 205 
12 18 18 16 
11 17 17 15 
Millions of Pour 
119.0 112.9 GR] 4.7 
45.7 244.2 249.7 264 
203.1 204.1 218.7 247.8 
17.3 20.6 24.6 
391.3 375.1 376.1 397.4 
194.6 196 193.3 207 .( 
87.3 3.4 95.0 105.2 

16.7 44.8 7 . 8 $5 

1.8 9 7 

b 44.6 16.0 
f 7 
153.1 137 

Pe 176 
27 

1.4 1.6 20 
PRR 4 5.2 
18.4 17.4 416.5 93.2 
6.4 218.4 230.9 
1s 10.6 16.7 
Rate’ 191 184.0 201.0 
107.8 104.2 

6 0 6.0 6.0 { 

2.4 12.6 12.6 

69.2 47.4 2.9 

6.7 9.1 7.3 
‘2.3 44.4 
19.5 24.3 

3.4 26.3 23.2 

140.5 145.1 149.5 
60.4 61.6 70.4 

7.9 x 0 6.4 
25.8 

1.9 20.5 


per cent buying and per cen 


rer on err ent if rts 
vere subject the same premiur 

es for periods ir which rates 
nversion factors dollars 


IFS Conversion Factors 
Gold and 
Trade Foreign Exchange 


Vou 
™ 7 1951 1952 1953 1954 1955 1956 1957 1958 
12.862 2.862 2.862 2.862 2.862 2.862 2.838 2.838 
7 10 979 957 752 728 732 641 566 I if 129 $58 419 414 129 
Bann a 9S 174 174 174 174 174 188 188 174 174 174 174 174 
b 881 783 578 954 558 167 S78 I 277 255 
11 24 20 37 39 37 3) 22 is 76 
Monetary Survey 
4183 .2 166.0 4170.7 495.3 555.0 605.9 631.5 
eres 24 364m 361.5 1 357.6 344.8 325.0 347.9 401.4 421.7 397.4 é 
185.3 184.5 167.6 167.7 209.4 213.1 207.0 
11.5 9.5 18.8 15.4 16.0 
30 319.2 320.0 248.38 240.6 246.7 216.6 188.6 I 162.4 140.9 
26.1 57.4 55.3 145.0 179.5 193.8 
32) 29 13.3 19.3 13.6 3.8 16.9 24.8 8.3 
16.6 4.4 11.0 9.4 13.6 6.8 
QUASI-MONE (25 34 338.4 316.7 262.9 278.8 252.0 263.5 301.7 310.8 5.2 
55.9 30.8 7.8 9.5 7.1 1.9 11.8 
ae 4 y 166.0 178.4 178.7 163 .6 162.3 161.4 202 .1 207 .3 201.0 
SETS 36 5.9 17.8 6.0 6.0 
80} 
10.4 12.7 12.6 
40 36.2 49.7 52.9 2.3 
a 5.9 5.9 6.2 6.8 7 
b 35.0 36.7 2.0 43.6 10.0 $5.4 45.0 
41 6.9 12.8 13.5 12.8 10.5 16.8 "26.6 
42 1.0 9.1 9.1 9.6 10.3 22.1 21.8 
43 120.4 124.3 118.1 118.6 151.1 153.4 170.3 186 209.5 
= 188.9 190.9 219.0 236.1 262.4 298 .0 1.2 
44 107.7 114.9 112.9 106.9 117.7 123.9 135.0 162.1 a 
45a 26.3 26.7 34.7 43.1 48.5 91.8 1.6 0.4 
45b 6.8 9.1 7 9.6 11.8 12.3 6 
46 1.9 5.0 5.0 | 1.3 
17.7 20.6 22.4 23.2 
48 4.4 Z 11.0 9.5 16.3 7.5 20.5 
0.3 million 1950; 25.3 million 1959 originally per cent, reduced 
oe ee selling on March 10, 1958, and again changed on September 1, 1958 to 19 
the uniform premium 17.6 per cent effect the time the 
was suspended. Most imports were subject also surcharge per 
cent per cent before September 1958 
effect. Under the new system exporters are required Before February 10, 1958 most transactions were settled rates 
ust obtain their within per cent par, but there was per cent import duty payable 
horized banks the importer foreign exchange, per cent premiun 
are were administratively set, and 
discour 114.9 per pi ind 
f 27.5 per cent Exchange Rates ure 
ary n the pat. ono gn ex ange Banking bey f 
erealte Gold held by Issue Department valued at 8.451 through 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 (UAR) 


larters 1959 By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 
End Period Exchange Rate 
2.838 2.838 2.838 2.838 2.838 2.838 2.838 2.838 SELLING RATE 
End Period Gold and Foreign Exchange 
386 357 274 283 273 292 280 NATIONAL BANK 
174 174 74 174 174 174 174 174 174 174 174 174 174 Gold a 
183 214 212 183 100 114 109 119 106 Foreign Exchange 


Related Data from Other Sources 


15 19 15 15 4 19 31 38 39 4] 15 39 of Egyptian Gov't and Banks a 
inds End Period Monetary Survey 
247.8 303.5 229.1 219.6 303.5 295.7 274.5 270.6 262.0 CLAIMS PRIVATE SECTOR 
24.6 31.5 16.2 21.9 31.5 26.1 26.4 27.8 UNCLASSIFIED ASSETS 
631 6497 610.0 601.7 634.5 697.5 719.6 TO8.7 697.1 690 .2 Assets Liabilities = 
397 4 $38.3 366.9 371.8 395.8 138.3 131.8 417.5 131.6 419.2 MONEY 2 
207 185 173.9 180.9 194.3 182.2 185.3 which: Currency 
105.2 122 106.3 104.6 122.5 133.8 124.6 120.2 QUASI-MONEY 


nd Monthly Average Related Data 
ounds Approximately End Period National Bank 


140.9 l 129.2 128 ] ; 127.3 113.1 118.3 124.5 121.1 121.8 23.8 118.4. FOREIGN ASSETS 30 
193.8 205.6 186.1 05.6 241.9 240.3 234.0 232 234.6 257.0 CLAIMS GOVERNMENT 
60.1 6.5 60.1 62.1 60.9 62.3 64.5 63.1 65.7 CLAIMS PRIVATE SECTOR 
1.0 1.6 1.0 16.4 16.7 11.6 7.0 3.6 20.9 CLAIMS BANKS 
72.8 427 .7 13s 139.5 432.6 130.9 27.2 426.7 163.3 Assets = Liabilities z 
1.6 1.9 6.5 61.8 65.3 63.8 To: Banks 
235.3 294.0 210.3 209.0 225.0 294.0 200.0 248.6 241.8 251.7 237 .9 238.8 9.6 Private Sector b 
16.7 31.4 18.2 10.2 10.2 24.4 29.4 27.5 12.6 Government 
<01.( | 179.2 166.5 175.4 191.7 187.2 179.1 174.4 184.5 178.3 173.9 207.8 In: Notes y 
104.2 l l 110.6 117.7 108.1 127.1 142.2 153.1 151.4 137.8 138.2 141.2 138.5 Deposits z 
82.7 61.0 0.7 82.7 81.1 79.2 82.2 81.8 LIABILITIES 
6.1 6.1 6.1 6.1 6.1 6.2 6.2 6.2 6.2 6.2 6.2 ACCOUNTS 
Related Data 
13.6 13.0 12.9 13.6 13.4 13.2 12.9 13.0 12.9 12.9 TREASURY CURRENCY 


Deposit Money Banks 
End Period COMMERCIAL BANKS 


Mi 6.1 6.9 6.4 ..2 6.1 6.7 5.7 6.0 6.0 6.8 Currency a 
68.6 90.8 86.2 $1.5 TIME AND SAVINGS a45 
7.8 6.5 6.6 7.9 7.8 6.4 6.0 5.9 6.1 5.9 FOREIGN LIABILITIES 
1.0 10.5 16.4 16.7 11.6 6.4 CREDIT FROM NATIONAL BANK 
For historical the exchange tem see December million March 1948) minus IMF holdings Egyptian pounds, 
1955 i.e., the gold subscription plus repurchases subscription account minus 
per Gold and Foreign Exchange: The NATIONAL BANK and COMMERCIAL drawings Egypt IMF made 
holdings are the Egypt's official and bank available received from IMF, and not the sums that Egypt may 

foreign asset June equivalent million draw 

r vere transferred t } di pred 
with nominal values equ 69. Bank and the Deposit Money Banks, and Treasury Currency outside 
here than data are taken from the balance sheet, and 
nal ire written down for decreases market values. The difference be- 
tween the book value and cost foreign securities acquired the Bank 
ASSETS REPORTED not known, but believed significant, and this extent the data 
rhange ations held for Egyptian account, not measure the domestic monetary effects foreign transactions. 
these are owing the government Before 1954 Assets and Claims Government are estimates 
ide, approximately equal amounts, that may slightly error. See notes sections below for details. 
data reported from Egyptian CLAIMS GOVERNMENT include amounts equal Post Office Savings 
juota (90 million dollars, increased Deposits and Treasury Currency. CLAIMS PRIVATE SECTOR, before 
rinal quota million dollars increased 951, include the National Claims Banks. Assets Liabilities 
113 
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INTERNATIONAL FINANCIAL STATISTICS 


Egypt (UAR) 


Interest, Prices, Production 
1958 By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 


Per Cent 
60 3.00 00 3.00 3.00 3.00 00 3.00 3.00 3.00 3.00 
61 3.10 3.50 3.98 }. 42 3.11 3.03 3.38 81 3.02 3.56 3.51 3.45 3.52 
1953 =10 


62 139 } 125 100 108 129 136 131 149 134 136 145 180 

63 97 108 105 100 97 99 110 119 118 119 117 117 117 

64 99 108 107 100 46 96 is 102 102 102 102 102 102 
100 1958 1959 1960 100 105 114 121 129 142 137 139 


International Trade Millions Pounds 


207.8 150.2 142.6 143.9 146.0 171.6 164.2 41.6 16.7 
19.1 29.2 20.5 21.0 25.1 24.9 19.2 2.6 1.9 1.7 
vA 7.0 2.9 2.0 8.7 40.58 7.0 20.8 
203.1 164.4 187.2 200.8 191.5 231.1 2.1 58.8 61.4 
1953 
w 25 R3 67 00 109 9? 66 66 6 37 54 37 17 
10 x 108 60 R] 100 51 60 60 63 79 77 R7 Re 73 
140 204 100 208 582 1,180 809 776 
160 120 100 106 106 138 
179 137 100 113 111 121 134 116 
115 192 139 100 117 115 125 140 116 127 115 107 
194 162 100 111 117 129 146 119 130 120 114 103 
100+ 114 186 134 100 119 109 120 133 120 124 122 120 
126 179 100 114 107 115 120 112 119 114 110 101 
120 100 117 122 145 151 121 142 134 126 109 
1958 1959 1960 16 76 R7 1034 100 96 99 100 106 gg 


National Income Millions Pour 


NATIONAL INCOME R60 748 
NATIONAL PRODUCT 867 944 916 950 1,048 1,110 1,129 


Government Consumption.. 141 137 
Gross Investment 143 116 116 
Private Consumption 630 760 693 697 


the sum comparable entries for the sections below, plus Post 
Savings Deposits and Treasury currency, less Commercial Bank Cash 


Credit from the National Bank. comprises out- 
side the National Bank and Commercial Banks and Private Sector ffi 
Demand Deposits with the National Bank and the Commercial Banks ye: 
excludes throughout estimated currency circulati Sudan (see for December, Thursday period FOREIGN 
note below National Bank Money and QUASI- payment agreement balances expressed Egyptiar 
MONEY comprises Time and Savings Deposits tor with lion pou July 1958) which Egyptian sources are 


Commercial Banks plus Post Office Savings Deposits. not included Foreign Asset For decrease 1957 see Foreigr 


sefore December 1954, the balance sheets do not rr 


Related Data: from CLAIMS GOVERNMENT. The Bank has reported 


monthly totals of debits to customers accour but not book value) of son Government to JFS 
and Banks, including Governn entered the ser Foreign Assets are 
Monetary Survey the Netherlands for error the difference between nominal and 
clearing statistics. rnment The balance sheets the Nationa 
before June 1955, Special Treasury Bill issue held 

The National Bank’s Economic Money Supply the note issue, and countervailing blocked Govern- 
table that shows the net currency circul money and These are excluded from FOREIGN LIABILITIES 
total money supply (including Government deposits and clearing and are slightly understated the amount small foreign entries included 
other accounts Egyptian pounds) year-ends (in millions with other balance sheet iten They include igh 1956 
pounds currency circulating the Sudan estimated pound 
Money Supply 1956 1957 1958 1959 1950 195! 1952 1953 1954 1955 1956 

Net Currency 226 21 2 200 19.2 22. ! 1.9 re : 

Private Money Supply 164 481 i79 22 

Total Money Supply 504 H i f em were withdrawn 
Counterpart » y_issur d Sudane Se 

Foreign Assets, Net 177 13¢ 12¢ 1 et Egy plian pounds 

Claims Government 179 lan currency The 

Capital Accounts 29 4 x 41 et banking liability of the National Bank to its 

Others 1¢ 15 


Currency calculated but with rep Commercial Banks: The /FS data from 1952 include all the banks 
dates and without carrying forward the las for Egypt, but before that only members the Clearing Houses. 
Currency. Private Money Supply includes the entries, plu December 1952, the Non-Clearing Banks had Demand Deposit Liabilities 
and Savings Deposits with Banks. million pounds; their Assets Liabilities were million. Banking 
business the excluded TIME AND SAVINGS DEPOSITS 
National Bank: consolidation the accounts the Issue include deposits customers against letters credit opened 
ing Departments, excluding accounts offices the Sudan exchange. GOVERNMENT DEPOSITS comprise deposits Government 
April 1957 the National Bank’s currency issue the and semi-government institution 
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TATISTICS 


Quarters 


Per Cent 


3.0 
3.52 
1953 10 
180 
117 
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45.1 
7 34.6 
3 20.8 
1] 

58.0 
1953 =10 
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(UAR) Egypt 


1960 


Quarters 


Period Averages 


3.00 3.00 83.00 3.00 3.00 
3.61 3.43 3.65 3.62 3.67 3.75 3.47 
1953 100 
174 192 168 167 167 158 151 147 
117 118 118 117 117 120 118 117 
103 103 102 102 103 103 103 103 
152 140 137 162 
Millions of Pounds 
154.: ‘ 48.2 28.6 43.4 0.5 
110.: 21.8 28.5 
24. 7.8 6.3 3.2 
24. 8.7 2 8.5 
15.6 6.8 12.3 19.1 
4 1.6 ‘ 
10.6 11.7 12.5 3.9 
214. 57.5 1.5 52.2 51.7 19.7 21.9 
1953 
108 
92 81 110 72 104 32 193 162 
60 ai S4 17 87 63 63 12 
22 14 18 1] 44 36 60 ts) 
1,790 2,670 3,570 3,260 
140 
10: 
103 107 108 104 95 100 113 112 
gv” 97 101 103 
116 110 117 126 111 121 133 137 
G3 49 4] 40 40 10] 105 
107 10 114 109 96 100 113 111 


Interest, Prices, Production: DISCOUNT RATE the minimum rate 


which the National Bank discounts eligible commercial paper for Con 
mercial I The volume of discount not ordinarily large. Rate 
per cent per annum) and dates establishment 
May 1951 300 vember 1 1952 3 ) 
GOVERNMENT BOND YIELD per cent bonds 
maturing 1973. Data are end month and quarterly and annual 
res thereof 
SHARE Prices: End month prices Cairo and Alexandria and 
juarterly and annual average hereof. The index chain link 
nweighted geometric prices shares included, omitting 
tion shares companies changing their capi- 
il on during the period. Orig | hase December 1946 = 100. 


The 


PRICES includes foodstuffs 
regard the dist 
ween exports, imports, and goods domestically produced for domestic 


index WHOLESALE 
imply proce ed good 


, Taw 


Inction 


i 


quotations taken for each 


The implicit raw cotton about per cent 
M f the portant import comr are controlled and subje ct to 
domestic taxes subsidies and their prices that are in- 
cluded in the index The Cost oF LIVING index is also based on con- 


rolled prices. 


The index INDUSTRIAL PRODUCTION weighted 
1954 value added. Spinning and weaving have per cent the weight. 
Quarterly indexes are calculated from sample industries covering 
ab cent of the value added of the original sample and they are 
for differences when the annual figure becomes 

The quarterly indexes exclude electricity 


put 68 per 
cted 


hh} 
available. 


coverage 


International Trade: Data include trade with the Sudan. Customs 
are adjusted exclude gold, the most important amounts 
which were imports 1950, 1951, and 1952 (16.2, 47.5, and 1.7 


After 1952 the 


data longer 
ingots imported for monetary 


The 1952 and 


customs 
purposes 


pounds, 


port ire apparently too high notes the unit 
Beginning 1958, data exclude trade with Syria. 
only those re-exports that have previ \ ] ] 
rts; IMPORTS are valued cif and include direct for home 
plus withdrawals from customs 
The Export and IMPORT PRICE indexes are Fisher indexe The 
dexes the VOLUME Exports and are derived from the 
trade data and the Fisher unit value indexe 
The index import prices rises per cent 1952 when similar 
rise world prices occurred. The source the rise mainly the 
unit values for wheat. Wheat constitutes about per cent the 
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Months 
Apr 


June July Aug Sept 

Interest, Prices, Production 
3.00 3.00 3.00 DISCOUNT (End Period). 
3.36 3.22 GOVERNMENT BOND YIELD 


SHARE PRICES 
WHOLESALE PRICES 
Cost LIVING 
INDUSTRIAL PRODUCTION 


International Trade 
EXPORTS 
Cotton 


3.8 3.7 Karnak 


=p 


Ashmouni 

Giza 

Menoufi 

SUEZ CANAL DUES 
IMPORTS, cif 


an 
Ne oN 


VOLUME EXPORTS 
Cotton 

Karnak 
Ashmouni 

Giza 30 

Menoufi 
VOLUME IMPORTS 
EXPORT PRICES 


Veen 


110 119 108 Cotton a 
105 103 Karnak 
124 122 108 Ashmouni 
111 102 103 Giza 
111 130 111 Menoufi 


IMPORT PRICES 


weights the index and the unit values show increases from about 2.50 
3.50 dollars per bushel for imports from all principal suppliers. 
Data from the supplying countries show increases but rather 
decrease. The value trade figures are presumably overstated the 
same account. The indexes cotton prices are derived from trade 


BALANCE PAYMENTS: Data are summarized from the IMF Year- 
statement. References lines indicate agreement, except 
for rounding and conversion, with corresponding data 
the page for Egypt the May 1960 issue. For capital account entries 
the agreement with the change outstanding amounts. The data 
for 1956 exclude, and those for later years include, Egypt’s transactions 
with the Sudan. Transactions with the Syrian region the United 
Arab Republic are included for all years, but transactions associated 
with the United budget the are excluded. Millions 
Egyptian Pounds): 


book 


First Half* 


1956 1957 1958? 1958 1959 
Goods and Services 50.3 33.5 21.6 16.6 —15.1 
Exports, fob 132.5 167.0 163.1 86.8 89.3 
Trade returns data, line 70 142.3 171.6 164.2% a2.3° 
Difference from exchange record 9.8 4.6 Bem 1.5 7.0 
Imports, cif 206.3 218.8 216.3 120.5 118.3 
Trade returns data, line 72 200.8 191.5 231.1° 110.9 110.73 
Difference from exchange record 5.5 27.3 14.8 -~9.6 -7.6 
Suez Canal dues, line 71 29.3 24.5 43.0 19.6 23.1 
Other (net 5.8 6.2 11.4 2.5 —8.2 
Private Donations 2.1 2 8 2 1.6 
Private Capital 1.2 1.5 4‘ —6.0* 
Official Donations 9.0 3.4 2 6 1.2 
Official and Bank Capital 39.3 30.2 21.8 11.5 20.6 
LONG-TERM CAPITAL 
tfolio securities 12.6 5 
SHORT-TERM CaPITAl 
Net IMF posit line 15 5.2 5.2 — _ ~— 
Payments agreer net 2.1 6.1 7.2 -.9 —2.3 
lement with Sudan 19.5 —1.3 
er liabilities 7.6 4.8 1.1 3.1 7.6 
ng assets (increase 25.4 7.0 2.35 3.2 16.75 
Ort foreign assets (increase 6.1 5.8 18.2 8.8 1.4 
Monetary gold (increase , line 10a 5.0 5.1 4.8 
Net Errors and Omissions 1 9 2.3 3.9 2.3 
Excluding transactions with the Sudan Prov ‘Excluding trade with 


‘Offie 


| long-term capital other than p 
Portfolio securities are 


ities is included in private 
included with sterling assets 


National Income: See notes Ireland. The figures are official esti- 
mates and they are not internationally comparable. The Export 
Surplus measured here does not include net factor income from abroad. 


‘ 
143 134 
116 
4 
102 
of Pounds ee 
11.9 1 
.8 
2 ¢ 
4.2 1.9 2 
1.4 
4.1 
20.9 16.3 18 
112 
«1 6 31 
6 2 67 5 10 
1,570 
i 10 
1 
0 113 
l 
101 
tatiatina 
clude fron 
Nationa 
DY IFS ) 
Foreign 
her data, 
yurces are I 
mat 
hot 
reported index is a geometric average of price relatives selected to 
ets are a 
and book 
Nationa 
ie held as ear” 
Egyptian 
milli 
nilli 
include gol 
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Salvador 


Exchange Rate 


2.50 


1958 1959 1960 


Gold and Foreign Exchange 


0 ENTRAL RESERVE BANK 


Monetary Survey 


400 


MONE Y (24 


FOREIGN ASSETS (NET 


100 


Deposit 


ENTRAL 
BANK 
1958 1959 1960 
Population: 1.8 million 1950; 2.6 
Exchange Rates: Since 1934 the par 
2.50 colones per dollar, with buying and 


of 2.49 and 2.51. The rate refers to all 


no exchange controls. 


dollars ends 1955 through 1958). 
: 2: Related Data from Other Sources: 
‘ae are deposits and short-term ot 


dollar components the data reported from 


) 


Differences between line 12a ¢ 


“Ito 


te bo 


to 


19 


1960. 


Gold and Foreign Exchange: FOREIGN EXCHANGE 


Reserve Bank includes long-term securit 


DOLLAR ASSETS 
ations held 
reported all banks the US. The data 


1954 


‘ 


INTERNATIONAL FINANCIAL STATISTICS 


1958 By Quarters 
1955 1956 1957 1958 


Colones per US Dollar 


2.50 2.50 2.50 50 50 2.50 2 50 
Millions of US Dollar 

28.4 28.1 1.4 31.4 31.4 31.4 31.4 31.4 
10.3 10.5 8.4 6.4 13.7 15.5 6.2 6.4 

23.9 29.0 21.2 26.2 31.4 3.2 20.2 26.2 
9.5 10.8 15.9 17.6 10.8 

8.1 10.9 8.4 y 6.4 6.9 9 7 GR 

1.9 1.9 1.9 1.9 1.9 1.9 


105.5 111.5 112.2 124.8 128.5 102.2 112.2 
28.1 6 31.9 31.1 0.1 31.9 
2 6 27.3 29 .2 
561.3 467.1 162.5 481.9 174.8 146.1 462.5 
198.1 225 .3 212.6 231.0 213.5 196.6 212.6 
98.3 107.5 99.6 102 94.8 88 .7 99.6 
19.8 .2 55.0 13.8 17.8 14.4 55.0 
17.6 66.4 16.1 66.9 69.5 a 16.1 
29.3 3 0) 6.4 6.5 0 
16.0 18.9 21 22.08 1.1 23.1 
Colone 
130.2 152.3 176.0 172.0 198.8 171.5 149.7 168.1 
8.2 60.3 64 63 11.3 64.0 60.2 xR 
Mi ( 
18.0 18.0 24.4 0.8 4 ee 20.1 19.5 0.8 
3.1 86.7 75.6 84.0 93.1 
9 220.2 239.1 222.8 238.8 234.9 218.6 
193.0 206.4 182.6 209.9 201.9 180.49 182.6 
3 28.7 2.8 36.2 4 34.3 2.6 6.2 
3.9 104.6 101.1 93.4 16.4 83.3 93.4 
11.4 9.8 9.2 13.1 13.2 1.3 
4 7 18.3 6 7 13.9 0 6 13.9 
96.9 109.7 109.3 0 104 5.8 4] 102.5 
10.5 15.2 16.1 18.5 
5.4 6.3 ) 6.3 6.3 6 
Pe 8.2 8.7 7 8.5 8.2 8.2 8.7 
7.4 7.8 7.8 7.9 7.9 6 7.4 7.9 
M of ¢ ne 
27.6 29 (0) 3 17.0 
6.3 11.6 10.4 9.2 10.8 11.6 
21.3 21.5 23.3 2 ) 20 25.8 22.90 20 
14.8 16.0 25.6 12.8 13.3 5.6 
2.3 2.5 2.7 2.8 2.5 
201 .2 253.0 285.7 9 285.1 270.1 269.7 79.9 
261 .5 318.1 359.1 69.7 8.7 345.0 16.8 369.7 
88.9 101 106.6 102.2 6 103.7 14.8 102.2 
19.8 26.2 ie 95.0 43.38 17.8 19.4 ) 
8.6 16.4 24.1 21.3 
15.0 17.5 1) 0.9 "26.6 80.9 
39.9 2.1 66.6 70.1 68.1 68.9 6 70.1 
29 » 0 0 6.4 36.5 
76.6 GR 101.4 93.1 75.6 93.1 
arise mostly from the inclusion long-ter line 
DOLLAR LIABILITIES REPORTED are liabilities 
Salvador reported all banks the nprise mainly 
dollar dr ; on Salvadoran residents in proce of collection and other 
short-term liabilities due to or c« le by US Banks. The asset and 
ty data are drawn or fr cords of US t ; t 
ran dollar assets are held with banks, wher 
more complete for assets than for its 
net lines and does not measure net dollar position 
NET IMF Position i alvador’s «¢ ta yn dollars in- 
creased from 7.5 mill llars in September 1959; original quota of 2.5 
million dollars increasec ) llion in October 1957) minus IMF hold- 
ngs nes, i.e., gold subscription minus net drawing 
The IMF entries represent resources made available received 


IMF and not the ims that El Salvador may draw 


Eee | COLONES PER US AR 
23.0 25. 29.4 29.1 28.7 
5 rare b 17.9 16. 14.1 14.2 15.5 
18.5 15.0 14.2 14.9 
30+ 13 6.8 9.5 9.1 8.2 
| | 14 .6 6 
PRIVATE SECTOR (22 224.9 246.4 268.8 
25a 12.7 10.0 10.4 10.9 
25b 11.7 15.0 15.8 
22.9 23.5 25.3 26. 
29a 65.5 86.1 91.6 
29b 32.2 44.1 54.7 
102.3 106 108.8 108.2 110.¢ 
33 13.0 95 30.8 188 
FOVERNMENT DEPOSITS (26 37 6 
39.9 45.7 55.9 66.2 
45 12.7 10.0 10.4 10.9 6 
1.8 1.6 2.6 3.3 
14.4 15.6 20.4 26.9 
22.9 23.5 25.3 26.1 
25.1 30.8 28.9 18.8 
Reser 
for the dollar has been The 
lling rates within the limits below 
= transactions. El] Salvador has tral I 
Bank 
by th 
» BY US Q 
and Banks presumably include amounts approximately equal the 
the sum lines 10b and probably 


& 


h 
im 
9 
re 
168.1 
ne 
94.4 
1 
182.6 
93.4 
Gg 
43.9 
102.5 
x() 
18.5 
6 
7.9 
11.6 
29.0 
25.6 
79.9 
69.7 
02.2 
1 
24.1 
ed 
(9.1 
1.6 
38.0 
93] 
} 
10 


The entries 
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Salvador 


1959 By Quarters 


2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.00 

End of Period 

38.2 13.9 34.7 37.7 41.9 41.3 41.5 
0.4 31.4 31.4 30.4 30.4 30.4 30.3 
1.0 6.5 12.6 1.3 4.8 11.5 10.9 11.1 
9.7 12.9 12.8 9.7 8.7 9.6 


28.0 32.6 38.4 25.0 28.0 32.9 3.1 33.4 
12.4 15.3 20.8 S.9 12.4 15.7 15.2 15.8 
14.8 5.3 6.1 8.9 14.8 1.9 
End Period 
98.3 125.2 140.4 97.38 98.3 23.8 124.0 118.6 
20.1 10.2 20.1 26.3 28.9 28.9 
167.0 168.4 164.1 149.3 167.0 106.3 02.2 02.0 
216.1 212.0 197.5 187.2 216.1 213.7 206.9 
100.1 9? 6§ 87.5 100.1 94.5 9? 0 840 
75.6 62.0 71.6 73.4 75.6 86.2 
18.1 14.0 42.3 28.4 18.1 24.6 28.4 32.7 
s.0 4 21.2 7.6 28.0 28.7 29.0 31.4 
Average 
164.2 189.4 161.2 134.9 171.3 217.4 166.4 181.1 
62.1 63.8 67.0 59.1 58.3 64.1 59.7 60.6 
End of Per 
4.3 9.4 109.8 86.7 4.3 104.8 103.3 103.7 
8.7 18.9 19.2 22.3 8.7 14.8 17.4 17.5 
8.1 9.0 7.8 8.3 
209 206.0 193.0 209.3 210.8 206.2 208.3 
161.4 178.3 172.2 151 161.4 172.3 166.7 1658.6 
39.1 .8 43.3 412.8 42.3 
94.7 86.7 81.8 77 94.7 RRB 86.3 83.9 
11.2 10.9 13.5 11.3 11.2 12.8 11.4 11.4 
16.4 42.4 bs J 26.5 16.4 25.0 26.3 31.0 
10 17.4 897 ly 105.2 100.0 496.6 93.0 
6.2 63.8 72.2 70.2 75.6 
11.4 16.6 17.4 18.0 11.4 19.4 19.9 20.4 
1.6 1.9 1.7 1.6 
18.0 1 18.0 5 


13.4 13.2 13.4 14.0 13.0 12.3 
6.4 6.0 28.1 4.3 26.4 0.2 31.0 
24.4 yA ,.0 18.7 24.4 21.9 24.0 18.6 

102.7 106.6 4.9 10.5 102.7 112.8 108.4 104.0 
7 6 62.0 71.6 i3.4 75.6 RY 

6.0 3 6 16.0 16.0 39.8 41.4 
78.2 75.8 15.5 79.9 81.1 
2.3 2.0 2.4 2.9 2 2 

4 1.0 1.0 10.0 9 41.7 41.2 
BS .4 68.8 SS .4 i2.4 67.6 68.4 

Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the and the Treasury coin issue 


Deposit Money | 
represent the sums the component series the section 
w, le Central Reserve ‘laims on Banks and Cash, and Cen 
Bank shares and bonds ‘see note below on Central Reserve 
The data upplied for 


are as 


Reserve Bank. CLAIMS GOVERNMENT include 
mount equal the Treasury coin circulation, MONEY comprises 
the Central Reserve Bank Official Entitic 
ind the Private Sector, the Sight Deposits the Private Sector with 
Deposit Money Banks, and Treasury coin outside the banking systen 
Qua MONEY comprises Time, Savings, and Foreign Currency Deposit 
vith Deposit Monev 

Bank ind {} nas } it 1 by the ( entral Re erve Bank ee note below 


1960+ By Months 
June 


July Aug Sept 


2.50 2.50 2.50 Exchange Rate 
Gold and Foreign Exchange 
35.1 34.1 CENTRAL RESERVE BANK 
30.3 30.0 Gold 
10.3 6.4 1.8 Foreign Exchange 
6.1 3.8 3.6 MONEY BANKS 
Related Data from Other Sources 
14.0 10.5 6.3 Salvadoran and Banks 
6.6 6.9 8.9 DOLLAR LIABILITIES 
2.8 2.8 2.8 Net IMF Position 
Monetary Survey 
13.3 104.8 76.7 FOREIGN ASSETS (Net 
28.9 33.7 33.8 33.5 GOVERNMENT 
‘ 9 


UNCLASSIFIED ASSETS 


x 
to 


498.4 186.9 471.4 467.2 Assets = Liabilities z= 
196.8 194.5 191.5 MONEY 
89.7 86.5 87.4 which: Currency 
102.9 98.8 93.5 94.4. BOoNDs b25 


30.5 29.3 UNCLASSIFIED LIABILITIES 


Re late d Data 


66.1 66.1 55.9 54.8 To Gov't Deposits b29 
Central Reserve Bank 

101.6 92.0 87.9 85.2 FOREIGN ASSETS 30 
17.5 21.3 21.5 21.6 CLAIMS GOVERNMENT 
8.2 8.2 7.8 7.9 CLAIMS PRIVATE SECTOR 
69.1 64.2 63.7 68.1 CLAIMS BANKS 
206.6 196.0 191.1 194.7 Assets = Liabilities Zz 
167.1 161.5 154.4 151.6 MONETARY LIABILITIES 
10.4 38.7 37.5 36.2 To: Banks a 
82.9 83.6 80.9 81.9 Private Sector b 
10.6 11.9 11.5 Official Entities 
28.6 24.1 Government 
75.1 67.9 63.7 60.9 Deposits Zz 
1.4 1.9 1.7 FOREIGN CURRENCY Gov't 

5.0 12.5 FOREIGN LIABILITIES 

Related Data 
8.4 8.4 TREASURY COIN 


Held 
Deposit Money Banks 


Private Sector 


11.9 12.3 12.5 11.7 Currency 
26.4 25.6 Central Reserve Bank 
15.2 14.7 9.6 9.0 FOREIGN ASSETS 41 
| 1.0 3.9 3.5 CLAIMS ON GOVERNMENT 42 
296.2 292.7 299.3 307.1 CLAIMS ON PRIVATE SECTOR 43 
95.1 94.3 90.7 SIGHT DEPOSITS 
89.2 85.6 85.9 QUASI-MONETARY LIABILITIES 
2.1 Time and Savings Deposits 
41.2 42.2 42.4 42.4 CAPITAL ACCOUNTS 48 
64.2 68.1 CENTRAL REs. BANK 


number Latin American countries, mortgage certificates issued 
private borrowers are guaranteed by banks and other financial institu- 
tions and then resold. In addition to these cedulas, banks may also issue 
bonds on their own behalf. The cedulas could be considered in banking 
tatistics either as direct obligations of banks, like bonds secured by 
mortgage loans, liabilities the banks. They are 
certain respects similar bank acceptances. they are classified 
direct obligations, with the counterpart the guarantee classified 
bank the Private Sector. This treatment corresponds with 
the usual classification of these items in the balance sheets of Latin 
American banks. In some countries there is an active market in cedulas 
with no obligation on the issuing bank to repurchase them before ma- 
turity, and their prices vary over time; in others they are bought and 
old the banks fixed prices and hence are similar time deposit 
Those held the private sector included data Quasi- 
Money. Salvador the mortgage bank (see note Deposit Money 


as contingent 
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Salvador 


INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 


1950 


125 . ESALE PRICES 
100 


6la 
1958 1959 1960 62 


International Trade 
171.0 
a 154.5 
b 6.5 
71 120.7 


~ 
w 


id 


Government Finance 
Colones 5.51 
Held by: Central Bank 
Deposit Money Banks 2.56 
Others 2.99 
INTRAGOVERNMENTAL DEBT 8.00 
Dest: Foreign Currency 


} 


Banks) maintains the price cedulas 


POSITS comprise the Monetary and Forei 


Gove 


The Central Reserve Bank 
below, analyzing the factors affecting 
colones end year 


Money Supply 


External Factors 
Central B 


Other Banks 


ank 


Internal Factors 
Central Bank 


Loans and Investments 
Government & Official Entities 


Other Banks 
Loans, Discounts & Investments 
Government 
Private Sector 
Investments 


Other Assets 


Less: Nonmonetary Liabilities 
Bonds in Circulation 
Deposits in Foreign Currency 
Time & Savings Deposits in National Currer 
Other Liabilities 
Capital and Reserves 


Treas ry Coin held by Private Sector 


The Bank's definition of Money in this table dif 


953 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
».18 
).10 
64 


par. GOVERNMENT DE- 
gn C 


with the Central Reserve Bank. 


that includes government deposits. Howeve 


tains two other brief Money Supply tabl 


deposits are excluded from Money and the 


liabilities, including net IMF position 


the total domestic assets the banking 


domestic liabilities, plus Treasury coin 


external origin are the net the banking 


irrency 


Dep 


1954 


50 


1958 + By Quarters 
1955 1956 1957 1958 


00 1.00 4.00 1.00 1.00 4.00 
2.00 00 OO 00 00 4.00 
1953 =100 
104 104 100 4 97 95 94 4) 
111 10 1¢ 109 108 109 109 107 
10 107 102 107 107 106 109 108 
Millions Colone 
228.9 218.4 274.6 210.2 79.1 0.2 
22.8 44.0 45.2 15.3 10.2 13.9 
229.7 261.8 287.6 270.1 68.1 67.0 68.3 66 
1953 =1 
110 115 14 187 146 87 152 
109 GR 123 lf 128 79 12 
129 140 154 146 149 150 142 142 
109 110 109 9] 1a) 43 G5 79 
103 113 17 62 82 74 6Y 65 
97 102 102 101 100 97 105 l 
ms of Colone Dece er 
22 .62 6.42 
16.07 22.41 20.16 
2.69 
1.76 16.30 13.57 
5.74 12.52 
43.37 1.02 


Central Reserve Bank: CLAIMS GOVERNMENT include the net IMI 
position. interesting fact Salvador that the Centra 
Reserve Bank issues bonds for the Private Sector. Since 
credit 


ing Central 
table, Reserve 
1958 959 s} and their 
232.83 part included the asset FOREIGN CURRENCY DEPOSITS 
GOVERNMENT consist mainly deposits set aside the Central Goverr 
ment and Official Entities guarantee letters credit payable foreig 
currency. The deposits the latter amounted .9, 3.3, 1.1, 2.5, 
141.86 142.86 2 © 3 and n nes from 1950 through 1959 
Deposit Money Banks: The Deposit are the eight banks 
3.07 88 38 ywn as Established , includir a mortgage banks and a capital 
4 8.14 balance sheet total le 
7.9 gether with central bank 
will made available 
ffers from that uch hedge without the 
r, the Memor a con- noted that the Foreigr 
which the government Money Foreigr 
ata agree Factors rtgage bank (see note 
foreign ets and 
ystem less its netary Interest and Prices: RATES are the rates which the 
the private Central Reserve Bank will rediscount for banks the types paper 


Vol 


Less 
g 
195 
with 
weig 
19 


chat 
of tl 


150/ 
Per Cent 
(3.00 
ay 95 107 95 103 
211.6 218.3 222.0 262.6 
190.1 194.0 191.5 230.0 
eH 10.2 13.2 16.0 16.3 
157.2 173.2 181.1 216.9 
100} 
105 100 102 94 
100 125 
40} EXPORTS (70 100 127 
Milli 
8.28 10.29 1‘ 19.01 pec 
4.43 4.49 5.27 and 
Bank and the Deposit Money Banks. 
the Netherlands describing bank debit 
a 
The 
The 
Other Banks 
Private Sector 
Other Assets 
Less: Nonmonetary Liabilities 
inde 
Ir 
but 
urrency 
1 
The 
Price 
and 


we! 
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Salvador 


1959 I I! Ill IV IQ Apr May June July Aug Sept 
Interest and Prices 
End Period DISCOUNT RATES 
5.50 5.50 5.50 5.50 5.50 5.50 5.50 Commercial a60 
3.00 3.00 4.50 4.50 4.50 Agricultural and Industrial b60 
1953 =100 WHOLESALE PRICES 
106 104 108 106 104 104 105 105 103 103 Excluding Coffee b61 
107 108 106 106 106 106 106 106 106 107 Cost LIVING 
Millions Colone International Trade 
113.7 97.7 131.9 24.1 20.7 21.5 12.8 EXPORTS 
178.2 80.2 58.8 6.3 33.0 103.5 22.6 15.0 9.5 11.4 7.0 Coffee a 
8.0 22.0 28.6 6.4 Py | 14.9 5.4 2.9 6.7 5.1 7 Cotton b 
60.9 64.9 62.4 68.1 1.0 25.2 24.9 29.3 30.3 cif 
1953 100 
171 289 119 VOLUME EXPORTS 
126 240 148 Coffee 
770 1,010 229 Cotton 
142 143 143 141 143 VOLUME IMPORTS 
73 70 91 61 71 Coffee a 


pecified The amount of Central Reserve Bank credits to banks is 


rdit large. Changes before 1950 were last recorded the June 
issue. Subsequent changes the rates (in per cent per annum 
nd dates of establishment were 
Agricultural & Commercial 
Industrial Paper Paper 
Mar 1950 3.00 
Apr 1954 2.00 3.00 
Apr 1957 4.00 
Jan 1960 4.50 5.50 


Prices: The 


Reserve Bank. includes some and imported manufactured 
good The weights refer the value production and imports during 
1953-55. The weight imports per cent. The index published 
with and without Before 1956 the index weighted with 1939 
weight The ide with 1939 weights and the new indexes with 
1953-55 weight follows (1955 

1956 1957 1958 1959 

WwW if 100 99 96 90 

Former 100 105 94 ~ 69 

Forn 100 RR 92 AR 
The divergence the indexes due the fact that the new index 
commodities while the former included only commodities. 
The weight coffee the old index was per cent while the revised 
ndex only about per cent. The effect the price decline 


flee, therefore, had a 
ised index. 


larger impact the old index than has the 


re 


Cost Index for family five San Salvador, Mejicanos, 
and Villa Delgado with 1954 weights beginning 1955; before 1955 
index refers family five San Salvador with 1937 weights. 


International Trade: and data represent customs data 
adjusted to exclude gold and currency through 1953; beginning 1954 
these items are not included customs totals. very small coffee 
export duty less than one per cent not included the export data, 
but the large coffee export tax included. The amounts the tax are 


in millions of colones 


5.8 17.6 18.0 53.6 37.1 25.0 
The price index Coffee and the price index Cotton refer the unit 


value of export a Owing to the iportance of the export tax and to 


langes the export tax, growers prices, measured the average 
the prices fresh and dried coffee beans sold mills for processing 
for export, produce the different index shown line 75. 


The Vol ime Indexe 
Price Indexes 


and the 


are Laspeyres indexes with 1953 weights. The 
Paasche indexes derived from the total value indexes 
volume indexe 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
oecasionally for rounding, with corresponding data the page for 
Salvador the October 1960 issue. For capital account entries the 
agreement with the change outstanding amounts. Millions 
Salvadoran Colones): 


1955 1957 1958 1959! 

Goods and Services 3.9 4.2 2.8 3 
Exports, fob 2 $37.7 295.0 279.5 
in line 70 3 346.2 290.1 283.4 
Adjustments 1 28.5 4.9 3.9 
Imports, cif 229.7 287.5 270.1 248.6 
As in line 71 9.7 287.6 270.1 248.8 
Adjustments 1 2 
Foreign travel: credit 7.8 7.7 0.9 11.5 13.3 
Foreign travel: debit 29.4 22.2 28.5 20.4 26.2 
Other (net 11.0 18.7 8.4 13.2 17.7 
Private Donations . 4 3 6 7 
Private Capital ~13.8 2.1 9.7 3.0 —14.5 
Official Donations 2.0 3.2 3.4 2.5 2.1 
Official and Bank Capital 13.8 15.1 7.6 1.0 20.9 
LONG-TERM CAPITAL 
Drawings on loans 9 9.6 10.9 5.0 1.2 
Amortization 3.1 2.2 1.9 2 5.0 
Other = 1 
SHORT-TERM CAPITAL 
Net IMF position, line 14 6.3 9.4 11.4 
Central bank liabilities 5.0 2 4.6 4.5 11.2 
Commercial banks’ liabilities, line 47 s 2.5 1.5 7 
Central Bank assets (increase 13.9 1 2.8 5.0 1 
Foreign assets 13.1 7 5.5 4.9 2.4 
Monetary gold 8 . 8.3 1 2.5 
4asets and gold az in line 30 13.9 1 2.9 Soa 1 
Adjustments 1 1 
Commercial bank foreign assets, line 41, 

increase 1.7 i 2.3 —9.6 1.3 
Net Errors and Omissions —-5.1 -—28.1 10.0 —8.7 —8.1 


Preliminary 


Government Finance: DEBT (Colones): Discrepancies between hold- 
ings the Central Reserve Bank given here and Claims Government 
given Section the country page arise for two reasons: Claims 
Government the Central Reserve Bank include the gold and national 
currency subscription the IMF less the deposit liability the 
IMF (i.e., the Net IMF Position) that are not covered the debt 
figures. addition there are minor discrepancies because differences 
valuation government debt debtor and creditor records. Simi- 
larly, the small discrepancies between Claims Government Deposit 
Money Banks and their holdings given here are due minor valuation 
problems. (See note Burma: Government Finance. 


National Income: See notes Ireland. 
the Central Reserve Bank 


The data are estimates 
millions colones 
1958 1959 


NATIONAL INCOME 1,108 
Gross NATIONAL Propuct 1,267 
Export Surplus 4 
Gov't Consumption 158 
Gov't Investment 50 
Private Investment 132 
Private Consumption 923 
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FOREIGN EXCHANGE 
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Related Data from Other Sources: «1 Dot 


deposits and short-term obligations held for 


1951. 
increased 


Eritrea beginning 
7.8 million dollars 


include 
quota 


scription 
increase quota) 
drawings Ethiopia. 


State Bank: The Banking Department the State 
major part the banking business the 


tional overseas branch banks with offic 


Net IMF 
from 6.0 
tember 1959) minus IMF holdings Ethio 
August 1959: plus gold payment 
lus repurchases subscripti 
The IMF entries represe 
able received from IMF and not the sun 


to 
roth 


untry. 
Eritrea 
though comparatively small, has been increasing 
However, complete data their activities are not 


also agency the Banque 


Ababa which accepts deposits but extends 
data are 


mainly for export financing. These 


The notes issued the State Bank 
ings foreign assets and Treasury Bills. 


Bank and equal deposit made the 
these Treasury Bills and the coun 
and exclu 
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deposits are considered to be contra entrie 
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performs the 


IONAL FINANCIAL STATISTICS 


$<, 


1958 By Quarters 


Et} lopran Dollars per 


2.484 2.484 2.434 2.484 2.484 2.484 2.484 2.484 

Millions of US Dollars 

55.2 57.8 64.2 71.4 67.4 62.5 6 

51.0 3.6 60.0 2.0 67.8 63.2 5.3 52.0 
23.7 24.2 5.1 27.8 2 


Millions Ethiopian Dollar: 
136.2 142.7 158.6 138.7 176.6 166.5 154.5 138.7 
3 10.6 24.4 24.1 24.3 9.7 16.1 24.1 
35.9 35.9 6.8 37.9 37.2 7.3 .6 37.9 
13.6 19.6 24.8 26.6 28.0 
15.4 15.4 15.6 15.6 15.6 15.6 15.6 15.6 
2.4 4.0 1.8 1.7 2.4 3.9 
204.8 227.1 264.2 290.9 282.1 261.7 257 .5 
158.2 167.8 187.4 186.6 200.3 193.8 188.5 
128.6 134.0 144.5 155.5 147.0 139.9 
29.6 33.8 i7.3 44.8 16.8 19.6 
14.8 21.9 24.2 21.3 22.5 22.0 20.3 
1.0 ».8 16.¢ 1.6 1.3 ut 
16.0 20.9 28.2 29.5 31.5 33.0 33.0 
11.8 10.7 8.2 8.7 11.4 
3.3 42.3 02.6 48.9 4.2 43.1 43.0 
162.2 150.6 192.0 151.7 16.7 14.0 31 .¢ 
123.0 84.1 28.0 16.6 10.4 
16.0 15.9 15.2 15.4 1.0 
9.7 8.1 10.5 6.9 0 1.8 1.0 B 
18.2 17.8 17.9 11.6 1.3 1.2 
160.2 149.1 168.4 1.8 
99 RR 113 0 > 
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Tre 1ed note cover 
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Ababa nning 1956 Dire Dawa data 
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ported Banks the New York Federal Reserve District. Data years 
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1960 


1959 By Quarters 


Dollar End of Period 
2.4384 2.4384 2 


End of Period 


0.6 60.1 56.4 0.0 50.6 60.7 60.2 60.4 
3.7 3.7 3.7 3.7 3.7 
46.9 65.9 62.2 16.2 16.9 57.0 56.5 56.6 
18.7 18.7 

2.0 1.6 1.5 2.0 2.0 2.0 2.0 2.0 
End « Period 

25.0 148.4 139.4 123.4 125.0 150.0 148.8 149.2 
24.9 28.5 le & 22.1 24.9 27.6 24.2 23.5 
38.4 38.0 .4 8.4 9.5 39.5 
54.9 16.0 18.9 2.3 4.9 63.0 65.3 67.1 

5.6 15.6 5.7 5.7 5.6 5.6 5.6 5.6 
1.6 2.9 ».4 | 4.2 6.8 1.1 
251.5 278.6 247.3 251.5 289.9 290 .2 2890 
187.4 204.5 195.7 184.3 187.4 217.8 216.7 215.8 
145.9 153.7 146.9 140.2 15.9 169.9 170.2 166.7 
41.5 50.8 18.8 44.1 41.5 47.9 46.5 49.1 
22.0 20.0 22.3 22.0 22.8 23.1 23.4 

6.7 

26.7 27.6 30.5 32.6 
14.5 13.1 9.7 12.8 14.5 19.4 19.9 17.2 


0.0 > .6 15.4 18.6 1.3 8.5 14.0 
157.5 16.0 6 
74.6 >63.8< 
24.2 
15.6 6.0 6 
10.4 2.3 4 
195 00 
10 > 103< 
10 182 6: 198 
142 > 128< 
72 >» 
International Trade: Customs totals are adjusted exclude gold 
lustrative year 
Exports Imports 
1951 1952 1953 1951 1952 1953 
Gold 
PORTS for igh September 10, 1954, are 
PORT I ’ ,a 
which they are declared for 
xport exclude and imports include 
transport tation and the border, 
hly declared value. Beginning 
September 1952 includ 
Cereals include flour and pulse oilseeds in vegetable oil The 
ndex VOLUME EXPORTS computed State Bank. Itisa 
Laspeyres index 1953 weights 1953, linked 
lex exclusive the trade Eritrea. The volume and price 
hides and skins are computations combining hides and skins 
Laspeyres indexes with 1953 weight The State Bank compiles indexe 
EXPORT and They are indexes wholesale prices 
Addis Ababa weighted values exports and imports during 1947/51 
The indexes are (19 100 
Ex 129 10 1 11 o4 108 100 101 
I 96 o4 102 
refer market rather than export and 
port port price index textiles have per cent 


121 


June July Aug 


2.484 2.484 


61.6 60.7 9.0 
3.7 3.7 3.7 
57.9 57.0 55.3 
2.0 2.0 2.0 


Ethiopia 


1960 eee By Months 


Sept 


2.4 


56.4 
3.7 
52.7 
2.0 


150.1 145.9 139.4 
20.7 24.8 25.9 28.1 
39.5 39.4 39.4 39.5 
66.4 65.0 64.4 64.5 
5.6 5.6 5.6 5.6 
2.4 2.3 5.1 
286.9 287 .2 286.3 282.5 
213.1 213.2 203.1 
158.9 155.1 151.4 
50.1 54.3 52.4 
23.2 23.1 24.0 24.5 
41.9 32.8 33.2 34.2 
18.7 18.1 21.6 20.7 
50.9 53.8 16.9 44.3 
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FINANCIAL 


STATISTICS 


By Quarters 


Markkas per US Dollar: 
321.0 321.0 320.4 


llions of US Dollars: 
249.6 


39.3 35.4 

120.7 

20.7 21.5 

o1.4 55.2 

6.7 7.5 

416.9 63.0 68.8 
45.3 61.7 67.5 
9.5 9.9 9.5 

Billions of Markke 

6.6 70.5 


66.0 
25.6 2c .9 
12.0 11.7 
70.6 64 
19.7 20.7 22.8 
108.8 116.7 125.3 
Billior 
68.6 81.9 79.9 
y 6.4 
16.7 39.8 33.4 
16.8 11.0 18.7 
79.1 79.3 82.4 
7.6 
4.4 54.0 59.4 
18.0 13.4 
54 8 2 65.1 
19.8 21.2 17 
16.4 17.6 16.0 
12.9 
By 
B ns of Markk 
6 5.4 6.2 
4.6 4.5 
1.6 
6.5 6.8 8.8 
7 47.3 3 
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».0 4 5.5 


60 .? 4 8 66 .2 
1.3 2.2 6.8 
7.6 9.4 

145.6 149.5 160.4 
31.4 0.4 29.4 
13.1 13.7 20.2 
o.4 
6.2 6.2 6.8 
3.0 2.9 

9.6 16.6 


6.2 7 i.d 
3.2 2.9 3.7 
3.0 4.2 
10.1 11.0 11.6 
1.6 1.6 
194.5 198.5 
244.2 
10.1 
192.4 194.7 205 
7.0 54.7 51 
x 0 
1] 4] 
1.0 on 2.1 


1 


95 95 952 95 95 955 957 
ee Nae 1950 1951 1952 1953 1954 1955 || 1957 | I 1 
209.3 132.8 145.4 210.6 218.9 174.0 170.6 205.0 214 
rare a 12.0 26.4 26.4 26.4 31.2 35.3 36.3 35.3 6.3 35.3 3 
71.0 182.9 106.4 119.0 179.4 183.6 138.7 
10.6 12.6 10.1 6.9 9.6 6.1 6.9 7.2 
BANK OF FINLAND (10 
3 27.0 28 ) 39 3 64.5 68.8 61.3 7 
l 3.7 6.7 6.2 9 5 5 9 5 
é 44.7 16.0 20.0 42.6 26.0 3.4 
203.0 260.6 291.6 391.1 413.6 426.6 454.6 433.8 445.2 442.3 454.6 
19.3 20.8 21.7 29.1 34.7 41.9 35.2 39.3 41.9 
BRIVATE SECTOR (22 313.1 351.0 522.8 557.9 634.2 577.8 595.8 
8.7 9.5 19.1 18.7 13.1 16.4 
13.9 13.3 14.7 14.0 13.3 12.7 11.7 12.4 
11.4 12.4 14.9 17.2 17.1 18.8 
30 19.5 48.2 30.6 40.1 54.6 79.9 65.6 10 
7.3 12.9 19.0 19.3 16.1 10.5 8.6 3.8 
33 1.9 2 17.2 8.3 22.6 24.9 18.7 13.0 
14.8 6.2 74.4 13.2 68.4 2.4 69.3 
5.8 7.2 7.0 15.0 10.6 10.2 7.5 
MONEY 12.0 13.7 14.2 13.8 18.3 16.0 
6.5 7.2 7.8 10.0 10.8 11.8 12.9 
4 5 j 11.8 6.4 6.2 
5.8 10.9 6.1 6.9 7.6 6.4 
73.6 120.4 1308 186.0 196.0 194.8 218.6 199.2 
5.0 7.9 7.0 10.0 20.2 13.4 
44b 1.3 2.4 6.9 2.9 2.2 2.0 2.3 
44c 6.3 7.9 15.3 15.6 16.8 16.2 
5.7 15.3 20.2 28.7 16.6 12.9 
avin Billions of Markkas E 
a 1.3 1.7 » 5.9 4.5 2.8 
46a 2.8 1.8 6.8 6.7 11.6 10.0 
46b 2.2 2.1 2.0 1.6 1.6 1.6 
46c 71.8 89.0 112.1 129.7 172.8 182.5 188.9 202.6 189.8 
83.8 130.5 150.6 203.6 213.9 223.8 
59.5 81.5 102.6 119.2 169.7 176.1 185.1 191.6 
a ] 20.7 51.5 56.0 
13.2 11.6 10.8 11.7 10.9 10.1 
49d 2.4 2.5 1.9 1.6 1.2 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 Finland 
1959 Apr May June July Aug Sept 
End Period Exchange Rate 
$20.2 320.2 320.2 320.6 321.2 321.2 321.0 SELLING RATE 
End Period Gold and Foreign Exchange 
35.3 38.1 38.1 38.1 38.1 38.1 38.1 38.1 38.1 Gold 
214.3 243.1 237.7 258.7 277.6 252.7 250.2 249.5 251.0 264.2 269.3 270.1 Foreign Exchange b 
27.7 18.6 18.1 28.2 53.2 54.5 57.2 MONEY BANKS ASSETS 
50.1 49.4 0.1 53.8 51.9 51.9 51.5 51.5 BANK FINLAND LIABILITIES 
6.9 7.0 8.3 7.0 2.0 8.0 23.9 30.2 23.5 24.2 24.5 Dep. MONEY BANKS LIABILITIES. 
Related Data from Other Sources 
67.5 75.9 74.1 69.4 75.9 73.9 59.5 66.4 Finnish and Banks 
9.5 14.3 9.5 9.5 1.3 14.3 14.3 14.3 14.3 14.3 14.3 14.3 IMF 
End Period Monetary Survey 
70.5 76.2 84.2 90.2 88.9 83.1 82.4 85.1 89.8 93.3 FOREIGN ASSETS (Net 
76.9 82.4 71.5 62.5 67.5 61.8 62.3 CLAIMS GOVERNMENT 
519.4 461.3 475.8 519.4 573.1 579.5 CLAIMS PRIVATE SECTOR 
634.2 723.4 661.3 674.1 699.4 723.4 735.3 750.1 751.1 769.4 769.7 787.7 Assets = Liabilities Zz 
130.2 144.9 131.3 136.5 141.3 144.9 136.3 134.2 140.8 143.0 143.4 143.8 MONEY 4 24 
61.1 59.4 61.8 62.3 64.3 65.3 which: Currency 
22.9 18.1 27.1 18.1 13.1 24.4 14.5 23.2 19.4 25.2 GOVERNMENT DEPOSITS a26 
11.7 14.2 11.5 11.1 12.8 14.2 14.8 15.1 15.5 16.1 16.9 17.8 GOVERNMENT LENDING FUNDS b26 
68.7 66.6 70.8 80.4 68.7 71.4 73.3 80.3 79.7 85.4 UNCLASSIFIED LIABILITIES 
Re lated Data 
22.8 25.0 25.4 24.4 25.8 24.3 25.5 25.8 UNUSED OVERDRAFTS a29 
25.3 125.7 110.4 125.6 125.6 141.2 130.2 133.1 144.2 143.9 146.4 143.6 BANK CLEARINGS Av. b29 
rkkas End Period Bank Finland 
79.9 101.0 95.0 101.0 93.0 92.3 96.7 98.6 FOREIGN ASSETS 
8.6 16.0 8.9 12.1 14.9 16.0 12.3 10.8 10.9 11.2 11.6 11.7 10.5 CLAIMS GOVERNMENT 
33.4 24.0 26.1 24.0 23.6 23.9 22.3 21.1 CLAIMS PRIVATE SECTOR 
18.7 6.3 2.3 16.7 15.0 20.1 18.2 19.0 20.8 CLAIMS MONEY BANKS 
140.6 146.5 136.3 137.7 l 146.5 136.0 143.4 141.9 147.7 148.8 150.2 151.1 Assets = Liabilities p 
82.4 78.1 79.7 77.3 75.1 80.5 81.9 82.6 MONETARY LIABILITIES 
] 14.4 8.5 8.1 8.5 14.4 9.2 8.1 10.2 10.3 8.6 9.5 To: Deposit Money Banks a 
+4 59.4 “6.0 6.0 5.2 59.4 6.0 58.2 58.5 60.7 61.6 59.5 Private Sector b 
13.4 9.4 16.8 16.8 14.5 9.4 9.4 11.0 6.4 9.5 10.3 13.0 11.3 Government 4 c 
65.1 69.4 61.4 62.9 62.5 69.4 64.0 65.8 67.4 69.7 69.5 68.0 70.4 In: Notes y 
17.3 13.8 15.9 16.0 15.7 13.8 6.6 11.5 at 10.8 11.0 i4.0 12.2 Deposits z 
16.0 16.0 15.8 15.2 15.8 16.0 17.2 17.0 16.6 16.6 16.5 16.5 FOREIGN LIABILITIES 
12.9 13.7 13 13.7 13.7 13.7 14.4 14.4 14.4 14.4 14.4 14.4 14.4 CAPITAL ACCOUNTS 36 
Related Data 
Deposit Money Banks 
6.2 6.6 6.6 5.9 5.0 7.1 6.2 5.0 5.8 CASH 
7.1 15.6 15.6 16.9 16.6 18.1 FOREIGN ASSETS 
6.8 1.8 6.9 6.8 6.0 6.6 7.4 7.6 
74.6 7.9 78.0 74.7 74.6 79.2 DEMAND DEPOSITS 
69.4 62.2 69.4 65.6 61.3 66.4 67.1 66.6 67.0 Private Sector 
9.4 8.6 11.5 8.1 13.7 9.0 12.2 Government 
160.4 197.3 170.4 176.4 179.9 197.3 206.4 208.6 209.1 TIME AND SAVINGS DEPOSITS 
29.4 12.3 0.7 16.1 12.3 7.8 7.6 7.5 which: Index-Tied 
20.4 24.0 20.5 21.7 20.4 21.4 20.4 9.9 19.5 19.5 21.9 CR. Socs a44 
2.2 3.9 2.7 9.5 7.4 7.6 6.7 FOREIGN LIABILITIES b44 
16.8 18.2 17.5 7.5 17.5 18.2 18.6 18.6 18.6 18.6 18.6 18.6 CAPITAL ACCOUNTS e44 
3.7 2.8 2.7 3.8 3.9 4.2 1.8 GOVERNMENT LENDING FUNDS d44 
16.6 3.0 7.2 15.9 14.1 19.4 18.8 CREDIT FROM BANK FINLAND e44 
rkkas End Period SAVINGS BANKS CREDIT Socs. 
7.9 10.1 7.2 6.4 10.1 6.5 8.0 6.9 7.8 CASH 
15.3 13.5 12.9 13.8 15.3 17.3 17.5 17.6 17.8 18.4 TIME BANKS a46 
202.6 216.2 224.9 242.6 246.4 250.0 252.1 255.8 260.4 CLAIMS PRIVATE SECTOR 
244.2 284.1 252 .2 255.4 264.7 284.1 295.9 s01.1 301.0 303.7 309 .6 Assets = Liabilities 
12.0 11.2 10.1 12.5 12.0 10.9 10.7 11.8 11.0 13.2 DEMAND 
238.6 250.6 252.7 255.7 254.9 256.7 260.1 TIME AND SAVINGS 
15.0 14.6 34.2 15.0 9.9 9.4 9.2 9.1 9.0 9.0 which: Index-Tied 
9.8 8.8 8.8 8.8 9.8 9.8 9.8 9.8 9.8 9.8 CAPITAL ACCOUNTS a49 
8.9 10.5 8.4 9.6 10.5 10.9 11.2 11.5 11.8 12.4 13.1 GOVERNMENT LENDING FUNDS b49 
6.2 4.3 4.9 6.2 7.0 7.0 7.4 CREDIT FROM COMMERCIAL BANKS 
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FINANCING 
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tanding had fallen 5.6 billion markkas December 1959. CLAIMS 
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; on their check accounts: from the beginning of 1959, Government 
cash bonds temporarily purchased from the banks are also included here, 
rather than Claims Government because the banks have obliga- 
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For historical description the exchange system before December 


see for January 1959 


Gold and Foreign Exchange: « MONETARY AUTHORITIES holdings are 
ld and convertible foreign exchange of the Bank of France and Ex- 
ange Stabilization Fund, released the French 


127 


1960 By Months 


1959 Apr May June July Aug Sept 
End Period Exchange Rates 
490.90 490.25 490.22 491.04 490.90 } 4.906 4.903 4.900 4.901 4.900 4.900 4.900 US DOLLAR 1 
1,374.32 1,380.38 1,379.05 1,376.40 1,374.32 13.777 13.736 13.759 13.760 13.772 13.766 STERLING 
End Period Gold and Foreign Exchange 
1,720 1,254 1,634 1,720 1,854 2,026 1,987 1,988 2,098 2,110 MONETARY AUTHORITIES 
1,290 812 syYy 921 1,290 ] ,322 1,399 1,513 1,551 1,560 1,568 1,627 Gold a 
442 735 936 532 513 136 428 530 Convertible Currencies 
Related Data from Other Sources: 
690 656 1,013 1,189 690 756 777 DOLLAR ASSETS REPORTED 
655 644 981 1,157 655 719 711 726 759 650 726 Short-Term 
925 1,095 664 659 676 701 669 French Banks 
End of Period Monetary Survey 
7.16 2.66 6.46 7.16 7.8 8.23 8.79 9.32 9.87 FOREIGN ASSETS (Net 
84.77 76.30 79.24 84.77 83.72 90.12 MONEY 
35.71 34.60 15.17 15 .. 27 35.71 35.46 5.6 36.80 38.25 37. 75 of which: Currency a 
5.43 4.61 1.97 5.03 ».43 6.18 6.3 6.49 6.76 6.82 QUASI-MONEY 4 25 
2.30 1.44 1.8 2.30 2.30 04 2.19 1.82 1.72 2.28 UNCLASSIFIED LIABILITIES 26 
Related Data 
25.70 23.64 24.57 25.70 27.00 27.26 27.67 28.01 SAVINGS 
73.92 72.50 73.78 73.04 76.35 81.45 .65 83.48 87.76 BANK CLEARINGS (Monthly Averages) 28 
End of Period Bank of France 
3 8.29 3 4.49 6.09 8.64 29 8.94 9.31 9.77 9.61 10.11 10.65 10.90 FOREIGN ASSETS 30 
8.29 3.08 1.68 7.58 8.94 9.31 9.77 9.61 10.11 10.21 10.24 Direct Holdings 
37.89 37.04 38.19 37.89 37.46 37.03 38.49 39.95 Assets Liabilities 
36.76 35.21 35.85 36.01 36.76 36.14 36.38 36.19 37.67 38.93 38.28 MONETARY LIABILITIES 33 
83 1 .51 60 83 5 55 55 63 6 0 To: Banks a 
1.37 1.43 1.49 1.47 1.51 1.74 Deposits 
COUNTERPART FUNDS 
1.13 1.83 93 2.18 1.13 1.09 1.08 R4 .82 79 78 FOREIGN LIABILITIES 4 35 
Related Data 
76 76 75 7 76 79 81 83 87 91 93 TREASURY COIN 36 
Deposit Money Banks 
BANKS 
1.96 1.63 1.48 1.49 1.57 1.66 1.86 1.75 CASH 
10.05 10.81 10.88 11.30 11.42 11.57 11.79 11.67 CLAIMS GOVERNMENT 
o3.81 46.92 17.40 47.58 53.81 53.03 54.71 53.88 5.01 56.55 595.59 CLAIMS ON PRIVATE SECTOR 42 
66.75 58.07 8.93 59.386 66.75 65.40 67.58 66 .96 68.44 70.02 69.01 Assets = Liabilities > 
38.42 32.40 34.28 34.66 8.42 37.73 38.09 39.02 59.48 40.11 410.92 MONETARY DEPOSITS 43 
5.43 1.61 4.97 ».03 ».43 6.18 6.34 6.50 6.49 6.76 6.82 TIME DEPOSITS 44 
19.47 18.50 16.86 17.00 19.47 18.51 9.94 18.42 19.42 17.74 CREDIT FROM BANK FRANCE 
8.82 7.73 8.82 8.89 9.48 Post Check Deposits.. 
Annual averages of the exchange rate for the US dollar and /JFS Related Data from Other Sources: s DOLLAR ASSETS REPORTED By US: 
conversion factors French per dollar SHORT-TERM are deposits and short-term obligations held for French 
account, reported all banks the US. The holdings Official 
Exchange Foreign Institutions included the totals for Government and Banks presumably 
Geld Exchange include amounts approximately equal the dollar component the 
estimated French holdings. Government securities with 
Oct 1949 original maturities of more than one year. «s DOLLAR LIABILITIES 
Aug 850 REPORTED are short-term dollar liabilities France reported 
all banks the US. They comprise mainly short-term private 
official borrowing from banks, dollar drafts French residents 
x 19 process of collection and, other short-term liabilities due to or collectable 
banks. The assets and liability data are drawn only from the 


records banks. Since most French dollar assets are held with 
banks, whereas only part dollar liabilities 
banks, the coverage more complete for assets than for its 
liabilities, and the net of lines 11a and 12 does not measure France’s net 
dollar position. IMF France’s quota (787.5 million 
dollars increased from 525 million dollars September 1959) minus 
IMF holdings franes, i.e., gold subscription plus repurchases sub- 
scription account and net drawings franes other countries minus net 
drawings France, plus net expenditures administrative accounts, 
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Per Peri 
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71 10.60 15.60 14 1.77 6 19.46 is 3.56 6.34 6.38 29 5.4 
=] 195 
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76 4 128 109 101 17 1s 108 1] 117 115 117 117 1! 


Government Finance Billions New Franes Bill 


a 18.9%¢ 23.46 7 2.78 l 13.4 12.68 1] 14.42 60 
b 24.66 8.00 OY 410.51 SS l ) 13.6 14.33 17 .2¢ 66 
14 
81 3.74 60 7.36 x0) 64 10.0 10.07 6.4 0? ”) 78 1.7 
82 1.83 » O4 1.09 1.06 14 0 Ox ( 
960 84a 28.46 29.80 6 41.17 44.49 4.17 f ) 61.8 62 .57 66.26 6 69 
84b 12.87 12.53 12 .9¢ ’ 11.20 10 9.04 97 13.8 10.18 10.44 11.86 13.8 14.1 


National Income B ns New Fr 1959 
NATIONAL INCOME 75.20 107.00 111 118.50 129.70 158.4 179.10 
Gross NATIONAL PRODUCT 98.50 121.10 143.40 149.30 157.90 170.20 


G t Deficit or S irplus 60 ) 60 1.80 60 ) Mone 
*rivate Investment 92¢16.50 20.10 9 0 ) 24.00 27 ) 31.60 6 80 j per « 
Private Consumpt 101.80 107.00 114.60 126 lit 
eS mports 95-1 f ) 4 ) ] Of) 60 for 
and minus net IMF receipts for intere The IMF entries represe 4 CLAIMS ON M Central I ise one or both of two instru 
resources made available received from IMF and not the sums that ments nfluence the the monetary some the rate 
ts received from EPI re ntrie ‘ e US, a r Br intrie the Dey Mone 
heir borrowir fr he Centr: I ’ these cir 
1959 Jan Mar June Sept Dec 1960 Mar June July Aug Sept 4 +} ( - f ¢} . 
4 69 cu nce ‘ PY i ‘ f CALI 
Monetary Survey: consolidation the accounts the Bank asset this way, determines the 
France, the Deposit anks, and Treasury coin circulatior lently influences the amour Mone 
The data iblished the Nati other countries, the Centr 
Credit ir tion of Mone Asse L fre nstrumer contr France mercial 
is the ca s for the Bank f France th, e.g Greece, Ice ee 
Tre ir Ba ar ] | | ne ‘ ‘ 
Ba Liat ‘ th Pr f Itt ‘ rOVER) 
with the Banks, the Postal Checking System, QUASI- rates and 
MONEY comprises Time Deposits with SAVINGS Central Bar note 
DEPOSITS reported Related Data the both the reserve trumer SHAR 
Savings Fund and the Private Savings Fund used. The for Ula 
the Caisse des Depots et Consignations, and « ! r part of idvance n atera In the K rial Sk 
Savings Deposits not Mor nese are reported the weighte 
irvey because the fication the corresponding and sin 
sse des Depots not known. BANK CLEARINGS are Bar casn the Bar mpan 
the Bar Frar tior Clair Banl nd. the Deposit ona 
3 Mor Banl ctior Cred fr the Bank « t ides 1 
Bank France: Data are reported the National Cour priate, the asset side. FOREIGN LIABILITIES are current 


Credit FOREIGN ASSETS: July 1958 and January 1959 Foreign deposits the Stabilization Fund, part France’s liability the IMF 

Assets were revalued. LOANS STABILIZATION FUND: 

advances were francs, but they were entirely repaid April 1957 from the Bank France balance sheets last Thursday 
Ins 


nt 1956 and il th to other foreign bank M t current data are taker 


From June 1957 they consisted gold loan the Bank Septer have 
ber 1959 the Stabilization Fund repai loan but Deposit Money Banks: perating France and 
received temporary advance from the Bank ance part June 1959) the Saar, well the Postal Checking System and 
the repayment obligations arising from drawings the with the Treasury For discu the size and the 
same time the Exchange Stabilization Fund a ty for measurement of CREDIT FROM THE BANK OF FRANCE see notes to U more 
the total amount repurchase obligations the Bank France sectior See note the int Rate for discussion stages 
Trea assumed liability for consolid the means which the Bank France influences the level 
debts Bar there 


5} 
i ». 6.49 ».46 8.11 6.76 5.6] 
14 


France 
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1959 Quarters 1960 

Period Average 

4.00 4.25 1.00 1.00 1.00 41.00 4.00 4.00 

4.07 i) 90 4.08 3.99 4.06 4.22 4.25 

1953 =100 
126 126 ] 126 129 130 130 132 
128 128 129 131 133 133 
163 159 162 162 166 168 171 172 
156 150 160 139 177 174 177 181 
105 104 105 105 104 105 

Billions of New Frar 

27.71 5.84 7.03 6.57 2.84 

95.11 5.91 6.46 62 8.00 2.66 

1953 100 

165 144 168 156 192 202 
146 139 150 l 165 183 > 1T7< 
126 122 2 126 129 132 > 133< 
127 127 127 129 130 
125 127 127 128 131 131 

Billions New Francs 

6.28 1.07 1.29 1.91 2.01 

60.44 15.42 13.43 17.67 

66.72 14.99 16.71 15.34 19.68 

8.47 1.89 1.73 1.47 

69.94 68.20 68.95 64 29 69.94 

14.10 13.80 13.78 14.43 14.10 


Interest, Prices, Production: DISCOUNT RATE the rate which the 
France discounts, ceiling amount set for each Deposit 
ney Bank, eligible treasury and commercial paper. penalty rate 
per cent above the Discount Rate applied discounts exceeding 
more than per cent; any further discounts are cur- 
The total the limits for all banks, and the limits 
for individual banks, altered administratively. The volume 
nts is large, as shown by the amounts of Claims on Banks in the 
Discount Rate Japan for dis- 
of Central Bank lending rates Changes before 
June 195 Subsequent changes 
annum establishment were 


at 6 per ce nt 


section See n 


structure 


50 were last recorded in the »& issue 


erate (in per cent per and date 


7, 1958 


Feb 5, 1959 


mmercial paper. Data are averages 


for interbank loans against 
daily opening quotation 

elated the liquidity the commercial banks and the 
int policy the Bank France. Before 1957 the only series 
hed was the combined average daily rates for loans against com- 
mercial paper and the (much lower) rates for loans against Treasury 

These combined averages for 1950 through 1956 were: 2.43, 2.70, 
79, 4.04, 3.59, 


GOVERNMENT YIELD: The Yield 
Bonds issued 1949 


the long-term domestic rate interest 


average 


The index Indus 


ations 
hly data 


SHARE PRICES are last Friday 


and annual data are averages of the m« 


trial Share Prices made computing industry group indexes 
vergaes price relatives (adjusted for share dividends, rights, 
i similar actions), weighting these by market values of shares of all 
mpanies each classification (not only those used the index) 
the end the preceding year, and chaining the link The index 


ides nati zed industries after nationalization. Beginning January 
the weighting system was slightly adjusted and the base changed 
irom 1949 December 31, The series are linked 


1959. 


PRICES: the index Prices Home and Import Goods, imports 
have per cent the total weight. index includes both the 
mport and domestic components only primary and simply manufactured 


goods such yarn and cloth. The weight primary goods further 
reased through the elimination goods priced 
nore than one stage of processing but assigning to those at the later 


stages weights equal to value added in processing rather than weights 
their gross value. Much the weight given domestic goods 


therefore allotted to those whose prices tend to be related to world 


129 


June July Aug Sept 
Interest, Prices, Production 
4.00 4.00 4.00 4.00* RATE (End Period) 
4.15 4.53 4.05 CALL MONEY RATE 
5.20 5.18 5.15 GOVERNMENT YIELD 
401 414 434 SHARE PRICES 
129 128 128 PRICES: Home Import Goods 
133 135 Cost LIVING 
174 174 Wa r 66 
179 INDUSTRIAL PRODUCTION 
105 EMPLOYMENT 
International Trade 
2.73 2.78 2.73 EXPORTS 
187 VOLUME EXPORTS 
170 VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES (A) 
128 126 126 IMPORT PRICES 


Government Finance 


DEFICIT (—) SURPLUS 
Revenue 
Expenditure 

FINANCING 
Net Borrowing 4 81 
Finance from Foreign Aid 


Use Cash Balances 
Dest: 
Dest: Foreign Currency 
*Effective Oct. rate 3.50 


prices and much the weight for the import and domestic goods included 
is allotted to those that have the greatest price movement. The weights 


refer to 1949 


The weights of the Cost or LIVING index refer to 1954, ! before July 
1957 1949. The index WAGES measures take-home pay, inclusive 
family allowances and other social security benefits workers the 
mechanical and electrical industries the Paris area. 


PRODUCTION: The INDUSTRIAL PRODUCTION index includes utilities 
and excludes construction and public works. weighted value 
added in 1952. 


International Trade: The customs area includes the Saar through 
July 1959. IFS adjustments customs data are follows (illustra- 
tive years 


Exports Imports 
1955 1956 1957 1955 1956 1957 
Cu s Total 17.36 16.23 18.89 16.74 19.78 22.67 
le Gold 17 4 20 16 33 20 
IFS Total 17.20 15.90 18.70 16.59 19.46 22.48 


include only those re-exports that have previously cleared 
customs imports; imports are direct imports for home use plus with- 
drawals from customs warehouses. The indexes Volume are Las- 
peyres indexes with 1956 weights. { Before 1957 the weights refer to 
The indexes PRICES and IMPORT PRICEs (Series 
are Paasche indexes derived from the indexes total value and the 
volume indexes. The index IMPORT PRICEs (Series component 
of the Home and Import goods index (see note to this index). 


Government Finance: Data represent the cash operations the 
Treasury. Net Borrowing includes the net change deposit liabilities 
the Postal Check System and Savings Funds that are not reflected 
the Debt balances. addition, Foreign Currency Debt valued 
current rates of exchange. Hence the large discrepancies between Net 
Borrowing and changes Debt balances. Finance from Foreign Aid 
represents Treasury utilization grant and loan counterpart funds. 
See Government Finance notes for Austria.) Withdrawals from counter- 
part funds have been nearly equal the deposits into counterpart funds 
all years; hence domestic finance has been provided nearly currently. 


National Income: See notes Ireland. The figures are official esti- 
they are not adjusted for international comparability. The 
Exports and Imports reported here refer France alone, while the bal- 
ance payments statement covers the whole franc area; hence the dis- 
crepancy between the two sets 


mates; 


Continued back book. 
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Germany 


INTERNATIONAL FINANCIAL 


Exchange Rates 


195K By Quarters 


" SCHE MARK PER U.S. DOLLAR 

; 1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 

Deutsche Mark per Currency 
14.200 4.200 4.200 4.200 4.215 4.199 4.201 4.190 4.186 
Gold and Foreign Exchange Millions Dollars 
8000 10 27 518 1,190 os 2,636 3,076 4,291 644 6 , 321 », 0999 5,830 6,098 6,32) 
a 28 140 626 920 1,494 2,542 2,639 2,460 2,575 2,597 2 , 639 

— = 1480 639 673 B89 1,540 Loan 1,493 1,640 1,652 1,7] 

ll &5 99 190 261 240 223 27 

12 432 156 86 13 34 33 37 170 RY 97 60 96 Q 

13 457 720 Sos S26 852 836 826 R? 

14 222 4106 51 9 373 1,462 1,848 1,571 1,768 1,526 1,480 1,746 1, 7F 

4 a 222 406 51 8YY 373 1,454 1,834 1,557 1,755 1,511 1,468 1,733 ‘9 

x 219 403 is 895 1,368 1,448 1,821 1,542 1,736 1,492 1,448 1,716 La 

b 8 14 14 13 15 12 13 l 

15 25 28 | 30) 70 RS 157 140 76 130 123 109 7 

j L_ | 16 } 37 82 82 82 82 147 104 134 147 14 
Monetary Survey Billions Deutsche Mark 
150, 20 4 3.3 6.6 9.2 11.1 15.7 20.8 ‘.9 21.3 22.8 24.2 24.9 

21 18.9 19.3 i>. 20.5 22.4 25.5 21.0 j 7.9 1.6 35.5 16.3 37 

4 22 26.3 34.2 42.8 53.3 65.0 73.1 80.2 88.3 $1.5 $3.2 85.3 

. 23 2.4 2.6 3.1 1.3 1.9 6.3 6.9 6.2 6.1 6.6 8 6 

s z= 418.3 59.6 73.0 89.2 106.5 122 .6 141.3 157.3 143 148.1 151.6 157 
of 24 17.0 3 19.2 2.3 23.4 26.5 29.2 31.3 35.1 39.7 34.5 35.9 37.1 39.7 

25a 8.5 12.2 17.2 22.3 2 29.8 43.7 40.7 42.4 43.7 
a 25b 2.6 3.8 6.0 8.6 10.6 12.3 13.1 14.4 13.5 13.6 14.2 14.4 

4.5 5.5 6.8 7.4 12.9 15.0 14.6 15.4 

PRIVATE SECTOR %a 2.9 4.3 1.8 5.1 5.4 6.0 6.0 5.8 5.8 6.0 6 

27b 1.3 2.4 4.1 7) 8.9 12.6 15.7 18.2 19.2 18.7 19.2 18.8 19 

27c 1.4 1.8 2.4 3.1 3.6 4.4 ee: 6.4 1.0 6.8 7.1 7.3 7 

28 D.1 ».6 6.2 6.9 7.9 9.5 10.6 10.8 10.2 10.5 10.5 10 

Billions of Deutsche Mark 
61.3 68.8 77.0 8.3 79.0 84.5 

Billions Deutsche 

30 tS | 4.9 8.3 11.3 13.1 18.1 23.8 26.5 23.4 24.5 25.7 26 

31 10.4 9.2 7.8 6.1 4.6 5.0 4.8 5.6 5) 4.1 3.6 5.1 5 

5.0 3.6 3.0 3.1 4.5 2.9 1.5 1.4 1.5 

Fi = 16.9 17.1 17.4 8.2 19.5 23.0 26.2 31.5 1.8 29.7 30.4 30.5 
13.3 14.6 17.2 21.0 23.8 28.2 26.8 27.4 
(21 3.0 3.4 4.4 4.9 5.8 7.9 9.1 6.6 6.8 6.6 

b 8.8 9.1 10.3 11.3 12.1 13.3 14.1 15.8 17.0 16.3 16.6 16.7 17 

c 1.6 1.1 9 7 2.8 3.9 4.4 3.9 4.5 4 

y 8.2 3.2 10.5 11.5 12.4 13.6 14.5 16.1 17.7 16.7 17.0 17.3 17 

7 4.2 4.0 4.1 ‘.2 4.9 7.4 9.3 12.0 iZ..7 10.2 10.9 10.2 12 

34 1.0 1.3 .8 4 3 y 4 4 4 3 4 

o2 35 9 4 2 4 2 6 1.3 1.0 9 8 9 l 
1.0 1.1 1.1 1.1 1.2 1.3 1.4 1.4 1.4 


2.9 4.1 5.0 

GOVERNMENT DEPOSITS (26 


Deposit Money Banks 


12 


te 


= 30.9 39.4 49 60.8 
9.9 10.6 11.7 
10.9 15.6 21.8 
4 3.3 4.5 
) 


1958 1959 1960 


w 
ous 

or-) 

— 


Population: 47.8 million 1950; 52.8 million 1959. 

Exchange Rates: The par rate for the dollar 4.20 deutsche mark 
per dollar. Beginning December 29, 1958 with the establis non- 
resident convertibility for the deutsche mark, market rates for the 


3.1 3.3 3.4 3.4 3.4 3.4 3.4 
».8 6.4 7.0 7.0 6.8 6.6 6.7 6.7 6 
5 4 i 4 A 
Billions of Deutsche Ma 
1.7 2 6.4 8.5 9.8 6.6 6.9 9 
16.3 18.8 20.9 26.5 eS 29 .2 10.6 31.9 31.2 
3.1 65.6 73.9 94.0 84.3 87.0 90.2 94 
77.6 93.8 105.6 123.1 141.2 126.0 130.6 134.9 141.2 
13.8 15.4 16.7 19 .{ 22.3 17.9 19.1 20.0 22 
31.5 36.3 52.8 9.2 51.2 52.8 
22.4 25.3 29.8 37.0 43.8 39.6 40.8 42.4 
‘0 6.2 6.5 7.9 8.9 8.2 8.4 8.8 8 
10.3 15.5 17.7 21.9 18.8 19.7 21.1 
2.9 1.5 1.4 1.5 
,.0 3.0 3.1 3.2 3.2 3.2 3.0 3.0 
9.0 12.7 15.8 18.3 19.5 18.8 19.4 19.1 19.3 
3.0 3.8 4.6 5.7 6.8 6.1 6.4 


dollar are free fluctuate within the limits about per 
either side par. Market rates for most European currencies are 
the dollar-deutsche mark rate and the corresponding rate for the 
dollar the market the country concerned. (See also Exchange rate 
note for United Kingdom 
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= 


1960s By Months 
Sept 


uarters Quarters 1960 
y Unit End of Period 
4.170 4.178 4.178 4.170 4.170 4.170 
11.766 11.753 11.724 11.675 11.705 11.713 11.689 
Dollar End Period 
2,6 2,678 2,704 2,621 2,637 2,670 2,704 2,741 
1,978 1,918 1,841 2,377 2,455 2,700 2,838 
1,96 1.425 1,356 1,895 2,006 2,245 2,375 
659 516 670 776 659 622 570 507 
x ' RY 160 152 105 RY 70 99 SS 
1,385 1,467 1,987 2,012 2,199 2,220 
1,7 1,365 1,446 1,412 1,966 1,987 2,174 
l 16 15 16 16 16 16 
TF 54 60 54 44 54 53 5 1) 
268 147 147 268 275 293 
M ark End of Period 
24.5 23.2 23.3 23.3 24.5 24.8 25.3 25.8 
104.0 104.0 107.1 108.2 109.5 
157 169.0 178.6 182.4 183.4 185.9 
39.7 44.4 42.3 43.3 14.6 
19.3 18.0 18.4 19.0 19.3 19.5 19.8 9.7 
14.4 17.2 15.2 15.8 16.4 17.9 18.2 18.4 
15.8 14.1 14.4 15.8 16.7 15.7 
5.7 5.8 5.8 5.9 5.7 5.8 5.9 
21.4 19.4 19.7 21.4 21.8 22.0 
9.0 7.9 6 9.0 9.4 9.6 9.8 
12.5 10.8 2.0 12.5 12.4 12.1 12.0 
Mark Vonthly Aver 
End Period 
24.1 22.3 24.1 24.6 25.5 26.2 
7.5 1.8 5.9 7.5 7.0 6.5 6.7 
30 10.5 26.7 6.9 27.3 31.1 32.5 
10.3 7.5 7.4 10.3 10.5 10.5 11.5 
18.3 17.0 17.4 18.0 18.3 18.4 18.7 18.6 
1.8 2.3 1.9 1.9 1.8 2.6 1.9 2.4 
19.0 17.9 18.2 18.7 19.0 19.3 19.5 19.5 
11.4 11.4 12.3 11.6 13.0 
{ ) 6 g 2 4 3 
1.4 1.5 1.4 1.5 1.5 1.5 1.5 1.5 
3.4 3.3 8.2 3.2 3.5 
6 6.4 6.2 6.7 7.5 7.6 
5.7 5.8 5.0 5.1 5.7 5.4 ey 5.8 
e Me End of Period 
11.0 7.5 11.0 10.9 10.8 12.0 
1.0 1.0 1.0 1.0 1.9 
10.0 6.7 6.8 6.5 10.0 9.9 10.9 
113.5 102.2 107.6 118.5 117.2 118.6 119.9 
141 165.6 143.3 149.4 155.4 165.6 170.2 171.2 173.6 
25 29.1 24.8 26.0 26.8 29.1 27.6 27.9 28.7 
25.8 21.7 23.9 25.8 24.2 24.9 25.5 
) 3.3 3.0 2.8 2.9 3.3 3.2 3.0 2S 
2 63.8 1 56.8 59.2 63.8 66.5 67.3 68.1 
11.0 9.1 9.5 9.9 11.0 11.2 11.2 11.5 
27.2 23.8 25.3 26.5 27.2 27.9 28.8 29.0 
haw 2.0 hee 1.4 
3.) 3.2 3.2 3.0 3.4 3.4 
19.3 21.6 20.1 21.6 22.0 22.4 
8.2 7.2 7.5 7.9 8.2 8.9 9.0 
ner cent Average par rates for the dollar and conversion factors for trade 
based gold and foreign exchange statistics, deutsche mark per dollar: 
for the 19 Rates IFS Conversion Factors 
ne 20, 1948- Sept 19, 1949 : 
The eaf 


June July 
4.170 4.170 
1.704 11.712 


6,011 6,288 
2,772 2,818 
3,239 3,469 
2,769 3,001 


170 468 

99 SS 
1,021 
2 489 


16 
62 63 
296 296 


26.8 27.5 
42.8 
11.2 112.0 
7.8 7.9 
190.2 
14.6 45.2 
20.0 20.5 
56.1 56.9 
8.6 19.1 
17.7 16.8 
6.0 6.1 
22.3 22 .5 
9.9 10.0 
13.3 13.6 
06.5 106.7 
7.8 28.6 
6.7 6.1 
1.8 
37.1 37.2 
34.4 34.5 
12.3 
18.9 19.4 
3.4 2.8 
19.9 20.2 
14.5 14.3 

4 

A 
1.3 1.3 
3.6 3.5 
7.8 

9 9 
5.8 5.9 
12.3 12.7 
11.6 
15.3 35.9 
21.5 122.5 
75.6 177.5 
28.5 28.3 
25.3 25.4 
3.2 2.9 
67.8 68.5 
56.3 67.1 
11.5 11.4 
29.1 29.7 
3.4 3.4 
22.5 22.7 
9.2 


Aug 
11.720 


6,507 
2,879 
3,627 
3,175 

453 


976 


) 
9.3 


woe 


Germany 


Exchange Rates 


DOLLAR 
POUND STERLING 
Gold and Foreign Exchange 
FEDERAL BANK ASSETS 
Gold a 
Foreign Exchange 
Convertible 
Other 
MONEY BANKS ASSETS 
FEDERAL BANK LIABILITIES 
Dep. MONEY BANKS LIABILITIES. 


Related Data from Other Sources 
Short-Term 
German and Banks 
Long-Term 
Net IMF 


Monetary Survey 


FOREIGN ASSETS (Net 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
which: Currency 
QUASI-MONEY a25 
BONDS b25 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS a27 
GOVERNMENT LENDING FUNDS b27 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK 
Federal Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS BANKS 
Assets = Liabilities z 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Related Data 
TREASURY COIN 
RECONSTRUCTION LOAN CORP. 
Claims Private Sector a38 
Claims Banks b38 
Assets Liabilities 
Bonds a39 


Capital: Counterpart Funds b39 
Deposit Money Banks 


CASH 
Currency 
Federal Bank 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 

Assets Liabilities 

Private Sector 
Government 

TIME 
Private Sector 
Government 

CREDIT FROM: Federal Bank a46 

RLC b46 

GOVERNMENT LENDING FUNDS 

CAPITAL ACCOUNTS 


For historical summary the exchange rate system see September 


1954 


Gold and Foreign Exchange: FEDERAL BANK Convertible Exchange 
comprises mainly and Canadian dollars, but includes small amounts 
other currencies ready usability. Other Foreign Exchange 
includes IBRD bonds and notes, balances set aside for debt repayment, 


6,796 
3,450 ies 
- 
| 78 
2,868 
) 
297 297 
28.5 
112.8 
l 191.8 
45.2 
20.3 
19.5 
17.2 
6.1 
10.1 
13.6 
106.7 
29.4 30. 
9.2 5 
36.8 39. 
‘ ‘ 
34.2 36. 
12.5 12. 
19.1 
2.6 
20.1 20.6 
14.1 15.9 
3 
1.3 1.3 
3.0 
“9 
5.9 
13.0 
36.7 
123.3 
179.4 
25.6 
69.5 
8 
30.1 
1.4 


20/ 


Germany 


Life Insurance 


1950 1951 1953 


50a 1.04 1.22 
50b .16 19 -26 
50b oe .28 
50 65 1.30 


52 1.81 1.90 1.97 

54 81 1.21 1.71 

a US 12 15 

55 17 23 16 

Interest, Prices, Production 

60 6.00 6.00 4.50 ) 


100 103 100 

64b 103 101 100 

wORTGA 65 93 100 102 100 

6 66 77 RR 95 100 
SALE PRICES RIAL (640 9? 100 
75 RG 100 
100} 68 86 G4 46 100 


International Trade 


1954 


15,000 14.53 16.76 18.39 

10 

79 QR 100 1 

6 POR 74 7R 10 100 

123 113 100 


14 
EXPENDITURE 16.20 19.85 21.63 


we 
to 


National Income 


NATIONAL INCOME 74.5 102.8 110.6 119 
NATIONAL PRODUCT 97.2 118.6 135.6 156 
Gross Investment 21.9 26.4 1.4 
Private Consumption 61.7 71.7 79.1 86.7 
Less: Imports 96 —13.1 ice 19.7 20.9 26 


and before January 1959 net claims EPU (last reported 
the August 1959 issue JFS). Beginning 1959 excl the net 
bilateral claims other European countries aris from 


EPU given below (in millions dollars 


1959 Jan Mar June Sept Dec 1960 Mar June July Aug Sept 


997 981 908 862 752 709 


FEDERAL BANK LIABILITIES include credits from EPU when Germany 
was EPU debtor, balances due foreign banks, export letters 
credit, and beginning 1952 Brazilian accou DEPOSIT MONEY 
BANK ASSETS comprise deposits with foreign banks, marketable se- 
curities, and short-term credits foreign exch 
deutsche mark. BANK LIABILITIES 
foreigners’ deposits and short-term loans, both deutsche mark and 
foreign currencies. The assets and liabilities 
cluded beginning July 1959. Related Data from Other Source 
ASSETS REPORTED are deposits and 


rrencies 


n the Saar are in- 
DOLLAR 


obligations held for 


INTERNATIONAL FINANCIAL STATISTIcs 


Quarters 


1955 1956 1957 1958 I Il Ill IV 
Billions of Deutsche Mark 
1.57 1.73 2.02 2.28 ) l 53 f 
15 76 4 15 
46 1.06 ) 1.42 28 oo 7 
Billions of Deutsche Mar 
7.02 & 10.82 9.67 9,92 10.25 10.8 
1.93 1.90 1.86 1.99 1.95 1.95 1.97 
71 81 1.0 l is} 1.2 
1.02 1.02 
66 4] 1.06 Qy 1 
Per 
AO 5.00 1.60 3.00 } 
3.13 1.70 1.08 2.93 2.06 3.45 2.§ 
6.23 6.64 6.28 6.61 6.50 6.05 94 
1953 =] 
220 210 208 268 228 243 277 324 
10] 103 105 106 106 106 106 ] 
110 114 118 116 119 120 115 117 
102 104 110 110 110 110 
110 120 131 140 137 139 142 14: 
128 138 146 15] 14 152 147 l¢ 
145 158 165 176 169 180 169 18 
132 141 149 153 145 156 154 157 
12] 131 139 137 137 136 132 14 
11] 118 22 124 120 127 


9 0 ) 6.97 63 44 9 35 
24.39 27.78 1.68 31.82 7.89 1.4 1.92 
1953 
142 188 195 179 188 197 
152 171 193 211 { 196 214 Zz 
» 101 103 103 104 103 102 1 
100 102 103 46 43 q 
100 104 103 GS 97 
Bi Deutsche Mar 
25.68 28 .37 1.4 1.31 7.66 7.62 7.84 8.2 
23.72 27.24 1.87 31.80 8.22 7.61 7.80 8.17 
03 Os OS 01 0 Ol 
1.51 1.03 87 15 14 10 
04 R4 &9 26 > > .49< 
14 24 O4 .07 03 ya 
Bi ms of De he Mar 
137 152.1 165.8 176.1 
178.3 196.4 213.6 227.3 222.4 32.0 242 
37.4 14.7 6 6.4 60 
24.9 ).6 0.4 
102.3 124 134.8 131.6 152.4 
8.1 i.4 16.8 18.0 49.6 
account, including holdings of German subsidiaries of foreign 
s reported b | banks in the US The data on holdings of 
nent and Banks presumably include amounts approximate 
the US dollar component f the data reported fron 


DOLLAR LIABILITIES REPORTED are short- 


reported all banks the 

priv official borrowing from 

residents process collection, and 

to or collectable t US bank The asset and 

nly from the records of US banks cen 
held with 


bi , whereas 
ded banks, the 
in for its liabilities, and the net 


! part 
coverage Is 


ines 14a and 15 does not 1 ire Ger *s net dollar po ition. NET 
from 330 million dollars inus IMF holdings 

deutsche mark, i.e., th Id ibs ses on subscription 
account, and net drawings its million dollar figure 


Vout 


Feder 
of the 
Feder 
Bank 
cludes 
excluc 
under 


There 


fake * 
1.39 
2% R2 
> 
1.94 
+ 9 99 
.17 
P 
3.00 
140 
9S 
104 
eee 100 
102 
112 
114 
109 
105 
21 3 
Government Finance 
1.19 
91.85 3% 
04 
1.29 
1.54 
7 
0 
5 
is Ge show! 
ba juota 
Gi rece 
dollar drafts Germa 
short-term liabilities 
liability data are drawn 
German dollar assets 
Germany’s dollar liabilities recor 
and 
in ma 
nonm 
| 


ISTICs 


larters 
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1959 By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 
Life Insurance 
Within Period Receipts Payments 
INVESTMENT INCOME b50 
End of Period 
12.62 11.20 11.61 12.00 12.62 13.04 Total Assets >» 
1.95 2.05 1.99 1.95 1.97 CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
which: Policy Loans 
OTHER CLAIMS BANKS 
1.22 1.05 1.10 1.16 1.22 1.24 REAL ESTATE 
Period Averages Interest, Prices, Production 
2.75 2.75 1.00 5.00 5.00 5.00 5.00 RATE (End Period) 
2.67 2.52 2.44 3.99 3.94 4.94 5.27 CALL MONEY RATE 
5.88 6.40 6.40 6.50 6.70 6.70 MORTGAGE BOND YIELD 
] 153 100 
352 106 539 587 602 645 744 802 879 SHARE PRICES 
105 105 105 105 106 106 106 106 106 107 107 WHOLESALE 
123 121 119 125 12 23 124 121 120 121 114 Agricultural b64 
112 110 110 112 114 114 114 114 113 114 114 Cost oF LIVING 65 
148 143 146 148 152 153 158 WAGES 
162 148 162 159 179 168 178 183 185 168 168 INDUSTRIAL PRODUCTION 
191 176 19] 213 217 226 232 198 195 Investment Goods 
172 152 176 177 185 184 97 204 206 197 196 Other Producer Goods b 
146 134 14 142 163 152 160 162 151 139 142 Consumer Goods c 
127 125 130 130 EMPLOYMENT 
Billions Deutsche Mark International Trade 
41.16 10.06 10.30 11.90 11.42 3.98 3.78 4.08 3.57 3.89 EXPORTS 
35.61 7.67 8.72 10.18 9.94 3.56 3.60 3.62 3.3 cif 
1953 100 
222 191 216 223 258 246 242 253 241 261 228 VOLUME EXPORTS 
247 209 243 252 284 276 285 292 294 297 278 VOLUME IMPORTS 
100 101 101 100 100 100 100 102 102 101 101 EXPORT PRICES 
ndar Year Government Finance 
Federal Government 
FINANCING 
Social Insurance System 
Equalization Burdens Fund 
Quarterly Data Annual Rates National Income 
NATIONAL INCOME 
247.1 220.8 240.4 NATIONAL PRODUCT 
61.8 54.8 61.2 68.8 Export Surplus 
35.6 35.2 Government Consumption 
60.0 58.4 Gross Investment 
144.7 130.8 138.4 167.2 Private Consumption 
shown for 1952 represents gold payments account its original the nonmonetary financial assets the community. The Deposit Money 


entries represer 


The IMF 
from IMF and not the sum 


resources made 


available to or 
that Germany may draw. 


Survey: The data are based the compilations the 
Federal Bank published the Condition Statement” 
of the Monthly Report and are a consolidation of the accounts of the 
Federal Bank, the Reconstruction Loan Corporation, the Deposit Money 
Banks, and Treasury coin circulation. Banks West Berlin are in- 
cluded; also those the Saar beginning December 1959. The data 
exclude Federal Claims” sold the Government 
under repurchases agreement (about 3.6 billion December 1955 

There are differences between the figures in the Mone tary Survey and 
the sum the entries for the component sections, some intrasystem 


an | fore wn accounts are not spe eifie d 


German banks differ from those 


many countries having larger proportion and different kinds 
Their operations 
the long-term finance industry and major part 


133 


Banks include Mortgage Banks and similar institutions that obtain funds 
from the sale bonds and other obligations the Private Sector and 
which the government provides funds order direct loans for ap- 


prov ed purposes 


This accounts for the appearance the government 


important creditor well debtor the monetary system. The 


Reconstruction Loan Corporation, whose accounts are shown data 


related the accounts the Federal Bank, has similar function. 
note Related Data Federal Bank section.) 


(See 
FOREIGN ASSETS (Net) 


comprise the net holdings the Federal Bank and the Deposit Money 


Banks 


Deposit Money Banks’ Foreign Assets and Liabilities are not 


available the source used for section below but are presumably 
partially included Claims Private Sector (line 42) and Sight and 
Time Deposits (lines 48a and 44a). 


CLAIMS GOVERNMENT include Equalization Claims and other 
claims all levels government and some government agencies. The 
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Exchange Rate 
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International Trade 
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National Income 
NATIONAL PRODUCT 
Export Surplus 
Government Consumption 
Gross Investment 
Private Consumption 


So 
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160.9 


40.0 
.o 
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29.0 
6.9 
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12.4 
99 


68.69 
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951 
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0.0 
9° 
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4.0 


103 
83.43 
60.30 
7.21 
6.42 
4 
8.73 
63.79 


1953 


1952 


16.7 0.2 
51 
1.8 
54.9 
44.0 44.5 
8.3 49.0 
‘ b 
1.7 
34.38 
2.6 
2.2 31.4 
1.8 
2.6 
2.6 
6.8 10.4 
1 
17.6 20.7 
11.8 13.1 
2:0 

105 100 
77.14 
2.53 6.14 
8.33 8.72 
4.15 
9.14 
66.61 73.80 
9? 100 
G0 100 
100 
105 100 


gn 
104.0 
210.7 
199.5 


3.0 
61.1 
47.7 
94 


102 
104.77 
84.60 


196.5 


66.0 
51.8 
34.9 
10.3 
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». 20 
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5.04 
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87 


32 
2.6 
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16.3 
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1 7 
10.7 
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U0 
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1957 
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106.8 
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STATISTICS 


Dollars 


per I ound: 


2.80 2.80 RO 
Millions of US Dollar 
79.2 93.7 109.6 
183.3 165.7 162.3 
178.6 187.4 169.1 
38.1 32.4 12.6 
14.2 14.1 14.2 


ions Ghana Pounds 


49.5 16.3 
7.4 9.8 & 
3.2 
6.3 59.2 70.6 
37.8 39.5 19.9 
23.8 4 
12.8 13.2 13.9 
1.4 1.4 1.4 
1.4 1.4 2 


Pound 


28.3 
29.0 1.5 9 
27.8 

) 7.6 1.8 
22.0 23.8 $2.2 
Lae 1.9 
».1 35. 


ions of Ghana Pound 
7.0 1.8 
2.4 3.4 
13.6 11.6 15.2 
7.4 9 
26.6 
16.4 17.5 19.2 
19.2 15.7 17.7 
1.8 
7 
1.2 1.2 
ions of Ghana Pour 
l 0 
i 
108 108 
ons of Ghana Pour 
25.16 20.4 
17.10 2 78 12.1¢ 
2.54 1.73 2 . Of 
1.80 2.18 2.38 
2.82 2.81 3.01 
2.64 2.74 2.74 
18.81 19.98 26.58 
1953 
60 
109 


VoL! 


125+ 
13.1 14.9 14.9 14.3 14.7 15.1 14.2 
70+ 22 5.4 5.1 
31.2 
40+ MONE (24 
QUASI-MONE Y 25 34.7 37 1 q 
1.6 
: 2.9 1.9 
— 1.0 1.0 1.0 1.0 1.0 
6 1.9 
~ 3 En 
102 129 126 135 110 
109 141 121 118 132 126 
111 104 100 167 134 126 141 151 
Millions of Ghana Pounds P 
27.1 33.6 36.6 
41.8 45.7 42.2 Gol 
234.5 244.3 273.2 281.3 273.9 
Comn 
GH 
place f 
irrer 
the Ba 


STICS 


109.6 
162.3 
169.1 
14.2 


NUMBER 11, NOVEMBER 1960 


VOLUME 


Quarters 


1959 Apr May June July Aug Sept 
End Period 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 
End of Period a 
29.7 93.1 102.8 114.2 105.7 101.6 98.3 98.7 94.9 
162.5 169.4 164.9 165.9 162.5 
28.3 168.7 181.2 164.8 128.3 
38.7 35.0 38.7 
13.7 14.1 14.0 13.7 13.7 13.7 13.6 13.6 13.7 
5.5 5 D 5.5 5.5 5.5 5 5 5 5 5.5 5 5 5 5 5 5 
End Period 
61.8 19.9 61.8 57.2 
14.8 8.5 9.3 14.8 9.4 
3.2 3.3 3.4 $3.7 
66.3 66.3 65.2 80.1 74.2 
57.0 45.2 44.2 57.0 50.8 
37.3 27.0 24.9 25.1 37.3 31.4 
16.1 14.8 14.8 14.3 16.1 16.4 
1.6 1.4 1.6 1.6 1.6 1.6 
2.3 1.7 2.0 2.4 2.3 2.4 
Monthly Average 
14.6 39.3 39.2 64.8 51.0 
Ey f Period 4 
16.3 36.7 10.8 16.3 37.8 6.3 35.1 35.3 33.9 34.9 
6.6 13.4 6.6 
37.3 27.0 24.9 29.1 I7..3 31.4 
1.4 1.7 2.3 1.3 1.4 1.4 
41.5 29.6 28.4 31.5 $1.5 33.2 31.5 30.2 30.9 30.1 30.3 
1.0 1.4 1.1 1.3 1.3 1.3 
End Period 
6.5 8.2 13.5 6.5 
2.3 1.5 1.7 2.3 
13.8 17.5 14.6 12.5 13.8 15.4 
14.% 8.5 9.3 14.8 9.4 
37.6 1.9 10.3 37.6 34.9 
21.4 19.7 0.6 20.4 21.4 21.0 
18.2 9.0 19.7 19.4 
1.5 1.6 1.4 
11.2 9.7 9.8 11.5 
of Period «4 
1.9 1.9 1.9 1.9 1.9 
112 114 113 110 113 112 114 115 114 
Ghana Pound 
102.16 7.86 10.09 15.08 7.97 
6.78 1.36 1.82 1.78 
8.66 1.65 » 70 [a2 1.94 70 65 
13.04 3.14 30 3.2 3.6 1.23 1.33 
1953 =10 
111 123 122 109 
106 124 119 152 108 166 140 
160 132 157 152 00 
116 115 114 114 110 
116 124 115 113 107 100 
96 97 16 10] a0 
Population: 4.2 million 1950; 6.7 million 1960. 


Exchange Rates: The Ghana pound par 


Gold and Foreign Exchange: The official holdings 


Pally Steril 


Con 


ial holdings 
which are 
holdings 
t African Currency Board in ex« 


ing, and include substant 
monwealth government securities 
GHANA: The bulk the 
Place from the We 
lation in Ghana 


n currency 


Irrency 


the Bank’ 


was begun in July 1958, 


Withdrawal of this 


Ghana 


1960 1960 By Months 


Exchange Rate 

Gold and Foreign Exchange 
BANK GHANA 
GOVERNMENT 

OFFICIAL ENTITIES 
COMMERCIAL BANKS 

Post OFFICE SAVINGS BANK 
Related Data from Other Sources 
Net IMF 


Monetary Survey 
FOREIGN ASSETS (Net) 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 


Bank Ghana 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 
CAPITAL ACCOUNTS 


Commercial Banks 
CASH 
Currency 
Bank Ghana 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
DEMAND 
Private Sector 
Government 
TIME AND SAVINGS 
FOREIGN LIABILITIES 


Related Data 

SAVINGS BANK: Deposits 
Prices 

Cost LIVING 


International Trade 
EXPORTS 

Cacao 

Manganese 

Diamonds 

Wood 
VALUE GOLD PRODUCED 
Imports, cif 


VOLUME EXPORTS 
Cacao 

VOLUME IMPORTS 

EXPORT PRICES 
Cacao 

IMPORT PRICES 


the proportion the holdings the Board imputed cover for 


the estimated amount its currency circulating Ghana, and later data 


the pound sterling 


of all ty pes are prin 
long-term and 
book values. BANK 
» acquired in the first 
‘hange for the Board’s 
and replacement by 
Earlier data re present 


till outstanding the country 
ings the Cocoa Marketing Board 
COMMERCIAL holdings are practically all sterling deposits. 
OFFICE SAVINGS BANK holdings are almost entirely and Common- 
wealth government sterling securities 
Ghana West African Currency Board) and the Commercial Banks, and 


continue include the counterpart Board currency estimated 


OFFICIAL ENTITIES: Mostly the hold- 
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Greece 


Exchange Rate 


DRACHMAS PER US. DOLLAR 


958; 1959 1960 


Gold and Foreign Exchange 
2505 


BANK OF 


00 
vv 


150+ 
Monetary Survey 


E VELOPMENT BANKS (22> 


Commercial Banks 


/ BANK OF GREECE (480 
Re T FROm POSTAL 
/ AVINGS SYSTEM (48c 


ar 


83.2 
1.5 
81.7 
> > 
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1.04 


15,000 


87.2 
3.8 
45.8 
8.7 


Vo 


INTERNATIONAL FINANCIAL STATISTICS 


1958 By Quarters 

1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 
Drachmas per US Dollar 

15,000 30,000 30.00 30.00 10.00 30.00 10.00 30.00 0.00 30.00 


Villions of Dollars 


94.3 140.2 148.3 200.8 204.1 192.9 170.1 191.3 179.8 155.5 170.1 
10.0 10.6 10.8 10.9 9.5 13.3 16.8 13.3 13.3 13.8 16.8 
84.3 137.5 189.9 194.6 166.5 141.7 
= 7 7 1 1 > 
4 3 100.9 112.5 175.7 1 i 1 126.3 154.1 121.9 112.4 126 1 
8.3 105.8 164 .2 166.4 140.2 11 4 142 101 .2 11 4 
I 
§.42 §.65 6.92 7.13 6.64 6.22 6.86 6.30 6.22 
4.01 4.57 5.02 » . 67 6.94 8.17 7.0 7.40 7.33 8.17 
1.98 1.18 19 1.58 2.06 Sime 2.16 2.28 2.57 2.12 { 
24.93 26.99 26.40 »9 60 31.64 5.36 32.36 .59 1 
5.34 6.05 7.61 8.59 10.29 11.26 9.92 10.07 10.86 11.26 
10 3.87 4.92 6.08 7.06 68 6.67 6.83 j 68 1 
) ( ] 7 4 
1.94 1.06 1. 1.48 1.00 1.7) | ) 
05 08 13 21 41 17 0 1 55 
2.64 3.02 3.02 86 1.0 86 1.02 
) 2.04 2 66 6 » i » 96 2 
1.04 1.44 2.4 2.40 2.53 2.71 
| of Dr hn 
06 >. 26 6.50 6.76 6.95 6.49 9 6.69 6.12 12 
8.95 8.65 2 6.90 16 6.09 2 4.82 6 6.09 
70 1.08 93 1.36 1.36 1.2 1.40 l 1. 3€ 
2.50 3.21 3.79 6.06 13 26 6 .0F 
1.40 1.06 44 1.26 By 1.06 1.12 1.05 1.19 1 . Of ” 
19.87 21.09 19.64 20.79 19.81 21.19 20.17 19.58 
‘1 6.57 7.60 29 10 11.9] 10.8] 10.79 11.04 11.91 
49 73 77 1.32 04 1.8 1.24 2.04 
3] 2 OS 17 l 12 18 15 
03 05 OS OS 21 13 
3.61 3.90 1.84 YS 6 7 7 6 6.72 7.31 7.57 
3.50 3.89 4.95 6.15 ] 7.82 6.95 7 7.82 
2.41 2.68 2.6 2.14 1.09 s4 41.0) 
1.16 1.74 4 4 .386 5.08 06 2.84 3.08 OR 
7.82 7.40 8.57 1.40 4. 1.61 4.40 1.44 
22 6 71 14 10 16 
2 6 ! 4.00 1.00 3 l if if 6 lf 16 16 1f 
07 06 14 15 16 12 15 16 
1.5] 1 6 l 1.89 0 Ol 0 0 
64 ) x4 KH x6 
9 42 2.75 2.79 2 9] ( ( 
1 24 1 1.68 1.40 1.°6 66 1.68 
15 15 16 18 ) 4 l 18 18 a4 
02 02 02 ( ( 14 { ( 02 14 1 
1.43 1.69 6 ] +90 10.60 10.71 1 
9.17 5.64 6.4 8.24 12 . Of 1.60 12.66 13.09 ] 0) 14.¢ 
1.23 1.64 9 15 1.9 40 - { » 24 
1.42 1.08 97 1.29 Ld 1.04 Os 1.04 1.0: 1.04 
6Y 81 ) x4 RG 
i6 RG ) 74 Rf 
03 0 16 74 l 1.00 1.04 1.2 
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Greece 


1959 


STICS 
irters 1959 I 
End Period 
10.00 

a End of Period 
210.4 181.2 
25.8 19.9 
184.6 161.3 
8.6 6.2 

7% 

186.3 137 .9 
126.3 174.5 126.1 
4 15.0 

End of Period 
7.26 6.35 
6.86 

8.65 7.72 

2.67 2.23 
2.12 41.02 35.07 

13.16 10.64 

26 RS 7.05 

14.18 11.65 

4.36 .52 

1.04 

1.0 3.31 2.56 

2.56 
End Period 

7.01 6.17 

6.09 

1.36 ».64 

14.29 11.49 
11.91 Oo 34 

oo i2Z 
13 6.96 

1.0 

1 y GS 7.20 

5.30 

4. 23 3.08 

4.19 4.24 

1. 36 6 34 

16 16 
) 16 

2.01 03 

YS 4] 
3.18 

2.9 
End Period 

2.75 2.39 

1.98 

2.44 

1.68 26 19 

1.42 
11.66 10.44 

17.82 15.27 

3.06 2.48 

7.81 6.02 

YY 
R7 
1.14 
1.8 1.39 


Il 
30.00 
183.3 
24.6 
158.7 
153 
139.7 
6.48 
6.496 
8.11 
2.37 
36.53 
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17 
1.42 
59 
4.04 
3.00 
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6 .°6 
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1 10 
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11.94 
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11 
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l 12 
1.56 
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16 

6 
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=. 33 
2.68 
3s 
2.50 
99 
10.9 
16.28 
.67 
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1.06 
1.49 
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157.9 
6.4 
160.9 
147.7 
6.29 
) 

13.11 
7.88 
2.53 
38.14 
11.73 
13 05 


4.04 
3.06 
6.10 
6.70 
7.31 
SS 
21.83 
12.69 
2.56 
12 

lf 


By Quarters 


IV 
30.00 
210.4 
25.8 
184.6 
6 
186.3 
174.5 
15.0 
7.26 
13.60 
8.65 
2.67 
41.02 
13.16 
14.18 
1.47 

3.31 
7.01 
7.01 
7.95 
14.29 
8.00 

80 
Like 
UN 
». 30 
3.23 

26 

16 

1) 
2.01 
2.44 

26 
1.42 
11.66 
17.82 
3.06 
7.81 

SS 
1.14 
1.8 


1960 
1Q 
222 .6 
196.8 
160.0 
145.0 
15.0 
7.73 
9 35 
13.85 
8.54 
2.74 
42.21 
12.39 
15.09 
4.20 
3.61 
7.46 
6.73 
7.89 
14.21 
1.00 
1.82 
8.81 
6.03 
3.24 
4.258 
16 
24 
1.97 
OR 
2.95 
2.70 
11.87 
18.97 
8.44 
1.02 
50 
YS 
1.23 


1960+ - 
Apr 


t 


145.9 
130.2 
15.0 
7.90 
2 
14.14 
8.50 
.68 
2.46 
13.45 
15.13 
1.75 
4.20 
7.66 
6.59 
7.95 
24.13 

50 
3.14 

24 
.16 
&.60 
1.45 
8.81 
5.70 
3.17 
4.35 
.o4 
.16 

26 


1.97 
3.34 
2.95 
29 
2.12 
2.05 
9.18 
97 
1.23 
0 


12.6 
127.8 
112.1 
15.0 
7.96 
9.23 
14.41 
8.59 
2.63 
2.87 
3.42 
8.57 
15.29 

1.20 
3.08 
7.58 
6.63 
8.07 

.82 
24.22 
14.56 
2.99 

23 

20 
8.41 
1.05 
1.69 
3.26 
4.37 

1.96 

2 95 

38 
2.12 
12.30 
19.37 
3.50 
S. bo 

1.24 
> 


July 


30 00 30.00 

196.9 

8.4 
112.1 97.3 
97.2 81.5 
15.0 15.0 
7.48 7.43 
4 10.42 
14.75 15.05 
8.62 
2.64 3.01 
43.52 44.53 
13.54 14.03 
8.61 4 00 
15.66 15.98 
1.92 2.34 
1.44 
47 16 
4.20 4.20 
3.29 3.31 
2.94 OD 
7.25 7.18 
6.93 7.34 
8.21 8.03 
24.34 24.90 
14.28 14.81 
2.62 2.22 
22 238 
17 
8.42 
1.18 1.28 
1.62 2.05 
8.70 9 03 
4.44 1.20 
4 

16 .16 
2.02 1.96 
1.00 
3.40 
2.95 2.95 
2.88 2.45 
6 29 
2.15 
23 25 
2.30 2.49 
12.67 12.94 
19.62 19.66 
3.46 3.49 
1.00 1.00 

.82 84 
1.00 98 
1.26 1.26 
2.11 2.15 


Aug 
230.7 
25.8 
204.9 
14.9 
91.4 
».0 


By Months 


Sept 


15.0 


Exchange Rate 


Gold and Foreign Exchange 


BANK OF GREECE 10 
Gold a 
Foreign Exchange b 

COMMERCIAL BANKS 


Related Data from Other Sources 


of Greek Gov’t and Banks a 


Net IMF POosITION a 13 
Monetary Survey 
FOREIGN ASSETS 


CLAIMS GOVERNMENT 


CLAIMS PRIVATE SECTOR 
CLAIMS DEVELOPMENT BANKS. b22 
UNCLASSIFIED ASSETS 23 
Assets = Liabilities 
MONEY 24 
of which: Currency a 
QUASI-MONEY 
GOVERNMENT DEPOSITS 


COUNTERPART FUNDS a27 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS a2i 


UNCLASSIFIED LIABILITIES b28 
Related Data 
BANK CLEARINGS 


Bank Greece 
FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR 32 
CLAIMS ON DEVELOPMENT BANKS 33 
CLAIMS COMMERCIAL BANKS 

Assets Liabilities 


MONETARY LIABILITIES 
To: Commercial Banks 
EDFO 
Development Banks 
Private Sector d 


Official Entities e 
Government 

In: Notes y 
Deposits 
RESTRICTED DEPOSITS 
COUNTERPART FUNDS a37 


FOREIGN CURRENCY DEPOSITS 
REVALUATION ACCOUNTS 
CAPITAL ACCOUNTS 

Related Data 

TREASURY COIN 

Econ. DEVELOP. FINANCING ORG. 


Claims Development Banks. a39 


Claims Commercial b39 
Assets Liabilities 
Capital Accounts 


Commercial Banks 

CASH 
Currency 
At Bank of Greece b 

FOREIGN ASSETS 


CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 43 

Assets = Liabilities Zz 
TIME AND SAVINGS 


a46 
b46 


OTHER DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM BANK OF GREECE a48 
CREDIT FROM EDFO b48 
CREDIT FROM POSTAL SAV. SYSTEM ¢c48 
Related Data 


SAVINGS DEPOSITS 


+ 
a 
9 9 
25.8 
ASF 
| 
7 
0 
3 
; ‘ 
AB 
7.73 
~ 
1.20 
o4 
. 
16 
3.28 
=. 53 
32 
1.16 
11.19 
16.77 
io 
. 
6.496 
Qy 
) 
| 
8 
1.06 
‘ 
137 


Greece 


Development Banks 


1950 1951 1952 


4.22 


LAIMS ON 
PRIVATE SEC 


TOR (52 


Prices and Production 


120+ WHOLESALE PRICES (60 62 78 87 92 100 


4 
International Trade 


a 610 7TR9 1,289 
MPORTS (7 b 315 325 576 
a 52 64 RS 100 
b k4 60 79 100 
73 128 09 100 
74 71 67 100 
1} a RS 76 72 100 
1958 1959 75 65 6 00 
National Income 
NATIONAL INCOME 24.62 ).28 
Exports a92 2.64 
Deficit 2.99 1.76 
Private Investment c92 «3.64 3.67 19 
Private Consumption 24.08 28.76 
Government Revenue 5.58 7.83 9.48 
Less: Imports —7.02 5.75 7.99 
Less: Transfer Payments 2.84 2.88 


Population: 7.5 million 1950; 8.2 million 1959 


Exchange Rates: The official rate for the 
dollar. Beginning May 25, 1959, with the establishmen 
convertibility for the drachma, the official buying and 
the US dollar are 29.85 and 30.15 drachmas per dollar 
reform of May 1, 1954, a new drachma equal to 1,000 ol 
introduced. The ex *hange rate and all prices and clair 
were adjusted the same time the same rat 
drachmas are given terms the new drachma; 
May, 1954 omit three digits. 


The exchange system was revised April 1953 when the 
rate 15,000 drachmas was changed 30,000 drachma 
and most multiple currency practices were 
13, 1947 June 1951 exchange certific: 
under which all exchange proceeds were sold 
drachmas the official rate plus 
denominated in US dollars or pound sterling. i 
market, however, were controlled by the central bank so that, in effect 
the official rate was the rate inclusive certificates 
age exchange rates for the dollar and the 
system were approximately follows (in drachmas 

Per US Dollar 
Official Certificate 


Per Pound Sterling 
Official Certificate 


Rate Price Total Rate Price Total 

1948 5 000 4.650 9 650 20 91 29 
Jan Sept 1949 000 5.000 10.4 12 000 2 
Oct 1949 May 1951 5,000 10,000 15,000 20 { 22.000 42 

Before 1950 the cross rates between sterling and the d r 
broken. Some additional rates resulted from other multiple 
practices such as the use of drachma auctions for certain impor r 
barter transactions with countries. 

When the certificate system was abolished June 1951 the ficia 


rate was fixed 15,000 drachmas per dollar but some multiple 


rency practices were continued. Exporters specif goods receive 
only portion their exchange proceeds the official rate and for 
remainder their proceeds were given negotiable import right 
luxury goods not otherwise importable. This practice was 


October 1952. From that date April 1953 
ranging from 200 per cent, and export subsidies 
40, or 50 per cent for specified commodities were in effect 
the rate was changed to 30,000 drachmas per dollar 


Gold and Foreign Exchange: FOREIGN EXCHANGE includes 


standing amount the sterling loan 1946 for the stabilizatior 


112 
112 
115 
122 
1,833 
817 


33 
| 
18 
17.78 
96.87 
65 
6.32 


INTERNATIONAL FINANCIAL 


1958 By Quarters 


Billions of Drachmas 


x6 6.48 R29 66 AG 59 
6.80 7.86 11.24 10.02 10.52 10.58 11.24 
24 .33 95 68 60 64 63 68 
3.54 3.79 ».06 6.07 5.10 5.39 ». 20 6.07 
1.50 1.89 1.9] 2.05 1.95 O1 Ol 5 
is 27 64 58 64 
1953 
120 131 131 128 128 126 129 129 
119 128 129 125 125 123 125 125 
122 126 129 131 130 131 13 131 
130 134 145 161 151 157 167 171 
Millions of Drachme 
5,484 5,698 6,953 1 , 587 1,112 1,099 
2,302 1,941 2, 28 259 YS 
894 1,003 204 113 278 108 
11,465 13,912 15,734 16,947 1,304 3,819 4,55] 
1953 = 1( 
121 117 139 150 138 96 95 270 
112 99 141 27 103 9 25 $33 
100 93 121 96 83 i4 110 148 
135 156 174 200 186 
133 143 140 137 136 137 135 139 
160 152 155 154 159 164 15 
118 124 127 117 121 117 1] 11 
Drachn 
54.62 63.92 69.50 73.18 
65.21 76.14 82.86 87.53 
9.13 9.81 11.52 11.32 
1.97 9 45 } O4 2 36 
7.35 9.61 11.12 12.20 
0.92 8.82 62.35 67.62 
13.78 15.76 18.04 9.458 
12.82 15.65 17.78 19.26 
1.66 13 6.1 
Greek curren dollars the end ber 1959 
xcludes the unspent portion purchase granted under 
i ed by the Government with the Bank and the 
gners arising fr bilateral clearing agreements 
tne claim an 
le, all als of foreign exchang ! 
c of Greece; hence COMMERCIAL BANKS’ } 
nall work balance Related Data f 
Greek account as reported by all ba 
ngs of the Government and Bank 
oximately equal to the US dollar comp 
million d nereased from 40 n 


Monetary Survey: 
Bank Greece, Econ 


ings Sy 


direct’ ; 
The money and bankin 
ign aid received by 
resulted cun 


also affected by the 


I its of 18 billion drachma 
part Fund Release have been used for Government 
ing and for capitalizing EDFO. All pre-1954 drachma figures 
omit three digit ee Exchange Rate note above 


mon 
dep 
LIAE 


.25 06 28 31 32 .35 1 
5.06 
3.21 
1.36 
> 61 Q7 100 
= 
111 
107 
114 
117 
121 
é writ? 
B Gov 
forei 
MEN 
the 
mere 
Trea 
and 
11.30 Syst 
11.53 con 
prep 
drachmas per 
nonresident 
elling rates for cial 
“Irrer 
In the currency 
1 drachmas was 
i arac! a Wa 3) 
ns in drachmas 
cha 
4 97, 
Thi 
pe t IMF holdings of drachmas, i.e., the gold subscription. Before December Ran 
fos SP r 1959 neither the gold nor the drachn ubscription had been paid 
neilne gold nor Ul na i ription nad 1 pa le 
The consolidation comprises the accounts the 
mic Development Financing Organization anti 
Postal Savings System, and Treasury coin issue pris 
The Monetary Survey includes small sectorized assets the Postal The 
tem which are not shown separately the data below but given the 
date the note substantial part the financing the 
Private Sector has been borne the Bank Greece, using the Develop- dep 
ment Banks and Commercial Banks intermediaries. Claims the Dep 
Private Sector reported the Bank Greece section relate only the insu 
> ) the Priva (ficial Entities in 1 
between 1948 and 1955 (1.2 billion dollars), 
bala 
sus} 
earr 
FOREIGN ASSETS include the net claims bilateral clearing 
accounts, unlike the similar data the Gold and Foreign trad 
. : 4 ectior Movements in them fail to measure the domestic monetary whe 
the external value the drachma which have counterpart foreign 
7 A exchange transaction The data on Revaluation Accounts in the Bank R 
eee. oe ; f Greece section do not, however, provide a complete offset to these TIO! 
nominal increases Foreign Assets, since they also reflect outpayments Gre 
meet the financing requirement The hold- 
9 
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1959 By Quarters 1960 1960+ eee By Months 
1959 Apr May June July Aug Sept 
End Period Development Banks 
10.72 9.41 9.95 10.72 10.60 10.68 10.75 11.13 11.00 CLAIMS PRIVATE SECTOR 
12.48 11.00 11.62 11.79 12.48 12.39 12.46 12.63 13.11 13.14 Assets = Liabilities z= 
6.45 5.63 6.00 6.45 6.35 6.33 6.46 6.77 6.49 CREDIT FROM BANK GREECE 
2.01 2.03 2.06 2.00 2.01 1.97 1.96 2.02 1.96 CREDIT FROM EDFO 
1953 =100 Prices and Production 
130 129 132 130 130 130 132 133 132 132 13: WHOLESALE PRICES 
126 128 127 128 129 129 130 131 Home and Import Goods 
134 134 135 136 135 136 137 Cost LIVING 
167 164 164 166 175 174 INDUSTRIAL PRODUCTION 
Millions Drachmas International Trade 
6,128 1,317 1,071 1,017 2,722 359 369 283 EXPORTS 
2,053 415 230 135 546 Tobacco 
968 212 142 209 171 Currants, Raisins, and Grapes 
16,942 3,774 4,703 4,053 4,412 4,541 2,098 1,774 1,446 1,559 Imports, cif 71 
195 4 100 
145 128 107 149 104 104 VOLUME EXPORTS 
201 182 217 196 213 215 302 263 211 VOLUME IMPORTS 
125 119 121 122 125 129 EXPORT PRICES 
142 139 126 122 148 157 Tobacco 
118 116 121 116 116 118 116 113 115 IMPORT PRICES 
written off against equal reduction the Bank’s Claims the are wholly derived from Counterpart Fund releases, and its major 
Government There were other small simultaneous adjustments objective direct medium and long-term loan funds businesses and 


foreign exchange and counterpart fund accounts.) CLAIMS GOVERN- 
MENT include the counterpart Treasury coin circulation. 
the sum Monetary Liabilities the Bank Greece and the Com- 
Banks the Private Sector (including Official Entities) and 
Treasury coin circulation. QUASI-MONEY comprises Time, Savings, 
and Other Deposits with Commercial Banks and the Postal Savings 
System, and compulsory deposits with the Bank Greece. The latter 
consist Restricted Deposits (surplus funds Official Entities) and 
prepayments importers (not reported separately but amounting 
billion drachmas end-1958). The rapid growth Quasi-Money 
recent years reflects the effect the currency reform and restrictive 
monetary policies. GOVERNMENT include foreign currency 
deposits the Government with the Bank Greece. FOREIGN 
LIABILITIES are the foreign currency deposits foreigners with Commer- 
cial Banks, including proceeds sales goods and services Greece. 
UNCLASSIFIED LIABILITIES include revaluation profits the Bank (line 
most which were transferred the Government 1955. 


reial 
mercial 


Bank Greece: FOREIGN ASSETS differ from 
Statistical Bulletin which include 

granted under aid 
$6, 8, and 633 m 


similar figures in the 
the unspent portion pur- 
233, 298, 262, 1,093, 805, 
ion drachmas at the ends of 1950 through 1958 
not foreign exchange ordinarily understood. The counterpart 
unspent portion appears the balance sheet liabilities the 
vernment, which has transferred the purchase authorizations the 
However, the unspent portion in the Bank's assets is always 
ess than the corresponding liability the Government the value 
goods transit which have not yet been sold Greece. the 
has been added Counterpart Funds 


amount of this difference 
anticipation the sale the good CLAIMS PRIVATE SECTOR com- 


prise direct loans the Bank the Private Sector and Official Entities 
loans Official Entities are, however, small (.19 billion drachmas 
the end 1958). CLAIMS COMMERCIAL BANKS and CLAIMS 


VELOPMENT BANKS include advances, 
deposited with the Bank Official Entities (shown Restricted 
Deposits The latter funds are mainly deposits autonomous social 
insurance funds, which were formerly held with Commercial Banks but 
1951 were transferred the Bank. The Official Entities’ funds are 
lent the Bank Commercial Banks and Development Banks for 
relending approved enterprises. represents the 
total published, plus net claims bilateral clearing 
accounts, less unspent aid purchase authorizations and various 
pense account MONETARY LIABILITIES BANKS include interest 
ning deposits (whose use restricted) held under supplementary 
requirements From December 1957 there seasonal feature 
these requirements that they are applicable only months high 
ling activity and export earnings (December, January, and February 
when bank liquidity also high, but the other requirements are designed 
channel bank lending funds into selected categories investment. 


Related Data: The 
TION (EDFO) wa 


Greece, and the 


rediscounts, and loans from funds 


DEVELOPMENT FINANCING ORGANIZA- 

established 1954 the Government, the Bank 
United State Ope rations Mission to Greece, for the 
purpose administering the lending the economy counterpart 
resulting from the sale American aid goods. resources 


individuals. lends mainly Commercial Banks and Development 
Banks, subject the condition that these institutions make equivalent 
loans selected enterprises. Thus EDFO has provided means 
augmenting the cash reserves the Commercial Banks and Development 
Banks, and it is for this reason that it is treated as an institution related 
the Bank Greece, rather than Development Bank. (See note 
German Reconstruction Loan Corporation for discussion similar 
institution). December 1958 EDFO began lending directly the 
Private Sector, but these loans (.08 billion drachmas September 1959 
are small relative the total loans portfolio (2.96 billion drachmas 
September 1959). ACCOUNTS include the loans from Counter- 
part Funds previously made the American Mission for Aid Greece 
and the Central Loan Committee. 


Commercial Banks: the end 1959 there were eight banks, three 
which accounted for per cent loans outstanding the end 1958. 
CASH comprises currency and deposits with the Bank Greece. The 
deposits with the Bank include basic reserve requirements per cent 

ight and savings deposits), plus various deposits under supplementary 
requirements which present apply mainly the three large banks. 
Treasury bills held part the supplementary reserves are excluded 
from Cash and included Claims the Government. FOREIGN 
ASSETS are the equivalent the Commercial Banks’ holdings reported 
the Gold and Foreign Exchange section, valued drachmas 
dollar. represents the balance sheet total less intra- 
system deposits and cantra accounts. OTHER include deposits 
Development Banks Commercial Banks (.18 billion drachmas 
end September FROM POSTAL SAVINGS SYSTEM represents 
time deposits the Postal Savings System. Related Data: The balance 
sheet the PostaL SAVINGS for September 30, 1959 repro- 
duced below (in millions drachmas 


Assets 
Time Deposits with Commercial Banks 1,061 
Loans to Individuals 290 
Claims on Government and Official Entities 
Loans to local governments and government agencies 52 
Bonds of public utilities and government 75 
Claims on Government on a c of prewar depositors 105 
Claims on Development Banks 59 
Assets = Liabilities 1,643 
Liabilities 
Savings Deposit 
Business and Individuals 1,470 
Official Entities 121 
Other Liabilitic 52 


Development Banks: These comprise two specialized credit institu- 
tions, the Agricultural Bank granting short- and long-term loans 
agriculture and the National Mortgage Bank providing long-term funds 
for housing, industry, and utilities. The Development Banks’ 
resources are mainly borrowed from the Bank Greece (54 per cent 
total assets 1958) and from EDFO (18 per cent total assets). Their 
monetary and quasi-monetary liabilities the Private Sector are small. 
See note Development Banks Ecuador. 


Continued back book. 
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Guatemala 


Exchange Rate 


QUETZALES PER US AR 


1.00 


1958 1959 1960 


Gold and Foreign Exchange 


40 


Monetary Survey 


Deposit Money Banks 


40 


407 
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20} 1958 ‘ 1959 196 
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FINANCIAL 


eee By Quarters 


l 8 per l S Dollar 
1.00 


llions of US Dollars: 


106.: 
60 .* 
1] 

64 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
37.3 39.9 43.1 41.2 38.7 54.3 69.9 73.8 417.8 70.9 69.0 55.3 47.8 40 
10.1 12.7 15.9 14.0 11.5 27.1 20.6 28.1 20.6 
14.2 13.9 17. 18.3 20.3 15. 16.0 16.9 17.9 17.0 18.2 17.1 17.9 
1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 
13.6 16. 20.8 27.9 33.2 29.4 33.6 33.2 
1.2 7.4 6.4 10.1 11.3 16.4 12.7 9.2 11.3 
7.0 5.4 9.7 8.7 10.4 11.4 13.2 13.3 13.5 
87.4 93.2 97.0 113.7 133.6 190.5 192.8 185.6 180.7 186 
38.9 53.4 64.9 61.8 63.4 61.6 61.8 
26a 6.8 7:5 7.0 19.2 24.7 23.7 
27a 12.8 14.3 14.5 14.6 20.2 21.9 21.2 22.1 21.9 
80+ PRIVATE SECTOR (22 
5.2 3.9 5.1 8.6 10.3 11.2 10.7 11.2 
1.6 1.6 1.9 5.3 6.7 7.0 6.5 9.7 10.2 6.5 
60+ 
6.8 9.4 10.5 7.9 6.8 9.1 16.7 7.0 13.5 16.7 
11.8 11.5 14.5 21.7 29.7 20.2 24.7 20.2 20.2 
ec 38. 40.2 45.4 53.2 0 52.0 64.6 61.5 63.1 61.3 60.0 61.5 6. 
6.4 5.5 15.6 15.9 18.0 24.3 22.8 18.0 
10.2 10.2 9.5 12.5 19.8 23.5 22.3 17.3 17.1 
6.8 7.5 7.0 14.6 19.0 22.7 24.2 23.6 22.3 
46 3.0 2 .d 2.6 5.0 6.0 6.5 7.3 8.6 6.9 x0 8.6 
11.5 12.2 12.4 12.1 13.8 14.6 15.9 15.2 16.1 16.3 15.9 
4.6 5.5 6.8 8.2 5.0 7.4 15.1 5.4 1.8 12.0 15.1 
Development Institutions Millions Quetzales 
1.8 1.8 1.9 1.9 1.9 1.9 1.9 2.0 
4.2 6.9 8.1 13.1 14.3 15.5 14.7 15.2 15.1 14.9 15.8 15.2 


STICS 


arters 


1959 I il iil IV 
End of Period 
1.00 1.00 1.00 1.00 1.00 
End of Period 
10.3 419.2 18.1 35.7 10.3 
23.6 27.3 24.8 23.8 23.6 
16.7 22.0 23.3 12.0 16.7 
2.5 2.1 2.1 
37.1 43.3 12.9 34.7 37.1 
19.6 25.6 25.0 16.0 19.6 
17.4 17.4 18.7 17.4 
3.8 3 3.8 3.8 
End of Period 
12.3 1.6 0.2 42.3 
7.4 32.1 2.9 
75.0 70.0 70.3 74.3 75.0 
10.0 12.9 9 8 10.6 10.0 
21.5 15.3 16.2 15.3 21.5 
186.2 181.9 179.3 177.6 186.2 
107.5 108.6 104.0 101.7 107.5 
63.1 61.6 59.4 9.3 63.1 
27.0 24.3 6.2 27.2 27.0 
7.0 6.7 6.5 6.8 7.0 
10.2 17.5 16.5 15.2 10.2 
2 23 .6 23.8 23.7 24.3 
10.2 1.2 10.2 
8.6 10.0 9.6 10.4 8.6 
6.6 R.1 9.2 9.4 6.6 
2? 0 2.0 2.0 
72.8 75.0 65.6 76.9 
End of Period 
40.3 18.1 35.7 10.3 
4.9 28.1 35.8 34.9 
10.0 2.9 8 10.6 10.0 
13.4 12.4 14.9 17.2 
112.7 109.7 104.0 101.8 112.7 
46 6 100.7 44.8 9? 46.6 
23.8 21.6 20.2 19.0 23.8 
1.2 2.5 1.4 
62.7 61.1 58.9 62 .7 
8.9 15.4 14.3 12.8 8.9 
66.7 65.5 62.9 62.4 66.7 
2G 2 31.9 29.7 g 
) 4 5 
1.2 
End of Period 
24.3 1.6 0.7 19.3 24.3 
2.4 1.8 1.0 2.4 
75.0 70.0 70.3 74.3 75.0 
115.0 107.2 108.4 109.9 115.0 
14.9 17.0 45.9 43.9 14.9 
13.6 15.6 43.8 41.5 413.6 
1.3 2.1 2.4 1.3 
26.5 3.9 25.8 96.5 
17.0 16.3 16.5 16.4 17.0 
15.7 11.9 10.9 13.5 15.7 
End Period 
1.0 0 3.3 3.3 
3.6 >.9 3.0 
] : | 
33.0 36.9 34.2 33.0 
9 1.3 9 
6 3.6 1.4 1.1 3.6 
0 > 0 2.0 2.0 2.0 
14.9 14.9 14.4 15.1 14.9 
10.5 13.6 10.4 10.6 10.5 


1960 


Guatemala 


Apr May June July Aug Sept 
1.00 1.00 1.00 1.00 1.00 1.00 
57.7 56.1 50.2 14.3 11.0 16.0 
34.1 32.5 
1.9 1.5 1.4 1.3 
54.0 16.4 39.5 36.8 
37.0 35.7 30.1 23.4 19.9 
17.0 16.4 16.3 16.2 16.8 
3.8 3.8 3.8 3.8 
59.6 8.1 45.7 (2.2 
32.7 31.6 37.2 
69.7 70.2 12 73.6 74.2 
9.7 8.9 9.1 9.5 9.7 10.1 
24.4 19.6 16.5 17.0 
189.5 181.2 183.1 182.1 
106.1 103.1 100.8 97.1 96.1 
58.6 56.4 56.7 57.0 55.8 
29.1 29.5 29.7 30.1 29.9 
7.0 6.9 6.8 6.9 6.9 
20.7 19.3 14.7 18.4 19.5 
24.3 24.5 24.5 24.6 24 
11.6 6.2 6.0 1.9 
10.3 4.1 13.5 12.6 12.7 
9.8 10.0 9.9 9.5 9.9 
) 2 3.5 2.8 
12.9 
30.0 6.8 33.0 35.0 32.0 
| 9.5 9.7 10.1 
11.8 11.8 12.6 13.9 15.0 16.2 
122.4 112.4 104.2 106.6 106.4 106.8 
103.3 98.5 92.3 94.0 94.1 97.3 
25.4 23.4 21.9 19.8 20.0 
1.5 9 9 
8.2 0.9 6.4 6.7 55.6 
18.2 17.4 13.1 16.7 17.8 20.1 
62.7 60.3 60.2 60.5 59.5 59.3 
10.7 38.2 33.6 34.6 38.0 
7.8 7.8 7.8 7.8 7.8 7.8 
3.9 3.4 1.9 1.0 
25.9 23.9 20.1 20.3 
3.8 3.0 3.7 
21.8 20.1 18.7 16.6 16.6 
1.9 2.1 1.4 1.4 
6 5.1 1.8 4.2 3.9 
69.7 70.2 12.3 73.6 74.2 
114.1 112.9 111.8 110.6 111.0 
48.8 47.4 45.1 41.3 41.5 
16.3 45.5 43.5 39.6 
2.0 1.9 1.6 Lt 
28.7 29.1 29.3 29.8 
8.3 8.2 8.2 8.2 
16.5 16.7 16.7 16. 16.9 
10.5 10.4 rue 12.6 13.7 
3.4 2.7 | 2.5 
.4 3 3 
2.8 2.9 2.4 2.4 2.3 
| 20.6 21.3 22.9 
32.6 31.5 31.1 31.3 
1.7 1.0 1.0 
3.6 3.6 3.6 3.7 
0 >.0 2.0 2.0 
1 14.4 14.3 13.6 13.1 
10.2 9.3 9.9 10.1 


Exchange Rate 
Gold and Foreign Exchange 
BANK GUATEMALA 
Gold 
Foreign Exchange 
MONEY BANKS 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
Guatemalan and Banks 
Private Sector 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS DEVELOPMENT INSTS. 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
which: Currency 
BONDS 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
UNDRAWN CREDITS 
From: Deposit Money Banks 
Development Institutions 
BANK Desits (Monthly Averages) 


Bank Guatemala 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS DEVELOPMENT INSTS. 
CLAIMS MONEY BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Deposit Money Banks 
Development Institutions 
Private Sector 
Government 
In: Currency 
De posits 
QUASI-MONETARY LIABILITIES 
CAPITAL ACCOUNTS 


Related Data: UNDRAWN CREDITS 
To: Deposit Money Banks 
Development Institutions 


Deposit Money Banks 
CASH 
Currency 
Bank Guatemala 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
Private Sector 
Government 
QUASI-MONETARY DEPOSITS 
BONDS 
CAPITAL ACCOUNTS 
CREDIT FROM GUATEMALA 


Development Institutions 
CASH 

Currency 

Bank Guatemala 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets = Liat 

MONETARY DEPOSITS 
QUASI-MONETARY DEPOSITS 
BONDS 
CAPITAL ACCOUNTS 
CREDIT FROM BANK GUATEMALA 


b 


oe 


ew 
oun 


| 


uw 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 
1.00 
Hiars 
6.9 
27.3 23.6 a 
23.7 36.5 
17.9 16.0 b 
3.8 
ale 
33.2 36.4 21 
69.4 
© 
11.3 23 : 
13.2 24.3 24 ere. 
04.5 108.1 
61.8 59.2 a 
23.2 28.2 a26 
b26 
20.4 20.3 026 
21.9 24.2 a27 
‘ 
b27 
11.2 
6.5 9.4 
76.6 76.0 | 
417.8 56.9 
11.3 9.4 
16 i 12. ‘ 
10.2 
01.4 105.0 
20.2 26.4 
61.5 58.9 
18.0 18.4 
6.0 
20.3 26.6 40 
3.4 
17.1 3 0 b 
» 9 » 9 
() 5.2 42 
7 
69.4 
1.9 
22.7 27.8 
15.9 16.3 47 
15.1 11.3 
2.8 
59 
21.6 
1.6 1.2 
3.5 
2.0 
14.7 


Guatemala 


Prices and Production 
125, 


1951 1952 


100+ 


ME AND EXPOR 60 95 101 100 100 
61 96 101 100 100 


99 97 


1959 101 


80} 1958 


International Trade 


b 14.2 Lae 23.1 
71 80.8 75.7 79.5 
a 97 RY 108 100 
- b 94 73 56 100 
73 87 102 101 100 
701 i i 75 93 104 101 100 
National Income Mill 
NATIONAL INCOME 369.6 388.5 
Gross NATIONAL PRODUCT 417.0 445.5 451.7 454.3 
Government 53.2 41.9 57.5 
Gross Investment 40.1 45.4 41.4 
Private Consumption 320.4 356.5 
Population: 2.8 million 1950; 3.7 million 1960. 


Gold and Foreign Exchange: FOREIGN EXCHANGE 
dollars Holdings BANKS include the 
the Development Institutions although these are not 
the Monetary Survey. For amounts see line below 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are deposits and short-term obligations held for Guatemalan account, 
reported all banks the US. The data holdings Government 
and Banks presumably include amounts approximately equal the 
dollar components the data reported from Guatemalan sources. NET 
IMF Guatemala’s quota (15 million dollars increased from 
million dollars September 1959) minus IMF holdings quetzales 
i.e., the gold subscription (for May-August 1959, plus gold payments 
made anticipation increase quota). The IMF entries repre 
sent resources made available the IMF and not the sums that Guate- 
mala may draw. 


Monetary Survey: consolidation the accounts the Bank 
Guatemala and the Deposit Money Banks. Assets Liabilities 
sum the comparable entries the sections below less Bank Gu: 
mala Claims Deposit Money Banks and Deposit Money Banks 
Cash. comprises the holdings the Private Sector (including 
the Development Institutions) Monetary Liabilities the Bank 
Guatemala and Monetary Deposits with the Deposit Money Banks. 
BONDs are those the Deposit Money Banks, less the holdings the 
Bank Guatemala. GOVERNMENT comprise the Govern- 
ment’s checking account, its nonchecking deposits, including debt sink- 
ing funds, deposits municipalities and semiautonomous agencies, and 
Government deposits foreign currencies. 


Related Data: Most the loans the Deposit Money Banks and 
Development Institutions take the form agreed lines credit agains 
which Guatemalan borrowers may draw needed, according 
prearranged schedule. (See notes Monetary Survey for New Zealand 
and Philippines for discussion unused overdrafts.) BANK DEBITS are 


monthly totals and averages monthly totals debits Deposit 
Money and Government Deposits with Deposit Money Banks and 
Development Institutions. (See note Monetary Survey 


Netherlands for description bank debits and clear 


gs statistics 


The Boletin Estadistico the Bank Guatemala contains table, 
reproduced below, analyzing the origins the Money Supply (in millions 
quetzales 


1953 1954 1955 1956 1957 1958 1959 
Money Supply 85.4 93.1 103.8 135.9 120.1 
External Origin 42.4 37.6 §2.1 66.3 69.9 4 4 10.7 
Bank of Guatemala 1 36.9 51.1 64.9 69.3 44 8.4 
Other Banks 3 7 1.0 1.3 t 7 2 
Internal Origin 42.9 55.5 $1.7 3.3 66 79 
Bank of Guatemala 9 42.0 4.1 3 6.1 4 4.8 
Other Banks 11.0 13.4 17.6 20.3 +9 +4 24 6 


74.2 
20.3 
86.3 


493.0 
2.1 
15 2 
390 .2 


142 


INTERNATIONAL FINANCIAL 


1958 By Quarters 


1955 1956 1957 1958 I II Ill IV 
1953 =1( 
101 101 100 102 100 101 103 
102 102 100 102 99 101 103 1¢ 
104 105 104 105 104 106 106 lf 
106 115 128 140 138 33 33 156 
Millions of CQuetzales 
106.4 22.1 114.2 107.0 30.6 16.4 
75.5 91.9 82.3 77.5 25.6 20.2 11.7 9.9 
17.0 15.1 14 13.1 ) 5.3 1.4 1.9 
106.4 3 122.4 131.1 133.8 34.1 4.3 33.3 32.8 
1953 =] 
98 102 101 112 8 124 65 116 
105 112 109 126 154 128 77 14¢ 
79 73 76 68 12 113 29 
112 127 115 102 
106 12 110 G7 
93 89 82 8&3 85 81 82 87 
96 98 104 104 105 103 103 104 
101 105 107 109 109 109 109 109 


482.9 36.9 53.6 48.9 
62.6 622.9 64 6 638 3 

5.3 20.2 10.5 
61.1 81.7 79.1 
60.0 93 .6 97.5 17.4 
06.9 


in that the Bank includes 


The data differ from the 
System, and includes 


the Development Inst 


liabilities to resi 


les lent enor od in the foreign exchange as part of 
foreign liabilitie The two se of data may be reconciled as follows 
1955 1956 1957 1958 1959 
IFS Mo 114.¢ 104.5 107.5 
Plus: Gove n I> 18.1 2 20.4 10.2 
Pl Mone D at ID 1.9 1.6 9 
La Cash of Devel ‘ I 
with M ary T 1 
Money Supply 103.8 119.6 135.9 25.2 120.1 
IFS Foreign Asset x 2.4 f 412.3 
Plus: Net IMF Po r 1.2 i 1.2 2 3.8 
Plus: Foreign Assets of Deve Ir 1 { 1 1 
la Foreign Liabilit 
residents (Residual 
j 
Money Supply of External Origin 52.1 66.3 69 9 45.4 40.7 
of All Other JFS Entrie is 4 61.1 ‘.9 
oO t for Classification & ( erage 
I) ed M 
Foreig 
Plu 
Les ‘ I> Ir l 
Plu ary Crea r 
I t Institutior f 1.6 1 l 2.4 
Othe ¢ 1.8 
Money Supply of Internal Origin 51.7 53.3 66.0 79.8 79.4 


Bank Guatemala: CLAIMS MONEY BANKS and CLAIMS 
DEVELOPMENT INSTITUTIONS: Each Deposit Money Bank, and Devel- 
opment Institution redis ceiling determined the Bank 
Guatemala. Only actually drawn under these ceilings are 
recorded this line amounts are recorded UNDRAWN 
CREDITS Bank also holds some Bonds the Deposit Money 
Banks. Assets Liabilities the balance total, national cur- 
rency deposit the IMF, contra accounts, and, before 1954, undrawn 
balances credit QUASI-MONETARY LIABILITIES: Private 
Sector judicial and other nonchecking The UNDRAWN 


a count 


heet 


deposits. 


CREDITS are shown Related Data. Most bank paper rediscountable 
but the amounts any one bank may rediscount are determined advance 
and notified the 


five Guatemalan 


Deposit Money Banks include three 
privately-owned, and one govern 


foreign-owned, 


There are two important restrictions the banks. They 
must maintain cash reserve Deposits with the Bank Guatemala 
equal per cent their Monetary and short-term Time Deposits 


plus undrawn parts of agreed loans and 10 per cent of their other demand 
and deposit liabilities. The capital accounts each bank must 
least equal per cent the value its buildings, furniture, etc., plus 
» per cent of the value of its government security holdings, plus 10 per 
cent its loans and investment Consequently, the Guatemala bank- 
ing system one where the Deposit Money Banks are required hold 


1950 1953 1954 
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69 100 103 
104.9 
121 
118 
109 
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ions Quetzal 
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423.9 relat 
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ea 1 
Exchange Rates: The quetzal par with the dollar. Current 
buying and selling rates are 1.0000 and 1.0075 quetzales per dollar 
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XIII, NUMBER 11, NOVEMBER 1960 Guatemala 
duarters 1959 By Quarters 1960 1960 By Months 
1959 Apr May June July Aug Sept 
1953 =100 Prices and Production 
102 101 102 104 102 100 101 102 102 103 WHOLESALE PRICES 
102 101 102 104 102 100 101 102 102 103 Home and Export Goods 
105 104 106 105 105 104 107 105 105 103 Cost LIVING 
148 141 139 171 150 INDUSTRIAL PRODUCTION 
Millions Quetzales International Trade 
24.9 108.0 33.0 10.5 EXPORTS 
9.9 76.2 23.2 5.4 29.7 Coffee 
14.7 5.7 2.3 Bananas 
32.8 118.6 29.8 31.1 fob 
53 =]/ 1953 =100 
116 132 159 146 174 190 VOLUME EXPORTS 
146 148 181 152 41 216 222 Coffee a 
104 102 104 102 101 100 101 101 102 102 IMPORT PRICES 
109 110 110 110 IMPORT PRICES (B) 
relatively large cash reserves and hence are not position expand Guatemala City and articles (not including rent) the whole 
loans. The Bank Guatemala can only increase the yolume Money country. Their trend recent years, however, only slightly higher 
the desired level liberal extension credit. Since Guatemala has than that the Cost Living index shown 
and stable public debt, this must take the form largely direct 
credit to the B; and Development stitutions Moreove ying , 
large part of any extension of credit by the Banks to the Private Sector 
re eads to a loss of deposit Therefore expansion of the credit base by 
the Bank Guatemala gives the Banks less scope for making loans than International Trade: The trade data are the customs returns data, with 
countries where deposit money preponderates. Assets Liabilities the exports adjusted make the valuation banana exports accord 
part the balance sheet total, less undrawn balances agreed credits, interbank with the estimated commercial value bananas. The adjustment 


‘ollows 


1959 
107.5 


40 7 


2.4 
41.8 


79.4 


Devel- 
ank of 
are 
Money 
al cur- 
drawn 
rivate 
ntabl 


e 


malan 


They 
posits 

nand 
be at 
plus 
10 per 
bank- 


o hold 


ses, and guarantee letters credit. 

subject to check. QUASI-MONEY 
avings deposits, deposits under court orders, and 
ther sight obligation All the are issued the National Mort- 
gage Bank and are mostly held the Bank Guatemala (1.4 million 
juetzales the end 1959) part the legally required investment 

the insurance companies (4.6 million the end 1959 


deposits, asset accounts covering 
MONETARY DEPOSITS are deposit 
DEPOSITS are time and 


Development Institutions: These 
opment Production, and the 


accounts 


the Institute for the Devel- 
Agrarian Bank. The former 
BONDS (which are all held the 


r the whole of the 


insurance and, prior 1955, all its MONETARY DEPOSITS 
and CREDIT FROM BANK (See note Development 
Banks Ecuador for discussion treatment nonbank financial institu- 

monetary statistic Liabilities the balance sheet 


ubseribed by the government but unpaid, the assets 
properties administered INFOP 


larantees of letters of credit 


nationalized 


vember 1959 


and 


Life Insurance: Data referring business Guatemala 


and for npanies are follows (in millions quetzale 

1954 1955 1956 1957 1958 1959 
Rece & Payment Within Per 
PREMIUM RECEIPT 06 4.14 4 4.48 if 1. 
NVESTMENT INCOME 18 24 
BENEFIT PAYMENTS 60 2 4 $2 
Increase 2.49 2.00 2.26 2.34 2.69 
End of Period 

7 11.69 13.69 l 18 4 0.98 
CASH ) 1 21 0 
Fort \ 1 oF ol 
CLA I AL, GOVERNME 4.31 4.58 f 6.58 
AIMS Pr ATI 1 40 i 1. 6f 
CLAIM Dt Mt HANK 
OTHER ( AIM BANK ‘ 4.4 
Real. ESTATt i 1 1. 3¢ 1.42 29 
UNCLA Flt ASS l 64 40 1.68 
companies are not included since data their 
Classi by sector are not available Their assets were about half of 
those of the life insurance companies in 1953 but have declined rapidly 


nportance 


Prices and Production: The prices included the WHOLESALE PRICE 
indexes are selected to represent the prices of domestically produced 
goods and imports in the general Wholesale Price index and the prices 
domestically produced goods only the Home and Export Good 
The indexes, however, are unweighted excepting insofar the 
election of numbers of commodities provides weights. The Cost oF 
LIVING index refers the 1946 budget expenditures wage earners 
Guatemala City and includes rent. Two other consumer price indexe 
are also ble They refer articles (not including rent) 


made the Bank Guatemala. Before 1956 imports were valued 
cif. The index the VOLUME computed com- 
bining coffee and bananas Laspeyres index with 1953 weights. 


The index EXPORT PRICES computed the Central Statistical 
Office. Laspeyres index coffee, bananas, and three other minor 
exports with 1950 weights. The price data the export price index 
for bananas and the value weights for bananas are those taken from the 
customs returns (i.e., they tend constant and they greatly under- 
value the weight bananas). The index Banana prices the esti- 
mated commercial price used the adjustment the value figures (see 
above); not the banana price component used the export price 
The index Coffee prices based the unit values exports. 


The PRICE index (Series component the Wholesale 
Price index. unweighted average six imported foods and 
beverages, petroleum products, and coal. The PRICE index 
Series computed the Bank Guatemala reweighting the 
major groups price indexes accordance with Guatemalan imports 
1950. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 
Guatemala the September 1960 issue. For capital account entries the 
agreement with the change outstanding amounts. Millions 
Quetzales 


1955 1956 1957 1958 1959 
Goods and Services 6.3 26.7 42 49.5 32.7 
Exports, fob 103.8 120.8 114.2 107.9 105.0 
fain line 7 106.4 122.1 114 107.0 108.0 
Adjustment 1.3 3.0 

96.4 126.9 136. 137.3 118.0 

106.4 $3.8 —118.6 
Other adjustments 3.5 
Transportation (net 11.2 15.2 16.6 16.7 16.2 
Investment income (net 3 2.4 2.1 3.4 4 
Other (net 2.3 3.0 1.8 1.2 
Private Donations 1 i 2 1 1.1 
Private Capital 11.5 1.1 17.1 17.5 23.8 
Official Donations 10.6 16.9 21.1 12.0 10.6 
Official and Bank Capital 13.3 5.8 4.1 29.0 5.3 
LONG-TERM CAPITAI 9 6.0 5.9 4.0 3 
SHORT-TERM CAPITAI 
Net IMF position, line 13 2.5 
Liabilities 1.9 5.2 1.0 7 1 
Foreign assets (‘increase 
Government ‘ 
Bank of Guatemala, tine 10b 15.5 15.7 3.9 26.0 3.9 
Commercial banks, lines 4] and 3 1.3 1.1 
Monetary gold (increase ne 10a 3.7 
Net Errors and Omissions 2.4 4.4 4 9.1 8.1 
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The gourde has been n 


EXCHANGE 


Gold and Foreign Exchange: FOREIGN 


dollars. 


Monetary 
the 


Related Data from Other Sources: 1 DOLLAR ASSETS REPORTED BY 
are deposits and short-term obligations hel ta 


i for Hait 


ported by banks in the New York Federal Reserve 


they are owing banks they 


amounts, the data reported from Haitiar 


dollars 


Haiti’s quota milli 


Vol 
| GOURDES PER ar 
j 
9 11.8 12.8 6.9 11.6 8.9 ) 
1.8 9.4 6.7 2.3 1.4 
¥ ns of US D | 
14 4 1.6 ; 1¢ 
. V f Gourde Annual Data at September 
21 24.0 23.5 21.6 .6 30.8 88.6 102.4 109.4 102.6 102.6 106 
22a 2.8 7.6 5.3 1.0 1.0 1.3 1.3 
23 (21.6 27 0 1.9 41.5 61.8 6.8 16.5 40) 40 10.7 $5.8 
24 4.4 1.6 15.8 5.2 9.0 10.3 10.3 11.4 
ye Zz 95.9 122.9 137.2 146.9 172.3 182.4 191.0 164.9 170.0 170.0 174 
= ; 25 60.1 75.2 98.3 94.4 116.8 117.8 127.0 33.9 96.7 96.7 102.7 
27a 10.2 15.5 7.3 7.6 8.3 12.0 
100 27b 4 11.0 1.0 ] x 6 10.8 
28 12.8 14.5 13.8 14.3 14.2 16 19.1 l oo. 23.4 
29 l 4 .4 l 1.4 l { 
30 59.1 63.38 34.5 58.0 14.3 8.3 15.6 10.8 10.8 1.7 
31 «(17.4 16.7 14.38 32.4 23.8 82.2 94.4 102.2 45.4 GX 
33 17.4 28.4 56.7 54.7 50.7 26.4 28.3 25.4 25.4 28.7 
SO On 100.5 115.4 128.2 149.6 169.7 172.6 158.9 146.1 146.1 
Ss 6.7 2.8 ha 7.0 5.9 2.8 1.9 1.9 l 
15.5 3.6 i > 1.6 S.4 5.4 
37.4 418.6 17.9 56.7 67.4 62.0 6 16 66.2 
IZ. 16.2 16.3 22 23.2 27.1 13.2 18.4 18.4 
11.0 1.0 l 8.6 8.6 10.5 
14.5 13.8 14.3 15.5 17.8 19.3 20.9 
6.8 6.8 6.2 7.0 6.4 4 8.1 6.8 7.2 7.8 
Millior Gourdes: Annual Data September 
7.9 6.6 6.1 10.1 12.2 15.2 13.0 13.0 15.2 17.1 
16.4 16.9 16.4 19.0 19.7 25.2 28.1 31.4 . 4 33.4 31.4 
11.5 11.6 13.1 12.4 15.3 14.9 15.4 18.3 18.3 15.4 
46 1.0 1.2 1.8 1.8 1.8 1.8 1.38 1.8 
Millions Gourdes: Annual Data September 
251 6.7 7.0 5.9 6 1. 1 8 1.4 
1 
3.0 7.8 10.5 10 13.9 18.8 Z 4 aU 
234 20} 9.8 10.9 15.6 18.0 20.7 29 3 ¢ ) 3 0 23 
llion in 1959 September 1959 rigina 1ota nd rs increased to 7 
ae ; vaintained at the fixed rate of million in Ma r is IMI ling gourdes, i he ¢ i 
ae no exchange contr scription minus net drawing The IMF entri represent Tre irce Ux 
made available received from IMF and not the sums that Hal 
4 : mre TH 
The monetary system comprises the Nationa 
Se Us B: iblic of Haiti, the tw Commercial Banks, and the 7 
ores s re- Treasury coin issue The activitie f the tem are dominated by th OF 
Net IMF Position eparate its balance inking and dey 
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uarters 1959 By Quarters 1960 1960 eee By Months 
1959 Apr May June July Aug Sept 


Dollar End Period 


5.00 5.00 ».00 ».00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 Exchange Rate 
End Period and Foreign Exchange 
3.0 2.0 2.3 3.0 3.6 5.9 5.2 5.2 1.4 NATIONAL BANK ASSETS 
7 8 7 7 7 s s 7 7 7 .7 Gold a 
9 2.3 2.3 2.9 ».1 ».0 4.5 2.6 Convertible For. Exchange b 
End of Period Related Data from Other Sources 
10.5 10.5 DOLLAR ASSETS REPORTED 
2.6 1.8 2.2 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 Net IMF 
End Period Monetary Survey 
14.7 14.3 15.3 14.7 19.8 30.1 29.2 28.9 23.6 19.2 FOREIGN ASSETS (Net 
1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 CLAIMS DEVELOPMENT BANK. b22 
11.4 11.8 10.1 11.8 2.6 11.5 10.8 12.0 12.9 12.6 UNCLASSIFIED ASSETS 
174 165.6 175.0 170.1 165.6 175.2 185.0 181.7 177.4 178.0 176.8 174.3 Assets = Liabilities = 
102.7 88.6 99.1 91.2 88.6 104.4 108.5 105.6 104.4 103.5 101.8 98.4 MONEY 25 
73.2 73.5 72.3 70.5 70.0 67.9 65.5 which: Currency 
7.4 6.3 5.2 5.9 GOVERNMENT DEPOSITS a27 
14.3 14.3 9.3 10.0 10.5 COUNTERPART FUNDS b27 
1.6 1.2 1.6 1.4 2.0 1.9 1.8 2.3 2.0 UNCLASSIFIED LIABILITIES 
End Period Bank 
15.1 10.0 11.4 15.1 18.1 28.6 26.0 26.0 22.2 16.7 FOREIGN ASSETS 
1.2 2.2 2.2 2.4 1.9 CLAIMS OFFICIAL ENTITIES a32 
1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 CLAIMS DEVELOPMENT b32 
1.6 23.6 21.6 26.7 28.1 26.7 24.1 25.2 CLAIMS PRIVATE SECTOR 
147. 140.8 147.6 141.8 140.8 146.1 151.1 150.4 144.5 144.1 144.4 141.6 Assets = Liabilities = 
10.2 11.4 10.2 12.6 8.5 10.3 9.5 8.1 9.8 8.2 To: Commercial Banks 
1.4 1.8 1.4 1.9 2.0 2.4 3.4 3.6 Development Bank 
63.8 78.2 77.0 75.3 75.6 73.7 70.7 Private Sector 
1.4 1.8 1.1 l 1.4 1.6 3.6 3.4 2.0 aus 1.4 Official Entities d 
H 9.6 8.9 7.4 1.9 6.3 7.8 1.7 5.2 5.3 5.9 Government e 
66.2 63.4 7.6 4.7 68.1 67.3 66.2 66.2 63.7 60.9 In: Notes 
16.2 16.2 15.8 16.2 17.0 18.4 17.9 17.8 18.0 18.1 17.2 TIME SAVINGS DEPOSITS 
10.8 14.3 11.5 14.3 9.3 10.0 7.8 8.1 8.0 10.5 COUNTERPART FUNDS 
20.8 21.2 21.5 21.7 21.8 21.9 21.9 CAPITAL ACCOUNTS b38 
Re lated Data 
7.6 7.1 8.1 7.9 7.7 7.6 7.6 TREASURY COIN 
er Ey Period * Commercial Banks 
11.4 10.2 12.7 8.6 9.6 10.3 CASH 
7.3 7.4 6.0 1.8 6.8 5.8 National Bank 
1.0 1.7 2.7 1.7 3.0 1.8 2.8 FOREIGN ASSETS 
1.9 1.9 1.9 1.9 1.9 1.9 CLAIMS GOVERNMENT 
17 15.0 14.6 16.4 15.0 16.3 20.2 20.0 19.9 19.6 19.6 19.0 CLAIMS ON PRIVATE SECTOR 43 
».0 32 0 44.3 35.1 35.6 36.5 34.9 35.4 Assets = Liabilities 
14.7 16.0 15.8 14.7 16.7 15.7 15.0 15.4 14.9 15.0 15.1 DEMAND DEPOSITS 
15.0 14.1 15.3 15.0 15.1 16.6 17.0 17.4 17.3 16.6 TIME SAVINGS DEPOSITS 
1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 CAPITAL ACCOUNTS 
End Period Development Bank 
1.4 1.4 ey 1.4 1.4 s it 1.8 2.3 2.8 3.3 3.6 CASH 50 
5 5 5 5 ) CLAIMS ON Gov't & OFF. ENT 51 
20 .¢ ( 0 20.3 20 20.6 20.8 21.1 21.0 21.1 21.1 21.2 CLAIMS ON PRIVATE SECTOR 52 
4 22.7 22.9 23.2 23.6 24.1 24.6 25.1 25.5 Assets = Liabilities 
18 18.0 17.8 17.9 18.0 17.8 17.9 18.0 18.0 18.1 18.1 18.1 CAPITAL ACCOUNTS 55 
7 As | til had table unitar xchar rate, the FOREIGN ASSET Cash, and the system's Foreign Liabilities MONEY comprises the 
i ‘ liva i n th | r Monetary Liabilities of the National Bank to the Private Sector, Official 
ree Exchang tion minus Foreign Liabilities, Entities, and Development Bank, Treasury Coin outside banks, and 
Banks not reported separately sectior Private Sector Demand Deposits with Commercial Banks. The 
represent the monetary effect foreign CLAIMS dollar also legal tender Haiti. The number dollars circulation 
THE GOVERNMENT relate Central Government only and include not known but probably does not exceed million gourdes. 
i 8 Net IMF Position and an amount equal! to Treasury coir i Clair QUASI MONEY comprises Savings and Tin 2 Deposits with banks. 
: he n government agencies and services are reported under CLAIMS ON COUNTERPART FUNDS consist of undisbursed ICA grants 
mtr OFFICIAL ENTITIES. CLAIMS ON DEVELOPMENT BANK consist primarily National Bank: Asset Liahilities is_ the balance sheet total less 
of the National Bank’ cay tal ubscrit pion Asset Liahilitee is the nati nal currency liabilities to IMF and IBRD 
comparable entries the sections below plus Treasury coin out Commercial Banks consist the Colombo-Haitian 
banks, National Bank Claims Commercial Banks, ibsidiary the Banco Popular Colombia, and branch 
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Haiti 


Prices 


1951 1952 1953 1954 


International Trade 
103.4 130.5 170.5 125.3 
24.3 18.2 13.1 
72 121 118 124 100 
— a 105 112 146 100 
142 105 100 
121 105 100 
73 90 113 108 100 
b 139 209 177 100 


Royal Bank Canada. FOREIGN LIABILITIES are small and not reported 
separately (see note the Monetary Survey 


Development Bank: Data refer the Haitian Institute for 
cultural and Industrial Credit, development organization whose 
is subscribed by the government and the National Bank. See not 
Development Banks Ecuador for discussion treatment 
financial institutions monetary statistics.) CASH primarily deposits 
with the National Bank. include percentage the 
counterpart loans customers which the latter are obliged the 
Bank take the form bonds October each year. 


Prices: The Cost LIVING index refers the budget 
low income families rural and suburban areas The 1951 figure 
refers October-December. 


International Trade: EXPORTS are exports home 
IMPORTS are valued cif and include direct imports for 
entries into customs warehouses. Beginning October 
imports are based official estimate. SUGAR include sugar 
and molasses. The index VOLUME Laspeyres index 
with weights referring to the period October 1946/September 1949 
combining the prices of coffee, sisal, and sugar with 1953 value weights 
The commodity price indexes refer the unit values export The 


SUGAR export volume index compiled comb gar 
molasses with 1953 value weights. The three con 
account for about per cent the total value export ent year 
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106 110 
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119.8 148.3 
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9.1 12.6 
231.3 248.6 
108 117 
100 123 
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100 
44 95 
46 16 
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STATISTICS 


« By Quarters 


1953 =100 

112 108 
ons of Gourdes 
24.6 2.7 
14.7 20.0 
7.0 9.9 
8.5 48.0 
63 
140 
76 76 
from the IMF 


agreement, ex- 


of Gourdes 


with 


Fiscal Years Ended September 30 


1957 


1955 
5.5 
4.4 


1956 
12.0 


16.0 


14 
164 


1958 


3 


1959 


31.6 


VOL 


1 
125 
100 
112 112 113 116 
; | Mill 
171.6 197.1 87.8 1.9 
= a 3 °6 .6 6.4 6.7 
6.4 15.7 1.0) 6 
197.6 216.5 58.5 56.5 1 
> 
112 
139 147 280 158 
80 118 95 83 
70 96 77 76 75 
ee 97 124 140 140 
Goods and Services 12.8 20 Pri 
‘ Exports, fot ne 232 ¢ 119 
eS Imports, cif 259.9 —256.8 —203 22 157.2 
is in line 71 4.3 6.9 ? See 
adiu 
f Foreign travel: credit .2 11 
Foreign travel: debit 14.9 1 10.¢ 
Other (net 1.6 2 1.4 1.0 
4.0 1.6 50.0 22.0 
85.0 29.7 32.5 21.7 
I 
Other official loans 19 4.2 2 1.6 
Official repayment 26.8 1.6 4.5 
IBRD 
ne 6.9 2 
Net Errors and Omissions 27.6 12.6 27.4 
Preliminary 
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Haiti 


1959 Apr May June July Aug Sept 


1953 =100 Prices 
107 108 110 104 105 Cost or LIVING 
Millions of Gourdes International Trade 
139.9 29.7 16.1 53.3 52.5 13.3 10.8 9.3 EXPORTS 
76.4 26.9 14.4 1.0 31.1 39.4 Coffee 
95.9 7.3 6.5 5.2 6.9 5.1 Sisal 
151.6 40.4 34.5 34.3 42.5 48.4 15.3 15.1 16.4 Imports, cif 
1953 100 
VOLUME OF EXPORTS 
92 28 65 19 157 197 Coffee 
140 170 134 142 Sisal 
66 53 67 63 64 Coffee 
&2 86 81 86 93 Sisal 
126 Sugar 


National Income (millions of gourdes; years ending September 30 


1953 1954 1955 
Gross NATIONAL Propuct 1 60 1.725 1.62 
Export Surplu 60 1 
Government Consumpt 120 121 120 
G Investment 14! 
Private Consumption l 1,420 1,41 


See notes to Ireland. The figures are official estimates; they are not 
adjusted for international comparability 
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Honduras 


Exchange Rat 


1958 


Gold and Foreign Exchange 


e 


1959 


1960 


Deposit Money Banks 


12 


1958 


Population: 1.4 million 1950; 1.8 million 


Exchange Rates: The par value 2.00 lempiras per 
rent buying and selling rates are 2.00 
The buying rate has been 2.00 since 1934, but, until 
rate selling rates 2.025 the Northern Coast and 
IFS conversion factor for trade 


were effect. 


1950 


2? 


1951 


28.07 15.89 
4.46 5: 
23.61 
64.99 
38.54 
19.89 
5.99 6.70 
3.78 
14.60 16.24 
2.08 02 
30.96 30.11 


26 

Ae! 
1.21 
6.85 


exchange statistics 2.00 lempiras per dollar. 


Gold and Foreign Exchange: 
and includes some long-term securities. 


ore 


Re lated Data from Other Sources: 


are deposits and short-term 


ligat 


ign Exchange 


DOLLAR ASSETS 
held for Hondur 


ion 


reported banks the New York Federal 


as these are owing to officia 


include, approximately 


institutions 


amounts, 


r 


and banks 


1952 


1953 


accour 

they presun 
from 


the data rep 


2.00 
11 
23.69 
2.10 
17.33 
62 
51.80 
18.08 
37 . 88 
14.57 
Q 
26.00 
US 
10.33 
6.23 
0.94 
6.26 
10.16 
17.60 
13.51 
1.43 
66.79 
61.29 
16.07 
6.23 
14.68 
16.60 
9.4 
3. 86 
3.67 
24.30 
0.86 
86 


2.14 
1.77 

a0 
13.59 
23.01 


INTERNATIONAL 


1958 «eee 


1955 1956 1957 1958 I Il 
00 » 00 00 00 00 
Millions 
19.70 17.69 16.08 16.81 13.59 
11 ll 11 11 11 
19.59 17 bet 1 Q7 7.90 16.70 13.48 
1.40 1.62 1.63 1.50 1.76 1.76 
10.19 12.64 6.32 
62 62 1.88 1.88 1.88 1.88 
Milli 
.20 8.64 42 19.03 7.14 0.70 
14.75 22.76 18.28 31.76 21.04 25.43 
15.26 93.37 60.14 8.9] 60.82 9.56 
iv ae 23.15 70 2.30 26.98 29.46 
119.38 137.92 139.54 142.00 145.98 145.16 
60.63 67.24 63.08 62.53 68.96 64.84 
33.48 3 6.10 10.91 14.6 
11.54 15.75 16.09 15.52 15.37 16.11 
3.52 9.0 1.79 1.76 
4.39 ‘2.0 13.88 43.82 
9.30 Zid 13 14.79 12.97 15.63 


41.71 16.67 53.48 00 6.86 63.66 


FINANCIAL 


STATISTICS 


By Quarters 
lil IV 


per US Dollar 
2.00 00 
of US Dollars 
10.40 8.10 


10.29 


6.32 
1.88 1.88 

19.03 
31.76 
8.9] 

142 .00 
62.53 
10 
15.52 


+5) 7 16.02 7.18 0.80 16.02 
8.22 14.66 10.56 12 ) 17.64 21.75 23.31 
1.9 93 5.64 3.82 1.49 
57.14 62.96 l 63.28 60 ) 1.60 6.51 
14.19 13.35 8.84 1.06 8.98 
33.48 37.93 7 049 10.9] 6 609 
5.52 1.45 0) 63 1.79 1.76 71 63 
8.17 10.19 1. 6S 41.34 8.37 
13.02 15.53 11.40 ( ) 11 10.31 10.54 10.2 
Vi of Le 
12.74 12.21 7.53 8.48 7.80 7.49 8.48 
a .2¢ 2.04 1.69 l 1 .f 1.20 1.42 1.75 
8.48 10.18 x4 6.74 ~ 6.29 6.35 6.74 
2.6 3.03 0) 18 2.71 
5.33 6.01 6.03 23 6.01 
26.57 2.20 2.81 31.02 ). 88 
52.06 RT 13 6 38 
25.18 27.14 23.06 23.87 4.8 22 . 68 2.93 23 . 87 
1.26 13.06 1] 11 12.18 12.21 11.39 
l 7 13.82 14.41 15.07 14.76 14.71 15.01 15.0 
1.95 1.9% 1.63 1.98 1.96 1.99 1.63 
Vi of Lem} 
1.97 1 .7¢ 1.96 2.48 1 . 9€ 
16 6 ] 60 6 75 
1.51 1.50 1.36 1.41 12 1.92 1.32 1.41 
18 22 17 0 29 
1.20 2.49 01 2.44 2.46 AB YY | 2.47 2.44 
18.68 28 .03 8.06 27.36 29.11 28.03 
28.86 Pye 41.56 16.44 43.49 15.08 16.02 46.44 
1.97 17 2.51 56 3.18 2.55 2.44 2.56 
2.28 2.69 6 1.13 60 5.92 1.16 1.1 
1.85 1.95 00 2 0 > 9] 2 91 2 50 » 30 
uran Net IMF Hondura’s 11.25 
dollars, increased from 8.25 million February 1960; original quota 
million doll increased 2.5 million June 1952, 
October 1957 nin October 1959) min 
of lempiras, i.e gold bscriptior 
The IMF entries represent re urce 


IMF and not the 


Monetary Survey: consolidation 
and Deposit Money Banks, and 
UNCLASSIFIED ASSETS 
published the 
prises the Monetary Liabilities 
Checking Deposits the Deposit 
coin circulation. QUASI 
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large amoun 
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21 6.63 9.48 3 24 
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31 4.46 1.46 ) 0.52 
ec 3.78 7.73 7.14 7.79 
SOVERNMENT (2 34 7.74 67 2-10 69 
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42b18.96 17.65 21.84 26.53 
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Ny \ 46c M65 4.44 5.98 8.87 
2) 47b_.. 1.51 1.92 2.72 
ollar. Cur 
dollar 
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and foreign sums that Honduras may draw 
almost all dollars accounts the Central 
fixed assets. MONEY 
Central Bank and con 
ofar Banks, and, before 1954, 
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1959 By Quarters 


00 00 2.00 00 2.00 


0 


1960 


Honduras 


May 


Apr 


l 
12.31 11.20 17.89 15.7 - 9.38 10.99 11.42 
1.41 2.01 Z.19 1.86 1.4 1.91 1.99 1.72 
12.80 12.80 
1.68 1.68 1.56 1.56 
End Period 
27.66 6.65 10.29 27.66 22.81 26.18 26.50 
24.70 0.82 6.13 31.76 33.26 
63.04 9 52 7 97 63.04 63.86 63.37 63.75 
7.52 10.37 31.01 89.57 39.44 
152.90 147.36 153.71 160.75 160.74 162.84 
64.41 69.10 68.48 69.24 67.19 
5.72 1.26 410.57 37 
17.91 l 16.10 17.91 18.40 19.31 19.47 
6.21 92 8.71 6.00 6.21 6.53 ».76 ».79 
17.83 15.051 15.80 17.39 17 83 18.31] 48.53 18.74 
16.54 13.44 14.62 13.06 16.04 18.26 °* 19.37 21.65 
Monthly Average 
47. 7¢ 16.45 0.83 6.08 17.66 4.17 
24.84 16 00 31.64 4.84 18.98 2.20 
13 1.61 0 13 1s ».18 
63.04 61.86 7.30 65.23 64.20 62.54 
0.4% 4.02 8.42 1.58 44 4.73 22.98 
| 10.84 10.84 S.o4 11.16 9.84 
6.21 6 6.21 6.53 ».76 9.79 
41.94 12.46 8.11 41.44 10.36 10.36 
] 6 12.09 l iy 14.73 l 6 15.00 14.38 12.63 
End 
7.60 9 67 7.44 4 66 1.60 4 58 7.86 
1.61 10 1.61 1.84 1.56 2.18 
7 6.15 ( 7.69 7.09 5.68 
l 1.16 31.30 | 39 53 39 87 
60.84 6.4 448 60.84 68.249 68.42 68.33 
26.14 63 4 10 6.14 27.93 27.20 
13.28 11.1 11.77 12.66 13.28 3 17.02 17.90 18.08 
17.60 l ) l 45) 17 4 17.60 18.04 18.09 18.13 
1.62 1.62 1.62 1.62 1.62 1.68 1.68 1.68 
End Period 
62 62 .65 79 1.01 
1.30 1.99 1.30 1.77 2.26 
24 is 24 23 34 
2.90 2. 1.78 1.84 2.68 
27.16 7 6.07 7.16 1 24.41 22 84 23 
49.59 14.76 16.49 14.26 14 44.54 15.20 16.26 
4 2. 81 iz 2 ) AS 2.76 2.69 
1.61 1.63 3 1.38 1.4 1.39 
An anal by the Central Bank of the factors leading to changes in 
the money supply shown the table below (in millions lempiras 
December 1954 1955 1956 1957 1958 1959 
Expansion Factors 118.54 115.16 131.58 147.47 140.88 161.25 
Commer Bank 2.74 24 a1 4 
RNA ‘ 
Central Bank Don Asse 21.9 47.84 48 
Comm. Bank D ‘3.8 22 81.6 
ontraction Factors 19.97 54.53 64.35 84.38 8.35 97.12 
Central Bank 4 87 4 
Money Supply 68.57 60.63 67.24 63.08 62.53 64.41 
Comme Ranks | Bank 


June July Aug Sept 


2.00 2.00 2.00 Exchange Rate 
Gold and Foreign Exchange 
14.21 15.08 14.47 CENTRAL BANK 
11 Pe Gold a 
14.10 14.97 14.36 Foreign Exchange 
1.85 2.00 MONEY BANKS 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 


Monetary Survey 


32.81 FOREIGN ASSETS 
25.46 24.67 23 .65 CLAIMS ON GOVERNMENT 21 
64.14 64.05 62.54 CLAIMS ON PRIVATE SECTOR 22 
41.69 39.80 $1.54 UNCLASSIFIED ASSETS 23 
163.42 162.69 160.54 Assets = Liabilities Zz 
7.14 7.04 GOVERNMENT DEPOSITS 
0.54 UNGLASSIFIED LIABILITIES 
Related Data 
Central Bank 
8.43 28.94 FOREIGN ASSETS 
14.94 12.99 12.79 CLAIMS ON GOVERNMENT 31 
62.84 62.17 Assets Liabilities 
53.14 MONETARY LIABILITIES 
10.62 10.74 9.76 To: Banks 
7.14 72 7.04 Government 
41.00 40.50 In Currency y 
14.70 13.82 Deposits 
: Related Data 


Deposit Money Banks 
COMMERCIAL BANKS 


7.32 7.44 CASH 
2.09 1.68 2.07 Currency 
3.56 FOREIGN ASSETS 
8.82 9.54 9.09 GOVERNMENT SECURITIES a42 

CLAIMS PRIVATE SECTOR b42 

68.71 68.15 68.00 Assets = Liabilities >» 

26.54 25.97 26.40 CHECKING DEPOSITS 

18.40 18.49 18.59 TIME AND SAVINGS DEPOSITS b43 
18.58 18.14 CAPITAL ACCOUNTS 
1.68 1.68 1.68 CREDIT FROM CENTRAL BANK b44 

RELATED INSTITUTIONS 
3.22 3.23 2.39 CASH 45 
2.20 2.29 1.43 At Central Bank b 
1.70 2.14 1.77 GOVERNMENT SECURITIES b46 

3.81 23.87 22.45 CLAIMS ON PRIVATE SECTOR 

15.60 16.17 Assets Liabilities 
2.47 2.40 CHECKING DEPOSITS 
1.39 1.60 1.60 TIME AND SAVINGS DEPOSITS b47 

29.52 29.73 29 .37 CAPITAL ACCOUNTS 48 
6.01 6.00 CREDIT FROM CENTRAL BANK 

Related Data: BANK DEBITs are monthly totals, averages monthly 
totals, withdrawals from checking deposits with the Commercial 
Banks and Development Bank. (See note Netherlands Monetary 
Survey for description bank debits and clearings statistics 


Central Bank: The Central Bank was established 1950, when 
assumed the currency circulation functions the Commercial Banks 
and former Exchange Fund, and acquired from them the foreign ex- 
change backing for currency issued. CLAIMS GOVERNMENT comprise 
the Bank’s holdings of government securities, the counterpart of the 
Bank’s subsidiary coin issue, and the net IMF position 


Deposit Money Banks: There break the comparability some 
items January 1960 for both the Related Institutions and the Com- 
mercial Banks owing the transfer the Honduran Savings Bank from 
the former the latter group; shows the series most affected. The 
COMMERCIAL BANKS are five privately owned banks increased from 
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Honduras 


Interest and Prices 


140 
1950 1951 1952 1953 1954 

120 

100 
1958 1959 1960 61 9] 100 98 100 106 

International Trade 
110.3 131.9 125.5 136.1 
a 81.5 87.4 81.2 82.2 596.5 
11.5 18.0 18.9 24.2 28.3 
c 5.5 5.4 5.5 9 5.9 
92.8 115.3 107.8 103.1 
b 65 97 78 100 
wee” c 73 60 65 100 62 
n a 94 99 OR 100 93 
c 76 9] 86 100 97 
1958 i 1959 1960 74 9] 103 OR 100 100 
Government Finance 

DEFICIT SURPLUS 1.1 3.6 7.3 5.5 
Expenditure 31.8 0.4 51.5 


FINANCING 


Net Borrowing 3.4 1.1 2.8 1.4 
Use Cash Balances 4.5 4.7 
Lempira 8.9 8.3 9.2 12.3 7.4 
Held by: Central Bank 1.6 2.3 
Other Banks 2.6 
Others 8.9 8.3 8.1 
Foreign Currency 2.0 2.2 1.7 1.4 
National Income Mill 
Export Surplus 92a 3.3 17.9 
Private Investment 92c 46.4 65.2 77.3 75.9 
four January 1960 (see preceding note), and numbering three before 
August 1959). Before 1954 excludes, and FOREIGN ASSETS in- 


clude, holdings coin; these amounted 1.4, 1.6, .2, and 
lempiras the ends 1950 through 1953. The large cash reserves 
the early years indicate that the development banks money- 
creating institutions relatively recent. Even now they maintain 
domestic cash reserves and foreign assets equal nearly half 
demand liabilities. 


The RELATED INSTITUTIONS comprise state-owned Development 
Bank, three mortgage and capitalization banks, and through Decem- 
ber 1959, the Honduran Savings Bank (see note above The Develop 
ment Bank operates with large capital and the only one the 
Related Institutions that has checking deposits. grants 
medium- and long-term credit, primarily agriculture. The 
banks have savings accounts, which include, in the capitalization banks, 
those accumulated under contracts calling for deposits. Their 
assets are mainly mortgage loans. 


Interest Rates: ADVANCE the rate which the Central Bank 
makes advances Commercial Banks and the National Development 
Bank. The volume such advances ordinarily not 
the transfer the note issue powers the Central Bank, two Con 
mercial Banks (the Banco Atlantida and the Banco Honduras) 
the right, effective until 1962, borrow from the Central Bank amount 
.91 and .70 million lempiras respectively the favorable rate 


Ss 


INTERNATIONAL FINANCIAL 


Quarters 


Per Ceni En 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 20 y’ 
1953 =100 19%: 
114 111 108 111 107 112 113 11] ] 


101.0 146.5 129.8 138.9 3.3 19.4 30.8 30 14( 
16.4 87.7 67.4 15.2 15.1 16.2 
27.3 24.0 21.8 8.8 1.5 
10.8 9.6 15.6 13.1 3.6 1¢ 
108.6 117.0 137.4 131.3 0.0 8.4 37.1 123 
1953 =] 19: 
71 98 93 105 100 157 81 &() 1 
63 101 92 109 87 158 94 6 
78 103 49 154 203 2Y ) | 
68 10 50 17 44 
146 128 179 152 150 153 138 166 
109 111 96 Yo 45 GS 94 
90 105 RY 84 S4 
QR 101 105 100 100 10] 100 1 ] 
104 107 107 107 107 
Mill 
4 6.2 1.6 
73.1 
66.6 74 
1.4 6.2 
1.8 4.7 
‘ 11 15.9 19.6 24.0 0.38 25.3 26.6 
2.9 1.6 13.0 9.7 15.7 
6.1 9.9 6.0 
1.4 
1.0 1.1 
546.0 49.9 
628.0 640.9 
12.5 13.3 
12.7 10.8 
71.8 
04.9 493.6 47.1 ra 
63.8 74.2 74.8 Goods 
per cent may seen from data Credit from Centr 
Bank in the Commercial Banks section, this right has not been at ; 
times fully used 
The index Cost LIVING weighted the 1950 exper 
ture wage and salary earners’ families Tegucigalpa 
Private 
International Trade: npiled customs are 
year basis and unde as. Since the undervaluatior 
large and since bananas major export, the customs data 
half, or less than half, of the estimated sales value of ¢ xports. IFS annua Official 


data are balance of paymer figures on a calendar year basis, exclusive 


ane ré 


the unregistered re-exports adjustments imports. Net 
include adjustments the anas, coffee, and abaca. 


justments for undervaluation of bananas are made by the Ministr ‘I 
include only those re-exports that have 
viously cleared customs imports. IMPORTS are direct imports for Net 


use. 


peyres index combi the four commodities listed with their 
weights. The indexes and PRICES are Central 
computations. The export price index Laspey index with 
weights. The index import prices derived from the wholesa 


r 


price index reweighting the major 
duras’ in ports from the US in 1950. 


accordance with Hor 


Millions of Len pir Mi 
ure 
: 
we 4 
i 
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Honduras 


1960 By Months 


End Period 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 
1953 =100 
112 113 113 113 110 110 112 110 
Millions of Lempiras 
140.1 38.5 28.4 
24.0 15.1 11.0 
23.5 9.1 12.6 1.5 
5.0 1.0 1.5 1.3 1.3 
16.4 3.7 1.4 
123.7 28.5 31.7 $1.7 31.8 
19538 100 
106 120 164 8] 61 
97 100 139 87 64 
133 206 285 
0 39 60 | 52 
199 185 199 203 207 
102 101 102 102 102 
108 108 109 
Ye r Ending June sv 
16 6 
BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement Reference to JFS lines indicate agreement, except 
sionally for rounding, with corresponding data the page for 


1954 
Goods and Services 14 
fat 112 
n line y 
en 3 
a. fot 104 
atior 
8.4 
Private Donations 14 
Private Capital 43 
Official Donations 2.0 
Official and Bank Capital 3.4 
ans received (net 4 
Net IMF position, line 
ther liabilities 
eign assets (increase 
ral Bank, line 30 2.4 
al banks nes | nd 46a 
Net Errors and Omissions 2.9 


t is with the change in outstanding amounts 


1955 


9 


6 


6 


6 


Honduras the May 1960 issue. For capital accounts entries the agree- 


Millions Lem- 


1956 
12.9 


195 
28 


1958 


18 
142 


9 


9 


10 


ne we © 


June July Aug Sept 
Interest and Prices 
2.0 2.0 2.0 2.0 ADVANCE RATE 
111 110 110 Cost LIVING 
International Trade 
Exports 
Bananas 
Coffee b 
Silver 
Wood d 
Imports, fob 
Bananas 
Coffee b 
Silver 
Wood d 
EXPORT PRICES 
Bananas 
Coffee b 
Silver 
IMPORT PRICES 
Government Finance 
DEFICIT SURPLUS 
Revenue a 
Expenditure 
FINANCING 
Net Borrowing 81 
Use Cash Balances 
Dest: Lempiras 
Held by: Central Bank 
Other Banks 
Others 
Dest: Foreign Currency 


Government Finance: Data comprise central government cash trans- 
actions compiled for the Central Bank. The discrepancy be- 
tween Net Borrowing and the change DEBT balances 1954 due 
cancellation claims against the Government for subsidies, pensions, 
and other liabilities that not reflected the net borrowing entry. 

Domestic Debt held the Central Bank differs from the figures for 
Claims the Government the Central Bank section since the govern- 
ment finance entry excludes and the banking entry includes bonds issued 
the Bank cover the coin issue and the net IMF position. Debt 
held Other Banks equal the sum claims the government 
the Commercial Banks and Related Institutions sections. 


National Income: See notes Ireland. The figures are official esti- 
mates and they are not internationally comparable. 


STICS 
Cent 
| 
20) 
16: 
) 
4 
37.1 
16¢ 
10) ; 
107 
15.7 
ptras 
107.4 150.5 132 5 
101.0 146 129.8 
ata 110.4 —120.3 -—140.4 —135.2 
8.5 11.8 14.6 13.2 ee 
pend 2.3 24.3 11.3 11.6 
) ».3 1.5 
uatior 
annua 4.8 12.5 
lusive 9 6 4.8 
I 
te for 
8.6 1.7 mo 
a Las Se 
r 195 
| Bar 
h 195 
olesa 
Hor 
- 
— 


25.30 


Iceland 


Exchange Rates 


KRONUR PER U.S. DOLLAR 


1950 


Gold and Foreign Exchange 


ENTRAL BANK 


= 


to 


Monetary Survey 


5000 


MONEY (24 


Deposit Money Banke 


1500 ~~ 


Population: 143 thousand 1950; 172 thous: 


Exchange Rates: new par value for 


multiple exchange rates was abolished 


new system all exchange transactio 


rates 38.00 and 38.10 kronur per doll: 


from existing stocks continue receive 


1951 


20.39 
1960 J 26.09 


1,512 


the krona 
dollar was established February 22, 1960 and the previous 

at the same : J 
is take place y 
ir. However, 
the exchange 


ll 


and special compensations previously force 


system multiple rates was eff 


until February 21, 1960, under which 
} 


ments were converted the official buyir 


and 16.32 kronur per dollar plus variou 


the principal import rates were based 


per cent tax and, for some imports, the 


fees ranging from per cent the 


major change was made; 


payn 


1952 


1 
«9 
32 16 

<0 


68 
131 
1 


8.00 kro 


80 per cent 


the principal selling ra 


INTERNATIONAL FINANCIAL 


1958 By Quarters 


Kronur per US Dollar 


16. 

‘ i 


14.8 14.9 15.8 
1.0 1.0 
13.7 13.9 14.8 
1.7 
18.4 18.8 


65 61 2 
253 271 l 
3,184 3, 390 467 
102 114 

3,715 
946 1,118 1,073 
367 100 4 
1,615 1,640 
100 103 107 
180 218 2 
479 
20 06 ] 


230 24 
240 172 
6s 7 
674 78 
1,266 1,3 
Hs fy 
104 
363 42 
100 107 
67 407 
201 
307 
180 218 
165 165 


operative ocl 


1e amount of 45 per cent 
January through 


ne Ir porters ol certall 


per cent before 


1 16.26 16.26 16. 26 16.26 16.26 16.26 16.26 16.26 16.26 E 
MPORT RATES (2 4 4 4 
20. .55 20.55 22.18) ‘ ‘ ‘ 20. 
9.4 8.9 16.2 20.1 13.6 14.4 15.7 15.8 15.8 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
2.9 4.9 9.7 12.9 12.7 15.9 18.8 
2! 
144 122 133 144 140 159 186 216 
1,899 2,311 2,559 2,894 3,467 2,926 
395 523 551 680 735 824 
601 696 878 1.070 1.183 1.327 1.503 
170 196 197 190 194 190 184 208 
nae PRIVATE SE R (22 28 198 298 °266 297 323 IRE 126 179 180 ‘ 
142 135 254 317 211 224 245 247 246 
136 123 113 123 133 128 146 172 204 
32 76 R6 71 68 67 63 71 64 
194 280 322 314 554 586 780 
a 24 18 +5 40 40 Ss bY Si 
190 186 209 270 262 298 335 
197 198 221 281 278 313 348 107 
170 196 197 190 194 190 184 208 181 
41 14 y 6 6 25 23 44 
10} 1,025 1,205 1,452 1,647 2,019 2,211 2,476 2,970 2,492 2,742 2,981 2,97 
43a 191 197 233 270 142 525 584 
43b 173 552 700 841 915 1,196 1,107 1,140 
117 184 161 182 191 237 262 289 265 265 265 289 
44b 192 278 312 544 569 778 589 683 752 778 
123 133 147 176 226 262 116 522 152 522 
128 144 178 229 268 134 522 
1959. and imports classed luxuries were made subject fees 22, 40, 
age COs 62 per cent of their cif value Sal f exchange to tourists were mad ber 1 
introduction three exchange premiums export proceeds 55, 70, repre 
the buying rates ranged from 16.26 29.27 kronur per dollar and 
from December 22, 1956 per 
a ost exchange receipts and pay A multiple currency practice based on Exchange Certificates was I! Owin 
and selling rates 16.26 effect from April 1951 until abolished December 1956. theit 
premiums taxes. first, exports (other than herring products and cod liver oil) the Federatior expor 
May 29, their exports for catches fish made from 
levied all import payments, replacing the previous per cent tax, commodities paid surcharges per cent bank 


TISTIcs 


uarters 


half of 
export rate 
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Quariers 


1959 
End of Period 
16.26 
16.32 16.32 
25.30 25.30 


End of Period 


14.1 16.1 
1.0 1.0 
13.1 15.1 
| 
24.6 19.1 
4 2 
End of Period 
185 54 
220 192 
4,022 3,474 
96 121 
4,154 3,733 
1,112 978 
61 
1,994 1,796 
162 129 
227 218 
48 482 
111 130 
End of Period 
230 252 
06 178 
998 is0 
1,529 1,318 
659 574 
68 77 
428 
162 29 
412 66 
246 208 
401 311 
227 218 
226 190 
15 14 


End of Period 


44 1 

25 34 

19 7 

3 3 
3,323 908 
3,401 » 993 
599 5459 
1,370 1,254 
4s 29 
322 292 
992 764 
631 499 
70 37 
624 542 

ber 1955 


to November 1955 


the 


Gold and Foreign Exchange: CENTRAI 
Iceland’ 
debtor balances 


anks, 


debt to 


their 


EPU 


catch. 


The 


16.26 
16.32 


25.30 


‘ 


sub idies to exporters, it 1s 
See also notes International Trade below. 


16.26 
16.32 


25.30 


1960 


38.00 


& 


238 


3,970 


103 


4,374 
1,016 


resulted 
and through November 1956. 


347 
972 
242 


999 


373 


, 302 


606 
, 368 
66 
326 


943 


604 


1959 


1960 eee By Months 


Apr 


38.00 


130 
239 
4,060 
146 


4,575 


982 
2,109 
754 
126 
383 
245 


382 
625 
236 


214 


620 


611 


in the 


May 


38.00 


the value official rates for imports from countries with 
which Iceland had clearing agreements and per cent (60 per cent prior 
for imports from other countries. 
represented the cost purchasing the certificates. 

certificate sales 
proportion 
multiple import rates, reported 
represented the value the principal import rate, plus tax 
per cent, and plus the certificate price (35 per cent the par rate). 
Owing the fact that the certificate system accounted for only about 
difficult quote effective 


The surcharges 
The proceeds 
were pooled and distributed Motor Vessels Owners 
arrangement 


fixed 


BANK LIABILITIES comprise 
last reported August 


ssue 


under clearing agreements, and balances due foreign 


June July 
38.00 38.00 
14.9 13.9 
1.0 1.0 
13.9 12.9 
1.8 
12.9 14.1 
—2.0 
259 186 
160 234 
4,253 4,304 
174 178 
4,846 4,902 
1,120 1,098 
392 413 
2,105 2,161 
229 208 
248 
536 537 
609 640 
565 528 
145 218 
995 1,006 
2,066 2,126 
751 743 
120 122 
402 414 
229 208 
397 415 
354 329 
538 
248 259 
214 214 
15 16 

45 35 

3,565 3,602 
3,741 
646 604 
1,476 1,523 
82 68 
994 1,008 
627 641 
629 637 


FQ 


Aug 


38.00 


bob 


Sept 


192 
1,105 
2,183 
226 
251 
537 


739 


531 
121 
60 
1,130 
2,168 
832 
188 
418 
226 
423 
410 
251 
214 


Iceland 


Exchange Rates 
OFFICIAL EXPORT RATE 


PRINCIPAL IMPORT RATES 
OTHER RATES 

Gold and Foreign Exchange 
CENTRAL BANK ASSETS 


Gold 
Foreign Exchange 


MONEY BANKS ASSETS 


CENTRAL BANK LIABILITIES 
Related Data from Other Sources 


IMF 
Monetary Survey 
FOREIGN ASSETS (Net) 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS FISHERIES DEPT. 
CLAIMS BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
FOREIGN LIABILITIES 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
Related Data 
TREASURY COIN 
Deposit Money Banks 
BANKS 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS PRIVATE SSCTOR 
Assets = Liabilities 
CURRENT DEPOSITS 
SAVINGS DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


SAVINGS BANKS 
CLAIMS PRIVATE SECTOR 
CURRENT DEPOSITS 
SAVINGS DEPOSITS 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are deposits and short-term obligations held for account, 


reported banks the New York Federal 


Reserve 


Insofar these are owing official institutions and banks, they pre- 
sumably include, approximately equal amounts the data reported 
Net IMF Iceland’s quota 11.25 
increased from 1.5 million dollars February 1960; 
original quota million dollars increased 1.5 million September 
1959) minus IMF holdings kronur, i.e., the gold subscription minus its 
net drawings plus, for June-August 1959, gold payments made antici- 
The IMF entries represent resources 
made available received from IMF, and not the sums that Iceland 


from Icelandic sources. 
million dollars 


pation increase quota. 


may draw. 


net credits received from EPU were converted 


net bilateral debts other European countries beginning January 1959 
given below (in millions dollars): 


1959 Jan 


Mar 


June 


Sept 
7.4 


Dec 


6.8 


Mar June July 
6.6 6.5 6.4 6.4 


1960 


Aug Sept 


6.4 


= 
16.32 
i 
15.8 
1.0 1.0 1.0 1.0 1.0 
21.1 25.8 24.6 16.4 14.7 12.8 
3.5 
‘ 
Cronur 
) 
136 196 185 190 248 233 
292 339 220 141 146 
141 138 162 245 189 209 
230 244 227 236 243 259 
211 237 111 444 501 679 
.ronur 
205 224 230 558 554 559 530 
895 955 993 953 1,012 1,065 
1,486 1,612 1,529 2,053 2,101 
682 705 659 668 751 768 
129 139 128 351 401 401 
407 141 138 162 242 189 209 
271 270 246 319 348 361 
230 244 227 232 243 259 
190 190 226 214 214 214 
ronur 
3,184 3,325 3,323 3,379 3,500 3,691 3,764 
638 662 599 640 666 642 606 a43 
292 292 322 322 322 a44 
888 949 992 955 1,012 1,055 1,108 b44 
533 575 631 606 631 654 
40, 
f 
Was If 
t he r 
rati 
| Ma 
ertall 
oven 


Iceland 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


175 


38.4 


a 
1958 1959 1960 


Government Finance 


tevenue a 322.9 
Expenditure 371.8 


FINANCING 
Net Borrowing: Krona 
Foreign Cy. 
Use Cash Balances 
Krona 
Foreign Currency 
Related Data: Development Bank 
Blocked Deposits 84 


Loans 

Assets = Liabilities 
Counterpart Funds 
Bonds 


Capital Reserves 


National Income 


NATIONAL INCOME 
NATIONAL PRODUCT 


Exports 
Government 
Gross Investment 
Private Consumption 


Less: Imports 


Monetary Survey: A consolidation of 


Bank and Deposit Money Banks, together 
ury coin issue. Savings institutions compris 


landic banking s 


position. 


CLAIMS THE PRIVATE SECTOR comprise the 


the Private 


the Fisheries Department, and Claim 


Deposit Money Banks. The banks’ asset 
but the kronur debt the Governmen 
data indicated 182 million kronur outstanding the end 
evident that the holdings Claims the Government 
Money Banks must be quite small in comparis 
Claims on the Private Sector. Therefore, 
Deposit Money Banks (excluding interban 
Claims the Private Sector. 
Private Sector represents loans cooperative 
sponsored agencies. For the Savings Banks, 


only annually and after long delay. 


posits and their Claims the Private Sector, together with the unsy 
i a UNCLASSIFIED A 


fied sundry assets the Central Bank, 
Assets = Liabilities is the sum of the corre: 
Bank and the Deposit Money Banks, 


liabilities of the Savings Banks, less Deposi 


tem. Three the four Deposit 
commercial banking business only through their 
addition there are number banks 
business only. FOREIGN ASSETs (Net) 
1960, the Treasury Devaluation Account, unclas 
Central Bank section. CLAIMS GOVERNMENT are those the 
Bank plus the counterpart the Treasury Coin issue, 


the dome 


etTween the ir de- 


1958 By Quarters 

1955 1956 1957 1958 I Il Ill IV 
Per Cenj 

7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.0 


1953 =100 


bok 63.3 60.6 65.7 11.9 16.8 17.8 19 
14.1 15.3 10.1 
90.2 83.6 18.8 18.2 26.9 
1953 =1( 
118 143 136 147 
120 134 119 130 
953 =100: Inderes ¢ 
102 102 103 103 
100 101 100 101 104 101 100 102 
95 99 10 97 
M ms of Kronur 
i2.3 21.3 61.0 
664.0 776.7 S82 954.7 
621.7 798.0 910.0 893 .7 
1.8 1.6 18.9 
1.0 
16.3 23.8 3.9 24.0 
01.6 182.4 06.4 172.2 
209 00.9 193.0 18 
128.4 124.9 121.3 117.8 
315.7 110.6 638.4 762.6 
160.1 612.5 1,044.1 1,127.2 
295.6 12.1 321.9 
0.6 155.0 78.2 433.4 
130.1 137 149.3 163.8 
Millions of Kronur 
3,075 600 ROO 4.100 
863 4,513 4,777 
1.349 1,503 1.386 1 
469 621 711 S04 
1,203 1,373 1,576 1,666 
2,000 2,682 2,655 2,871 
1,491 1,665 1 ,552 1,62 
Central Bank ( lain on B nd Fore Liat ‘ { the t 
prise he Monetary Liabilities of the Central Bank to the 
Current Dep Deposit Money Banks, and the 
this cal ion the separation into monetary 
netary deposits has been based the division the na- 


its; however, a com- 
uggests that this 
known that 


t, but the proportion 


urement 
part Saving 


een falling ings Accounts; how- 
ever, the use of the ‘ rT ’ em len g, which is common, 
would partly explain the low ratio Money Quasi-Money. not 
p ble to separate Savings Dep ts into those that are mone tary and 
those that quasi-monetary. comprises Savings Deposits 


COUNTERPART FUNDS 
deposited as the counter- 
It represent 


nt Bank ee note 


with Deposit Money Banks (see 


unrelease 


Central Bank: The Central Bank department 


The bank has three other departments; the Commerci: 
the Saving Department of the Natior Bank) is inch i 


Money Banks, and the Mortgage Loan Department and the Fisheries 


Loan Departr ire excluded the Monetar tem 
e are cor d to be nonmonetary financial institutions borrowing 

Ir bank ir ng the ] in nt ther Ir the M netary Surve 


1950 1951 1952 1953 1954 19: 
6.00 6.00 7.00 7.00 7.00 
195 
101 100 101 105 116 121 126 122 122 129 139 
1959 1960 102 100 107 113 122 120 141 130 179 157 
2.6 15.5 15.0 
4 / \ 108 
/\ / NJ i\ 
98 101 100 100 l 
Becker. 10- RY 105 100 100 1 
106 109 100 96 
87.6 2.5 26.8 nativel 
534.6 516.6 507.5 551.8 new pa 
irren 
b52.6 90.6 28.9 4.2 estima 
218.0 202.4 196.5 181.6 171.9 
197.8 226.6 219.0 214.4 
partn 
Bank 
2,465 2,904 3,296 Intere 
R9R 1.159 1,305 f the 
575 762 873 
1 > 1 1998 | 
the amount the Treas- expen 
nduct accor 
Bank 
lary 
the tional statistics between current and savings depo 
parison the data with those other countrie 
IMF mea understates deposit money 
Int 
fied sector, surch 
Bees last available ote to Money). to th 
Peek: »y the Dep mt part of foreign grants received under the US aid nly 
holdings mainly the blocked deposits the 
Government- 
ETS Ba 
ponding entrie for the Central Year 
lus Treasury coin and deposit 


ISTICS 


larters 

Cent 
7.00 


XIII, NUMBER 11, NOVEMBER 1960 


1960 


End of Period 


7.00 7.00 7.00 7.00 7.00 11.00 11.00 11.00 
1953 =100 
130 132 129 129 129 135 
154 111 167 252 R5 143 40 107 


Millions Dollars 


65.0 15.2 18.0 13.1 18.8 16.9 5.4 
94.9 17.5 25.4 20.6 31.4 22.9 5.8 5 
1953 =100 

140 

144 
Prices Dollars 

105 

104 106 102 103 106 107 102 


natively considered loans Government Agencies. FOREIGN 
and FOREIGN LIABILITIES were revalued February 1960 the 
new par value agreed withthe Liabilities exclude national 


irrency subscriptions IMF and IBRD 


Related Data 


estimates 


TREASURY COIN: Data other than end of year are IFS 


Deposit Money Banks: BANKS comprise the Commercial Bank 
merly the Savings Department the National Bank), the Savings 
partments the Rural Bank and the Fisheries Bank, and the Industrial 
Bank. FOREIGN ASSETS and FOREIGN LIABILITIES were revalued 
February 1960. CLAIMS PRIVATE SECTOR are all balance sheet 
ems other than Cash, Foreign Assets, and interbank assets, and pre- 
sumably include loans the Mortgage Loan Department. SAVINGS 


BANKS Beginning December 1956, coverage was extended include 
two further savings banks; that date they had Current Deposits 
Savings Deposits 18, and Claims Private Sector million 


ISCOUNT RATE the general discount rate 
ferential rediscount rate per cent 
February 22, 1960) applies bills and promissory 
notes secured exportable The volume discounts 
rdinarily large. Changes prior 1950 were last recorded the July 
rate was 7.00 per cent from April 2, 1952 and changed 
11.00 February 22, 1960 


1958 issue 


The Cost oF LIVING index is weighted according to the 1953-54 
expenditure for goods and services of salaried workers, wage earners, and 
fishermen Reykjavik Before March 1959 the index weighted 
according the 1949-50 expenditure 


index measures 


FISH PRODUCTION landings Iceland tons 
basis, without regard kind, and without inclusion the 


unproce i 
about per cent the total 


atch landed foreign ports 
atcn 


Trade: 
Aln 


International 


EXPORTS refer home prod 
all exports are fish 
foreign ports. Krona data are prepared 
but not account subsidies exports and 
orts that were effect through February 1960. Owing 
the subsidy and surcharge system throughout the 
1960, trade data are published in JFS in dollars 
o Exchange Rate 


fish 


take 


The indexes trade agree with the value data dollars. The 
ndexes the Volume are Fisher indexes. The indexes Prices are 
derived from the dollar value trade data and the Fisher volume 
The index Frozen Fish prices refers the unit value 


ndexes 


exports 


BALANCE OF PAYMENTS: The data summarized from the IMF 


are 


Yearbook statement References to /F'S lines indicate agreement, except 
ecasionally for rounding and conversion, with corresponding data on 
the page for Iceland the August 1960 issue For capital account 


Iceland 


11.00 


155 


By Months 
June 


July Aug Sept 


Interest, Prices, Production 


11.00 11.00 11.00 


135 134 134 135 Cost LIVING 

206 FISH PRODUCTION 
International Trade 

0.1 5.8 4.9 cif 
VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 

105 104 106 Frozen Fish a 
IMPORT PRICES 


entries the agreement with the change outstanding amounts. 
Millions Dollars 


955 1956 1957 1958 1959 

Goods and Services 7 10.1 10.3 5.8 14.0 
Exports, fot l 63.3 60.6 64.7 65.0 
4a in line 70 1 63.3 é é 65.7 65.0 
Adjustment for atocks 1.0 
Imports, fob 72.0 79.3 71.6 77.2 83.9 
As in line 72 83.6 85.8 94.9 
Freight and insurance 9.1 ) 12.6 1 12.6 
Supplies for defense force $.4 F 6 1.9 1.6 
Transportation: 9.3 11.6 13.1 12.8 
Transportation: debit 11.8 14.2 13.5 12.7 12.5 
Government, n.i.e. (net 17.1 13.0 8.2 12.5 11.7 
Other (net 4.4 4.4 5.6 6.2 7.1 
Private Donations 1 1 1 
Private Capital 1.9 5.2 3 1.2 3 
Official Donations 2 
Official and Bank Capital 7.2 4.1 91 7.4 16.1 
LONG-TERM CAPITAL 
Official loans received ; 6.0 10.2 8.1 9.3 
Amortization 5 9 1.3 2.0 4.0 
Other 2.8 1 7 > 
SHORT-TERM CAPITAL 
Bank of Iceland foreign assets (increase 3.8 4 * l 
Line 106 1.3 1.7 
Adjustment to le long-term ? 
Banka foreign assets, net (increase 

line 41 2 4 1 1.5 
Bank of Iceland liabilities, line 12 6 2 3.2 1.4 7.3 
EPU' balance > > 1 
Other 9.3 7.0 
US Government na deposits 1.3 
Monetary gold (increase _ linet 
Net Errors and Omissions 5 9 1.6 ‘ 2.4 

Provisional Covers only settlements before liquidation the 


Government Finance: Data cover Treasury cash transactions. Govern- 
ment enterprises are not included the consolidation, but Net Krona 
and Foreign Currency Borrowing, Krona and Foreign Currency 
include debt transactions behalf government enterprises. 
The large discrepancy between Net Krona Borrowing and change 
Krona DEBT 1955 due assumption 31.5 million kronur debt 
the Treasury. The Use Cash Balances entry for 1951 includes 
95.0 million kronur representing finance received from the 
counterpart funds set under the aid program and 
includes government lending equal amount. 


Related Data: The Development Bank was established 1953 
make development loans from the proceeds releases from the counter- 
part fund and, this respect its loans are similar government loans. 
It received 95.0 million kronur, representing the 1951 releases, as its 
initial capital and took over, as an asset, the corresponding loans the 
government had made. Unreleased counterpart funds are held blocked 
deposits with the Central Bank (see notes Monetary Survey). The 
release counterpart funds provides the Development Bank with usable 
deposits the Central Bank and these funds are used for lending. Its 
iability entry for Counterpart Funds the cumulative total counter- 
part funds has received. (See note German Reconstruction Loan 
Corporation for discussion lendings from counterpart fund releases.) 
Beginning in 1956 Development Bank lendings have been financed 
principally by borrowings on its own bonds in kronur and foreign currency 

National Income: See notes to Ireland. The figures are official esti 
they are not adjusted for international comparability. 
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India INTERNATIONAL FINANCIAL STATISTICcs 


Exchange Rate 


x 1958 By Quarters 

4.765 4.728 4.728 4.765 4.765 4.735 4.7 4.720 4.743 
4.808 4.778 4.805 4.770 4.780 4.753 4.775 4.770 4.78 


Gold and Foreign Exchange M ms of US Dollar 


1,796 1,862 1,867 1,866 1,43 72: 781 703 729 
11 2,000 1,888 1,729 l 1,782 1,791 1,360 s 644 SOS 704 634 644 
a 7 247 2 247 24 1 247 17 247 247 247 
b 4 1,482 1,544 1,113 62 61 $57 
12 yA ) 26 ) is 4 0 4x 
13 6 62 R7 73 76 73 7 
a 61 16 70 72 0 61 63 
= rt 1 314 72 72 72 72 26 1; <8 ] 177 174 175 167 177 
I ms of Rupee 
74 8.21 7.46 f 75 3 6.48 1.1 ( 3.02 3.07 
72 j 17 6.1¢ O4 R4 10.16 ) 10.88 10.24 10 
s4 61 61 66 82 1.08 l 1.03 1.04 
R7 26.42 25.59 2 is 26.64 29 66 07 10) 97 63 10).79 
18.01 17.13 17.09 18.32 20.47 21.79 22.75 23.50 23.80 
12.08 11.56 11 . 13.86 14.85 1D.2 16. Of 16 l 9 15.3 16. 
67 RS 1.40 1.68 6.13 11.40 10.24 10.73 11.4 
1.61 1.4 .€ 1.54 1.60 2.80 1.27 1 1.3 1.14 1.2 
23 6.56 71 ) 89 : 7.4 7.49 7.98 
j 
on Rupee 
20 
30 8.74 8.21 16 7.63 I 6.48 0 3.8 6 
31 6.01 6.02 6.44 6 6.04 l 3.8 14 bs l So 16 
32 0 19 2 j 06 60 4 
5 = 14.86 15.10 14.1 13.8 14 ..0¢ 15.46 17.51 19 ).18 j 0 19.48 ).18 
1S} 33 13.69 13.89 1? 86 12.68 13.08 14.52 15.58 16.1 17.18 7.2 ] 0 16.66 17.18 
b 10.83 0.64 10.18 10.50 1] ) 12.79 13.82 1 ) 15.10 l 4.94 14.34 15.1 
c l 10 04 19 ] 1] Os 14 mn) 17 
d 1.70 1 78 1.16 60 f 
y 11.2 l 10.49 11.57 13.19 14.2 1.64 if l 14 15.46 
z 2.49 2.91 2.37 86 l 1.34 l } S6 1.94 isd 
= 34. 1.26 1.16 1.14 1.09 1.18 1.14 1.16 1.20 1.10 1.14 
Deposit Money Banks 
10 1.06 R3 1.06 6 ) 1.42 1.2 
a ib i4 14 17 1] 17 
b if i4 } 6s 61 ; 6s 6 68 1.00 TF 
4la 3.67 3.4] 19 6s 1.0% 92 6.4% j 01 6.02 6.48 
4lb 4.72 9.78 5.37 28 6.7% f 10.48 10.20 9.52 
> 10.05 10.22 10.16 10.11 l } 61 14.04 6 x 16.4 17.48 17.92 18.2 
42a 5.60 5.24 5.01 OE f 6.64 6.49 6.93 6.64 
42b 3.03 3.08 1.46 6 & 7.29 7.9] 32 R GR 
43 68 68 75 73 7 76 x] x0) 
1.00 44 01 10 04 0 ) ) i l 02 1] 
00 
I f Rupe 
45 01 01 01 01 1] 0? 0? 9 
SAVINGS DEPOSITS (49 18 28 27 ) i] 3 86 40 
ON OR 09 10 ] 7 18 
09 09 01 ) l 19 9 


Life Insurance 


Receipts Payments Billions Rupees: Within 


BENEFIT PAYMENTS 50c 15 17 18 21 9 23 2 f , 
Increase Total Assets 


Total Assets 2.76 3.24 78 S3 4.14 .f ( 
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1959 


S14 796 1s 
HY) 
47 
147 104 

9 37 
114 40 
102 67 75 
132 178 174 


l 10 
11.64 
1.24 1.0] 1.0 
15.36 42.8 
24.99 25.31 
13.98 11.85 12.76 
x7 j 
1.4 4.32 
Vor 
) 
l 5.10 
17 17.0 
1.13 6 
21 ’ 1.3 
1s 1s.26 1s 
1.16 
16.4 16.23 16.31 
16.8 16 16.70 
l l 1.6 1.8 
1.24 
Last Friday Period 
l i 1.11 1.4 
is 17 
) 64 
6.24 6.46 
10.57 10.86 10.89 
0.84 19.10 19.68 
04 
11 10.18 
) 
End Per 
( 
1.0 i wall 
1.10 
l 1s 


Population: 358 million 


Exchange Rates: 


NOVEMBER 


By Quarters 


102 
> Oy 3] 
11.64 
1.12 
6 
16.65 
1 i3 l 
a0 
1.27 1.47 
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0 70 

7 
10.27 10 7 
0.40 
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1960 


1960 


1,735 
1.768 
661 
47 
114 
104 
9] 
13.10 
1. 
17.81 
18.63 
14.26 
1.04 


Aug 


Apr May June July Sept 


4.733 1.743 1.738 4.732 1.730 
1.765 1.775 1.770 1.765 1.763 
743 712 687 653 
627 610 990 540 
247 247 247 247 
379 308 292 
12 ss 
68 67 59 95 51 
62 62 62 62 
0.99 0.49] 10.70 
13.30 13.36 13.41 
1.11 .2e 1.18 
18.33 1s. 46 Is .04 
27 . 46 27.25 27 .02 26.70 26.59 
19.13 18.96 18.69 18.27 18.07 
14.62 14.79 14.97 
1.46 +.05 1.36 
10.4 10.20 46 ; 46 
2. 2.90 | 2.64 
19.42 19.28 19.09 19.04 18.63 18.31 
1.14 1.08 i .Ze 1.12 1.11 1.31 
3.70 12 3.23 23.00 22 50 2? 31 
18.01 17.79 17.58 17.66 17.104 
15 18 23 28 
r x 69 73 69 69 
18.40 18.18 17.93 17 .51 17.33 17.47 
2.14 2.09 2.84 2.40 


1.44 1.46 l ’ 1.64 1.96 1.42 
l 16 16 
12.18 12.24 12.24 
22.09 
7.28 
11.81 11.9 12.14 
14 6 10 25 17 
20 0 20 10 
1.20 1.3 1.34 
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Gold and Foreign Exchange 
RESERVE BANK & GOVERNMENT a 10 


RESERVE BANK 
Gold 
Foreign Exchange 
COMMERCIAL BANKS 


Related Data from Other Sources 


Indian and Banks 


Net IMF 
Monetary Survey 
FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets 
MONEY 
which: Currency 
GOVERNMENT DEPOSITS 4 26 
CAPITAL ACCOUNTS 27 


UNCLASSIFIED LIABILITIES 
Re lated Data 
BANK CLEARINGS 


Reserve Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 
{sset Liabilities 
MONETARY LIABILITIES 
To Bank 
Pri 
Local Governm 
Government 
In: Not 


De posits 
Related Data 
TREASURY CURRENCY 


ate Sector 


ents 


Deposit Money Banks 

COMMERCIAL BANKS 
CASH 

Currency 

Reserve Bank 
CLAIMS GOVERNMENT 


CLAIMS PRIVATE SECTOR 


Assets = Liabilities 
DEMAND DEPOSITS 
TIME 
CAPITAL ACCOUNTS 


CREDIT FROM RESERVE BANK 44 


COOPERATIVE BANKS 
CASH 
CLAIMS ON GOVERNMENT 


CLAIMS PRIVATE SECTOR 


Assets Liabilities 
DEMAND DEPOSITS 
TIME DEposiTs 


Post Savings Deposits 


IFS Conversion Factors 


Foreign 


Trade Gold Exchange 
1937 2 x 1937 2. 69 1.62 2.65 
1938 2.746 
iined the Jan- Aug 1939 949 iA 
1 rupes nee 09 1 4. 1.62 1.76 
1952 Thereafte 4.76 
1953 4.742 
1954 1.748 
O56 4 0 
rs per pound 
Gold and Foreign Exchange: The RESERVE BANK AND GOVERNMENT 
eries taken from the Reserve Bank Bulletin and includes the foreign 
which holdings government agencies situated abroad. The Reserve 
rupees per FOREIGN EXCHANGE virtually all sterling and includes some long-term 


ps" 
Jollar End of Period 
‘ed of Per 
644 627 695 
24 17 17 a Sra 
14 
10 
& 
23.50 
11.4 
1.97 
pee 
Li. 18 l 1s 20 ae 
17 
6? 66 65 66 d 
15.99 16.87 18.02 
1.2 1.57 40 
64 7 4 
1.29 1.34 1.34 1.43 1.54 1.56 
pound sterling 1.5 shilling 
1931. Until September 1956 rates for non-sterling currer 
parallel terling rates for those Since 
authorized dealers have been permitted deal 
lollars at rates that differ from the equivalent of the buy Bey 
rates the Bank England provided they remain wit 
mits permissible sterling fluctuations (2.78 2.82 doll 
nnual average rates « period average or periods ee 
were administrativel et, and JFS conversion factors, he 


India 


Interest, Prices, Production 
= 


1950 1951 


60 3.50 3.50 3.50 
2.03 2.21 
62 3.11 28 3.64 
SHARE PRICES 
MANUFACTURING (63 
63 113 124 104 100 
a 122 143 116 100 
100+ WHOLESALE PRICES (65 b 116 127 106 100 
64 117 147 116 100 
| 65 101 110 97 100 
International Trade 
3000 5,458 7 6,167 12 
2 1,622 1,106 
956 803 1.024 
105 97 100 
100 
100 
73 129 125 100 
74 143 117 100 
IMPORTS (75) a 140 245 129 100 
1 90 110 112 100 
Government Finance 
DEFICIT SURPLUS 
venue 
b 


FINANCING 
Net Borowing: 
8lb 


Foreign 
Finance from Foreign Aid 
Monetary Operations 
Use Cash Balances 


DEBT: Rupee 85a 
Foreign Currency 85b 
National Income 
NATIONAL INCOME 95.3 104.8 
NATIONAL PRODUCT 104.1 107.7 114.8 


Consumption 5.6 6.0 6.4 
Gross Investment 10.9 10.8 11.3 
Private Consumption 88.5 95.0 96.8 


Related Data Other Sources: DOLLAR ASSETS REPORTED 
are deposits and short-term obligations held for Indian account, 
reported all banks the US. Insofar these are owir 
institutions, they presumably include, approximately 
the data reported from Indian sources. IMF POSITION India 
quota (600 million dollars increased from 400 mill ion October 1959 
IMF holdings rupees, i.e., the gold subscription minu 

ngs India and net IMF rece ipts rupees admin 
IMF entries represent resources avai 
IMF and not the sums that India may draw. 

Monetary Survey: consolidation the 
Bank, the Deposit Money and amounts Treasury 
CLAIMS GOVER 
are entirely invested Government securities 
required hold substantial amount Treasury 
rupees at the end of June 1958) as Part o 


from 


ober 1956 


the statutory 


issue. This amount included the Bank’s Claims 

and not included the Treasury Currency shown 
Data. The data are calculat the Res 
comprise the Monetary Liabilities the Reserve Bank 


Sector, the Demand Deposits the Deposit Money 


3anks 


Currency circulation. The data are slightly different from the 

the corresponding items the sections below since the rve 
uses the entry from the weekly rather than monthly the 
Scheduled Bank deposit component. About 430 million rupees the 
notes returned Pakistan still included the not reulation figure 


the Reserve Bank’s balance sheet. This amount, however, excluded 
from the Reserve Bank and /FS figures 
comprises Time Deposits with Deposit Mone Banks. GOVERNMENT 
DEPOSITS comprise currency holdings and deposits Cent 
ments are specified separately line 33c. 


1954 


3.50 
2.45 
3.65 


INTERNATIONAL FINANCIAL 


195R ee 


By Quarters 


1955 1956 1957 1958 I Il ll IV 
Per Cent: 
3.50 1.00 1.00 1.00 1.00 4.00 4.00 
3 4.14 4.18 4.23 4.16 4.09 
1953 =100 
131 140 11 113 104 109 119 12 
118 93 67 72 Y 64 76 87 
120 144 121 104 103 103 108 102 
221 03 163 145 136 142 153 150 
87 97 103 104 100 104 110 108 
105 109 104 107 113 114 
116 126 130 131 134 9 131 135 
Millions of Rupees 
6,077 6,192 6,56 5,817 1,434 1,146 1,632 1,581 
1,26 1,125 1,034 924 231 186 280 226 
Regs 1,40 1,243 1,368 269 204 123 72 
6,729 2,028 1,872 1,813 2,114 
19535 100 
114 110 120 109 112 ‘ate. 121 119 
114 111 104 99 96 77 120 102 
76 104 40 102 87 66 115 139 
121 151 173 156 145 134 119 151 
100 101 101 100 6 GR 101 103 
150 132 136 131 121 4 144 133 
938 4 103 106 GR 
fR pee Ye ir Beg ning Aj 
1.02 
8.1? 
6.75 8.53 12.32 
2.48 
2.66 4.18 6b 
01 OR 73 
05 05 50 
36 


pe Year Be ni? 4 
99.8 113.1 114.0 124.7 
Related Data: BANK CLEARINGS are mont totals and averages 
monthly totals { checks poe i at all cl ng houses See note to 
Monetary Survey the Netherlands for discussion bank debits and 


clearings statist 


FOREIGN 
October 


11, valued 


Bank: 


Reserve the equivalent of line 


gold was val 


ued at 1.62 


at 
rupe 11.9 dollars per ounce CLAIMS BANKS com- 
prise ) Scheduled Banks, Non-Scheduled Banks, and Coopera- 
tive lit Coope Banks may roughly estimated 
the « weer ’ nd 44 

Deposit Money Banks: The COMMERCIAL BANKS include the 
Bank Scheduled Banks hold 
matel all Commercial 
Week! t 1 liabilities are 
abl m each other by 
banks whose 
rep id Non-Scheduled 
turn. The returns relate only 
to the ! 
eral] rted asset The d between reported 


refers total liabilities less contra and 
not indicate the FOREIGN 
beginning May 1954 the 
holdings bills 
billion rupees 


to 


f left unclassified; they are, 

» pre \ part he C apr ercial Bank holdings 

Foreign Exchange led for IFS Bank and 
line above. Statistics ial Banks’ borrowings 
from the Reserve Bank are not given the mor returns 
CREDIT FROM RVE BANK therefore taken from the weekly data 
Scheduled Banks’ borrowings compiled from the records the Reserve 
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India 


1959 By Quarters 1960 
1959 I Il Ill IV IQ Apr May 
Period Averages 
4.00 4.00 4.00 4.00 1.00 4.00 4.00 4.00 
2.74 3.48 3.19 2.01 2.25 3.56 3.82 3.50 
19538 =100 
32 119 130 136 141 144 152 160 
94 SY 94 97 97 93 94 93 
110 99 107 112 121 129 131 135 
158 149 162 159 162 171 172 173 
109 106 108 111 112 113 114 116 
115 110 112 117 117 115 115 116 
143 39 138 146 52 158 159 
Millions of Rupees 
6,227 1,343 1,317 1,666 1,901 1,553 
987 221 210 279 277 82 103 
1,261 204 165 395 196 230 28 44 
8,874 2,277 1,994 2,070 2,074 823 829 
131 145 106 103 
96 126 124 94 96 110 
167 158 159 152 170 171 
97 44 100 107 110 109 
RO 91 103 
124 134 134 131 128 27 
Yo 9 94 85 Gg? 95 100 100 


Bank. addition the Reserve Bank, the State Bank (formerly the 
Imperial Bank) customarily provides significant amount credit 
the bank The latter amounted .12 billion rupees the end 


March 1958, but excluded from the consolidated accounts the Com- 
mercial Banks since the State Bank one the Commercial Banks 
COOPERATIVE BANKS and CREDIT SOCIETIES are generally subject 
provincial government regulation and do not come within the scope of 
rdinary bank reporting requirements. Their accounts are given here 
and included the Monetary for consistency with the Reserve 
Money. Data relate only those Cooperative 
that maintain accounts with the Reserve Bank, and are therefore 
ired submit weekly returns 


Survey 


Life Insurance: From 1957, data related the Life Insurance Cor- 
poration India, government-owned institution which took over the 
assets and liabilities life insurance companies operating India 
September 1956. Its foreign business about per cent total 

" Receipts and Payments shown for 1956 and 1957 are annual 


dDusiness 


rates based data for the periods January-August 1956 and September 
1956-December 1957. Asset data for 1956 relate August For 
1950 through 1955, PREMIUM RECEIPTS, INVESTMENT INCOME, BENEFIT 
PAYMENTS, and Total Assets refer Indian and foreign business 
Indian companies and Indian business foreign companies. Foreign 
business Indian Companies was about per cent their total busi 
The sector classification assets covered assets Indian com 
panies only; the assets foreign companies were included Unclassified 
Asset Before 1954, Total Assets included assets nonlife business 

The Increase Total Assets for 1954 included 


RATE the rate which 
the Reserve Bank makes advances Commercial Banks against 
mercial bills and government securities Jetween January 1952 and 
November 1956, however, in order to encourage the use of bills as credit 
the Bank charged concessionary rate (of 3.00 per cent 
March 1956 and 3.25 per cent thereafter) advances against promis- 
sory notes supported usance bills. Other concessionary rates (cur- 
2.00 and 2.50 per cent respectively) apply on advances to State 
Cooperative Banks for financing agriculture and cottage industries 
The volume credits granted commercial banks ordinarily not very 
large; advances cooperative banks, although still relatively small 
it, have been steadily increasing. Changes the Discount Rate 
1950 were last recorded the June 1958 issue Subse- 
quent changes and dates establishment are follows 
Nov 15, 1951 May 16, 1957 4.00 

Money Rate: Annual data are averages monthly data. 
Monthly data are averages highest and lowest quotations each 
week and, before 1957 each month 

GOVERNMENT YIELD: indication the long-term domestic 
rate of interest, current yields (averages of Gaily quotations) of the 3 
per cent Conversion Loan 1945-1946 (no final maturity date but 
callable any time after 1986) are quoted. 


Interest, Prices, Production: 


com- 


‘nstrument 


before 


3.50 


SHARE PRICEs: Averages daily prices Bombay, Calcutta, Madras, 
and since April 1953, Delhi. Group indexes are made with unweighted 
geometric averages the price relatives individual shares (adjusted 
for rights); these are weighted by the total market value of share capital 
outstanding all concerns each industry classification (not only those 


159 


1960 ee By Months 


June July Aug Sept 
Interest, Prices, Production 
3.50 3.52 3.51 CALL MONEY RATE 
4.10 4.07 4.05 GOVERNMENT BOND YIELD 
SHARE PRICES 
162 165 167 162 Manufacturing 
138 145 146 141 Cotton Textile Mills 
176 174 174 165 Tea Plantations 
116 118 118 119 WHOLESALE PRICES 
116 117 119 Cost LIVING 
INDUSTRIAL PRODUCTION 67 
International Trade 
489 485 570 EXPORTS 
Jute Manufactures 
Tea 
850 737 827 cif 
VOLUME EXPORTS 
103 Jute Manufactures 
45 Tea b 
VOLUME IMPORTS 
EXPORT PRICES 
130 139 Tea 
IMPORT PRICES 


the index) make the total index. Beginning July 
1957, the base period the year ending March 1953, and the coverage 
the groups reported slightly changed. Before July 1957 
the weights relate the year 1949/50; the earlier data are linked the 
present series the data for the year ended June 1958; the entry for 
1957 based the earlier weights. Before 1953 the weights were 
1946 market values. 


Prices: The WHOLESALE PRICE index includes all commodities with- 
out regard the distinction between exports, imports, and goods pro- 
duced for domestic use. The index weighted the 1948 market 
value domestic product and value imports inclusive duty. Entry 
for 1953 refers April/December. The Cost LIVING index the 
average indexes for cities. 


PRODUCTION: The index INDUSTRIAL PRODUCTION weighted 
value added 1951 and includes items. Before 1951 the index 
included only items and was weighted 1946 value added. The new 
index reports very small increase production from 1951 1953: 


1951 1952 1953 1954 
1951 weights 95 98 100 107 
1946 weights 100 108 


Monthly and quarterly data are adjusted for seasonal variations. 


International Trade: Data refer calendar years and include trade 
sea, air, Beginning 1951, when the average level export 
taxes per cent total exports was raised from approximately 
approximately 10, the data include export duties. The 1958 import 
total includes revisions not distributable quarters. 


The Indexes Prices are Paasche indexes derived from the total 
value and the Laspeyres indexes Volume made with fiscal year 
weights. Before 1953 the weights refer fiscal year 1948/49.) The 
indexes volume are adjusted for coverage. 


The volume index Jute manufactures index with 1953 
value weights, combining gunny bags, cloth, and raw jute which was 
important only the earlier years. The Burlap price index refers 
price quotations for oz. inch, inclusive export 
duties. The Tea price index made from the unit value black tea 
exports. 


Government Finance: Data represent regrouping central 
government finance accounts reported the Ministry Finance 
the Economic Classification the Central Government Budget. Revenue 
includes the net profits the Railways, Post and Telegraph system, and 
government enterprises under budgetary control. Expenditure in- 
cludes Capital Account Expenditures amounting 2,127, 3,097, and 
4,053 million rupees 1955, 1956, and 1957 respectively. Net Lending 
primarily local governments and government owned enterprises. 
Finance from Foreign Aid comprises domestic government finance 
received under the Colombo Plan aid program and from the surplus 
commodity program. (See Government Finance notes for Austria.) 
Data are preliminary. 


National Income: See notes Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. 


Continued back book. 
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Indonesia 


1959 «+++ By Quarters 1960 
1959 I II Il IV IQ Apr May 
End of Period 
86.0 80.8 30.3 36.0 36.0 36.0 36.0 36.0 
$5.0 87.9 37.9 45.0 15.0 15.0 $5.0 45.0 
67.5 56.8 56.8 67.5 67.5 67.5 67.5 67.5 
90.0 75.8 90.0 90.0 90.0 
135.0 104.2 104.2 135.0 135.0 135.0 135.0 135.0 
End Period 
300 240 195 222 377 374 373 
267 203 155 181 267 345 341 336 
24 19 18 28 24 26 23 19 
139 119 77 108 139 150 152 138 
137 117 75 106 137 148 150 135 
5 28 28 18 ) 5 5 4 
End of Period 
114.75 2.89 By 2.67 I 14.75 18.23 18.47 18.47 
34.36 83.04 35.83 31.44 34.36 30.12 31.67 
13.08 7.90 8.38 8.90 13.08 17.00 17.56 17.99 
1.66 8.07 2.23 5.16 
1 63.86 46.90 49.16 1 46.67 63.86 69.99 72.08 73.30 
1 34.89 30.02 32.38 24.76 34.89 39.06 10.44 11.64 
26.39 20.09 22.84 20.21 26.39 30.44 31.28 
.18 10 .18 18 19 .20 19 
2.78 8.27 3.40 2.78 2.64 3.01 3.55 
2.65 4.18 3.58 2.45 2.65 2.35 2.63 2.69 
2.02 2.32 Z.ak 2.04 2.02 » A 2.82 2.76 
110.82 i 3.4l 10.82 10.38 9.3 6.51 
3.24 2.76 2.62 2.81 3.24 3.91 
t 7.28 4.00 4.58 2 3.11 7.28 8.99 9.73 11.86 
End Period 
18 39 12 12 18 54 
(0) 2.74 2.23 2.53 13.50 16.77 
06 BO 33.56 4 09 32.06 27 
46 1.84 1.56 2.33 2.46 2.94 
148.15 f 9 37.43 34.04 48.15 2.25 
2.06 4.68 80 1.48 2.06 1.92 
1.08 1.20 1.3] 88 1.08 1.3 
wate 21.50 24.03 20.46 32.57 
1 26.50 0.71 23.30 3 20.41 26.50 32.26 
6.66 2.41 1.36 3.54 
2.02 2.00 2.04 2.02 2.76 
I 7.09 I 5.34 7.09 5.02 
1.23 1.06 1.23 1.83 


1.40 1.16 1.19 1.40 1.53 1.53 1.53 
2.06 4.6% 3.80 1.48 2.06 Tr | 1.89 1.92 
79 99 RS 79 79 1.2 1.33 1.36 

|. 3.69 2.92 70 1.28 Na) 

{ 2.32 37 70 46 3 2.32 2.41 2.71 2.04 
10.62 6.06 6.82 6.57 10.62 14.04 14.61 15.05 
117.44 15.15 14.54 1 13.16 17.44 20.66 21.73 22.28 
5.76 7.38 41.16 3 3.63 5.76 6.69 FE 7.54 
.16 ot .16 .16 17 7 
1.70 2.06 2.09 1.32 1.70 1.39 1.50 2.24 
2.19 3.31 2.86 1.70 2.19 1.66 2.00 2.09 

3.74 I 4.06 3.74 3.01 2.02 1.49 
2.01 1.69 1.74 1.83 2.01 2.02 2.20 2.26 


the Fund involving rupiahs are made the rate 
rupiahs per dollar. Before October 14, 1959 the rate used was 11.40. 


of the Bank 
FOREIGN LIABILI- 
mainly Japan and the Nether- 
April 1958 liabilities Japan were written off Japan 
the reparations payment Indonesia. (See note Bank 
ndonesia, below.) The data are the equivalent those shown the 
Bank and Deposit Money Banks sections below. valued the 
fficial rate. 

Related Data From Other Sources DOLLAR ASSETS REPORTED US: 
deposits and short-term obligations held for Indonesian account, 
all banks the US. The data holdings Government 
ind Banks presumably include amounts approximately equal the 


Gold and Foreign Exchange: The holdings and liabilities 
ndonesia are primarily those the Exchange Fund. 

TIES are payment agreement liabilitie 
ands. 


— 


1960 eee By Months 


June July Aug Sept 
Exchange Rates 
36.0 15.0 45.0 PRINCIPAL Export RATES 
67.5 67.5 72.0 72.0 
135.0 200.0 200.0 RATES 
Gold and Foreign Exchange 
370 370 348 BANK INDONESIA ASSETS 
337 338 315 Foreign Exchange... 
MONEY BANKS ASSETS 
Related Data from Other Sources 
155 158 164 DOLLAR ASSETS REPORTED 
152 156 162 Indonesian and 
Monetary Survey 
FOREIGN ASSETS (Net) 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS a26 
PREPAYMENTS FOR EXCHANGE b26 
COUNTERPART FUNDS 
BLOCKED DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
Post OFFICE: Savings Deposits 
Bank Indonesia 
16.63 16.67 16.09 15.66 FOREIGN ASSETS 
30.62 31.08 31.83 CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
39.25 38.88 39.86 MONETARY LIABILITIES 
To: Banks 
Government 
Private Sector 
In: Notes 
Deposits z 
PREPAYMENTS FOR EXCHANGE 
COUNTERPART FUNDS 
BLOCKED DEPOSITS 
CAPITAL ACCOUNTS 
Related Data 
TREASURY CURRENCY 
Deposit Money Banks 
CASH 
Currency 
Bank Indonesia 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
PREPAYMENTS FOR EXCHANGE.... 
BLOCKED DEPOSITS 
CAPITAL ACCOUNTS 
dollar components the data reported from Indonesian sources. The 
Net IMF Indonesia’s quota (165 million dollars increased 


161 


from 110 million November 1959) minus IMF holdings rupiah, 
gold subscription (plus, for October 1959, gold payment made antici- 
pation increase quota) plus repurchases subscription account 
minus net drawings Indonesia. The IMF entries represent resources 
made available received from the IMF and not the sums Indonesia 
may draw. 

Monetary Survey: consolidation the accounts the Bank 
Indonesia (before 1953, the Java Bank), the Deposit Money Banks, 
and the Treasury Currency issue. The Bank Indonesia both central 
bank and, judged deposits, the largest commercial bank; however 
makes few private sector loans. will noted from the sections below 
that about two thirds Money the form notes issued the 
Bank Indonesia, and that perhaps one third total bank deposits are 
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Indonesia 


INTERNATIONAL FINANCIAL 


Interest, Prices, Production 


1952 


held with the Bank Indonesia. Deposit Money Banks must therefore 
expect that large proportion any new credits they grant will paid 
out the form currency and transfers accounts held with the Bank 
Indonesia; these circumstances, their powers secondary credit 
creation are sharply limited. (See note Bank France for discussion 
Central Banking under different circumstances The data 
from the combined balance sheet the Bank Indonesia and the Deposit 
Money Banks published the Bank. Before December 1956, the Mone- 
tary Survey data are not the sum the sections below, that are compiled 
from unrevised data. The largest difference Claims Government 
see note below) that include financing received from Prepayment for Ex- 
change amounting .10, 1.03, 1.17, 3.20, and 3.08 billion rupiah from 
1952 through 1956. The liabilities corresponding these amounts 
cannot allocated the sections below; hence the blanks for lir 

47. FOREIGN ASSETS are valued 11.40 rupiah per dollar 
beginning 1952 for foreign exchange and 1953 for gold; beginning 
October 1959 rupiah per dollar. The following special features 
the Indonesian system should noted when using the data; 
importers have been required make prepayments for exchange; these 
are carried the books banks liabilities importers, lines 26b, 
and 47, but the deflationary effects increases these balances were 


es 


counteracted the use the prepayments source 
finance (see Government Finance note): (b) part exporters’ rupiah 
receipts and importers’ rupiah payments for exchange accrue directly 


surcharges, and 


the Government the form export taxes and import 


350+ 
00 60 3.00 3.00 
16.5 8.25 6.36 
250+ 
(Be 958 i 1959 1 1960 63 63 73 83 100 106 
International Trade 
400 706,076 9,816 10,651 9,579 9,879 
3 71 5,019 9,954 10,806 
342 424 273 
201 139 105 
247 223 134 166 
147 191 201 226 
440 948 765 629 
1 A + 74 98 100 100 102 
ume EXPOR 107 110 100 104 
H x 58 68 99 100 84 
200+ : b 62 69 8] 100 101 
c 93 94 107 100 103 
d 161 108 100 100 


75a 107 113 100 
125 127 100 100 
x 79 150 146 100 90 
116 180 129 100 119 
76 79 90 94 100 109 
161 113 100 
188 127 100 100 
119 228 146 100 
y 140 223 138 100 99 
143 244 151 100 
102 100 100 
77e 106 33 80 100 9? 

145 

1,814 125 
8&5 73 723 
80+ 86 7,830 11,116 
1959 1960 237 


162 


1958 
1958 


By Quarters 


Per Cenj 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
5.69 9.95 5.72 
1953 
14] 161 177 258 254 226 264 2R¢ 
115 124 151 158 A7 158 166 16 
Millions 
10,779 21,976 6,228 
Millions of US Dollars 
946 882 969 755 155 167 206 221 
482 353 349 261 47 50 75 Rg 
72 150 146 108 27 26 28 28 
212 225 293 282 60 75 71 11 
60 64 49 8 11 9 8 7 
43 45 is 2 3 2 4 " 
630 860 804 514 149 121 120 127 
1953 =] 
97 OR 108 94 76 86 
102 94 95 &3 60 67 
83 71 71 bY 
121 107 106 
97 108 143 37 118 145 
84 RS 96 16 29 16 
110 225 226 
244 266 
149 261 285 
161 292 290 
224 174 225 289 341 
145 135 158 247 205 226 
1953 
25 120 116 101 103 100 97 I 
149 135 127 110 110 107 107 116 
161 142 144 120 128 109 113 13] 
157 145 132 113 112 107 113 12 
9] 9] 9] 96 97 Q5 46 q 
77 8&3 &3 81 84 81 78 82 
80 80 70 75 66 70 76 S4 
92 94 90 93 93 85 100 ( 
Millions of Ruy 
1,305 2,296 5,644 8,804 2,012 261 2,276 2 
1,886 2,200 6,008 9,555 1,952 1,223 2,243 4,137 
2,027 116 2,834 181 341 493 24 
68 201 654 101 689 61 
8 176 94 194 78 28 77 ll 
150 90 87 153 30 39 29 5 
515 137 344 444 149 340) 12 7 
12,979 15,225 21,292 30,896 23,425 24,637 6, 867 
5,029 2,949 2,820 2,315 2,92 2,202 2,178 


therefore cannot reflected the Foreign Asset data; (c) the certificate 
has the effect delaying the receipt the exporter the 
tic currency equivalent his export proceeds until sells, 
sumably importer, the certificate market, the exchange 
cate; since the certificates remain valid for period that has varied 
between one and three months, thi effect can be substantial CLAIMS 
GOVERNMENT include financing received the Government from 
Prepayments for Exchange and amounts equal the Treasury 
circulation. They were reduced part the profit the revalua- 
tion the Bank Indonesia’s Foreign Assets October 1959. The data 


system 


domes 


MONEY are calculated the Bank Indonesia, and comprise 
Monetary Liabilities of the Bank Indonesia to the Private Sector, the 


Treasury Currency circulati 
Money Banks. The 
face value large denomination notes 


lation, and Monetary Deposits with Deposit 
Monetary Reform August 1959 reduced the 


500 and 1,000 rupiahs) 


rupiahs which are reported separately Blocked Deposits. 
MONEY comprises Time Deposits with Deposit Money Banks and sma 
nonresident holding rupiah balances with the Bank Indonesia, but 
excludes Post OFFICE SAVINGS DEPOSITED reported under Related Data 

Bank Indonesia: Java Bank 


Before 1953, the The symbols I be- 


fore December 1956 data mark the basis reportin 
EIGN ASSETS were revalued 1952 for foreign exchange, and 1953 for 
gold. Asset Liabilities represents the balance sheet total less the net 
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Period Averages 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
1953 =100 
311 306 300 321 319 364 382 380 
178 159 180 186 188 192 204 206 
Millions Rupiah 
28,377 4,750 8,292 6,668 8,666 7,707 2,914 2,265 
Millions Dollars 
872 157 27 207 241 214 81 63 
417 108 102 136 103 
275 48 68 69 8&9 68 25 23 
231 45 91 57 26 55 23 8 
459 112 112 146 121 
1953 =100 
98 79 93 115 80 8g 78 
123 101 120 144 107 
108 62 93 50 153 183 52 
54 43 47 63 74 20 64 
Prices in Rupiah 
305 266 245 326 382 
338 290 359 392 424 
403 314 $56 27 490 525 556 553 
486 380 423 518 588 660 667 664 
613 444 904 928 
Prices Dollars 
105 100 108 
117 109 117 118 123 134 
139 118 134 142 155 166 176 175 
167 143 159 173 186 209 211 210 
123 138 165 
105 105 109 107 103 104 105 


Calendar Years 


IMF position. FOREIGN LIABILITIES consist primarily outstanding 
balances the payments agreements with Japan and the Netherlands. 
They were revalued rupiah per dollar October 1959. 
April 1958 the trade debt Japan amounting 1.33 billion rupiahs 
was liquidated part the Japanese reparations payment Indonesia. 
that time also, the Claims the Government were written 
down similar amount. 


Deposit Money Banks are the seven foreign banks, two government 


The 


reporting. TIME Deposits include, beginning December 1956, deposits 
nonresidents. 


Interest, Prices, Production: RATE the minimum rate 
which the Bank Indonesia discounts makes advances against eligible 
government and commercial paper for the Deposit Money Banks. 
The volume discounts and advances small. GOVERNMENT 
YIELD: Yield maturity per cent bonds 1950 maturing 1991. 
This issue arose from the currency conversion March 1950. first 
the bonds sold less than one-fifth their par value, but since 1953 
have risen more than one-half their par value. Beginning 1955 
lata are averages daily quotations; before that averages monthly 
high and low 1950 data are for April/December; 1953 
lor October / December. 


Indonesia 


June July Aug Sept 
Interest, Prices, Production 
3.00 3.00 3.00 3.00 RATE (End Period) 
GOVERNMENT BOND YIELD 
394 402 Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
2,743 2,592 EXPORTS 
cif 
EXPORTS 
Rubber 
Estate 
Farm 
Petroleum 
Tin 
Coconut Products 
Imports, cif 
Rubber 
106 Farm 
170 Petroleum 
128 Tin 
Coconut Products 
EXPORT PRICES (A) a75 
EXPORT (B) b75 
578 Rubber, estate 
683 Rubber, farm 
930 Rubber, spot market 
IMPORT PRICES (B) 
(A) a77 
(B) b77 
183 Rubber, estate 
216 Rubber, farm 
Rubber 
Gasoline 
Tin d77 
Copra e77 
IMPORT (A) 
Government Finance 
FINANCING 
Net Borrowing: Rupiah 
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Importers’ Prepayment 


Net Borrowing: Foreign Cy. 
Finance from Foreign Aid 
Monetary Operations 
Use Cash Balances 
Rupiah 
Dest: Foreign Currency 


Prices: The index Cost refers foodstuffs 
Djarkarta which rice the most important item. 

International Trade: The trade statistics Indonesia are compiled 
and published rupiah the official rate. Throughout most the 
period, however, there have been multiple exchange rates with wide 
spreads between the various import rates. Interpretation Indonesian 
trade data therefore requires use data both terms dollar prices 
and terms rupiah prices, with the latter taking the multiple rates 
into account. The data dollars represent the national data con- 
verted into dollars the official rate. The data rupiah represent 
the dollar data reconverted into rupiah estimated average effective 
rates. For statistics, adjustment needed mostly for the 
period 1950/1951 when the effective rate for exports was twice the 
official rate. However, adjustment for the special 
certificates, intermittently effect between 1952 and June 1957, has 
been made. data for exports rupiah represent the dollar 
data converted twice the official rate for 1950 and 1951. (See Ex- 
change Rate note the December 1957 issue JFS.) For 1952 
through 1955 the conversion into rupiah made the official rate. 
Because the complicated certificate system effect from September 
1956 until June 20, 1957, rupiah export figures are shown for that 
period. Export data beginning July 1957 are converted current 
rupiah values from the totals dollars using the effective export 
rates (see Exchange Rate note above). 

Continued back book 
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Exchange Rates 


RIALS PER U.S. DOLLAR 


80} PRINCIPAL IMPORT RATE (20) 


PRINCIPAL EXPORT RATE (le) 


Gold and Foreign Exchange 


NATIONAL BANK (10 


Monetary Survey 


CLAIMS ON 
PRIVATE SECTOR (23 


A 
20% FOREIGN ASSETS (20 } 
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Deposit Money Banks 


International Trade 


IMPORTS OTHER THAN 
BY PETROLEUM COMPANIES (716 


IMPORT PRICES (75 


De 


.00 


INTERNATIONAL 


FINANCIAL 


.00 


.00 


87.10 
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90.50 
(32.50 
(82.00 

91.50 


185 
137 


4 


36 
7.12 
11.00 
5.02 
6.46 
34 
18.17 
459 
3.26 
3.49 
02 
10.88 
11.00 
5.02 
3.47 


3.49 
11.41 

i] 
2 6] 
2.46 
1.34 
1.01 
1.33 

4.00 


82.00 


84.50 


6.76 
5.82 
8.06 

.33 
32.21 
18.51 
7 
3.97 
6.05 
13.98 
6.76 


3.97 
9.98 
12.87 

60 
6.4 
1.54 

1 


1.68 
4.00 
118 


10.29 
22.51 
120 .2 
239 .6 
1.9 


75.00 


.00 


Quarters 


Rials per Dollar: 


75.00 75.00 75.00 


Millions Dollars: 


260 270 253 
138 138 141 
132 112 
64 13 i 
61 10 4 

Bi lior of Ria 

19.66 20.49 19.13 
13.52 14.39 14.14 
9.41 9.73 12.27 
17.68 22.6 
46 l 49 
60.74 64.90 68 .65 


34.02 


7.14 7.51 f 
6 1 7 
16.24 16.02 16.94 
18.17 18.18 25.14 
Billions Rial 
19.66 20.49 19.1 
l 14 } 14.14 
9 12.27 
10.46 11.43 12.7 
52 56 ) 5R.76 
70 38.71 41.55 
4.14 
25.76 27.79 29 .33 
6.51 7.35 8.08 
12.78 13.77 14.2 
2 24.94 
2.69 2.29 1 . 3€ 
1.46 1.67 
? hh 2 6h 
Billions of fF 
44 57 4.14 
R7 1.0 
3.14 
10.66 
+ 1.05 
Per Cer 
1.00 1.00 4.00 
118 119 119 
130 135 
138 139 144 
120 130 124 
Ri Year Beginnir 
2 1.68 2 .¢ 
10.70 12.42 
1.48 2.46 
RRS 9 59 4 96 
SD Year Beginnw 
0.0 22.1 34.¢ 


19.5 14.6 32.4 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
48.25 64.25 83.54 
60}- 
9 40.00) 64.75 86.75 } re re f OF ne « 
48.75) 76.50 76.50 76.50 76.50 76.50 76.50 76.50 76.50 it 
138 138 138 138 138 138 141 138 
250 
8.09 6.31 7.11 8.44 118.57 19.13 20.94 
7.04 8.01 9.52 11.08 11.94 12.59 14.14 12.86 
1.36 1.44 2.73 6.24 6.88 9.09 12.27 8.68 
6.79 5.48 5.35 9.72 10.82 16.13 
2.45 4.12 5.31 5.79 7.30 6.26 
6.31 5.69 7.11 8.44 18.57 19.13 
9.52 11.24 11.08 11.94 12.59 14.14 12.86 
19.69 91.73 26.95 28.64 30 55 35.10 19 08 8.76 3.12 
1.11 1.34 1.54 2.15 1.76 2.19 2.99 
c .57 2.45 2.40 4.08 1.57 6.07 O8 6.10 11. 
6.48 7.88 10.02 11.10 12.41 14.28 13.88 
9.56 9.72 8.54 13.92 16.02 20.10 27.27 21.20 
1.20 1.11 2.15 1.76 2.19 2.99 
ASH 3.15 5.11 6.14 5.13 7.80 14.02 
40 | 43 .05 4 | .02 1.05 
PRODUCTION Yea 
100 124 117 124 131 133 131 
PRICES 162 100 118 122 130 139 140 139 
3.56 4.39 5.83 8.43 8.15 7.93 8.35 2.98 
| Mar 
EXPORT PRICES (74 78.0 76.0 90.9 104.8 102.6 110.5 
194.9 170.3 117.1 176.0 281.6 935.4 116.8 126.6 
1953 =100 Yea 
100 117 117 135 134 124 130 124 122 120 
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TICS 
rters 1959 + By Quarters 196) 1960+ By Months 
1959 Apr May June July Aug Sept 
End Period Exchange Rates 
RATES 
Principal export rate 
5.00 75.00 76.00 75.00 75.00 75.00 75.00 75.00 75.00 Non-trade rates 
SELLING RATES 
Principal import rate 
6.50 76.50 76.60 76.50 76.50 76.50 76.50 76.50 76.50 76.50 76.50 76.50 76.5 Non-trade rates b2 
20th Last Month Period Gold and Foreign Exchange 
213 228 209 190 213 188 187 200 172 227 202 178 NATIONAL BANK 
14] 140 140 140 140 140 131 13 131 131 131 131 131 Gold a a 
Related Data from Other Sources 
20th Last Month Period Monetary Survey 
16.12 17.29 15.84 14.40 16.12 14.27 14.19 15.17 13.03 17.18 15.32 13.46 FOREIGN ASSETS 
13.64 14.90 14.56 14.05 13.64 14.45 14.91 14.09 13.72 15.38 14.25 13.73 CLAIMS GOVERNMENT 
15.60 12.74 15.46 15.60 16.25 15.08 16.49 16.92 16.73 16.58 16.18 CLAIMS OFFICIAL ENTITIES 
25.28 27.26 30.80 34.49 CLAIMS PRIVATE SECTOR 
0.77 71.84 75.27 78.20 75.59 78.45 81.23 Assets Liabilities 
14.27 13.54 14.29 14.27 16.36 14.18 14.07 which: Currency 
8.78 9.80 11.36 11.07 10.87 QUASI-MONEY 
11.28 7.53 9.12 11.28 9.40 9.59 8.79 12.70 9.48 9.09 GOVERNMENT DEPOSITS 
Monthly Average Related Data 
21.15 0.74 19.65 20.55 20.57 20.41 BANK Private Sector 
20th Last Month Period National Bank 
9.] 16.12 17.29 15.84 14.40 16.12 14.27 14.19 15.17 13.03 17.18 15.32 13.46 FOREIGN ASSETS «4 30 
114 13.64 14.90 14.56 14.05 13.64 14.45 14.91 14.09 13.72 15.38 14.25 13.73 CLAIMS ON GOVERNMENT 31 
15.60 12.74 13.67 15.46 15.60 16.25 15.08 16.49 16.92 16.73 16.58 16.18 CLAIMS OFFICIAL ENTITIES 
59.37 59.78 61.82 62.12 62.59 62.03 68.56 65.22 63.19 Assets Liabilities 
4.14 4.84 }. 78 i 1.66 4.84 ». 87 6.22 6.20 To: Banks a 
39 0.48 0.83 29 30.75 30.48 34.30 31.62 32.17 Private Sector b 
Q OR 11.28 7.53 10 9.12 11.28 9.40 se | 9.59 8.79 12.70 9.48 9.09 Government c 
s 7" 15.76 16.1 15.06 15.80 l 76 17.73 15.70 15.50 15.69 15.76 15.80 16.09 In: Notes y 
1.92 1.45 1.38 2.08 2.08 1.96 1.89 1.52 1.45 1.50 
2.66 2.74 2.74 2.74 2.74 2.74 2.83 2.83 2.83 ACCOUNTS 
ia 20th of Last Month of Period Deposit Money Banks 
3.78 4.57 4.84 5.87 6.22 6.20 CASH 
1.00 1.48 1.20 1.52 1.52 1.48 1.37 1.42 Currency 
3.36 4.50 4.70 4.77 4.41 4.16 4.04 3.57 National Bank 
1.48 1.98 2.2 2.28 3.54 3.24 3.26 TIME 
Cer End Period Interest, Prices, Production 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 Discount RATE 60 
Year Ending December 
119 123 123 128 129 133 135 134 136 138 WHOLESALE PRICES 
144 154 155 156 150 155 159 162 162 164 162 164 Cost LIVING 
124 139 131 140 139 145 154 144 150 142 145 PETROLEUM 100)63 
March 21; Month Ending the 20th International Trade 
6.81 1.91 1.17 1.56 Other than Petroleum 
12.56 IMPORTS 
2.46 1.00 Petroleum Companies 
Other 
nin March 21: Month Er ling the 20th 
EXPORTS 72 
Petroleum a 
89.9 25.2 0.5 28.6 Other 
165.7 IMPORTS 
Other 
Year Ending December 
20 121 120 120 120 23 123 132 139 135 139 144 EXPorRT PRICES 74 
Notes in back of book 
165 
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_ 
x, 
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Iraq INTERNATIONAL FINANCIAL 


Exchange Rate 
[ US. DOLLARS PER DINAR } 1958 By Quarters 


| 
1950 1951 1952 1953 1954 1955 1956 1957 1958 


2.80 
US Dollars per Dinar: BE) 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 
Gold and Foreign Exchange Millions Dollars 
117.3 129.4 180.8 233.3 286.1 241.7 254.9 227.0 254.9 
1.9 3.9 9.4 14.6 0.1 19.6 19.8 18.7 21.3 19.6 

b 2.0 2.8 3.6 3.6 10.0 8.3 8.8 9.4 10.0 
2.9 12.9 14.1 13.8 10.0 14.7 16.9 19.6 18.0 18.0 
2t 2 0 2 0 2 0 0 2 
Monetary Survey Millions Dinar 

21 10.6 10.3 8.1 10.7 13.9 19.2 25.5 2 0 11.9 x0 16 3 35.4 31.9 ‘ 
6.0 11.3 10.8 16.2 25.6 2.1 41.1 

2.5 2.4 3.9 7.9 12.3 13.5 11.1 12.3 11.7 

150}- 78.4 87.1 115.8 149.7 182.9 206.3 198.4 212.2 200.8 199.8 200 .6 212.2 

FOREIGN ASSETS (20 45.4 43.4 51.6 61.9 66.1 76.3 82.1 84.0 87.9 93.1 

13.9 24.3 62.5 85.7 7.4 0.0 50.4 0.0 

5.6 6.3 8.2 9.5 11.4 13.0 15.6 16.9 16.9 
1.3 5.8 21.1 17.9 16.2 18.8 23.0 

Dinars 

(24 29a 15.7 0.2 18.7 17.0 16.1 1.0 6.9 

Millions Dinar 

30 41.9 410.6 46.7 64.6 83.3 105.2 126.2 } ) 0 x6 g? 8 10 10 

44.0 44.6 48.9 68.1 89.0 114.9 121.7 116.6 

9.0 10.2 12.8 9.7 11.4 10.1 17.1 17.9 14.2 14.0 17.3 17.9 

c 3.4 8.6 0.9 1.0 59.7 78.9 16 } 16.0 37.3 33.8 33.4 = 

GOVERNMENT DEPOSITS (26 4.9 7.4 14.8 66.8 60.9 6.9 18.5 


Deposit Money Banks 


~Itc 
t 


5.0 1.0 6.2 7.0 7.9 6.4 11.8 15.4 
1.0 1.3 1.9 2.3 2.7 2.8 2.8 2.9 2.7 


Prices and Production 


107 100 101 108 108 112 110 108 104 
International Trade Dinars 
12.5 9.0 8.6 6.2 1.8 1.7 1.4 1.1 
8.8 14.4 13.2 5.8 6.3 7.4 10.4 10.0 2.0 3.7 
19: 
TOTAL EXPORTS (70 1953 =100 
100 108 114 106 120 112 126 135 
100 109 118 109 124 104 117 136 138 
| b 94 an 69 100 100 65 } 10 64 5 17 80 5? 
TOTAL IMPORTS 
1958 1959 1960 7 — 


i 

40r Bfillios Er 
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1959 «ee By Quarters 1960 ee By Months 
1959 Apr May June July Aug Sept 
oe End of Period 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 Exchange Rate 
End Period Gold and Foreign Exchange 
296.0 311.9 302.5 296.0 307.6 295.0 328.7 CENTRAL BANK 
83.9 33.5 33.5 83.9 83.9 83.9 83.9 83.9 83.9 83.9 Gold 
212.1 278.4 250.7 218.5 212.1 262.4 231.2 211.1 244.8 Foreign Exchange 
110.4 258.9 221.9 151.6 110.4 162.7 182.0 112.6 145.7 Sterling 
101.7 19.5 28.8 66.9 101.7 99.8 99.7 99.2 98.5 99.1 Other 
9.6 65.4 66.4 65.4 44.7 45.4 36.0 37.0 COMMERCIAL BANKS 
6.6 11.8 7.6 6.1 6.6 6.7 6.8 5.4 6.1 6.0 Other 
Related Data from Other Sources 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 3.8 3.8 Net IMF 
End Period Monetary Survey 
129.6 181.6 128.3 132. 129.6 125.7 189.9 128.5 118.7 FOREIGN ASSETS 
44.6 40.2 42.1 48.3 51.7 53.8 53.9 CLAIMS PRIVATE SECTOR 
+ 26.1 13.9 31.8 22.2 26.1 21.5 21.4 18.8 22.3 20.6 UNCLASSIFIED ASSETS 23 
227.6 221.8 235.1 229.6 227.6 244.5 238.0 Assets Liabilities 
i 114.9 102.3 111.8 112.3 114.1 112.1 111.2 109.6 4 112.1 MONEY ‘ 24 
76.4 68.8 73.9 76.4 77.9 77.4 76.8 76.6 which: Currency 
27.4 24.4 25.4 27.4 30.9 31.0 30.7 31.2 31.1 QUASI-MONEY 
64.6 40.5 4.3 47.9 39.5 55.4 GOVERNMENT DEPOSITS 
19.2 18.8 18.3 18.6 9.2 20.6 9.8 19.9 19.8 20.0 CAPITAL ACCOUNTS 
16.6 21.2 17.7 14.8 26.7 19.4 19.6 19.3 UNCLASSIFIED LIABILITIES 
Related Data 
ars Monthly Averages BANK DEBITS 
14.9 43.3 42.8 45.5 53.8 46.2 50.0 To: Private Deposits a29 
5.7 5.9 8.6 5.9 8.9 5.1 4.4 5.3 Government Deposits b29 
End Period Central Bank 
105.7 111.4 101.5 105.7 109.9 123.7 112.5 105.4 117.4 FOREIGN ASSETS 
21.1 29.9 27.5 21.1 20.1 20.8 20.7 20.5 21.9 CLAIMS GOVERNMENT 
38 1 145.2 149.3 152.2 149.8 145.2 145.2 160.0 145.7 141.5 154.0 Assets = Liabilities z 
124.8 119.3 129.0 125.2 125.3 39.9 126.2 120.9 MONETARY LIABILITIES 
17.9 15.0 15.1 18.6 17.3 15.0 15.2 18.3 14.4 14.6 15.1 To: Commercial Banks 
65.2 81.4 78.9 81.4 81.4 81.1 80.1 81.6 82.3 Private Sector........ 
28.9 40.1 21.8 31.5 28.9 31.7 24.8 Development Board 
82.2 73.7 82.2 84.9 84.1 83.2 83.3 In: Currency 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
21.2 19.6 21.3 21.2 16.5 20.7 20.8 21.2 
5.8 4.9 7.2 6.9 6.7 6.4 7.0 7.6 Currency 
15 \ 15.3 14.7 15.6 16.4 15.3 16.3 9.8 14.3 13.8 13.6 At Central Bank » b 
23.9 20.1 6.8 24.4 23.9 15.8 16.3 16.0 13.3 13.9 FOREIGN ASSETS 
2.8 2.0 2.8 7.3 8.5 3.0 2.9 6.7 CLAIMS GOVERNMENT 
42.8 41.1 9.8 52.0 52.0 CLAIMS PRIVATE SECTOR 
31.8 31.0 28.8 27.6 28.0 27.9 CURRENT DEPOSITS 
24.9 21.4 23.4 24.9 27.4 27.2 27.7 27.6 QUASI-MONETARY LIABILITIES 
20.6 14.6 18.6 19.3 14.9 14.7 18.7 GOVERNMENT DEPOSITS 
11.1 10.6 10.9 11.5 11.4 10.7 10.6 10.8 CAPITAL ACCOUNTS 
3.4 2.9 3.1 3.4 3.5 3.5 3.5 3.6 Post OFFICE: Savings Deposits a49 
1.8 1.6 1.7 1.8 1.8 1.9 1.8 1.8 1.9 Current Accounts b49 
1953 Prices and Production 
106 102 102 108 113 114 111 108 107 109 109 WHOLESALE PRICES 
104 107 107 106 107 108 113 111 110 108 108 109 Cost LIVING 
139 147 137 141 152 157 159 158 169 171 PETROLEUM PRODUCTION 
Millions Dinars International Trade 
216.4 51.3 55.2 57.3 18.5 20.4 19.5 
1.8 201.7 48.5 17.6 92.1 03.5 24.2 17.8 19.6 19.0 Petroleum 
3.8 1.0 6.1 2.5 1.2 1.7 1.3 Foreign Oil Companies 
1953 =100 
137 131 142 147 147 153< VOLUME EXPORTS 
16 136 ] 40 l 156 58 > 165< Petroleum a 
115 118 113 113 114 114 PRICEs: Petroleum 
101 112 110 Barley 
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op 


Ireland 


Exchange Rates 


Gold and Foreign Exchange 


IN GOVERNMENT 


Deposit Money Banks 


Population: 


Exchange Rates: The Irish pound par with the poun 
Annual average rates, period averages for 
stratively set, and JFS conversior 


Exchange Rates IFS Conversion Factors 


Foreign Exchange 


Sept 1939-Sept 17 
949- Dec 17, 1951 


NNN 


Gold and Foreign Exchange: Owing the close economic and banking 
relations between Ireland and the UK, foreign exchange 
have the same importance many other countries 
equivalent the corresponding entries the sections below val 
CENTRAL BANK: FOREIGN EXCHANGE, 
includes British government securities with maturity exceeding 
months the following amounts (millions dollars March 


GOVERNMENT AND OFFICIAL ENTITIES’ 
Assets of the Post Office Savir 
76, 74, and 


Bank, whi 


million dollars 


INTERNATIONAL FINANCIAL STATISTICS 


1958 By Quarters 
1955 1956 1957 1958 I Il Ill IV 


Dollars per Pound 


8044 2 7862 2.8100 2.8031 S169 > 8038 2.8075 2.8031 
2.8031 2.7850 2.8088 2.8019 2.8156 2.8025 2.8062 2.8019 
Millions Dollar 
242 234 262 253 

4 216 240 245 235 230 231 24 
40 247 294 238 294 
13 | 1.0 10.0 10.0 

4 4.5 1.0 1.5 

V ns of Pow 

204.0 1s 196.3 [Zz 1.0 203 .6 212.9 212 
86.8 100.6 &. 110.0 112.8 108.3 107.1 
161.4 163.4 169.4 167.1 165.8 173.8 
6.1 6.4 6.7 4 t) 7.9 .6 
$58.3 161.4 ik? 6 2? 186.0 19 4 19? 0? .? 
154.7 154.7 165.5 164.7 158.9 158.5 164.3 164.7 


7 266.8 86.0 280.4 281.1 284.7 
9.4 10.0 ) 7 18.0 12.5 14.7 
1.2 11.2 l pe 11.1 11.1 oe 12 
18.4 18.7 4.4 0.3 22.79 20.0 4.4 
Millions of Pour 
6.9 6.8 7.4 7.9 
VM Poune 
76.7 7 6.0 79.4 
31.8 17.3 ] 6 13.6 13.6 13.6 
2.6 2.6 b 2.6 
Millions 
29.1 24.8 t 23.4 23.1 
8.4 104.9 101.5 110 104.9 
33.9 33.7 1.4 36.0 31.6 
161.4 163.4 69.1 l . 69.4 167.1 165.8 173.8 
311.0 15.4 24.8 6.6 $45.2 
98.8 101.1 106 x 112.9 4 103 108 5 112.9 
182.5 181.9 188.2 194.8 12.6 193.3 196.9 194.8 
10.0 11.5 14.7 18.0 14.7 
11.2 11.2 11.2 12.5 11.1 11.1 12.5 
R92 2 84.9 91.2? 9] .2 


1957, and million dollars March 1958. COMMERCIAL BANKS: se¢ 
notes Deposit Money Banks section below. The data Foreigr 
Exchange agree with published the Central Bank’s Annu 

Report under the “External Assets the Banking System and 


j 
Departmental 
Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are deposits and other for Irish 
reported banks erve District 


as these are owing to banks 


‘he Net 


equal amounts, the data reporte 
POSITION quota 
dollars September 
subscription (for June-August 
an increase in the quota 


on account of its q 


ource 


increased 
pounds, its gold 

payment anticipation 


the gold payment 


Monetary Survey: con tion the accounts the Central Bank, 
he “within the State’”’ accounts of the Commercial Banks, deposits with 
he Post Office Savings Bank (ineluding Trustee Savings Banks), Gov- 


ernment and Official Entities’ foreign assets, and the Treasury coin 
issue FOREIGN ASSETS include the holdings the Post Office Savings 
note Related Data the 

ank CLAIMS GOVERNMENT include 
amount € qual to the exces of De posits with the Post Office Savings Bank 


Bank and other government departmer 
the corresponding entry below for 
t to Central Bank Forei 

less Ca 


Asset Liabilities is 
Commercial Banks 
Assets, Post Office Savings Bank 


the Commercial Ban coin, the 
Central Bank note circulation (Legal ce Maret 
1954, those Consolidated Bank Bank 


[ U.S. DOLLARS PER POUND 7] 
Re : 1950 1951 1952 1953 1954 
1958 959 2 7812 2.8094 2.8106 2.7844 - 
350 205 219 234 260 
300+ ENTRAL BANK 228 188 202 216 242 
\ 
15.9 12.6 14.1 14.3 
Monetary Survey 
117.2 133.9 128.5 133.1 141 
jee 23 6.6 9.5 5.7 5.4 6 
250 122.6 131.7 137.4 145.2 152 
— 25 220.0 228 .6 233.5 290.2 261.8 
: = PRIVATE SEC ® 28 39.6 18.3 19.0 19.7 25.5 
150 (24 5.4 5.8 6.2 6.4 
2b 1.9 | 2.0 2.0 ».0 
CLAMS (2 30 87.7 73.3 78.3 R36 8 
56.9 60.9 66.5 70.8 76.4 
= 4 _j 33 2.4 2.4 2.4 2.9 
ar 35 10 17.9 19.8 20.9 19.6 32.6 
11.7 10.3 11.0 17.6 22.9 
30} 133.9 128.5 141.1 
> 280.3 279.2 286.0 102.9 3294.6 ‘ 
164.8 167.2 167.9 179.2 184.9 
"aa 20+ 48 11.2 10.9 10.9 11.0 11.1 
€ ( on 
sterling 
rates were 
1 
lollars per 
pound: 
Satur 
Gold and 
1937 944 Trade 
800 Thereafter 2.80 illion dollars D. 1 
1952 794 IMF holdir 
1953 813 Beginning Sept. 1949 for gold and foreign stra 
1954 808 exchange 7, Plus gold 
9 6 795 Rar 
1957 793 Most 
1959 809 Note 
t been 
t note 
as re] 
Comr 
> thain 
; 1950 51 1952 44 1954 92 1956 111 1958 1 he a rou 
1951 1953 1955 102 1957 124 1959 159 prise 
‘ 
include the Foreign 
*h amounted to 104, 101, 
the ends of 1950 through 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 
rters 1959 I Il lil IV 1Q Apr 


May 


ine > 8006 2.8169 2.8144 2.8050 2.8006 2.8081 2.8094 2.8031 
2.8156 2.8131 2.8038 2.7994 2.8069 2.8081 2.8019 
End Period 
263 245 256 261 257 250 249 
246 227 228 243 239 232 
() OTY 281 290 20) 293 277 
294 
5.4 
End Perio 
12.2 ) ) 100 100.2 100.7 96.9 102.4 100.6 
(3.8 y 7 8.7 8.1 8.3 8.7 
170.7 160.9 161.1 165.9 169.1 171.4 
64.7 0.3 53.8 52.0 51.6 
14.7 12.5 13.6 13.6 13.6 13.6 
1.0 25.3 25.8 25.5 
24.4 
8.6 8.3 8.4 8.3 
} 
} 8.9 ] 19.9 19.7 
4.5 24.9 20.0 26.3 
l 7 100.3 10 100.0 104.8 
6 10.8 355.8 351.0 855.4 351.2 
120.4 1.8 120.4 114 117.1 119.8 
14.8 10 j 1.0 1.5 1.0 
14.7 13.6 13.6 13.6 
} } Commerce 
vilhin he State 
relg ( I) ( r il t within th 
Sta hold 
ar 
Irish pr le ! ipply, but the Central Bank 
S 8) p d 
ofar 1953 1954 1955 1956 195 1958 1959 
4.1 I 6.8 
B 6 
( I 
Ireland 
Mo the , ead Con 
Not replaced ber 19 
been in pr ‘ t the ar 
note n ci £400,000 wer 
n Marct 14 accepted liabili 
ul I tne irs, cor ercial bank notes 
reports t ar ints rep rted by the 
je ar ( mercial B unt of banks holdings of 
Bank their own 1 K curren circulating in 
ents Ireland, dead, and make onl 
reign prises Time rcial Banks, and Pos 
the sir Related Dat 


Months 


June July Aug Sept 


Exchange Rate 


2.8075 2.8094 2.8119 2.8112 RATE 
2.8062 2.8081 2.8106 2.8100 SELLING 
Gold and Foreign Exchange 

238 245 245 CENTRAL BANK 

18 18 18 18 Gold a 

220 227 227 236 Foreign Exchange 

272 276 283 BANKS (Net 


Related Data from Other Sources 

DOLLAR ASSETS REPORTEDBY 
8.2 8.2 8.2 

Monetary Survey 


205.0 201.3 203.0 FOREIGN ASSETS 
106.1 106.1 105.7 CLAIMS GOVERNMENT 
201.9 200.0 200.0 CLAIMS PRIVATE SECTOR 
8.7 8.9 UNCLASSIFIED ASSETS 
21.6 517.3 524.5 Assets = Liabilities 
174.7 175.9 177.6 MONEY 
54.9 53.4 which: Currency 
iZ.4 5.7 5.0 5.9 GOVERNMENT DEPOSITS 26 
13.6 13.6 13.6 13.6 CAPITAL ACCOUNTS 
20.9 19.6 21.3 LIABILITIES 
Related Data 
BANK Current Deposits a29 
Deposits b29 
Central Bank 
84.9 90.6 FOREIGN ASSETS 
74.8 76.9 75.6 76.8 CIRCULATION 
Related Data 
16.9 16.9 16.9 16.9 For. ASSETS: GOv’T OFF. ENT. 
3.0 TREASURY COIN 
Deposit Money Banks 
COMMERCIAL BANKS 
28.1 24.4 23.9 26.6 CASH 
103.2 100.9 FOREIGN ASSETS (Net 
23.4 24.8 CLAIMS GOVERNMENT 
01.9 200.0 200.0 00.0 CLAIMS ON PRIVATE SECTOR 43 
65.6 352.8 354.4 361.2 Assets = Liabilities > - 
124.7 119.7 121.0 124.1 CURRENT DEPOSITS 
5.7 5.0 5.9 GOVERNMENT DEPOSITS 
13.6 13.6 13.6 13.6 CAPITAL ACCOUNTS 48 


Post OFFICE SAVINGS BANK 


DEPOSITS 


which these aver- 


Bank offices within the Republic. 


the period 


age variable length, running from one balance sheet date to 
the aggregates reported for most other countries are 
not See note Monetary Survey for the Netherlands 
describing bank debits and clearings statistics). 


Central Bank: The Central Bank balance sheet available only 


the end March. Its assets are almost entirely foreign 
issets. Its liabilities are primarily notes the Legal Tender Note Fund 


; representing the counterpart of US aid grants (see note to 
Finance FOREIGN include the assets both the 


Legal Tender Note Fund and the General Fund. CIRCULATION 
refers the notes the Legal Tender Note Fund and, since March 1954, 
the Consolidated Bank Notes for which the Central Bank has assumed 


The latter diminishing amount due withdrawals from 


Data: FOREIGN ASSETS: GOVERNMENT AND OFFICIAL EN- 
the external holdings Departmental Funds under the con- 
Minister Finance, and include foreign assets the Post 

which amounted 37.0, 36.0, 27.1, 27.1, 27.1, 26.5, 
million pounds December 1950 through 1957, and 
lion March 1958. 


Money Banks: 
mbined balance sheet of 
performing the 


15.1 and 13 
10.6 mil 


the 


Deposit 


monthly 


from 


are 


accounts 

ling bulk of 
ffices Northern Ireland and 


thly accounts relate the ends 


commerch 


oer 


other 


Ireland 
4 
TV 
~ 
‘ 
and 
Gove 
ti | 
circulation 
Relate 
Shin 
TITIES 
trol of t 
Office S; 
> 
within the State’’ of the 
nine bank bank business. One 
these als the others, some have 
head offices orthern Ireland and some 
hay an lie 
have head ranches the Republic. 
These June and December but 
| 


Ireland INTERNATIONAL FINANCIAL 


Interest, Prices, Production 


1950 1951 1952 1953 1954 1955 1956 1957 1958 


~ 


International Trade Millions Pounds 


——— 170 72.4 81.5 101.6 114.1 115.3 110.9 108.1 131.3 131.3 1.6 B38 13.9 2.0 ) 


EXPORTS 73 101 106 RY 100 GR 108 93 SY 100 94 102 87 106 

74 RS 49 100 OS 101 46 100 100 102 104 

105 107 100 101 104 106 112 108 108 108 
75b 102 100 108 114 112 114 111 110 


Millions Pounds: Years Beginning 


40 80 19.8 36.9 yA 33.7 27.6 20.9 2 24.2 13.3 2.0 
EXPENDITURE 
82—10.4 23.4 
National Income Millions Pow 
Gross NATIONAL PRODUCT 91 391.3 412.3 168.9 O81 12.6 33.0 39.3 l 0) 
Exports a92 188.2 187.1 188.2 184.9 208.3 206.0 
Private Investment 54.1 6.6 65.5 65.6 7.8 65.0 Ant 
Less: Imports 205.7 —203.2 —234.4 —210.4 
Less: Gov't Transfer Payts.. —27.0 13.8 61.3 61.1 63.8 
wareh 
the Central Bank’s Quarterly Statistical Bulletin and represent the Interest, Prices, Production: RATE the rate which the 
net of Assets “‘elsewhere’’ and Liabilities ‘‘elsewhere’’ Asset Lia- Central Bank discounts ¢ ble paper for C mercial Bank Changes The 
bilities represents the total assets the prior 1950 were 1958 Subseque pond 
less liabilities and less customers’ acceptance lial changes the per dates establishmer 
within the State. 
M M rece 
ndexe 
quarterly statement, which the three component months’ accounts 
are averaged, divides all asset and lit unts between 
quarter 1959 shows (in millions pound 
tur Bal 
Within the 410, ed Yeart 
State Elsewhere Total Va he 5 per cer cca 
Cash and Balances with Bank 6.5 maturity date 1970, but retired 
Money at Call and Short 4.8 RS throughe W ment 
Bills: (a) Government nen 
Loans and Advances 169.6 63. 2 ¢ PRICES 
Investments | price ir (oods 
s of Customers for Acceptances 3 1.4 1.9 of a nun An in 
and Other Assets 8.2 * t in ale Cover 
Total Assets, 1959 249.9 265.7 015.6 capital ¢ ‘my 
tal #, 1958 +} ie in 
8, 1957 Cover 
s, 19 combir Investr 
export 
Notes in Ci ation > The uss Private 
Current, Deposit and Other Accounts oR 162 1 | 
Acceptances the multiple-counting con various stages processing Private 
t 8 ystematic ay The f however, avoids double or multiple Official 
355.1 160 515.6 counting assigning its weights sales for final use rather than first Official 
19 uses, and hence re like rice Subseri 
ver ted 
nin 1952 are Centra 
Comme 
ht to or 
Liat 
com! dit age ol Other | 
Post OFFICE SAVINGS BANK (including ks): Data final uses that stage. 
are available only for December Foreigr the Net 
Assets of the Post Office Savings Bank, see note fa in th weighted rding to the 1951-52 


Central Bank section above. 


8 YIELD (61 Per Ce nt Pe 
| SCOUNT RATE (6 | 
Seas | 62b 96 100 98 101 101 108 112 111 113 113 112 ' 
100 100 103 107 112 117 115 117 117 117 
. | | 64 80 SS 95 1 100 102 108 114 117 125 122 123 125 127 
| | 65 G4 100 103 108 105 10 ik 10} 108 100 114 
Mi 
expenditure for goods and services 118 
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Period Averages Interest, Prices, Production 
— 4.25 4.25 ‘:.25 4.25 4.25 4.75 4.75 4.75 4.75 5.50 5.50 5.50 Discount RATE (End of Period) 60 
5.10 5.26 5.01 5.10 5.05 5.14 5.15 5.22 5.21 5.60 GOVERNMENT BOND YIELD 

1953 =100 

114 114 115 113 112 113 114 WHOLESALE a62 
113 114 114 112 112 112 114 113 113 WHOLESALE (B) b62 
117 118 118 115 115 115 117 117 Cost LIVING 
117 128 124 127 128 132 132 WAGES 
115 103 119 116 120 116 INDUSTRIAL PRODUCTION 
100 100 101 100 MANUFACTURING EMPLOYMENT 

Millions Pounds International Trade 
130.7 30.2 29.9 37.1 35.8 10.1 11.5 10.9 11.9 13.8 EXPORTS 
212.5 54.5 50.7 56.9 18.6 17.9 19.2 16.1 17.4 cif 
1953 =100 
110 100 110 122 120 103 117 111 122 VOLUME EXPORTS 
110 108 108 101 105 113 111 108 114 VOLUME IMPORTS 

104 105 106 106 105 104 103 103 103 102 (A) 
104 105 108 107 108 109 108 108 108 109 108 IMPORT PRICES (A) a75 
110 110 109 110 110 110 110 110 110 IMPORT (B) b75 

Calendar Quarters Government Finance 

FINANCING 

The WAGE index refers weekly earnings all types workers Government Finance: Data represent the cash operations the 
anufacturing and made dividing total payrolls numbers em- Exchequer. The Foreign ERP aid Ireland has consisted for the most 

ployed. Before 1953 the index refers all employment. Quarterly part loans rather than grants. The foreign exchange resources pro- 

jata refer to the last month of the quarter and annual data to October vided by ERP loans are included in « Net Borrowing and Total Debt, 

Annual data Employment refer October but the foreign grants received (amounting 1.0, and 4.1 million pounds 

1950 and 1951, respectively) are not accounted for. Use 

Trade: Data are customs data comprise all Loan Counterpart Fund represents the net deposits (—) withdrawals 

produced goods and the re- from the special account for loans only. now only insignificant 

IMPORTS comprise amounts domestic finance have been received the government 

direct imports for home use and entries into customs through drawings the special account for foreign grants and these 

are included Revenue. The Net Borrowing data count payments 
The Trade Indexes (volume indexes and Series price indexes) corre- sinking funds redemptions while the data reflect only 


} 


spond the value data, excepting the export price series which refers 

exports of domestically produced goods only Annual data are Fisher 

ndexe The indexes for prices are Laspeyres indexes with 

year weights. The monthly volume indexes are Paasche 


redemptions. 


National Income: reports, wherever possible, data NATIONAL 


They are not adjusted agree with the annual indexes nor INCOME and GROSS NATIONAL PRODUCT and its components. most 
they comparable the quarterly indexes the preceding year. cases these data are compiled the United Nations. JFS concerned 
with financial problems, and therefore also data the principal 

The series ““B’’ import price index is a component of the wholesale factors of expansion in the economy. For this purpose, GNP com- 
price series; the series also made from import unit values ponents have been regrouped whenever possible obtain entries for 


BALANCE PAYMENTS: The data are summarized from the IMF 
statement References lines indicate agreement, except 
for rounding, with corresponding data the page for 
Ireland in the August 1960 issue 


te 
fc 


For capital account entries the agree- 


exports (or export surplus), the government deficit surplus, and pri- 
vate investment. These principal factors are marked and 
the identical line number and followed by the entries for Private Con- 
sumption, and Government Revenue. Where the data have been re- 
grouped, Imports and Government Transfer Payments are reported 


ment with the change outstanding amounts Millions Irish deductions provide the GNP total. 
Pound 
1955 1956 1957 1958 1959 
ach The Exports and Imports and the Government Surplus Deficit are 
rid ne? 10.9 108.1 180.7 related the corresponding data shown the sector accounts other 
erage places the country pages. Exports and Imports reported here 
comprise goods and services including receipts and payments for factor 
) 18.5 20.8 4.8 
2¢ ‘ 27.4 2 
16.3 Government Deficit reported here measured the finance the 
Private Donations 110 11.3 12.1 12.0 12.2 government received, i.e., it is the sum of the national income enries Net 
Borrowing and Net International Transfers received. Government 
Private Capital 7.6 16 13 17.8 12.7 


Revenue the sum all other current and capital account receipt items 
the national income presentation. The Government Deficit plus 


Official Donations 


Official and Bank Capital 12.9 16.7 Government Revenue equals Government Expenditure that includes, 
rice IBRD and 2.1 while GNP excludes, Government Transfer Payments: interest gov- 
ted ernment debt, subsidies, and other transfer payments the government. 
nk, These transfer payments, and for donor countries foreign aid expendi- 
Commer banka, line tures, are subtracted reach the GNP total. 

Monetary gold (increase The figures reported for Ireland are official estimates and conform 
Net Errors and Omissions 9.2 4.2 5.3 6.2 7.9 UN definitions. 
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Israel INTERNATIONAL FINANCIAL 


Exchange Rates 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 


Israel Pounds per US Dollar: 


~ .80 11.00 1.806 . 50 1.80 
1.30 1.50 1.50 1.50 1.50 
1958 1960 2.50 2.65 2.65 2.65 2.65 2.65 2.65 


4 J 


Gold and Exchange Millions Dollars: 
30.5 7.8 28.6 54.4 58.8 100.1 8.3 100.9 81.9 100.1 
a 3.6 1.6 1.6 1.5 1.6 1.6 1.6 


b 30.5 7.8 4.3 28.6 54.4 55.2 55.8 98.6 76.8 99.3 80.3 98.6 
y 30.5 73 4.3 28.6 49.3 51.0 19.0 90 69.2 92.5 78.5 90.8 
z 0 4.3 6.8 | 6.7 1.8 7.8 


12.6 26.6 18.8 18.0 41.0 52.8 48.5 55.8 
14 18.9 30.0 15.1 22.9 10.7 10.4 16.4 28.6 23.3 21.3 18.3 20.9 23.3 
1.1 1.9 1.9 1.9 1.9 1.9 1.9 
Millions of Israel Pounds 

e 22.2 11.9 10.9 30.2 3 123.4 147.3 138.9 134.0 223.2 173.4 211.3 178.2 223.2 
21 159.0 164.0 170.2 168.8 238.8 382.6 426.1 436.6 355.3 450.2 465.0 436.6 
22 151.1 194.6 275.2 533.3 89 5 458.1 45.0 688.8 611.7 623 .2 652.7 688.8 
2 6.3 10.8 14.0 64.5 43.8 57.3 102.4 27 .0 116.6 114.4 121.4 27.0 
= 250.3 328 .3 380.3 489.6 690.0 819.4 1,036.9 1,207.5 1,475.6 1,257.0 1,399.1 1,417.3 1,475.6 
24 189.8 241.5 257 .2 290.1 348.5 419.6 517.4 576.2 659.9 613.2 656.7 672.0 659.9 
a 67.9 92.2 105.7 27.9 146.6 42.9 228.4 0.9 201.4 45.1 248.4 209 .9 251.4 
25 21.4 24.5 24.6 43.12 89.3 101.8 119.7 l 6 213.8 170 194 2 188.7 213.8 
2 22.7 8.0 55.6 107.7 170.7 232.1 260.2 263.9 7.0 298.6 311.5 
2 39.6 60.5 100.8 144.5 27.3 167.7 21 ) 290.4 209 .6 241 2 258.0 290.4 


~ 
~ 


30 10.9 4.3 1 397.9 105.8 103.3 180.3 141.0 181.6 147.5 180.3 
31 62.5 97.5 119.9 133.8 199.5 367.7 365.0 348.3 | 69.2 383.0 348.3 
32 15.8 91.6 .6 117.3 21.6 22.6 27.6 
= 77.4 101.8 119.9 138.0 317.2 481.1 22.3 60.3 197.0 78.7 61.9 560.3 
33 77.4 101.8 119.9 138.0 287.4 397.4 4129.8 05.2 441.0 221.1 496.4 905.2 
a 10.6 ae 16.5 3.8 97.9 136.0 174.8 227 .3 192.3 229.9 206.1 227.3 
b 66.8 90.7 103.4 124.2 72.5 228 .3 230.9 251.4 245.1 248.4 209.9 251.4 
17.0 32.9 24.1 26.4 3.7 43.1 0.4 26.4 

a 101.8 119.9 138.0 159.3 183.6 +! 242.8 64.1 208.1 60.9 274.6 264.1 
2 1 103.8 157.2 187.0 241.1 182.9 260.2 221.8 241.1 

34 2.4 15.4 23.9 21.5 20.3 18.0 23.3 21.5 


40 10.6 Lt .3 16.5 13.8 14.6 95.3 136.6 150.2 187.4 155.0 
a 10.6 11.1 16.5 13.8 12.7 11.1 11.6 1.9 iZ.d 13.0 
b 1.9 84.2 125.0 138.0 174.7 142.0 
41 11.3 9.1] 10.9 20.9 71.9 54.8 48.5 24.6 64.5 
42 60.0 41.8 Bod 34.8 39.3 44.9 61.1 88.3 133.7 
43 151.1 194.6 133.3 89.5 458.1 945.0 688 17.3 
= 182.4 236.1 274.6 7 938.5 618.6 742.9 910.9 1,151.8 1,052.7 
44 1 9 156.6 160.8 9 201.9 247.2 289.0 45.3 4108.5 68.1 
45 21.4 24.5 24.6 l 1.3 75.6 87.6 113.0 126.3 125 
46 0 26.2 32. 1 12.6 87.4 17.0 
1960 47 22.7 5.0 .6 fet 153.7 199.2 6.1 285.1 200 .2 


150 


Population: 1,258 thousand 1950; thousand 1959. rate was made applicable 


Exchange Rate: The par rate for the dollar 1.80 pounds per 
: s, except diamonds, are granted premiums to the extent of the th, 
value added, i.e., foreign exchange foreign exchange cost 
Premium depend the currency received and destinati the goods dollar. 
but, for the principal category, amount .85 Israel pounds per dollar February 1954 
Averages par market rates for the dollar and conversion 
factors for trade, Israel pounds per dollar: Gold and Foreign Exchange: BANK ISRAEL: Data through 195 
Exchange Rates IFS Conversion Factors relate holdings the Issue Department the Bank Leumi and its 
1937 1937 2023 precursor, the Anglo-Palestine Bank. CONVERTIBLE 
CHANGE consists mainly dollars and Swiss franes, but the series 
Sept 1939-Sept 1949 includes other currencies which vertible end 1958. OTHER 
Sept 19, 1949-Feb 17, 1952 ; Exports Imports FOREIGN EXCHANGE represen under clearing and payments 
Feb 18, 1952-May 1953 agreements. LIABILITIES und rreements are reported 
1953 Related Data from Other Sources: DOLLAR ASSETS REPORTED 
Banks presu approximately equal the dollar 
Incoming remittances from fund-raising institutions were converted components the data reported from Israel The ratio the 
ae pounds at the rate of 1.50 from October 1955 until April 1, 1958, when dollar series to total foreign exchange varies because of a large receipt ol 
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Israel 


1959 Quarters 1960 

End of Period 

1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 
2.65 2.65 2.65 2.65 2.65 2.65 2.65 2.65 
End of Period 
120.8 114.9 137.3 127.6 120.8 164.8 185.2 189.2 

1.5 1.6 1.6 1.6 1.5 
119.2 113.3 135.7 126.0 119.2 164.8 185.2 
116.1 110.0 133.0 123.1 116.1 159.3 180.0 184.0 

3.2 3.3 | 3.0 3.2 5.5 5. 5.2 
46.2 36.9 36.2 42.% 47.5 
14.9 11.2 13.0 16.5 14.9 2.5 3.4 
61.7 85.5 78.3 86.5 87.3 93.4 91.5 
82.7 58.6 74.3 82.7 88.9 87.3 
14.3 18.9 16.3 13.0 14.3 13.5 15.3 15.5 

6.2 6.2 6.2 6.2 6.2 6.2 
End of Period 
273.9 253.0 281.2 273.9 407.5 419.9 
447.4 441.6 455.6 447.4 401.9 447.3 448.3 
833.4 807.9 833.4 890.1 888.0 902.0 
183.3 151.6 160.6 182.3 183.3 115.9 190.3 202.9 

1,738.0 1,668.2 1,662.3 1,727.0 1,738.0 1,777.1 1,933.1 1,973.1 
725.9 693.9 743.8 757.0 807 823.1 
260.1 283.9 278.7 288.0 
310.4 230.8 248.5 275.8 310.4 329.2 330.1 342.1 
352.4 361.8 368 .6 366.8 352.4 370.3 409.0 400.3 
281.7 327.4 304.4 387.0 
Monthly Averages 
568 .7 935.0 555.2 584.2 600.6 598.9 577.1 608.3 
End Period 
217.4 206.8 217.4 296.7 340.5 
385.0 $25.5 368.7 383.2 385.0 333.2 382.2 384. 
33.6 23.9 21.3 23.0 33.6 31.9 28.6 29.5 
645.0 636.3 673.6 750.8 762.6 
580.3 11.5 583.9 576.4 80.3 634.5 710.4 717.8 
236.2 287.4 261.6 336.1 362.8 
259.9 269.3 223.9 259.9 278.7 288.6 288.0 
26.8 20.1 23.90 9.7 26.8 4.5 4.4 6.1 
End of Period 
05.1 178.1 218.8 185.7 205.1 304.8 234.4 
13.1 14.4 14.1 14.8 13.1 15.5 15.0 15.8 
192.0 163.7 204.7 170.9 192.0 219.4 
66.3 65.1 81.2 83.2 78.5 85.5 
62.4 75.4 72.9 72.4 62.4 68.7 64.0 
1,367.1 1,225.3 1,280.9 1,316.1 1,367.1 1,444.7 1,449.7 1,498.6 

474.5 $73.1 166.0 494.5 535.1 
148.4 134.1 139.0 145.3 148.4 154.2 157.9 
162.0 109 130.6 162.0 175.0 181.6 
25.3 346.6 341.4 325.3 350.5 50.0 351.3 


DOLLAR LIABILITIES REPORTED are 
dollar liabilities Israel reported all banks the 
They comprise mainly short-term official private borrowing from 

dollar drafts Israel residents process collection, and other 
short-term liabilities due collectable banks. The asset and 

ability data are drawn only from the records banks. Since most 
dollar assets are held with banks whereas only part its 
lollar liabilities banks, the coverage more complete 
for assets than for its liabilities, and the net lines and 
not measure net dollar position. IMF 
quota (25 million dollars, increased from 7.5 million dollars 
September 1959; original quota of 4.5 million dollars increased to 7.5 
million April 1957) minus IMF holdings pounds, i.e., the gold sub 
scription minus net drawings. Before April 1957 it represents the gold 
payment by Israel on account of its quota The IMF entries re present 
made available received from IMF and not the sums that 
Israel may draw. 


German marks 1953 
short-tern 


ource 


Monetary Survey: From 1954, consolidation the accounts the 
Bank Israel and Deposit Money Banks. Earlier data relate the 
Issue Department the Bank Leumi (in 1950 the Anglo-Palestine Bank), 
the Government coin issue, and Deposit Money Banks including the 
Banking Department the Bank Leumi. ASSETS were 
revalued 1954 CLAIMS GOVERNMENT include amount equal 


1960 By Months 


June July Aug Sept 
Exchange Rates 
1.80 1.80 1.80 1.80 OFFICIAL RATE 
REMITTANCE RATE 
2.65 2.65 2.65 RATE EXPORT PREMIUMS 
Gold and Foreign Exchange 
189.8 188.4 179.6 BANK ISRAEL ASSETS 
Gold 
189.8 188.4 Foreign Exchange 
185.0 183.8 174.4 Convertible 
4.7 4.6 Other 
46.2 49.0 52.5 DEPOSIT MONEY BANKS ASSETS 
4.8 5.9 6.4 BANK ISRAEL LIABILITIES 
Related Data from Other Sources 
75.3 64.4 68.5 Israel Gov’t and Banks 
17.0 16.2 14.7 DOLLAR LIABILITIES REPT. 
6.2 6.2 6.2 IMF 
Monetary Survey 
416.1 FOREIGN ASSETS (Net) 
458.0 72.9 490.0 CLAIMS GOVERNMENT 
215.4 227.8 244.6 UNCLASSIFIED ASSETS 
2,007.9 2,047.0 2,082.7 Assets = Liabilities p 2 
831.6 845.3 853.9 MONEY 24 
$91.8 391.4 GOVERNMENT DEPOSITS 
430.9 UNCLASSIFIED LIABILITIES 
Related Data 
600.3 BANK DEBITS 
Bank Israel 
341.7 FOREIGN ASSETS 
387.9 405.2 CLAIMS GOVERNMENT 
766.8 786.8 795.9 Assets Liabilities 
736.3 742.1 MONETARY LIABILITIES 
383.3 407.8 To: Banks 
290.9 Private Sector 
303.9 309.7 308.1 In: Currency 
426.6 434.0 Deposits 
8.6 10.6 11.5 FOREIGN LIABILITIES 
Related Data 
GOVERNMENT COIN 
Deposit Money Banks 
247.1 256.0 CASH 
16.0 16.7 Currency 
83.1 94.6 FOREIGN ASSETS 
70.1 67.7 66.0 CLAIMS GOVERNMENT 
1,526.6 1,558.5 1,592.8 Assets Liabilities 
552.3 562.8 DEMAND DEPOSITS 
163.5 164.2 164.8 TIME 
184.0 FOREIGN CURRENCY DEPOSITS 
345.8 347.9 GOVERNMENT DEPOSITS 


Government coin circulation before December 1954 (see Bank 
Israel CLAIMS PRIVATE SECTOR include loans made the 
Deposit Money Banks for approved purposes under agreement 
which the government deposits equal amounts with the banks; the source 
the offsetting government deposits largely Aid Counterpart Funds. 
The amounts were 11, 22, 35, 55, 92, 143, 181, 221, and 264 million 
pounds year-ends from 1950 through 1958. alternative treatment 
would consider these direct government loans the private 
sector and eliminate the item from both the asset and liability sides 
the Monetary System’s accounts (see note the Reconstruction 
Loan Corporation Germany for the treatment related problem). 
MONEY comprises the Monetary Liabilities the Bank Israel the 
Private Sector and Demand Deposits Deposit Money Banks. Before 
1954 the Monetary Liabilities the Issue Department the Bank 
Leumi and the Board the Private Sector, Government coin 
circulation, and Demand Deposits with Deposit Money Banks. QUASI- 
MONEY comprises the Time Deposits and, from 1954, Foreign Currency 
Deposits with the Deposit Money Banks. GOVERNMENT DEPOSITS 
include amounts held with Deposit Money Banks under the agreement 
described above, which are allowing for the corre- 
sponding loans the Private Sector. 

Related Data: BANK are monthly totals, averages monthly 
totals, debits demand deposits the Private Sector with Banks. 
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Israel 


INTERNATIONAL FINANCIAL 


Interest, Prices, Production 


1950 1951 1952 1953 
150 - T OF LIVING (6 60 
61 64 84 Ss 100 
INDUSTRIAL PRODUCTION (64 100 
63 39 47 75 100 
International Trade 
a 6.5 6.3 23.7 
71 106.7 135.7 .2 
100 
73 298.8 379 321.1 281.2 
60} 
74 61 72 70 100 
109 101 100 
100 
77 7 45 100 
20+ EXPORTS (72 
78 101 109 106 100 
112 113 100 


National Income 


NATIONAL INCOME 580 1,14 

Private Investment 92¢ 90 141 217 
Private Consumption 93 854 504 1,088 
Government Revenue 94 82 125 257 


Bank Israel: The Bank Israel commenced full central bank 
operations December data refer the Issue Departn 
of the Bank Leumi (or the Anglo-Palestine Bank in 1950), 
formed the note issue function only. The Banking Department of 


nt 


Bank Leumi held a large part of the Cash Reserves of Deposit Mone 
Banks; and thus, before establishment of the Bank of Israel, it was not 
possible properly separate the monetary insti between 
Monetary Authority and Deposit Money Bank liability for 
issue was transferred the Bank, which received cover 
note equal amount from the Government. FOREIGN ASSETS 
revalued in 1954. « CLAIMS ON GOVERNMENT: Data for March in ea 
year are not strictly comparable with those for other months ‘} 


Government has a legal obligation to repay its debt to the Bank of Isra 


the end the financial year. During March major part the 
shifted the Commercial Banks, who are permitted 
the Bank Israel. FOREIGN LIABILITIES represent payment 
liabilities. 


Deposit Money Banks: The Commercia! Banks 
and Credit Cooperative Societies (52) and, before 
Department the Bank Leumi. 
Bank Israel, commercial banks ensured 
with the Bank Leumi and with each other 

idation. the years 1950 through 1953 they amounted 
38.5, 39.5, and 50.4 million pounds. ASSETS were 
1954. CLAIMS PRIVATE SECTOR and GOVERNMENT 
See notes to Monetary Survey. | 


( 


clude FOREIGN CURRENCY Deposits of residents For a discussior 
Foreign Currency Deposits see Salvador notes 

Interest, Prices, Production: REDISCOUNT the rate 
the Bank Israel rediscounts limited amounts domestic 
bills for Commercial Banks. The rate has been unchanged since 


introduction February 1955. Beginning August 1955, 
foreign currency have been rediscounted per cent 


Index of end-month quotations of all ordinary shares quoted on the 


Aviv Securities Clearing House, weighted by par value of shares « 
standing, and adjusted for share dividends, rights, and similar acti 


TS 
I 


ir 


which per- 


the 


Before 1954, DEMAND DEPOSITs ir 


some bills 
SHARE PRICES 
Ts 


STATISTIcs 


1958 By Quarters 


1954 1955 1956 1957 1958 I Il Ill 
Per Ce¢ 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 4 
1953 =] 

147 141 120 104 96 99 96 97 
112 119 126 135 139 137 139 141 l 
118 133 151 166 177 167 178 184 l 
100 100 113 124 123 126 125 l 
107 116 117 120 125 130 124 126 
Millions Israel 
132.5 162.4 192 .7 258.8 256.3 108.1 0.0 40.5 56 
47.3 57.1 79.0 92.1 13.0 63.8 13.5 Py 12 
25.7 36.4 44.5 63.6 61.7 16.0 14.0 l } 16 
138.8 85.0 660.6 783.9 760.7 196.7 189.4 188.0 186 
Millions of US Do 
88.1 90.2 107.1 143.8 142.4 60.1 27.8 yy AE 31 
286.5 325.0 367.0 4135.5 122 .6 109.3 105.2 104.4 103 


104 


202 216 
204 217 228 
102 107 115 
104 118 


Mill 


367 09 642 603 600 


ni 


00 


10 Indexes of 


1,444 1,644 1,8 
62 

Original base 1950 100 rter ar 1 annual data ire aver es of the 
monthly data 

Prices: The index of C OF f to th 1950 51 far 
budget expenditur B nning indexes exe ie 
the prices PRODUCTION: The index INDUs- 
indexes are adjusted for the number working days 
not for se 1 nal riat 

International Trade: During the period fr 1 hrough June 19 
trade stat were compiled and put hed in artificial Israel pour 

‘ pour S } n nt ra 6 per ir IFS figur nd r 
measure the foreign exports and the foreig 
exchange expenditure irces also published the 
distribution imports import rates and figure 
exports at actual rates rsion Factors in the Exchang 
Rate r IFS f is, which are ir d t 
measure the national « exporters and th 
currer exper r r r re Ss 
cor u 12t ) per cer I rrer per 
data are a\ the } ent ‘ } ip th 
difference, primarily gifts from abroad. Exports include only those 
exports that have previously cleared customs imports; imports include 
direct imports for home use plus withdraw from customs warehouses 
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data citrus fruits inclu its and 
The volume index of citri y IFS asa Las 
peyres index with 1953 prices a The data on diamonds repre- 
sent the gross value of cut diamond export The value of rough 
diamond imports is about three larters a rge that of cut diamond 
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arters 1959 By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 
End Period Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 RATE 
1953 =100 
131 119 148 172 189 222 241 SHARE PRICES 
4 142 142 143 140 143 143 143 146 142 { 143 143 Cost oF LIVING 2 
186 181 187 187 188 
123 138 130 140 138 144 INDUSTR. PRODUCTION (1955=100) 
133 130 131 135 136 EMPLOYMENT 
Millions Israel Pounds International Trade 
326.8 113.4 73.6 62.4 77.4 132.4 35.3 28.0 26.6 26.8 26.7 EXPORTS 
12.3 18.4 3.2 61.9 15.3 3.8 1.9 Citrus Fruits 
16.4 84.2 20.3 20.1 21.1 26.8 6.9 9.3 8.6 8.6 Diamonds 
86.7 185.9 196.6 183.9 218.5 63.2 76.6 64.5 70.5 cif 
181.5 63.0 43.0 73.6 19.6 15.6 14.8 14.9 14.9 EXPORTS 
03.7 428.7 103.3 109.2 114.0 102.2 121.4 35.1 42.6 35.8 39.2 51.7 cif 
1953 100 
VOLUME EXPORTS 
196 156 213 519 154 162 136 116 Citrus Fruits 
EXPORT PRICES 
IMPORT PRICES 
es of Prices in US Dollars 
EXPORT PRICES 
IMPORT PRICES 
BALANCE PAYMENTS: The data are summarized from the IMF Government Finance (millions Israel pounds: calendar years): 
Yearbook statement. References lines indicate agreement, ex- 
cept for rounding and/or conversion, with corresponding 1958 1959 
data on the page for Israel in the July 1960 issue. For capital ac- _Goverament Public Sector 
count entries is with the change in outstanding amounts. or SURPLUS 
Millions Dollars Foreign Grants 138 133 112 265 
1956 1957 1958 1959 Expenditure 770 1,006 1,164 1,350 
Goods and Services Net Lending 267 271 293 
Exports, fob 109.8 139.2 139.8 177.3 FINANCING 
107.1 14] 142 Net Borrowing: In Israel 16 86 94 24 128 9 
872 6 $76 4 From Abroad 4 88 133 132 106 153 149 
As in line 73 $67.0 435.5 422.2 428.6 
* s es Government accounts cover a consolidation of the central government 
and social insurance funds. The Public Sector accounts are consolida- 
Private Capital 24.1 22.6 tion the Government, local authorities, and the National Institutions; 
Official Donations 112.2 145.5 151.8 143.9 the Jewish Agency, Jewish National Fund, and Keren Hayessod. r For- 
Official and Bank Capital 92.5 63.5 25.5 eign Grants Received the Government accounts measure grants, and 
LONG-TERM reparations that accrue directly the government. Public Sector 
US Government loans (net 80.5 2.8 hy Ve accounts the entry also includes donations from the United Jewish 
Other borrowing domestic currency and foreign currency. the Israeli 
SHORT-TERM statistics, however, borrowing classified residents and nonresidents. 
Hence Net Borrowing: Israel covers foreign currency loans from 
ayme agreemer ne i 0 ‘ to 
Other liabilities 10.6 Israeli banks and Net Borrowing: From Abroad includes, e.g., sur- 
Other Bank Israel assets (increase 1.6 plus commodity program loans that are redeemable national currency. 
Other official assets 4.9 3 2.2> 26.0 
r Monetary gold (increase line 10a 16 2.0 National Income: See notes to Ireland. The figures are official 
Net Errors and Omissions 14.7 114 45 13.5 estimates; they are not internationally comparable. 
ct 
sas 
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ugh 


ome 
q 
f 


Italy 


INTERNATIONAL FINANCIAL 


1950 1951 1952 1953 1954 

625 
1 624.82 624.91 624.92 624.84 624.90 

1958 1959 1960 
Gold and Foreign Exchange 

3000 10 602 774 696 768 927 
a 256 333 346 346 346 
b 162 135 97 214 394 
185 306 253 208 187 
11 40 16 19 117 150 


12 315 300 309 466 579 
a 275 266 27 435 549 

L J 13 

Monetary Survey 

0,000 433 563 413 423 
21 1,454 1,646 1,870 2 ,066 2,323 
22 1,338 2,135 696 3, 269 3,732 

Br 23 545 638 749 832 1,022 
= 4,270 4,982 5,782 6,580 7,499 
24 2,530 2,928 100 3,758 4,077 
a 1,120 1 1,42 1,513 
5 Zs 


1.34 


2 989 1,161 755 094 

a 560 699 800 940 1,149 

798 966 1,150 

563 413 423 

117 129 164 175 

160 204 216 246 

1,734 1,763 1,807 1,963 

1,619 1,650 1,681 1,795 

1,150 1,259 1,355 1,416 1,506 

1,165 1,292 1,382 1,449 1,538 

214 328 268 231 256 

L — 36 9 10 27 40 41 
Banks and Savings 

165 256 246 243 231 

112 190 180 176 193 

776 923 1,063 1,214 

2,023 2,573 3,106 556 

= 3,073 3,653 4.444 5,193 6.000 

1,659 2,019 2,802 2,529 


Population: 46.6 million 1950; 49.0 million 1959 

Exchange Rates: The par rate for the dollar has been about 625 
lire per d llar since Se ptember 1949. Beginning Dec r 29, 1958 wi 
the establishment nonresident converti for the lira, market 


for the dollar are free fluctuate within the limits 


either side the rate 625. Market rates for most European 
are based the dollar-lira rate and the corresponding rate for 
the market the country concerned (See also Exchar Rate note 
for United Kingdom). 

For annual averages and conversion factors see January 1958 


Gold and Foreign Exchange: MONETARY AUTHORITIES holdings com- 
prise those the Bank Italy and the Exchange Office reported 


IFS. 


OTHER FOREIGN EXCHANGE includes the credit extended EPI 
for those dates when Italy was net creditor EPU and MONETA 
ved from 


AUTHORITIES LIABILITIES include credits 
dates when Italy was net debtor EPU. 


1958 «ee By Quarters 


Lire per Currency Unit 
624.84 624. 
,740.0 1,743.: 


Millions 


624 .82 


1,748.6 1 


1,167 1,236 1,354 1,402 1,446 1,823 2,082 
638 749 932 976 


785 930 1,079 1,121 1,066 1,07 RR 
758 904 1,040 1,088 1,030 1,040 Dw 
45 45 

Er 

565 852 992 

4.936 5, 386 5,762 5,291 339 6, 

1,319 1,473 1,622 1,076 1 ,236 is 

8,483 9,476 10,422 11,841 10,087 10,447 13, 

4,927 5,235 5,754 5,034 5,142 6, 

1,766 1,853 2,006 1,730 1,742 2 

22 oe 21 19 25 20 
22 8 ) 14 13 13 
140 166 189 218 201 P08 

1,293 1,450 1,581 1,765 1,272 1,433 e 


481 565 767 852 992 
1,165 1,132 1,190 1,150 1,208 1,144 
185 173 164 
232 296 247 
2,116 2,291 2,496 2,973 2,598 
280 714 601 737 714 
1,651 1,797 1,913 1,775 1,790 1,840 
1,671 1,818 1,914 1,766 1,774 
282 0 88 643 753 710 
42 41 7 \ 16 ) 
Bi ns of Lire E 
274 299 715 590 715 
00 610 169 515 648 610 
6.831 7.770 +. 780 659 +. 780 11 
465 2 90 3R7 4,07 632 3 4,072 
140 166 189 218 201 208 218 
231 287 246 249 259 246 
last reported August 1959 IFS) were converted 
from Foreign Exchar 1959 They are 
clain 
ment 
1959 Jan Mar June Sept Dec 1960 Mar Apr May June July eisetace 
1 ‘ ‘ mea 
Related Data from Other Source ASSETS 
are deposits hort-term obligations held for Italian account, re- 
and Banks should ints approximately equal to the US dollar 
components reported from Italiar The Net IMF 
POSITION Italy’ from 180 million 


ber 1959) n Id 


in Oct 


Monetary Survey: The data are prepared for the Bank Italy 
and are consolidation the accounts the Bank Italy, the Exchange 
Office, Banks and Savings ury currency circulation 
They are based tic table Flow Savings and the Mos 
Money Supply” Italy’ Report (see below 
FOREIGN ASSETS compr holding Bank Italy and the 
Exchange Office, the ager f th Government that holds most of ss 


624.85 624.97 624.89 624.00 620 
24] 206 161 101 165 102 90 101 
1,362 1,456 1,562 1,694 1,588 1,592 1,605 1,694 
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1959 By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 


End Period Exchange Rates 


620.60 620.60 620.60 620.60 620.60 620.60 620.60 620.60 620.60 620.60 620.60 620.60 US DOLLAR 1 
1,736.9 1.747.5 1,745.8 1,739.6 1,736.9 1,742.0 1,743.0 1,739.4 1,741.9 1,743.5 1,744.4 1,743.3 PouNpD STERLING 2 
End Period Gold and Foreign Exchange 
2,254 2,528 2,907 2,885 2,868 2,898 MONETARY AUTHORITIES ASSETS 


1,749 1,190 1,311 1,476 1,749 1,902 1,902 1,983 1,994 Gold 
1,204 1,212 1,431 1,204 932 960 Convertible Exchange 

Other 
150 112 146 131 150 145 152 151 158 MONETARY AUTHORITIES LIABS. 


velated Data from Other Sources 
1,369 1,23 1,409 1,578 1,369 1,159 1,142 1,050 1,060 1,095 1,127 DOLLAR ASSETS REPORTED BY USa_ 12 
1,338 1,201 1,375 1,542 1,338 1,422 1,104 1,016 1,026 1,061 1,093 of Italian Gov’t and Banks a 
End Period Monetary Survey 

6,594 6,747 », 88 6,594 6,694 7,094 CLAIMS ON PRIVATE SECTOR 22- 
1,858 1,245 1,537 1,858 1,413 1,715 UNCLASSIFIED ASSETS 23 
13,482 11,55 12,134 13,482 13,142 13,856 Assets = Liabilities >> 
5,943 6,558 6,292 6,552 MONEY 
190 1,606 1,927 2,190 2,013 2,164 of which: Currency a 
18 52 D2 52 a2 ol 51 GOVERNMENT DEPOSITS 26 

228 276 286 CAPITAL ACCOUNTS 

1.858 1.394 1 


Related Data 

1.869 1.731 1,767 1,869 1,916 Post OFFICE SAVINGS 
Bank Italy 

1,649 1,854 1,890 1,876 1,864 1,885 FOREIGN ASSETS 

1,011 1,001 995 994 994 CLAIMS GOVERNMENT 

168 204 211 511 208) CLAIMS PRIVATE SECTOR 


$,142 368 3,430 3,377 3,406 3,401 $,462 3,497 3,576 Assets = Liabilities 
2,86 2,906 2,922 2,941 3,080 3,044 MONETARY LIABILITIES 

x 5 777 To: ks 

43 832 8 0) 2 870 9 177. gag 2 993 § To: Bank a 
1,965 1,996 2,206 2,015) 2,089) Private Sector b 
2 a2 52 52 2 52 51 51 Government c 
1,965 2,002 2,035 2,053 2,095 2,179 2,147 In: Notes 
GO4 R53 RRL R7R R23 G00 Deposits 


Related Data 


End of Period Banks and Savings Banks 

722 650 751 122 763 685 At Bank of Italy b 
2 069 2.044 2 00 2.035 2 069 2 O86 2,055 CLAIMS ON GOVERNMENT 41 
5,576 919 6,383 6,488 CLAIMS PRIVATE SECTOR 
11,088 9,595 10,063 10,419 11,088 10,819 11,397 Assets Liabilities 
3,701 3,922 3,961 4,212 1,394 MONETARY DEPOSITS 
4,224 4,324 4,448 4,738 4,918 5,008 SAVINGS DEPOSITS 

276 228 250 260 276 286 301 CAPITAL ACCOUNTS 


266 282 260 266 270 296 CREDIT FROM BANK ITALY 


foreign assets. The Exchange Office also holds some government The Bank Italy’s Annual Report contains detailed table 
ies and provides other financing the Government. the “The Flow Savings and the Money Supply” and also summary 
activities the Exchange Office are financed mainly advances from table that reproduced below (in billions lire 
the Bank Italy, its holdings are timated from the Bank 1955 1956 1957 1958 
claims on the Exchange Office le the Exchange Office holdings of govern Funds Borrowed by the Treasury from 
measure the monetary effect the changes official fore ign assets, but 
the y cannot be directly reconciled with the data in the Gold and Fore ign Post Office Savings Fund » 15 4 43 16 
Exchange section for three reason 250 million dollars Bank Other Sources 118 161 164 
Italy gold is, the lira data, arbitrarily valued: 220 million lire 
per dollar, and 30 million at 100 lire per dollar; (b) the Exchange Offices Bank of Italy 35 14 11 29 i8 16 
makes foreign exchange loans the Treasury that initially cause Banks and Savings Banks 450 640 
ice avings Func 112 ( > 
until the Treasury repays lire and reduces the Exchange debt Other 645 
to the Bank; and (ec) beginning 1959 line 10c excludes while line 20 in- Subtotal 950 961 1,135 1,357 1 6 1,769 
cludes bilateral EPU liquidation claims. CLAIMS ON GOVERNMENT Total Borrowings 1.417 1,416 1,573 1,546 1,401 2,071 
ineluc » we fice’ f government cec tee and Source of Fund 
amounts equivalent the circulation Treasury currency. Assets Other Bank Accounts 102 112 
ities the sum the comparable entries the sections below Post Office Savings 117 131 
less claims between the Bank Italy and the Banks and Savings Banks Other Sources 404 
M > th Bank of Italy Current Accounts 6 19 > 
MONEY comprises the Monetary Liabilities the Bank Italy the Banks and Savings Current 
Private Sector, Monetary Deposits with Banks and Savings Banks, and Accounts 284 226 820 241 19¢ 
currency with the Private Sector. comprises Post Office Current Accounts 
the Savings Deposits with Banks and Savings Banks Foreign Aid Received 
Cireulation of Notes and Coin 81 90 134 146 91 160 
Total Sources 1.417 1,416 1,572 1,546 1,401 2,071 
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Italy 


Interest, Prices, Prod uction 


4.00 4.00 4.00 41.00 
5.73 6.11 ». 90 6.06 
65 71 S4 100 
93 106 100 100 
R6 97 99 100 
77 85 94 100 
78 9] 100 
G9 100 100 100 
753 030 86: 942 
926 1,355 1,460 1,513 
7 93 105 94 100 
7 73 82 9? 100 
112 105 100 
Government Fin 
—48 184 204 
—— b 251 139 142 171 
244 223 143 
Dest: Lire Foreign Cy. 3,373 4,045 
Held by: Bank Italy 855 913 
Banks Savings Banks 686 784 934 
Other Financial Inst. 677 746 
Others 672 751 826 
National Income 
NATIONAL INCOME 6,894 7,914 8,368 9,36 
NATIONAL PRODUCT 10,061 10,673 11,6 
Exports 963 1,279 1,160 
Gov’t Consumption 93 &59 1,047 1,287 l 
Private Consumption 6,231 7,089 7,704 
Less: Imports 1,437 1,569 
The table analyzes all lending and rrowing while 


Bank’ 


government 


the operation the monetary system only. the 
the borrowing items are separated into those the 
those the private sector, including government enterprises 
each these separations the borrowings from 


domestic 
Bank Italy, the rest the monetary system, and the 


institutions (including the capital market among the 
tions)—are separated from the abroad, borrow 
the sale foreign exchange and gold the monetary system 


The total lendings the economy are shown 
with deposits banks, which most count ries would classed 
Money, included among the sources funds. The items are con- 
sidered savings nature are include the beginning the list, 
and those items that are considered either semisaving semi- 
monetary are placed the end the list. There are intermediate entries 
“Other i.e., transactions with long-term credit institutions and 
the capital market) that appear both the borrowing and source fund 
sections the table recording transactions outside the monetary 
arising from the issue redemption securities. These are intraprivate 
sector, rather than sector financing entries. The difference between the 
total borrowings the economy and these saving and semisaving trans- 
actions must equal the foreign aid received the economy and the 
increase currency circulation. Foreign aid, measured deposits 
counterpart funds, included the sources funds; the 
finance the Treasury measured the withdrawals from counterpart 
funds included borrowings; withdrawals finance private invest- 
ment are included Funds Borrowed the Economy from Other 
Sources. JFS Counterpart Funds represent net deposits, i.e., gross 
deposits minus withdrawals. The data for Bank and Savings Bank lending 
the Treasury and the Economy agree with the figures for Claims 
Government and Private Sector. The data Bank Italy 
loans to the Treasury agree with the net of the /FS figures for Claims on 
Government and liabilities Government, and the data loans the 
Economy agree with Claims Private Sector, except that both 
cases small differences may arise, since the security components are in- 
cluded the tabulation for their face values, while for the 
table they are valued cost. The data for changes Foreign Assets, 
Current Accounts, Savings Accounts, and gross Currency Circulation 
are the same both tabulations. 


system 


FINANCIAL 


INTERNATIONAL 


STATISTICS 


195R eee By Quarters 


1955 1956 1957 1958 I Il Ill IV 
Per Cent 
1.00 1.00 4.00 1.00 3.50 3.50 3.50 
6.20 6.74 6.81 6.16 6.44 6.36 6.01 5.84 
1953 100 
155 151 169 170 166 162 167 185 
100 102 103 101 102 102 100 gy 
105 109 110 113 112 114 114 113 
107 113 117 123 120 123 125 126 
119 128 138 142 138 142 140 150 
103 105 107 105 103 105 107 104 
Billions of Lire 
1,160 1,341 1,595 1,611 387 101 108 415 
1953 =100 
131 155 78 189 168 180 188 199 
115 131 14 143 139 140 137 151 
44 gv? Q5 9] 46 93 ap 
100 106 93 44 9] RG 
Billior of Lire 
138 189 10 280 7 21 99 128 
2,301 2 586 2 800 3,061 0? 813 734 R12 
2,739 2,776 3,010 3,341 776 792 833 940 
417 166 203 230 103 
259 79 179 289 68 1 104 116 
158 8&3 24 99 39 12 13 
20 21 15 6 l 9 ) 21 
2 2 14 2 4 
1959 
732 997 6,376 
1,190 1,142 829 
1,595 1,945 2,302 
92] 918 990 
975 25 179 
1,451 1,467 1,726 
12,319 13,126 
15,688 16,711 17,734 
2,373) 
10,442 10,893 11 
4 60 2 
Post OFFICE SAVINGS: deposits with 
ued the Post Office held the Private Sector 


Bank Italy: FOREIGN ASSETS are Bank Italy holding 


plus loans 


the Exchange Office for the acquisition gold and foreign exchange 
CLAIMS GOVERNMENT and ARY LIABILITIES BANKS exclude 
Treasury Bills held the Bank Italy for the account the Banks 
and Savings Banks part their legal reserves lire 

1951 1953 252 1955 1959 128 


Entities. Asset 
orted by the Bank of 
and Savings 


CLAIMS PRIVATE SECTOR include loans 
he total of the balan 
Treasury Bills held 


» sheet iter 


r the account of Banks 


Banks. MONET ARY TO GOVERNMENT include the Treasury's 
holdings Bank Italy notes 

Banks and Savings Banks: excludes and CLAIMS 
ERNMENT include the Treasury Bills held part the banks’ legal 
reserves. Assets Liabilities is the total of the reported balance sheet 


items plus Rediscounts with the Bank Italy (218 billion lire the end 
of 1958) and less interbank ite 1,153 billion lire at the end of 1958 
Deposits include Current Deposits (3,166 billion lire) and 
Cashiers’ Checks (186 billion lire) the end 

Interest, Prices, Production: RATE the rate which the 


Italy discounts eligible commercial paper for banks. The volume 


discounts ordinarily large. Changes before April 1950 were last 
recorded the June 1958 issue. Subsequent changes (in per cent per 
annum) and dates establishment were: 


April 6, 1950 4.00 June 


GOVERNMENT YIELD: The yield maturity (average daily 
quotations) the per cent Government Rec construction Loan maturing 
1978 quoted indication the long-term domestic rate 
interest. SHARE Prices: Averages daily prices Milan. The index 
weighted the market value all shares included, adjusted for 
new capital, share dividends, and similar changes. 


The index 
distinction between exports, imports, and domestically 


regard the 
produce i goods for di The weights refer to the 1953 value 


7, 1958 3.50 


WHOLESALE includes all commodities without 


ymestic use 
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Italy 


1959 Quarters 1960 


Period Averages 
3.50 
5.43 


1953 
261 212 248 286 298 323 329 348 
98 98 97 97 99 99 99 99 
113 112 112 112 114 115 115 115 
125 126 125 125 126 129 129 129 
158 148 155 154 174 176 178 189 
105 102 104 108 106 107 
Billions of Lire 
1,809 397 481 547 190 206 
2,088 183 52% 510 721 242 260 
1953 =100 
231 191 200 245 271 264 269 300 
159 145 158 158 174 226 224 246 
83 RR 90 RR 
Years Ending December 31 
336 133 95 255 56 
3.344 R55 909 
},680 72 902 1,164 828 
324 117 136 92 251 
108 13 141 148 194 
32 130 5 240 58 
saleable production plus imports. Before 1953 the weights refer 


1938 and avoid duplication from successive resales materials raw 
and finished forms assigning each class only the weight final 
sales that form. Hence, the index heavily weighted with finished 
goods. The weights the Cost LIVING index refer the 1953 value 
of national consumption of goods and services; % before 1951 to a 
postwar family budget. Since postwar rents are very low, they have 
little influence the level the index. The index WAGEs refers 
hourly earnings of industrial workers including gross receipts through 
the family allowance system worker with wife and three children. 
Family allowances the postwar years have constituted much 
about per cent the gross receipts such workers. 


The index INDUSTRIAL PRODUCTION weighted the 1953 net 
value of production, ? before 1953 by the 1938 net value. 


International Trade: Data include trade Trieste for all periods 
shown. include only those re-exports that have previously 
cleared customs imports; IMPORTS include direct imports for home use 
plus withdrawals from customs warehouses. The indexes PRICES are 
Paasche indexe The indexes VOLUME are Laspeyres indexes with 
1953 weights derived from the total value indexes and the price indexes. 

Before 1953 both and VOLUME indexes are Laspeyres indexes 
The new indexes differ considerably from the indexes previously shown 
(See June 1960 IFS 


Government Finance: The data are derived from the table 
“The Flow Savings and Money the Bank Annual 
Report (see notes Monetary Survey for summary the 
table). Monthly data are partially estimated; hence totals these 
figures may not agree with quarterly data. Finance from Foreign Aid 
comprises domestic government finance received from releases counter- 
part fund deposits set under the aid program. (See Government 
Finance notes for Austria.) Beginning 1955 Finance from Foreign Aid 
net Treasury lendings out counterpart fund releases; hence the 
data not correctly measure the total Treasury domestic finance 
received from foreign aid. Monetary Operations comprise net issues 
of Treasury currency and coin. These data differ from period to period 
changes Treasury Currency line because the latter data are 
net Bank Italy holdings Treasury issues. Discrepancies between 
period period changes DEBT and Net Borrowing are due differ- 
ences between cash proceeds and par value of debt as well as to minor 
timing and accounting differences. 

The Treasury deficit reported here larger than the total 
Borrowed the reported the accounts (see sum- 
mary table the notes the Monetary Survey) because gross releases 
from counterpart funds are counted here Treasury finance received 
while the data account for counterpart fund releases partly 
domestic finance to government and partly as direct credits to the non- 
government sector. The deficit reported here differs from that reported 
Treasury records principally because government owned railways are 
here included the government sector. The data the second and 
third quarters each year are not consistent with those reported the 
Treasury. Revenue and expenditure transactions July each year, 
that pertain the preceding fiscal year ending June, are recorded 


ec By Months 
June July Aug Sept 


Interest, Prices, Production 


3.50 3.50 3.50 3.50 (End Period 
5.23 GOVERNMENT YIELD 


388 405 477 SHARE PRICES 
115 116 116 Cost oF LIVING 64 
129 129 130 
180 189 INDUSTRIAL PRODUCTION 
EMPLOYMENT 

International Trade 
180 181 EXPORTS 
232 217 IMPORTS, cif 
264 294 VOLUME EXPORTS 
218 246 VOLUME IMPORTS 


Government Finance 


Revenue 
Expenditure 

FINANCING 
Net Borrowing 81 

From: Monetary System 
Others 

Finance from Foreign Aid 
Monetary Operations 


here taking place July, but are recorded Treasury records 
taking place in June 

Data cover lire and foreign currency debt. Discrepancies 
between total debt given here and similar data reported official debt 
statements are due principally coverage differences between the gov- 
ernment sectors defined and the national data. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement and converted lire the rate 625 lire per 
dollar. References lines indicate agreement, except occasionally 
for rounding, with corresponding data the page for Italy the 
September 1960 issue. The coverage adjustments include the deductions 
military supplies and ships’ stores from exports, and additions dona- 
tions kind imports. For capital account entries the agreement with 
the change outstanding amounts. Billions Italian Lire): 


1955 1956 1957 1958 1959 

Goods and Services 131.0 169.6 103.4 185.7 354.8 
Exports, fob 1,110.9 1,301.9 1,549.7 1,576.9 1,775.4 
dain line 70 1,160.3 1,340.9 1,595.1 1,610.7 1,809.4 
Corerage adj uatmenta 49.4 39,0 45.4 33.8 34 
Importa, fob 1,531.0 —1,759.3 —2, 028.5 —1, 809.3 —1,853.3 
de in line 71 (cif 1,694.6 —1,984.1 —2,296.0—2,009.8 88.0 
Corerage adjustments 29.4 30.4 45.8 34.3 17.7 
Freight and insurance 193.0 4 313.3 134.8 252.4 
Foreign travel: credit 132.2 160.6 238.1 307.3 331.2 
Foreign travel: debit 13.4 26.1 36.4 50.2 51.1 
Transportation: credit 200.3 249.2 282.9 250.3 254.1 
Transportation: debit 209.1 255.2 316.6 270.4 294.3 
Government, n.i.e net 110.2 80.4 97.7 9.0 59.2 
Other (net 68.9 78.9 109.7 122.1 133.6 
Private Donations 93.7 119.4 149.2 172.4 138.8 
Private Capital 57.2 144.7 80.7 153.2 138.4 
Long-term 63.1 89.3 58.5 109.5 168.2 
Short-term 5.9 55.4 22.2 43.7 29.8 
Official Donations 9.1 12.3 5.4 16.3 
Reparations 6.8 13.6 9.8 11.8 
Contributions to Somaliland 7.0 5.4 5.4 3.7 5.0 
Other grants (net 4.7 6.7 8.1 5 
Official and Bank Capital 2.3 55.8 74.4 543.8 638.0 
LONG-TERM CAPITAI 
Drawings on official loan 51.1 14.0 57.5 61.9 ) 
Other 16.4 21.6 22.6 80.6 113.1 
SHORT-TERM CAPITAI 
Net IMF position, line 13 28.1 14.1 
Net EPU position 40.1 12.5 25.9 72.5 4.1 
Net EF position 4 
Italian Foreign Exchange Office 

convertible currency holdings 

increase , line 10b 152.3 69.6 69.3 81.1 134.1 
Banks’ foreign exchange holdings 

increase 22.4 zi 4.8 9.3 65.2 
Monetary authorities liabilities, 

line 11* 8.2 11.6 4.9 26.6 31.0 
Other short-term assets and liabilities 53.0 14.3 47.6 26.7 22.4 
Monetary gold, line 10a 3.8 9.1 71.4 387.4? 414.1 
Net Errors and Omissions 13.1 26.4 29.7 37.9 22.3 


Mainly FOA ICA grants > Excluding restitution of gold amounting to 8.9 billion 
lire through the Inter-Allied Reparations Committee Covers January settlements 
prior to liquidation of EPI * Excluding liabilities to EP 


Continued back book 


Ics 

3.50 3.50 3.50 3.50 3.50 3.50 
5.40 5.40 5.37 5.29 
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Japan INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
yan Pen DOLLAR 1958 By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il ill lV 


Yen per US Dollar 


1959 360.0 360.0 260 0 360.0 360.0 360.0 360.0 360.0 160.0 360.0 360.0 360.0 360.0 
Gold and Foreign Exchan Millions Dollar 
MONETARY AUTHORITIES (10 979 823 738 769 941 861 629 718 759 86] 
163 717 746 918 605 694 735 807 
) y 4 64 122 108 132 139 189 190 


4] 120 122 69 245 67 139 295 2 
$59 96 SON RGR 1.016 35 O4 
452 793 810 873 194 686 
12 12 12 26 103 170 146 179 139 I, 
62 62 62 62 62 62 
320 447 45 298 
264 450 165 171 185 
4,164 1,684 », 917 7,471 10 
412 454 67 603 a4 
444 1 7,785 8,998 9,198 
2,013 331 2,714 2,824 2,547 
) 586 627 721 750 7 4 
; hs 6] 66 16 
l 104 118 144 l 197 17 
716 797 1,023 1,186 1,409 1,213 1 
E) 
30 18 18 18 18 179 t 121 87 
31 177 4 S6 
32 269 61 17 441 318 93 156 } 3 639 
33 101 139 131 
> 513 766 10 866 S76 1,100 1,124 
| 34 480 49 T02 729 718 769 SYS 1,003 
b 20 21 =5 is 104 10 YS 104 
c 21 24 28 28 
d ) 67 §1 66 16 1 IG 37 0 j | 
e S86 627 72 750 623 596 79 | 
y 10 64 637 R12 131 19 718 93 
| 74 | 102 l 366 OY 
2r | 37 101 99 139 131 ) 2 
= — 38 62 10 ) 26 181 286 306 181 


Deposit Money Banks Billions Yer 


10007 
40 2 l 2 14 ] 17 0 68 78 68 67 78 
107 124 154 159 166 172 
8 41b is 72 17 113 130 131 137 130 ] 
=, 35380 OSS 6,1 12 6,17 7 
> 1.18 2 », 62 6,444 6.64] 7, O78 
12b)\ 41,067 2 1, 6% 2,043 16 6% S14 196 3, 162 
) 795 121 148 164 1s] 171 164 
13 0 59 101 78 73 0 68 7s 
ida 19 61 6 69 76 69 76 x] 76 69 
44b 269 61 17 $41 18 9 156 i9 639 6 38 
ida SY ) 179 24 ) 7 319 343 8 
15b 166 04 246 ) 
45d 60 82 SS 100 94 
2 131 11 621 731 S20 760 764 791 82 
fifa | 267 118 196 60 714 143 744 770 794 
16b 9 11 12 15 12 15 15 


1,249 1,499 1,833 44 1,894 1,979 2,108 2,244 9 
1,1 1,704 2,072 2,482 2,605 2,76 
| i8b 6 799 940 1,193 1,5] 1,908 1,601 1,690 1,782 1,908 9 
L 4 , 1 49b 1] 14 15 15 19 19 19 19 18 19 
Population: 83.0 million in 1950; 92.7 1 n in 1959 US dollar, the new are f 
hat is, between 8.2 361.8 Gol 
Exchange Rates: Since April 25, 1949 the par rate for the dollar buying rate for the dollar was fixed 
has been 360 yen per dollar. Beginning September 12, 1959, new rical July 
limits within which exchange rates may fluctuate were established. For November 1953 
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XIII, NUMBER 11, NOVEMBER 1960 Japan 
1959 Apr May June July Aug Sept 
tar End of Period 
360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 Exchange Rate 
lar End Period Gold and Foreign Exchange 
974 1,105 1,209 1,322 1,385 1,419 1,451 1,505 1,569 1,658 MONETARY AUTHORITIES 
244 119 174 244 244 Gold 
1,077 855 931 965 1,077 1,116 Foreign Exchange 
OTHER BANKS 
Related Data 
l oe 131 124 116 129 13 125 125 123 121 121 124 OPEN ACCOUNTS 12 
1,285 998 1,101 1,141 1,285 1,336 1,413 1,445 1,476 1,536 DOLLAR ASSETS REPORTED 
1,270 1,088 1,127 1,270 1,398 1,460 1,522 Japanese and Banks 
179 324 204 260 262 324 420 560 DOLLAR LIABILITIES 
125 125 125 125 125 125 Net IMF 
Yer End Period Monetary Survey 
506 436 166 FOREIGN ASSETS (Net) 
845 609 522 492 845 772 634 CLAIMS GOVERNMENT 
426 409 106 426 444 444 CLAIMS LOCAL GOVERNMENT 
10,287 8,840 9,177 9,690 10,287 10,766 11,255 CLAIMS PRIVATE SECTOR 
921 671 744 787 921 883 974 UNCLASSIFIED ASSETS 
12,985 10,965 11,303 11,841 12,985 13,343 13,772 Assets Liabilities 
3,711 2,960 3,023 3,117 3,711 3,519 3,510 MONEY 25 
703 685 923 752 822 which: Currency 
6,447 6,830 7,581 7,909 QUASI-MONEY 
218 220 226 236 288 GOVERNMENT DEPOSITS 
1,574 1,637 1,759 1,809 2,025 UNCLASSIFIED LIABILITIES 
Yer Bank Japan 
161 163 199 201 226 227 205 242 242 FOREIGN ASSETS 
282 303 410 572 503 342 441 365 CLAIMS GOVERNMENT 
415 319 430 335 335 434 163 CLAIMS ALL BANKS 
125 188 108 CLAIMS EXCHANGE FUND 
124 991 1,010 1,292 1,298 1,178 1,118 1,161 1,170 1,157 Assets = Liabilities z= 
1,178 1,060 1,002 1,047 1,062 1,048 MONETARY LIABILITIES 
101 134 156 179 142 Banks 
703 685 923 752 822 Private Sector 
831 927 956 922 978 986 968 In: Currency 
= § 4 64 94 245 104 80 69 76 79 Deposits z 
Related Data: Foreign Exchange Fund 
386 326 386 400 FOREIGN ASSETS 
416 358 103 416 429 461 Assets = Liabilities Zz 
188 142 125 188 108 CREDIT FROM BANK JAPAN 
198 188 218 285 198 216 255 CREDIT FROM GOVERNMENT 
End Period Deposit Money Banks 
ALL BANKS 
108 108 125 132 FOREIGN ASSETS 
213 178 189 201 213 223 226 232 240 244 200 CLAIMS GOVERNMENT 
131 147 126 131 164 CLAIMS LOCAL 
7,366 6,951 7,658 7,722 7,966 7,976 CLAIMS PRIVATE SECTOR 
8,404 7,284 7,536 7,835 8,854 9,135 9,238 9,321 Assets Liabilities 
189 174 188 187 189 207 245 258 249 226 235 LOcAL GOVERNMENT DEPOSITS 
175 128 175 235 FOREIGN LIABILITIES 
SAVINGS SYSTEM 
277 241 261 259 277 257 287 CLAIMS LOCAL GOVERNMENT.. b45 
113 101 113 121 CLAIMS PRIVATE SECTOR 
960 870 911 960 982 1,012 Assets Liabilities 
COOPERATIVE BANKS 
2,448 2,809 2.987 3,156 CLAIMS PRIVATE SECTOR a47 
Ves >, (39 104 3,20 3,434 3,789 3,433 4,110 Assets = Liabilities Zz 
712 528 572 712 688 623 MONETARY DEPOSITS a48 
par 
the Gold and Foreign Exchange: MONETARY AUTHORITIES’ holdings had been returned the Bank Japan. The holdings OTHER 
comprise those the Bank Japan and the Exchange BANKS (i.e., authorized banks) include some foreign exchange held 
July 1959 holdings were increased transfers reserves portion (70 trust accounts for the Treasury. 


old formerly the custody forces which 
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Related Data: OPEN ACCOUNTS repre- 


sent the net outstanding Japanese claim under bilateral clearing arrange- 
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By Quarte 
1955 1956 1957 


rs 


50b 4 8 12 17 oo 29 6 0) 60 10 17 13 17 
| 50c 8 12 13 19 28 } 10) DZ 66 17 14 16 17 
50 43 60 7 111] 137 174 01 37 17 
6 64 100 127 124 129 135 14 143 142 132 139 137 
2 2 4 1] 64 91 64 62 66 7 
105 136 171 171 200 204 218 
| 4 6 10 15 | bs Z 60 
PRIVATE SECTOR (55 1 l ? j ) ) ) 
Per Cer Per 
9.11 2.84 ». R4 7.30 7.30 8.40 7.30 40 7.30 7 be 
] ] 
31 66 100 6S 106 14 100 108 124 
70 100 100 GY is 102 10 100 
77 AY 93 100 106 104 10 108 10% 10 10% 10% 11] 
56 78 100 111 151 174 17 174 170 1s 
79 90 100 96 10 114 It 10 12 1 
600 71 70 298 185.5 498.2 $58.9 86.5 7 900 1,028 1,0 6 ’ 44.9 87 1.244 
19: 
| 74b 90 124 114 100 94 101 SS } 
Exports 92a 469 909 916 961 1,09 
Government Revenue 94 902 1,211 1,557 1,631 1,918 
Less: Imports 699 929 1,373 —1,440 —1,161 Mone 
ments. The fall these balances April 1958 rred becau Monetary Survey: The Monetary System comprises the Bank Japar 
the open account balance with Indonesia (177 million dollars the Exchange Fund, complex banks, the Postal Savings 
written off. DOLLAR ASSETS REPORTED ind Coopera nancial relations Cred 
short-term obligations held for Japanese account each these groups and, within each group, between the member institu 
dollar liabilities Japan reported all bank government and borrow Monetary Sur action 
dollar drafts Japanese residents process collecti other nating the accounts roups and between the 
short-term liabilities due collectable banks. The asset and ber each group. lending each part the rate 
liability data are drawn only from the records banks. the les statement the net equiva 
Japanese dollar assets are held with bank nly part lending borrowing other ctors 
Japan’s dollar liabilities recorded rage more monetar 
complete for Japan’s assets than for its lines 
and does not measure Japan’s net dollar Net IMI bank with 
POSITION Japan’s quota (500 ion increased 250 prepared for the 
million dollars in September 1959 nus I Iding en, i¢ } ears | re 1953 and he mont 
gold subscription minus net drawings Japan (plus, for August 1959, and the ire indicated the 
gold payment made anticipation increase the quota The componer ections the bol are 
IMF entries represent resources made available received from tween the estima the Bank Japan data. The December the 
IMF and not the sums that Japan may draw. 1958 and 1959 data estimated basis compare with the figure the 
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XIII, NUMBER 11, NOVEMBER 1960 Japan 
Life Insurance 
and Calendar Quarters Receipts and Payments 
, and Calendar Quarters 
1,013 1,069 1,132 Total Assets 
143 134 136 133 CLAIMS TRUST FUND 
212 238 239 CLAIMS LOCAL GOVERNMENT 
448 510 543 CLAIMS PRIVATE SECTOR 
Period Averages Interest, Prices, Production 
7.30 6.94 6.94 6.94 7.30 7.30 7.30 7.30 7.30 7.30 6.94 6.94 Period) 
7.97 8.03 7.67 8.03 8.15 8.40 8.40 8.40 8.40 8.40 BANK LENDING RATE 
I 1953 =100 
186 145 196 230 244 283 272 265 279 283 SHARE PRICES 
101 101 100 100 100 100 101 101 WHOLESALE PRICES 
110 110 110 110 112 113 113 114 115 115 116 Cost LIVING 
125 129 129 133 136 135 137 
220 198 213 224 243 265 270 276 277 MANUFACTURING PRODUCTION 
113 109 112 113 117 119 121 120 120 118 MINING PRODUCTION 
Yer Billions Yen International Trade 
oaee 1,244.3 262.4 292.1 318.2 371.6 318.8 111.9 112.1 21.4 122.3 123.0 EXPORTS 70 
1953 100 
285 250 266 334 286 303 302 320 324 VOLUME EXPORTS 
179 155 189 178 193 219 206 222 228 VOLUME IMPORTS 
Billions Yen Government Finance 
1,870.6 385.7 502.0 630.8 117.1 173.7 228.8 146.1 Revenue 
FINANCING 
4p | 28.3 67.1 100.7 1.5 194.6 77.0 16.5 95.3 31.0 43.1 Net Borrowing: Yen 1 a8l 
1¢ 27.1 104.7 128.3 9.8 6.3 147.6 141.1 6.0 5.) 14.2 Use of Cash Balances 82 
111.4 114.7 113.3 112.7 111.4 110.5 110.2 109.9 108.8 107.8 Foreign Currency 
the Bank Japan follows (in billions yen comprises the Time and Savings Deposits the Private Sector with the 
Deposit Money Banks. UNCLASSIFIED LIABILITIES include private 
sector holdings bonds issued the Deposit Money Banks. 
Bank of Japan iFS Japan IFS Japan ; 
Foreign Assets 121 121 199 BANK are not reported because the data published 
Japan include large number intrasystem transactions (see below) 
Monetary Liabilities 1.178 and hence the published data, which indicate that deposit turnover 
exceptionally large, are not real measure monetary transactions 
Deposit Money Banks 
172 172 213 213 the nonbanking sectors the economy. 
Claims on Priv Sector 6.232 6,175 7,341 7,366 
The Bank Japan Economic Statistics Monthly contains monetary 
Time Deposit analysis table: for Money that may summarized 
redit from Bank of Japan 379 33 
FOREIGN ASSETS (net) record the monetary effect Treasury Net Payments Receipts 333 250 234 
Sur actions whereas the gross foreign assets reported the Gold and Foreign Foreign Exchange Accounts 231 201 173 
lin Exchange section above record the total foreign assets available to the On Other Accounts 61 101 60 61 
ner Japanese Monetary System. Japan has had stable single exchange Accounts Financial Institutions 438 263 
crease vans and Securities 72 7 22 579 
since 1949, the Foreign Asset data the Monetary Survey are the 
net equivalent those reported above, except for the deduction Foreign Decrease Bank Debentures 113 
the Liabilities. CLAIMS GOVERNMENT comprise the net the Claims Decrease Bank Capital 120 
Government reported the sections below less the Credit from the 
Government extended the Foreign Exchange Fund and the Deposit 
ponent sections below, the comparable entries for the Deposit Money Deposits 333 252 
include some intra and intersystem accounts. The latter Less: Increase checks and bills held Finan 
irom the Monetary Survey. comprises the Monetary Liabilities 
ber Bank Japan the Private Sector and the Monetary Deposits 
the Private Sector with the Deposit Money Banks. Continued back book 
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Gold and Foreign Exchange 

607 10 25.4 6 .2 24 26.1 
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Monetary Survey 


| 22 i 70 1.18 

14.27 12.63 13.63 

26 
30 9.08 9.34 8.76 
a 5.560 ‘ 

1.40 


41 2.67 i 
7 4 i4 ) 


b 1 
> c é 
International Trade 
2 I. a 20 19 63 
Population: thousand 1950; 1,636 thousand 1959 


Exchange Rates: The Jordan dinar 
unit July 1950 with par 
Jordan is a member of the sterling 
par with the pound sterling (i.e. 
currencies are based on the po 


ystem, however, the off 


League currencies, 
ay 
tions for the ARAB LEAGUE TRADE are derived from quota 


and dollar the Beirut free 


for the 


1 per cent is levied on sales of exchange for transactions in im 
whether payment is made at the official or the free rate 

Gold and Foreign Exchange: The Jordan dinar is administered | 
Currency Board whose assets are entirely Government 
equivalent million dollars March 31, 1959) and 


sits. The Currency Board data shown are the equivalent 
the actual holdi 


its small capital an 


the total currency 
annually, and include a 


ssue 
lso 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 


are deposits and short-term obligations held for Jordan account 
reported banks the New York Federal Reserve Distr 
IMF the gold subscription. Jordan’s quota 
dollars increased from million April 1960. 
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1955 1956 1957 1958 I II Ill IV 
USD r Jordan Dinar 
? 63 2 66 » 74 70 
VU ? US Do 
6.2 17 i i i4.¢ 45.7 
¢ 10 i.0 10 
) 
l l l ] 
VU 
17.49 20.24 22.20 24.34 23.65 23.90 25.45 24.34 
wy: 7] ) 64 ( 6 f 
1.80 17 69 1.36 - 
8.3 l 4.40 l 
6 .4¢ 7.48 10 l | 
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ht) fh i 
1 14.80 16 ‘ 1.7 | 
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STATISTIcs 
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Ill IV 


"4 
US Do 
18.5 45.7 
| 


0 
is 
 os< 
> 
i 
( 
, a a 


1959 I Il ll IV 1Q Apr May 


‘nd of Period 


2 80 2.80 2.80 2 80 2 80 2.80 2.80 2.80 
2.78 2.81 2.80 2.78 2.78 2.79 2.78 
End of Pe riod 
44.8 14.8 46.7 17.7 44.8 416.7 47.9 417.8 
40.0 37.8 37.1 2.5 10.0 39.8 36.9 39 
97.9 $5.1 4.8 397 37.9 37.8 34.8 37.3 
2.0 2.8 2.0 2.1 2.7 
2.5 2.5 
End of Period 
10. 26 29.49 29 .92 32.20 30.26 30.87 30.30 31.33 
85 97 RY x0 late! 
12.35 11.07 11.82 12.35 13.16 
24.14 25.22 25.08 25.40 
15.27 15.28 16.06 16.14 15.27 15.88 16.34 16.35 
4.70 4.03 4.18 4.42 1.70 4.73 
10.37 10.18 8.96 11.70 10.37 10.76 
4.10 3.02 3.86 2.75 1.10 4.02 
End of Per 
15.9 15.98 16.68 17.03 15.98 16.67 17.11 17.07 
15.28 16.14 16.34 16.35 
End of Period 
71 71 62 90 71 79 77 72 
14.28 13 1 13.24 15.17 14.2 14.20 13.19 14.26 
x0 17 xO) 
12 11.07 11.33 11.82 12.35 13.16 
28.14 26.14 6.16 27.81 28.14 29.02 
3.64 4.38 2.92 6.26 3.64 4.02 
1.84 1.98 1.88 1.72 1.84 2.01 
11.44 9.88 10.22 9.86 11.44 11.47 
96 8.40 1.06 16 GR 
6.73 5.80 6.04 5 €.73 6.74 
Millions of Dinar 
3.41 RO G4 7 90 1.09 29 29 
02 01 01 01 
1.02 21 3] .18 29 06 12 
24.29 6.57 >. 25 7.24 5.23 
69 & 79 9 ; 9.99 11.67 9.94 2.75 4.30 


anks, primary reserves are mainly balances held with head offices 


abroad. The Commercial Bank data are partial statistics covering 


foreign assets, cash, loans, and deposits. Hence, Assets = Liabilities has 
been calculated as the sum of published asset excluding intrabank 
entries); it is not a balance sheet total 
Prices: index WHOLESALE PRICES computed but informa 
its coverage calculation available. The index follows: 


1953 1954 1955 1956 1957 


100 93 101 106 102 


International Trade: refer home produced 
toms duties two per cent valorem, abolished March 1960, 
were not included. are for home use and not include imports 


> concessionaires See International Trade note of the United 
om The large trade deficit is mainly offset by donations, of 


which OFFICIAL DONATIONS represent far the largest part 


BALANCE PAYMENT: The data are summarized from the IMF 


Yearbook statement References to /FS lines indicate agreement, except 
ecasionally for rounding and conversion, with corresponding data on 
the page for Jordan the October 1960 issue. For capital account 
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Monetary Survey 
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CLAIMS OFFICIAL ENTITIES 
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By Quarters 


Hwan per US Dollar 


500 500 500 500 
1,150 1,180 1,200 1,170 
Millions of Dollar 

121.5 118.4 128.2 146.5 
1.5 1.5 1.6 1.6 
120.0 116.9 126.7 144.9 
118.4 115.3 125.2 143.2 
12 


121.3 117.1 145.5 
119.4 115.4 126.3 
3.1 


60.0 8.4 63.3 72.4 
9.6 9.95 13.7 17 
115.8 116.2 140.3 162.8 
39.4 34.2 38.8 
929.7 542.3 63.6 999.9 
147.1 149.1 165.8 192.6 
74.3 72.9 88.4 111.1 
19.7 20.2 22.1 24.0 
132 .7 130.4 126.1 125.9 
134.1 133.7 120.4 98.9 
19.9 32.1 24.7 23.0 
12.3 13.3 44.5 63.6 
23.0 22.8 23.1 23.1 
10.8 10.6 48.7 


60.0 63.3 72.4 
106 06.9 303 .4 
x 0 &.0 12.0 16 

5.7 
44.4 7.2 27.8 
134.7 434.2 427.1 435.7 
) 260.4 265.0 287.9 

28.0 28.5 29.9 
74.4 73.0 111.5 
129.1 123.3 123.6 
19.9 32.1 24.7 23.0 
80.5 78.0 94.38 116.3 
175.4 182.3 170.2 171.6 
2 2.8 2.4 
2.6 4.9 
134.1 l 7 120.4 9S 
23.0 22.8 23.1 23.1 
Billions Hwa 
16.4 16.4 0.2 16.9 
3.0 4.2 3.1 
12 13.4 16.0 13.8 
1.3 
1.6 1.5 Law 1.5 
60.1 64.7 62.7 74.8 
102.5 115.1 118.2 131.1 
66.8 12.3 73.7 79.9 
61.4 66.8 75.4 


2? 0 2.0 1.6 
1.0 1.0 
419.8 45.7 71.9 
66.3 
14.4 | ) 15.6 17.4 
7 3.8 
6.5 
1.4 19.9 17.4 


1950 1951 1952 1953 1954 1955 1956 
1 OFFICIAL RATE 60 180 180 En 
1.3 1.4 1.3 1.5 1.6 
94.4 96.4 115.4 143.4 
22a 2.0 1.7 3.56 5.4 9.6 17.5 
28 2.4 33.0 3.7 13.4 18.7 
33 5 6 5.5 5.5 9.8 9.9 2.4 | 
2.3 5.5 9.8 22.4 58.8 111.5 
2.3 5.6 10.1 41.7 62.4 78.5 116.3 
2.6 7.6 16.0 52.8 103.9 177.7 171.6 
36b 2 2 2.0 3.0 | 2.0 4.9 
1.7 12.6 18.4 30.0 53.2 57.8 
3.0 21.9 32.1 53.3 92.0 131.1 
43d 1.6 18. 10.1 10.9 13.9 12.0 13.0 14.5 13.9 
44b 10.0 13.0 26.9 13.6 10.5 10.8 9.1 10.5 
1958 1960 
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ters 1959 By Quarters 1960 1960 By Months 
End Period Exchange Rates 
: 00 500 00 00 00 650 650 650 650 650 650 650 )Troop Pay RATE 2 
End Period Gold and Foreign Exchange 
147.2 149.4 146.8 150.8 147.2 141.1 140.9 135.8 139.1 140.8 144.6 BANK OF KOREA 10 
1.8 By Py ie 1.8 8 1.8 1.8 1.8 1.8 1.8 Gold a 
145.5 145.1 149.0 145.5 139.3 139.1 134.0 139.0 142.8 Foreign Exchange 
143.3 16.2 142.9 146.9 143.3 137.2 137.0 131.9 185.2 137.0 140.6 of which: US Dollars x 
1.8 1.8 1.8 1.7 By 1.7 1.7 Sterling y 
Related Data from Other Sources 
147.6 147.0 145.5 149.8 147.6 140.6 140.2 136.0 139.0 142.9 143.7 DOLLAR ASSETS REPORTED 
144.9 145.0 142.8 147.3 144.9 138.1 34.4 137.5 141.3 142.0 Korean and Banks 
End Period Monetary Survey 
73.9 74.5 90.6 90.4 87.1 90.4 92.8 FOREIGN ASSETS 
237.0 224.6 219.7 238.4 260.1 CLAIMS GOVERNMENT 
17.4 17.3 17.1 16.9 17.9 17.8 17.8 17.8 17.9 18.4 CLAIMS OFFICIAL ENTITIES a22 
187.0 175.5 178.4 180.7 212.0 209.7 209.9 212.1 215.2 CLAIMS PRIVATE SECTOR b22 
61.8 2.9 58.3 75.1 76.0 75.5 75.0 76.2 76.3 UNCLASSIFIED ASSETS 
638.9 632.0 606.2 630.3 662.4 662.7 Assets Liabilities 
123.6 94.0 111.7 118.6 113.4 117.9 119.0 117.4 which: Currency 
63.4 73.9 74.2 74.0 67.7 66.1 QUASI-MONEY 
25.0 122.3 116.2 119.7 94.0 104.9 102.4 119.1 GOVERNMENT a26 
76.8 37.6 25.2 20.2 39.1 65.3 COUNTERPART FUNDS b26 
14.4 14.6 20.5 11.3 20.2 22.8 12.6 16.2 17.1 14.1 
74.4 75.0 78.1 80.6 80.7 82.9 87.5 GOVERNMENT LENDING FUNDS d26 
23.1 2.8 22.2 22.2 28.7 28.5 28.3 28.9 29.8 29.3 FOREIGN LIABILITIES 
62.6 18.6 61.4 62.6 80.0 79.0 79.9 83.4 UNCLASSIFIED LIABILITIES 
Monthly Aver Related Data 
559.9 77.8 640.4 665.9 663.6 649.7 670.7 DEBITS 
End Period Bank Korea 
73.9 72.5 74.5 72.73 90.6 90.4 87.1 92.8 FOREIGN ASSETS 
16.0 16.0 16.0 16.0 16.4 16.4 16.4 16.4 16.4 16.4 CLAIMS OFFICIAL ENTITIES 
5.9 5.3 5.6 5.9 7.9 7.7 7.0 6.8 6.6 6.5 CLAIMS PRIVATE SECTOR 
19.0 13.0 1.6 19.0 15.9 14.3 9.9 20.0 20.3 CLAIMS BANKS 
407.0 372.4 359.5 347.0 370.7 405.2 401.3 Assets Liabilities 
299.1 86.7 281.5 268.8 263.4 258.1 262.9 271.9 272.1 MONETARY LIABILITIES 
52.1 41.0 32.2 31.8 30.7 31.7 28.6 To: Banks 
92 4 122 .9 120.4 114.9 117.9 122.9 89.2 RY .6 100.1 97.9 104.2 111.9 Government c 
16 } 14.4 14.6 20.5 11.3 14.4 20.2 22.8 12.6 16.2 vs. 14.1 UN d 
71. 132.2 106.8 100.5 110.2 132.2 125.6 124.4 120.2 124.8 25.8 123.9 In: Notes y 
ak 166.9 179.9 181.1 158.6 166.9 136.6 139.0 137.9 138.1 146.1 148.2 Deposits z 
1.9 1.3 1.8 2.1 4.5 7.4 7.1 Cy. Deposits: Gov't a36 
6.5 2.2 4.4 6.5 8.5 5.5 6.0 Other b36 
63.7 108.7 76.8 63.7 25.2 20.2 9.1 65.3 COUNTERPART FUNDS 
23.1 22.8 28.7 28.5 28.3 28.9 29.8 29.3 FOREIGN LIABILITIES 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
16.9 27.3 28.2 27.3 28.8 24.4 22.8 20.4 23.0 20.4 
21.3 4.2 19.0 20.6 18.4 16.0 18.2 15.8 Bank Korea 
1.4 1.3 1.2 1.0 1.4 1.5 1.4 1.4 1.5 2.0 CLAIMS OFFICIAL ENTITIES 
91.5 78.9 91.5 98.7 101.4 101.0 102.2 CLAIMS PRIVATE SECTOR 
74 4 149.9 157.1 138.9 141.5 149.9 165.5 173.9 175.8 177.2 179.0 180.5 Assets = Liabilities p 2 
69.0 106.5 RRO 78.2 69.0 79.3 87.4 an 40.2 86.1 MONETARY DEPOSITS 42 
65.0 95.0 80.1 70.9 65.0 68.7 81.2 Private Sector 
17 4.1 11.5 7.9 7.3 1.1 10.6 8.6 7.5 5.6 5.8 5.4 Official Entities b 
1.8 18.1 1.5 1.8 3.4 14.8 16.5 18.8 20.1 UNCLEARED CHECKS AND BILLS a43 
24.5 2.0 51.1 47.2 16.1 2.9 TIME b43 
7.4 7.6 7.5 8.2 8.2 8.3 8.7 GOVERNMENT LENDING FUNDS 
10.1 10.1 1.0 3.9 6.5 14.3 14.2 CREDIT FROM BANK KOREA b44 
End Period AGRICULTURAL BANK 
8.2 7.9 10.9 5.7 7.5 6.0 5.0 CASH 
2.3 2.8 2.1 1.9 2.0 2.4 2.4 2.0 1.9 Currency 
5.4 2.3 5.7 6.9 3.7 5.4 3.1 Deposits 
94.3 90.2 89.6 102.7 101.7 CLAIMS PRIVATE SECTOR b46 
117.6 114.6 119.2 143.1 136.0 132.0 137.5 139.6 140.9 Assets Liabilities 
18.4 18.7 14.5 19.6 18.3 18.4 19.7 16.6 18.1 MONETARY DEPOSITS a47 
1.9 8.1 11.9 14.6 13.1 12.9 12.9 TIME b47 
17.4 64.4 70.1 70.1 72.1 73.1 76.9 GOVERNMENT LENDING a48 
8.7 13.0 1.6 8.7 14.9 9.2 5.6 6.0 CREDIT FROM BANK KOREA b48 
RECONSTRUCTION BANK 
1.0 5.6 6.5 6.4 6.6 6.2 TIME b49 
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61 37 80 100 129 
International 

6.7 
22.4 27.8 
13.5 16.9 
73 24.2 
214.2 345.4 243.3 
1s! a 53.6 153.6 93.9 
b 160 191.8 149.4 

Government Finance 
DEFICIT (—) SURPLUS 42.8 


Expenditure 80.7 


FINANCING 
Net Borrowing 
Finance from Foreign Aid 
Treas. Depository Functions 


Use of Cash Balances 85 S| 
DEBT 
National Income 
NATIONAL INCOME 510.9 

Exports 15.4 16.0 

Gov’t Consumption 7.6 64.6 

Gross Investment 77.1 

Private Consumption 458.1 


Population: 21.2 million 1952; 
Exchange Rates: Beginning 
was changed from 50 


8, 1958 all sales of ex ge ar ubjec 
Except for specified purposes, 
id the difference between the bid pr 


wan must paid the Government 


the flat tax 150 hwan. These exchange taxe 
effect since December 1957, under which 
the condition that buyers ex« 


ids. From May 
sold this manner. 

February 1953 the old currency, won, 
1953 are expressed hwan. The official rate 
per dollar December 1953, 500 August 
February 1960. Other legal rates res ifr 
payment troops, and from aucti 
dollars for hwan. Between the 

sale dollars auction. 


sale « 


These rates 480 hwan per 
dollar. Curb rates are illegal rates for dollar notes 
Gold and Foreign Exchange: BANK holding 
and bank holdings; the Government deposits its fore 


holdings with the Bank and other banks do not hold foreign ass« 
Bank Korea holdings also include some privately deposited foreigr 


exchange. See lines 36a and below 


Related Data from Other Sources: 


are deposits and short-term obligations held account 
reported all banks the US. Before 1953, reported banks 
the New York Federal Reserve District Net IMF 
the gold subscription, plus, for 1959 gold ents 
dollars increased from 12.5 January 1960 

Monetary Survey: consolidation the accounts the Bank 
Korea and the Deposit Money Banks. Most lines the Survey 


more than tenfold between 1951 and 1955; this 
shared each the three sections reported belov 
control measures force have been reserve 
Bank Korea section) and loan and red 
stantial amounts of Government guaranteed loz 
and rediscount ceiling plan. Before February 
was the won; data for that period are 
hwan. FOREIGN ASSETS are 


valued the official rate. Sales auct 

rates above the official rate and, tax 
Exchar Rate Section above). I tected | 
the devaluations of 1953, 1955, and rst t f 


INTERNATIONAL 


195R «eee 


1958 


6.57 7 6.57 
282 17 37 
12.7 11.3 11.5 
35.4 
108.4 193.2 168.4 
24.6 16 3 
386.1 $42.2 378.2 10 
66.2 68.1 67.2 17 
319.9 374.0 11.0 RR 
90.9 .—169.3 202.4 
97.4 141 184.9 t 
188.4 310.7 387.3 82 
1.1 
109.1 102.2 18.7 1 
39.8 161 183.8 10 
IR 67.1 l 
227 49.7 i6 
ns of H ’ 19 
097 1,454.2 1,48 
17.2 €18 916 + 
410.6 l 
121.1 197 .5 10.7 
14.6 2458 21 217 
166 ] 7 1 ‘ 1.4 


lave avalia lity ¢ ese dey] 
QUASI-MONEY comprises Tin 
ial Entities with Deposit 


Quarters 
II Ill IV 


Billior 


1953 =] 


336 


6 68 

5.2 849.7 


re ns IFS data d 
foreign trar ions t 
n Brazil for discu 
UNCLASSIFIE 
t ect ne A 
Reconstruction Bar 
tary Liabilities 
netary Dep with 
nd B ee below 
if earn ntere t na 
their 
hus are mor ary ir 
n hwat 
hey were in Money 
ended regu 
P Dep f ate Sector 
k er Foreigr 


ira 
nk 
overstated, known for Korea, and given separately for the Cor 
awn on at ir f the Pr te Se r or Official Entit 
ared iter including ints for the Bank 
Bank and the Reconstruction Bank, are therefore 
However, for many countr known 
‘leared iten credited nor ints they will 
juen De ted; it ners rer I et leduct the te 
red and held bank metimes called 
ite unclassified liabilities the Monetar 
COUNTERPART FUNDS are amount iged but 1 t n 
arlous categorie f aid account DEPOSITS OF UN are } sits 
the Bar f Korea and include tl f consulates, a ns 
GOVERNMENT LENDING FUND Banks comprise loar 
institut Cou rpart Vested Proper 


coun 
1 fore 
don 

ihe re 
1@posl 


percen 


Establis 
Date 


4 
1950 1951 1952 1953 1954 1955 1956 1957 
39.9 2 16.2 45.5 46.5 132 
108.6 16.5 15.2 18.2 7k 
—72.6 6 57.4 65.2 69 16% 
52 0 6.0 51.7 43 
1.0 
118.6 343 
Billio 
hesery 
947.3 1 7 | teG 
809.2 Rela 
111.8 —198 237.7 —205.6 —180 
24.5 million in 1960 these produced windfall increa QR} Dep 
22. the off has since been transferred the Governr 
August a flat tax f 150 hwar not measure the net dor t netarvy effs ouppis 
loll exchange the banking system. Hence, FOREIGN 
per aolla p r excnange ~ la 
auction and the official rate hown See note Monetary Sur 
replace the svstem. ASSETS include the interpart Private 
piact He SYS ¢ 
rchange was Reconstruction Bank that are included BOK 
ly US aid d together with Private Sector Dep ts with sov't 
minus interbank iten MONEY comprises 
1959 and checking accounts the close each day, 
nver r usea r nature Before 1954. data ir ide ma Savings 
of and thi e dep y e | | Net BO! 
that time) are ir ided in Qua Money; 
August Thi 
and Offic sets 
es Currency Vey ts with the Bank of Korea expla 
the 
frst 
onetary expansion was 
The main monetary 
ilings. However, sub- 
are outside the loan 
953 the currenc tober 
rs ‘ n hwan at 100 won ] tober 
Bank Korea below January 
t 4 10 
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1959 Apr May June July Aug Sept 


war End Period Interest and Prices 
6.57 6.57 6.57 7.30 7.30 7.30 7.30 10.22 10.22 Discount RATE 


1953 =100 
351 340 348 353 66 183 386 391 Cost oF LIVING 62 


Billions Hwan International Trade 

3.6 3.1 EXPORTS 
12.5 63.5 10.6 18.8 18.1 COMMERCIAL Imports, cif 
132.3 35.0 25.8 29.5 8.7 21.9 9.1 14.8 HWAN PROCEEDS AID 


84.2 282 71.0 62.0 66.2 28.1 27.8 29.1 18.7 IMPORTS, cif 
18.2 78.5 13.2 16.3 23.3 10.9 8.5 6.9 Commercial Imports 
06 .( 04.2 57.8 410.3 61.4 44.7 42.9 19.3 21.0 Aid Goods b 
Calendar Years Government Finance 
51.7 43.6 70.0 7.8 $Y .3 18.3 19.3 20.3 17.6 19.0 Revenue a 
20.7 412.5 120.2 100.9 88.3 103.1 118.0 26.5 25.9 20.4 26.7 Expenditure 

FINANCING 
3.9 6.1 18.6 26.5 6.3 58.7 11.6 1.4 17.6 5.4 Net Borrowing 
176.0 64.1 21.6 27.0 9.8 18.1 20.7 Finance from Foreign Aid 

342.0 335.7 343.9 285.2 273.5 269.1 286.7 314.0 308.7 DEBT 
Reserve Funds, and from UNKRA Small Business Loan Funds. For The reserve calculations, made twice month from average balances 
Agricultural Bank these Lending Funds are obtained directly fron the first and second half-months, are shown the Bank 

| the Government In the /FS Government Finance data, payments int: Vonthly Statistical Review. The following figures for all banks for 
are treated Expenditures See note Germany illustrative periods (second half-months, billions hwan 
Loan Corporation describing the channeli 
the banking system 1958 1959 
1954 1955 1956 1957 Mar June Sept Dec Mar June Sept 
BANK DEBITS are monthly totals and averages 
j of withdrawals from Checking Deposits, book Reserve 3 10.7 18.1 15.8 17.3 18.4 18.9 21.5 27.1 27.0 25.0 
pre The Bank of Kore a publi hes in its Monthly Statistical Reriew the table 

(in end period increased the devaluations 1953 and 1955 maintain their 

are dollar FOREIGN LIABILITIES are almost entirely clearing accounts 

r 86.0 «11121 123 ¢ with Japan. See Foreign Assets above. 

Float 15.2 13.2 20.9 Deposit Money Banks: COMMERCIAL BANKS are the four Korean com- 

I is and Indu al Debenture > 

10.2 67.4 68.8 tated because they include interbank and some Time Deposits (.8 and 
nds and Loans Local Gov't billion hwan December 1954). Beginning 1955, notice deposits were 

Institutior 63.9 Monetary AGRICULTURAL BANK: Before 1956, consolidation 

Total Bank Credit Put ector (Net $.2 the accounts its predecessor institutions, the Federation Financial 

edit Private Sector with Banking Fund Associations and the Financial Associations. These were cooperative 
heir financing groups, mainly serving the rural sector. Their balance sheets 

All Banks 98.5 include assets and liabilities, roughly equal amount, that record gov- 

and Time 14.2 ernment agency transactions, such distribution fertilizer, acquisition 

ney accounts have been netted out, any difference between the assets and 
nit ther Factors 1.8 4.7 9.2 liability entries being left unclassified. CLAIMS PRIVATE SECTOR 

ctor ble closely related the Monetary Survey; however include amounts Claims Official Entities Before 1954, 

Supply against factors, both assets and liabilities, that MONETARY and TIME DEPOSITS may include small amounts deposits 

while uses balance sheet form. The item Net BOK between Financial Associations and the Federation that cannot ex- 
Foreign Exchange disagrees with the entry Foreign cluded making the consolidation. UNCLEARED CHECKS AND BILLS: 
Assets. The Bank includes the net its domestic loans and deposits See note Monetary Survey. RECONSTRUCTION BANK: The small 
expressed foreign currency and calculates the entry the change deposit liabilities the Reconstruction Bank (see also Government 
assets book value minus the revaluation reserves. This has 

2c Te he effect of counting as expenditures on foreign exchange transfers fron 

the revaluation reserve made finance operating expenditures Trans- Interest and Prices: RATE the rate which the Bank 

fers from the revaluation reserves were substantial after May 1956 Korea discounts bills for Commercial Banks. The Bank also makes 
ar Bank of Korea: FOREIGN ASSETS comprise balances abroad, foreign loans at somewhat higher rates 

accounts foreign branches the Bank Korea. The dealings The index WHOLESALE refers all goods without distinction 

fron foreign exchange are recorded the official rate, but with discon- between exports, imports, and goods domestically produced for domestic 

unts nuities devaluations. CLAIMS THE PRIVATE SECTOR include loans use. The weights refer the value production plus imports 1955. 
and foreign currency. MONETARY LIABILITIES BANKS Before 1956 the weights refer the value production plus imports 
The reserve ratio requirement for each bank’s currency holdings plus its Cost LIVING index fers Seoul. Before 1956 the 
leposit the Bank Korea less than the sum the following eries retail price index, exclusive rent, for all Korea. 

percentages of its diff tt 0 OSIts i 

Date of Interbank Deposits Deposits Deposits customs data Customs exports include only those re- xports that have 
cleared customs imports; customs imports are imports for home use. 
ror Exports are valued fob domestic market prices; imports are valued 

domestic market prices less price margins, domestic excises, and import 

duties. EXPORTS and COMMERCIAL dollars are customs 
data; before 1955 data are based exchange control records 

yan Time and Demand 

pre Savings Deposits Deposits 


= : 
— 
| Bee 
_ 


Lebanon 


Exchange Rates 
ST pounps PER aR 
1950 1951 1952 1953 


2.191 2.191 2.191 2.191 


2a 3.74 3.80 3.57 
| 2b 3.53 3.78 3.45 3.17 
2c 3.48 5.03 2.98 2.90 

2.13 2.17 2.07 1.96 

2f 3.40 3.27 3.46 3.15 

2g 4.29 4.23 3.86 3.24 


Gold and Foreign Exchange 


a 20.0 26.3 0.6 34.7 
b 18.5 13.2 11.6 20.5 
12.0 10.9 12.8 
y 8 4 5.2 
ll 12.3 l } 19.3 23.9 
Monetary Survey 
1500 137 141 144 172 
z= 417 459 ) 538 


10 b 210 253 I 232 219 
2 6 6 12 19 
25 64 10 
26 16 60 ik 
Interest and Prices 
61 98 96 106 i100 
62 97 22 111 100 


Population: 1,257 thousand 1950; 1,550 thousand 1958 


Exchange Rates: All exchange transactions are 
market rates. The use the free rate was offi 
November 1948 for import and nontrade remittances. For 
portion export transactions, the sale per cen 
ceeds the free market was authorized. The free rate was als 
for per cent the local currency ments foreign 
September 1949 the free rate was allowed for 100 per cent all 
wont transactions, 90 per cent of none xport proceeds, and 20 per cent 
the local expenditures foreign con panies January 1952 
exchange receipts were made eligible for sale the free rate and, 
May 1952, the free rate was rized for the currenc 
requirements the foreign companies alsc 

Annual averages the exchange rate for the dollar and con- 
version factors for trade, Lebanese pounds per dollars 


IFS Conversion Factors 
Imports 


Exchange to US dollar date 
Rate Exports US dollars to pounds 

1937 1.26 1.26 1.26 
1948 2.19 2.19 2.19 
1950 3.47 
1951 3.73 BK 2.19 3.21 
1952 3.66 3.66 2.19 3.19 
1953 3.42 3.41 2.19 2.87 
1954 3.22 3.21 2.19 3.22 
1955 3.24 3.24 2.19 3.24 
1956 3.22 3.22 2.19 3.22 
1957 3.18 3.18 2.19 3.18 
1958 3.17 3.21 2.19 3 
1959 3.15 2.19 


Gold and Foreign Exchange: Data are the dollar the holdings 
the Bank Syria and Lebanon, the Office Exchange Control, and 
the Exchange Stabilization Fund (both the latter are perated by, 
but not included the accounts the Bank Syria and Lebanon). Gold 


INTERNATIONAL FINANCIAL STATISTICS 


1958 By Quarters 
1955 1956 1957 1958 l Il ill IV 


2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 


3.20 3.16 3.16 3.16 3.19 3.18 3.16 
3.24 3.16 16 3.18 3.17 3.19 3.18 
2.94 2.80 2. 88 3.18 2.94 2.98 2.98 3.18 
3.26 3.22 3.17 3.17 3.19 3.17 
2.00 1.95 1.93 1.85 1.92 1.95 1.94 1.85 
3.21 3.15 3.15 3.16 3.15 i 3.16 8.16 
27 3.23 3.17 3.19 3.20 3.20 
4.10 82 70 3.79 3.76 3.70 
Millions Dollars 
86.5 87.8 98.9 107.0 98.6 97.6 98.6 107.0 
73.7 Yi 91.2 91.2 1.2 91.2 91.2 91.2 
12.8 10.5 Pe 15.8 7.4 6.4 7.3 15.8 
10.1 6 2.5 1.38 3.8 2.5 
9 2.6 13.3 1.5 2.4 13.3 
18.0 28.2 37.9 
Villion f Pounds 
OTR 307 308 310 338 
R7 G4 KY 44 
108 27 16 28 42 65 49 28 
773 802 944 997 1,001 961 948 997 
627 790 827 840 809 815 
255 320 343 384 341 393 108 84 
299 307 147 445 499 116 107 443 
42 0 


31.5 11.9 5.1 1.0 10.8 
218.4 237.1 251 212.8 66.3 16.6 38.3 61.7 


National Income 
NATIONAL INCOME 


is valued at 
the exception 
franes which are 
1958, and 

Re lated Data from Other Se 
and short-term obligations held for Lebanese account 


Foreign Exchange par with 
the free rate and French 
per dollar through November 


ire deposits 


reporte b 


ings Lebanese subscription plus repur- 
chase subscription The entries repre resources 
made available to IMF, and not ao sur hat Lebanon may draw 
Monetary Survey: central bank Lebanon. The note 


ank, the Bank 


red con ria and Lebanon 
The JFS data comprise the accounts of its Issue Department, together 
incomplete statistics, published Lebanese sources, for principal 
Commercial Banks mber 1958 and including Lebanese com- 
mercial banking business Bank Syria and Lebanon FOREIGN 
ASSETS are official holding reported the Gold and Foreign 
Exchange Section above holdings bought mainly with dollars 
are valued prevail dollar rates. Foreign Exchange holdings are 
Treasury bonds held the Bank Syria and Lebanon (BSL) 

certain publie agencies with autonomous budget bonds 
which were all issued 1949 are being ally redeem 
Liabilities: Commercial Bank balance at otals ar 1ot available; 
jata are the | | ver is larger. 
the ite Sector and 
rized Banks 


mal 


Private Sect Or Au 
Currency hel med to have remained unchanged since 
the latest Decer able. Demand Deposits include some 
nterbank 1952 those the government Gov- 


: Pounds per US Dollars: En 
3.24 
3.18 
3.26 
3.15 
3.27 
3.67 
12 

63 19 
13.0 
! 11.6 
1.1 

16.5 
244 
G4 
308 | 
646 1, 
246 
116 145 133 104 116 106 
Millions of Pounds M 
102 121 114 144 116 
Per Cent 
fee 1953 =100 19 
Oh: 1 119 167 P05 199 183 197 184 175 174 
100 101 100 102 

107 107 100 102 109 114 114 114 
International Trade Millions Pounds 
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Lebanon 


1960 


End Pertod 


2.191 2.131 2.191 2.191 2.191 2.191 2.191 2.191 
al Official Cross Rates: End of Period 
3.16 3.15 3.15 3.15 3.16 3.18 3.19 3.19 
3.18 3.16 3.16 3.16 3.18 3.20 3.20 3.20 
3.20 3.17 3.17 3.17 3.20 3.21 3.20 3.21 
3.20 3.16 3.15 3.16 3.20 3.20 3.19 3.19 
1.90 1.92 1.91 1.91 1.90 1.89 1.88 1.87 
3.19 3.16 3.17 3.15 3.19 3.19 3.20 3.19 
3.20 3.16 3.17 3.17 3.20 3.20 3.21 3.2] 
3.64 3.70 3.65 3.64 3.64 3.61 3.55 3.56 
End of Period 
124.9 109.8 114.9 125.3 124.9 131.4 131.2 130.9 
101.7 101.7 101.7 101.7 101.7 101.7 101.7 101.7 
23.2 8.1 13.2 23.6 23.2 29.7 29.5 
1.6 2.3 2.3 2.0 1.6 1.0 1.0 5 
15.3 5.4 10.6 15.1 15.3 15.2 15.2 15.2 
38.0 38.0 
End of Period 
397 346 362 395 397 418 417 
94 44 95 94 97 
650 § 56 96 650 
1,241 & 1,108 1,195 1,241 
1,006 905 972 1,006 
385 379 386 
621 546 621 
78 55 67 i 78 
158 112 116 152 158 184 183 182 
Mor thly Averages 
162 136 143 177 191 
Period Averages 
6.00 5.90 44 6.08 6.06 6.02 5.98 6.03 
1953 100 
192 185 184 194 204 
102 102 103 102 103 
118 117 1138 118 119 
Millions Pound 
29 29 24 
803 146 217 202 239 
Milla ns of S Dollars 
9.3 9.2 7.5 
254.8 16.4 68.9 64.1 75.5 
ernment Deposits comprise those the Treasury, municipalities, and 


ther public agencies with autonomous budgets. Related Data: BANK 
CLEARINGS totals and averages monthly totals all 
through the Beirut Clearing House 

Interest and Prices: MARKET RATE: Monthly average 
rate the Bank Syria and Lebanon for 3-signature 
commercial bills days’ maturity. Quarterly and annual data 
monthly data. SHARE The index un- 
weighted arithmetic average Beirut quotations for selected common 
stocks; original base August 1938 July 1939=100. Monthly data are 


are m 
earing 
the discount 


are 


averages of 


end month quotations; quarterly and annual data are averages the 
monthly data 

The index Wholesale Prices includes commodities all 
stages manufacture and includes exports, imports, and goods domes- 


produced for domestic use. The weights refer 1950 

The Cost LIVING index weighted the 1943 expenditure for 
goods and services salaried family Beirut. Direct 
taxes are included the index 

International Trade: 
deficient in several ways 
ssion of large amount 


The customs trade statistics Lebanon are 
Exports are understated owing chiefly the 

for contraband, other unrecorded transactions, 

and undervaluation Imports are understated owing to customs’ use 
official rates for recording imports from countries whose currencies are 
premium with respect the Lebanese pound. data imports 
correct the exchange rate understatement by adding to the customs data 
the adjustment the free market rates estimated the balance 
1953 After that date the 7FS data are converted 
Lebanese pounds the free rate for dollars while the balance 
payments import data are converted the dollar equivalent the free 
rates for different currencies weighted the value imports paid for 
ated Lebanon for balance payments pur- 


neach currency as estin f 
poses. for most the other are made the 


ayments through 


orrectior hiciencies 
alanee pa) 


yment 
IFS export data toms data converted the free 
ford 


dollars and import data dollars are 


in dollars are cu 


rate 


customs data converted at 


June 


July Aug Sept 


Exchange Rates 


2.191 2.191 OFFICIAL RATE 


FREE 


3.18 3.17 3.16 3.15 US Dollar a2 
3.18 3.18 3.16 3.16 Belgian 
3.19 3.19 3.18 3.18 French 
3.18 3.17 3.16 3.16 Swiss 
1.84 1.82 1.86 1.84 Syrian Pound 
3.17 3.18 3.16 3.16 Pound Sterling 
3.19 3.19 3.19 3.19 Gold: Bars 
3.56 3.57 3.58 3.58 In Coins 2 
Gold and Foreign Exchange 
130.9 136.8 136.9 137.6 OFFICIAL 
101.7 101.7 101.7 101.7 Gold 
29.2 35.1 35.2 35.9 Foreign Exchange b 
15.1 15.3 15.4 16.3 US Dollars y 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Monetary Survey 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities z 
MONEY 
Currency 
Demand Deposits 
TIME 
185 201 214 GOVERNMENT DEPOSITS 25 
Re lated Data 
BANK CLEARINGS 
Interest and Prices 
5.90 5.71 5.77 RATE 
SHARE PRICES 
WHOLESALE PRICES 
LIVING 
International Trade 
EXPORTS 
IMPORTS cif 
EXPORTS 
IMPORTS cif 


191 


the official rate. 1950 data are available since customs data for 
Lebanon begin March 14, 1950. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding and conversion, with corresponding data 
the page for Lebanon the September 1959 issue. For capital account 
entries the agreement with the change outstanding amounts. 
Millions Lebanese Pounds): 


1953 1954 1955 1956 1957 
Goods and Services 191.1 177.3 234.7 247.9 ~—335.3 
Exports, fob 162.3 169.3 202.0 236.4 246.4 
As in line 7 86.5 92.0 108.0 130.1 132.8 
Adjustments 75.8 77.3 94.0 106.3 13.8 
Importa, cif 458.4 527.3 684.3 730.8 798.6 
Aa in line 71 424.1 559.2 707.6 763.1 800. 
Adjustments 34.3 31.9 23.3 32.8 1.8 
Transit and entrepot trade: credit 639.6 644.2 917.6 953.6 1,167.8 
Transit and entrepot trade: debit 629.0 631.6 899.6 934.9 1,144.4 
Nonmonetary gold 17.4 20.1 §.2 8.4 2.9 
Services (net 111.8 188.2 224.4 235.7 196.9 
Private Donations 86.9 96.8 102.3 
Private Capital 3.3 16.2 7.5 46 6.2 
Official Donations 18.4 $1.1 41.5 36.7 31.2 
Official and Bank Capital 27.2 61.0 32.6 3.83 35.9 
LONG-TERM Capital 
Contractual payments to France and 

UK -4.2 12.0 

Contractual payments from Syria 17.8 17.8 
Loans received 6 7 
Other 1.2 
SHORT-TERM CAPITAL 
Liabilities 1.0 1.1 1.2 
Foreign assets (increase , line 10b 28.7 24.4 7 7.4 8.8 
Monetary gold (increase , line 10a 13.1 92.8 84.5 11.3 ~44.2 
Net Errors and Omissions 116.3 126.6 131.0 


' Covers only 


changes {n French investment {n Lebanon and Lebanese investments in 


France, as shown fn the French balance of payments 
National Income: The figures are official estimates and represent Gross 
Domestic Product factor cost; they are not internationaly comparable. 
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| 1958 1959 1960 


Gold and Foreign Exchange 


Monetary Survey 
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Deposit Money Banks 


International Trade 
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1950 
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1951 


1952 
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151 
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148 
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INTERNATIONAL 


FINANCIAL 


Quarters 


in Dollars per US Do lar 


3.06 3.06 3.06 
Millions of US Dollars 
$22 320 353 
320 353 
156 153 148 
100 102 112 
ik 415 50 

54 62 
26 2 27 


1,339 1,342 1 , 
102 10 11 
2 
14 57 60 

1,185 1,190 
R66 R61 
176 
124 124 18 


ons Malayan Dollar 


1,508 ,62 1, 707 
O82 

Pell) 1,082 
464 


64 164 gy? 
Malayan Dollar 
aL 
57 
61 
oo 
0 79] 
150 16% 16] 
$45 
131 139 
216 22 
i4 f 
78 7s 
50 
l 
128 
; 
G4 


4 
| MMERCIAL BANKS (12 b 
138 109 136 157 189 166 164 
105 113 113 166 138 106 
a 46 68 62 71 GR RR 14 
90+ 
21 G90) 99 G5 104 100 
129 162 194 252 279 
23 10 62 62 66 
890 1,108 1,084 997 1,068 1,268 1,230 1,211 1,4 
554 681 646 711 861 889 881 1,0 
113 106 180 185 161 183 
130 158 167 113 105 
702 836 827 892 992 1,004 1,010 1,3 
MONEY {Be 31 670 R35 764 R06 50 INT gg? 193 
y 670 R35 764 S06 G50 GRT 1.1 
10} l 
132 129 162 194 252 279 
667 601 642 844 813 758 
106 130 208 189 183 227 198 
102 116 130 132 124 128 
102 113 130 131 122 128 120 
195 
3,379 2,134 1,598 1,625 2,370 2,180 1,885 168 136 167 513 2,4 
101 100 104 110 114 117 119 106 111 124 
103 101 100 100 109 106 108 109 101 108 124 
105 100 113 117 116 106 113 103 107 
133 100 136 128 121 109 108 103 108 116 
251 142 100 100 169 143 132 119 115 111 120 129 
101 146 132 100 101 106 102 101 100 100 101 105 
160+ 
140 
140 
= 
120+ 
ex eT PR 4 
100+ 
1958 1959 1960 


rics XIII, NUMBER 11, NOVEMBER 1960 Malaya 


— 


1959 Apr May June July Aug Sept 
lar End Period 
3.06 3.04 3.05 3.05 3.06 3.05 3.05 3.06 3.05 3.05 3.05 3.05 Exchange Rate 
End Period Gold and Foreign Exchange 
421 163 165 160 162 461 MONETARY AUTHORITIES 
353 105 364 64 374 105 419 419 119 419 419 419 Currency Board 4 a 
148 199 135 159 181 199 227 252 261 275 288 293 GOVERNMENT 
112 113 101 107 113 114 111 118 119 119 125 COMMERCIAL BANKS 
Related Data from Other Sources 
Irs End Period Monetary Survey 
1,749 1,550 1,573 1,749 1,789 1,788 1,802 1,806 FOREIGN ASSETS (Net) 
113 140 126 125 140 147 152 158 158 162 161 CLAIMS GOVERNMENT 
458 452 458 455 482 CLAIMS PRIVATE SECTOR 
125 124 125 137 126 135 120 128 UNCLASSIFIED ASSETS 
2,145 2,531 2,517 2,571 2,561 2,594 Assets Liabilities 
237 1,430 1,268 1,293 1 1,430 1,492 1,478 1,491 1,481 1,492 MONEY 4 24 
1,013 902 926 1,029 1,031 1,038 1,039 1,038 which: Currency 
162 373 100 162 183 490 506 510 526 537 
154 176 190 182 176 201 194 205 192 198 GOVERNMENT 
182 296 270 319 347 365 363 367 UNCLASSIFIED LIABILITIES 
Averages Related Data 
1,762 1,715 1,748 1,939 1,816 2,046 1,961 BANK DEBITS 
End Period Monetary Authorities 
1,379 1,290 1,379 1,418 1,408 1,431 1,415 1,411 FOREIGN ASSETS 
Os 1,384 1,238 1,240 1,294 1,384 1,423 1,434 1,416 1,437 1,420 1,417 Assets = Liabilities >» 
1,243 1,127 1,128 1,181 1,243 1,292 MONETARY LIABILITIES 
7 144 146 119 122 144 174 182 176 180 167 164 167 To: Banks a 
RO4 1,016 902 126 963 1,016 1,034 1,034 1,034 1,042 1,044 1,043 Others c 
992 1,115 1,016 1,017 1,049 1,115 1,158 1,160 1,160 1,159 1,159 1,159 In: Currency y 
128 111 111 132 128 124 132 114 136 117 115 125 Deposits z 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
253 305 315 307 338 356 FOREIGN ASSETS 
338 372 458 452 458 455 473 482 CLAIMS PRIVATE SECTOR 
7 O85 871 R68 936 YR5 1,093 1,071 1,108 1,119 1,110 1,145 Assets = Liabilities 
166 166 510 522 518 500 519 DEMAND 
i14 366 367 393 414 458 $52 449 437 449 Private Sector 
116 52 69 54 55 52 71 66 70 69 63 70 Government 
Post OFFICE SAVINGS BANK 
128 143 143 Assets = Liabilities 
128 143 128 131 135 143 144 144 145 147 149 150 SAVINGS DEPOSITS 
1953 =100 Prices 
Millions Malayan Dollars International Trade 
513 2,473 555 666 728 741 229 265 241 242 EXPORTS 
1,62 438 137 156 148 Rubber 
1,739 452 196 509 166 182 178 183 cif 
] ] 100 
124 130 128 114 135 143 145 VOLUME EXPORTS 
124 127 129 111 134 135 22 103 120 113 105 Rubber 
107 107 112 118 114 VOLUME IMPORTS 
116 119 132 139 149 147 EXPORT PRICES 
129 150 130 146 154 173 172 177 191 184 162 Rubber 
10 109 108 109 110 108 107 106 106 107 111 Tin 


Notes in back of book. 
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| PESOS PER U.S DOLLAR 
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1958 1959 1960 


Gold and Foreign Exchange 


BANK OF MEXICO (10) 


Monetary Survey 
| 
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LAIMS ON 
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RELATED INSTITUTIONS (23 


Deposit and Savings Banks 
3000" 


ASH (40 
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4. 4 
8007 

00 

CLAMS ON 

PRIVATE SECTOR (43 


Related Financial Institutions 


30,000 


1958 1959 1960 


1950 


20 2,450 
1,730 
2,434 
1,125 
> 8,591 


28a 
28b2 , 881 
29 8,402 


w 


273 
= 5,364 
54 26 
55 1,657 
a 1,568 
764 
z 804 
1,900 
1,363 
211 


INTERNATIONAL FINANCIAL 


PO 


to to 


tote 


16,285 
10,779 


5,125 


3,003 

1,118 
1,144 


942 
7,734 
062 
? 340 

100 

184 


"000 
449 


5,404 


1958 By Quarters 
I Il Ill IV 


Pe S08 per I S Dollar 
12.49 12.49 12.49 12.49 


399 333 342 372 
158 153 147 143 
241 180 195 229 
267 215 236 277 
224 253 276 293 


394 
433 
», 
3,188 
1,612 
19 ,57 
12,387 
5,784 
4,264 
1,258 


Millions 


4,164 
2,363 2,719 2, 384 2,718 
142 123 99 611 
234 248 276 259 
23 29 43 66 
1, 42¢ | 86 1,891 2,098 
10.009 1.931 10.377 11,329 
7 7,724 O73 R952 
196 200 189 277 
169 », 796 6,002 6.903 
298 184 316 82 
6.017 844 997 6 , 938 
1,921 1.880 O76 2,014 
643 738 767 8 
160 207 142 
5 588 606 
Millions of Pesos 
2? O76 2,186 2,235 2,406 
233 215 227 282 
1,843 1,971 


6.380 6,544 
6,311 

203 196 202 233 
4,229 4,487 4,609 
4,104 4,229 1,487 4,59 


Millions of Pesos 


179 72 
202 256 
173 64 1,051 


9,176 9,311 
7.415 8,29] 8.369 
831 4,043 3.634 
3,574 4,248 4, 736 

771 94] 
3,365 
1,343 1,394 


Bl 
3,81 
6,56 
0,00 


2,16 
23) 
18° 


yA 
7,50 
12 
7.60 
si) 


2,62 
66 
1,64 
6,33 
2,30 
14,31 
8,07 
7,76 
4,44 
4,44 
2,16 


1951 1952 1953 1954 1955 1956 1957 1958 195 
274 259 227 209 418 489 372 
208 144 158 142 167 180 143 
115 147 276 322 273 229 
189 189 297 329 269 277 
2,488 5,526 6,392 6,109 5,218 5,218 
3,189 3,554 4,894 5,507 5,793 6,419 5,872 6,234 6,419 
807 913 198 1,557 1,812 1,689 1,924 1,812 
9,642 10,531 11,530 18,125 19,792 21,544 21,544 
7,256 8,045 11,985 12,778 13,724 12,376 12,504 13,724 
635 746 818 895 1,028 1,296 1,410 1,345 1,397 1,845 
449 621 564 971 1,271 1,642 1,320 1,530 1,642 
3,955 4,300 4,957 6,951 11,139 9,801 10,275 11,144 11,139 
10,489 11,351 11,488 14,211 23,582 24,532 26,464 25,778 25,411 27,082 27,589 
a PRIVATE SECTOR (22 
1,657 1,826 1,993 2,102 2,718 
218 208 255 218 177 153 196 611 
268 201 252 401 226 214 259 
me 7 34 29 83 35 45 32 25 29 28 66 ast 
106 288 195 185 200 198 277 
8,545 3,722 3,942 4,723 5,191 5,875 6,251 6.903 
CL Aims ON 42 &9 60 47 241 290 269 82 
3,655 3,867 4,078 4,867 6,389 6,938 
ns: 1,347 1,345 1,448 1,378 2 2,135 1,922 2,014 
170 258 267 4165 4170 699 850 
120 103 117 118 142 
328 327 349 400 531 577 606 
End 
1,468 1,515 1,534 1,714 2,122 2,178 2,160 2,406 
143 171 191 182 193 202 230 259 282 
1,576 1,297 1,323 1,352 1,521 1,920 1,948 1,902 2,124 
116 188 174 301 304 278 567 
281 224 182 293 290 654 1,091 1,138 1,070 1,179 1,142 1,138 
2,684 2,934 3,335 4,010 4,794 5,354 5,597 5,803 5,806 5,749 5,635 5,808 
535 691 812 1,153 1,296 2,142 1,761 1,843 2,047 2,142 
5,276 5,783 6,443 7,542 9,446 10,425 11,585 12,724 
3,332 3,428 3,815 4,100 5,910 6,544 
3,321 3,644 3,900 5,212 5,686 6,311 
105 107 172 200 191 224 185 233 
1,346 1,661 1,848 3,946 4,609 
1,315 1,614 1,779 3,946 4,595 
908 1,144 1,185 1,434 1,605 1,977 1,846 1,908 1,882 1,939 1,846 
407 670 1,366 1,484 1,639 2,150 2,744 2,197 2,347 2,548 2,744 
440 515 569 648 700 794 866 778 846 863 797 778 
End 
219 191 300 317 345 428 105 
124 207 292 246 393 610 731 
25+ 5,590 6,057 7,056 9,666 9,475 12,885 15,395 13,446 15,557 15,39 
6,708 7,512 10,843 11,748 12,452 14,491 16,151 19,587 16,781 17,693 19,036 19,587 
2,253 2,480 2,960 5,106 5,467 6,153 7,655 
1,091 1,140 1,442 2,752 2,970 3,361 3,634 
1,207 1,388 2,149 2,224 2,514 3,231 
139 133 130 205 273 416 575 941 679 
2,515 2,790 2,921 2,760 2,978 2,969 3,599 3,711 3,584 
1,330 1,626 2,390 3,080 3,200 3,373 3,203 
494 528 1,072 844 950 956 
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1959 
1959 


End Period 
12.49 
End of Period 

413 379 


306 
291 
45 
End of Period 
5,503 
3,753 
6,269 
1,678 
1,846 
22,049 
13,733 


6,343 


1,737 

2,369 
232 328 
189 270 

$1 29 

; 29 733 
12 2 11,412 
997 


240 
7,507 6,617 
122 210 
601 6,639 
2,326 
805 924 
744 
146 
End of Period 
2,624 2,645 
308 296 
2,316 
662 766 
1,648 1,384 
6,331 », 941 
2,304 1,945 
14,318 13,348 
8.076 6.876 
7,765 6,585 
311 292 
4,448 4,879 
4,448 4,544 
2,280 2,%43 
End Period 
840 748 
198 
1,070 837 
20 063 16,660 
24,577 20,866 
12,030 + 
10.700 972 
5,345 4,160 
1,330 1,026 
3,905 768 
4,168 
2,656 


12.49 
160 
239 
271 
5,700 
6,171 
298 
1,836 
22,107 
14,242 
6,274 
41,806 
1,358 
1,576 
12 ,966 
29,117 


587 
326 
224 
30 
$3,118 
11,260 

R865 


6,587 
125 
6,524 
S41 
126 
2,610 
250 
710 
1,514 
5,844 
2,181 
13,523 
7,230 
6,926 
304 
4,680 
2,064 
2,533 
s4 
116 
17,747 
11,092 
9 949 
», 156 
4,793 
1,143 
3,940 
3.476 


By Quarters 


12.49 
386 
165 
221 
400 
256 
267 

5,452 
3, 428 
6,309 
1,935 
22 ,469 
14,421 
6,355 
41,754 
102 
1,430 
13,719 
666 
1,759 
197 
210 

;,007 
11,037 
8,625 
313 
6,618 
102 
6,619 
006 
S44 
667 
178 
2,262 
265 
1,998 
626 
1,669 
6,112 
2,338 
13,750 
7,490 
7,161 
328 
4,576 
4,576 
2,180 
2,396 
771 
100 
1,338 
19,018 
207 
12 ,022 
10,785 
5.848 
4,937 
1,236 
3,584 
2,435 


12.49 


291 

45 

», 830 
3,812 
6,563 
1,918 
23 ,956 
15,868 
7,293 
4,594 
122 
1,504 
1.868 
13,357 
5,167 
2,164 
29 
189 

31 
3,029 
12,332 
9?7 
2,013 
285 
7,507 
122 
7,601 
2,326 
654 
146 
623 
2,624 
308 
2,316 
662 
1,648 
6,331 
2,304 
14,318 
8,076 
7,765 
311 
169 
2 280 
20 
S40 
198 
1,070 
20,063 
163 

12 ,030 
10,700 
5,345 
5,385 
1,330 
3,905 
4,168 


1960 


12.49 


6,629 


14,957 
+] 910 
on 
1,533 
242 
3,426 
11,771 
1,711 
309 
7,010 
317 
7.079 
2,268 
SO] 
601 


2,484 
290 
2,195 
545 
1,799 
6,387 
2,606 
14,552 
8,151 
7,847 
304 
4,638 
1,638 
2,444 
2,195 
167 
21,450 
26 
146 
13,642 
12,071 
>, 480 
», 991 
1,571 
4,079 
2 558 


Apr 


5,738 


6,649 


3, 
5, 


698 
735 


945 


113 


266 
900 
366 


, 566 


566 
284 


870 


16,5 


May 


2 096 


June 


12.49 


July 


12.49 


3,063 


Aug 


12.49 


Sept 


Exchange Rate 


Gold and Foreign Exchange 
BANK MEXICO 

Gold. 

Foreign Exchange 
Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
Mexican and Banks 


Net IMF PosItTIon 
Monetary Survey 
FOREIGN ASSETS «4 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

of which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 

Gov't DEBT PRIVATELY HELD 
OTHER PRIVATE FINAN. ASSETS 
BANK Desits (Monthly Averages) 


Bank Mexico 


FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
SILVER 
CLAIMS ON DEP. AND Sav. BANKS 
CLAIMS ON RELATED INSTITUTIONS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Deposit and Savings Banks 
Related Institutions 
Private Sector 
Government 
Currency 
Deposits 
QUASI-MONETARY LIABILITIES 
To: Deposit and Savings Banks 
Private Sector 
CAPITAL ACCOUNTS 
Deposit and Savings Banks 
CASH 
Currency 
Bank Mexico 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
Assets = Liabilities 
CHECKING DEPOSITS 
Private Sector 
Related Institutions 
QUASI-MONETARY LIABILITIES 
Private Sector 
National Currency 
Foreign Currency 
Other Credit Institutions 
CAPITAL ACCOUNTS 


In: 


Related Financial Institutions 
CASH 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CHECKING DEPOsITS 
QUASI-MONETARY LIABILITIES 
To: Private Sector 
National Currency 
Foreign Currency 
Deposit Savings Banks 
BONDS « 
CAPITAL ACCOUNTS 
CREDIT FROM BANK MEXICO 


~ 
or 


wm 


= 


um 


T 
llar 
y y 
ars: 
372 142 413 423 411 396 390 16 
143 142 142 141 142 141 141 
229 271 282 269 255 249 
401 
293 297 325 321 335 333 
13 
4() 6,032 9,990 6,265 23 
8 909 ?7 4 = » b28 
RY 31,163 2.515 33,049 29 
611 240 240 226 
259 210 213 212 : 33 pee 
66 34 33 30 3 
3,187 3,357 3,301 35 
329 11,643 11,961 11,627 11,676 
4,160 9 516 9 244 922 
903 7,179 7,008 
938 7,060 7,040 7,173 
014 1,983 2,457 2,203 
593 594 596 607 606 
808 
282 ya vA 255 296 
9 19 9 475 a 
124 2,209 2,199 2,173 b 
ner me ont 
603 538 205 
SUS 6, 409 6,528 6,516 43 
724 14,570 14,782 14,762 
311 8,104 8,129 
778 838 845 
799 791 835 50 
256 278 271 136 
051 1,416 658 1,480 
22,402 23,695 23,624 
587 27,416 28,164 28,950 
175 159 182 164 
369 | 13,217 13,440 13,660 


Mexico INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
= 1958 By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 


200}- Per Cent 


PRICES. HOME AND DUCT IO: 
150 — —— 61 10.88 <I 9.88 10.30 10.41 10.41 10.21 10.21 10.32 10.62 10.38 10.59 10.94 10.57 
1953 =100 
105 105 100 107 118 140 153 136 143 137 134 132 
SHARE PRICES (62 | 63 79 98 102 100 109 20 130 136 142 140 143 142 143 
102 100 105 122 128 135 150 148 148 150 157 
100 110 126 137 143 157 153 160 164 
100 107 119 130 140 146 143 149 145 147 
a 96 102 100 100 109 121 133 141 148 142 149 148 152 
101 104 100 103 107 111 106 113 
100 107 105 100 115 134 148 169 160 168 177 
International Trade Millions Pesos 
000 5,444 5,672 5,059 7,343 10,088 11,005 9,087 9,181 2,302 2,066 2,350 2,422 
1,200 1,312 1,313 2,151 2,874 3,288 2,378 196 1,029 664 
386 503 696 1,00 1,301 1,314 951 143 174 
596 653 657 507 658 722 667 650 440 118 126 
293 379 362 658 849 921 167 368 104 111 
6,984 6,985 8,926 11,065 13,396 14,440 14,108 950 3,149 
1953 
100 111 150 180 121 146 112 253 170 
a | 73 63 70 71 10 94 114 101 121 10% 122 161 70 7¢ It 
74 123 1 GR 100 GS Rv 71 76 73 70 y a0 48 ‘ 
75 97 R5 95 100 90 9] 111 101 ) a0 116 65 ve) 7 
National Income Billions Pesos 
NATIONAL INCOME 37.5 52.0 74.8 84.0 92.0 101.8 
NATIONAL PRODUCT 66.5 84.0 94.0 103.0 114.0 
Gross Investment 8.2 7.3 12.3 14.3 16.2 
Private Consumption 46.9 50.7 65.0 73.9 2.8 
Population: 25.8 million 1950; 34.3 million 1960. Mexico Annual Reports, the dat For Deposit and Sav- 
ings Banksthe JFS ign Asse I balance sheet entries t rep 
Exchange Rates: The par rate for the dollar 12.50 pesos per appear relate foreign holdings; however the balance sheet classifica- fact 
dollar, with minor fluctuations between 12.49 and 12.51. ory ets holdings are understated, 
and their large not reported separately gures 
Par rates for the dollar, averages facto rates for August 1948 Hence the overstated, but the location 
through June 1949, and conversion factors for trade and for gold and amount nents CLAIMS GOVERN- 
and foreign exchange, pesos per dollar: MENT include small amounts claims Local Governments. Assets Relate 
Liabilities the sum the comparable items the sections below, less Moneta 
Exchange Rates IFS Conversion Factors Bank of Mexico’s Claims on Deposit and Saving » Banks , Cash of the rivat 
1941-July 1948 4.86 Jan-July 1948 4.86 Deposit and Saving gank vear-« n ds ye 0) through int 
July 1954 8.65 June 1949 the Private Sector and Rel and Checking Deposits 
Thereafter 12.50 July 1949-Apr 1954 the Private Sector and Rel: ted tit with Deposit and Savings 
Thereafter scciinad Banks. QUASI-MONEY con prises Bank of Mexico Time and Foreign and Sa\ 
Currency Liabilities the Private Sec Time, Savings, and Foreign 
Gold and Foreign Exchange: BANK Currency Deposits the Private Sector with Money Banks. 
FOREIGN EXCHANGE component) also include times See comments Foreign Currency Salvador notes Dep 
Mexican Government holdings short-term Governm The Annual Report the Bank Mexico provides statement 
ing the origins of mone riving d ns of period-to-period ch 
Related Data from Other Sources: 4 ng AR ASSETS REPORTED BY US A summary of the 1957 4 1S £1 in millions of pesos Relat 
are deposits and short-term obligations | eld fe r Me xican acct unt, ate Private Institutions Government Institutions of Rels 
are short-term dollar liabilities Mexico reported all banks Savings Grand 
and other short-term liabilities due collectable banks. The Gold, Silver Foreign statistic 
asset and liability data are drawn only from the bank Exchange 207 
Since most Mexican dollar assets are held with banks, whereas only 
part Mexico’s dollar liabilities banks, the coverage Government 144 130 661 
more complete for Mexico’s assets than for its liabilities, and the net 
lines and does not measure Mexico’s net dollar position. 
million November 1959) minus IMF hold ings i.e., Mexico’ 
gold subscription minus net drawings Mexico and 
resources made available received from IMF and 


Mexico may draw. 
The Bank includes its 

Monetary Survey: A consolidation of the accounts of the Bank of namely, those reported in JFS 
Mexico and the posit and Savings Banks. The data are supplied included the Monetary Survey 
IFS by the Bank of Mexico. 4 FOREIGN ASSETS are the sum of he cor- so defined between government 


group Credit Institutions 
well 


responding entries for the Bank Mexico and Dey avings ntly the total Money Supply these data includes deposits wit! 
Banks. For the Bank Mexico, data are the par ated Institutions and excludes the Monetary posits these 
the Bank Mexico component above. 1953 data are re- tutions with the Bank Mexico and the posit and Saving 
valued the end-1954 exchange rate. published the Bank the Cash Reserves these institutions are larger than their 
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wid 

< It divides all of the monetary systen 

owned and private institutions. 
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ters 1959 By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 


Period Averages Interest, Prices, Production 
RATE (End Period) 


Commercial and Industrial b60 
).57 11.35 11.14 11.28 11.50 11.48 11.42 11.66 11.60 11.47 MARKET DISCOUNT RATE 61 
100 1953 100 
132 130 129 130 133 129 132 130 132 133 132 132 131 SHARE PRICES 
143 143 144 143 143 146 152 151 151 152 153 Prices: Home and Import Goods 
157 154 154 154 155 156 158 159 160 164 166 168 Cost LIVING 
164 161 172 180 WAGES 
147 158 157 161 164 168 INDUSTRIAL PRODUCTION 
152 159 145 158 163 169 147 Manufacturing 
i) | 107 112 113 106 GS 120 > 109<« Mining b 
177 197 190 197 200 201 205 > 205< Petroleum c 
e808 Pesos International Trade 
73 441 101 141 R1 118 112 13 23 43 Lead c 
77 97 74 79 84 61 74 33 29 28 Zine e 
1953 =100 VOLUME EXPORTS 
170 173 139 300 156 130 Cotton 
76 101 212 103 1Y 73 213 181 166 16 112 Coffee 73 
11 107 114 109 114 91 102 95 113 99 90 Zine 76 
| 
data Money are smaller than those Interest, Prices, Production: RATE the rate which the 
tatement changes gold, silver and foreign ex- Bank Mexico makes loans and discounts eligible paper for the 
Money Supply External Origin. (This Deposit and Savings Banks and Related Institutions. The volume 
Net IMF Position, and net liabilities for- discounts for the Related Credit Institutions ordinarily very large. 
all other asset and liability measures MARKET the average discount rate leading 
Money Supply Internal Origin. contains com- Mexico City for commercial paper 180 days maturity. Data 
for all other asset and liability accounts. reconcila- are unweighted averages daily rates. Changes before 1950 were last 
the Monetary Survey and the Origin Analysis allowances recorded the June 1958 issue. 
have for classifi and cover: differences SHARE PRICES are daily pricesin Mexico City. The index Industrial 
included and adjusted for new capital, share dividends, and similar 
1950. The series are linked August 1960. 
The wholesale price index refers the prices imports and 
3 Related Data «4 OTHER PRIVATE FINANCIAL ASSETS: In addition to the goods domestically produced for domestic use. The weights refer to 
less Monetary and Quasi-Monetary Liabilities the Monetary System, the 1939. The Cost index does not include rent. The index 
the Sector Mexico holds significant amounts quasi-monetary calculated the ratio number workers payrolls 
vernment Dond whose prices 1 Nave bee 
Mexico Ae Liabilitic The index of INDI STRIAL PRODI CTION is compiled by the Bank of 
itions reported here include only holdings the Private Mexico with 1945 gross values production weights. 
Savings Banks and the claims between the Other Private and Other follows 
National Credit Institutions. BANK are monthly totals and 
nks. | ! nthly averages of debits to private sector holdings of checking deposits Exports 
Deposit and Savings Banks See note Monetary Survey the 1953 1954 1955 1957 1958 1959 
| Netherlands for description of bank debits and clearings statistics Customs Total 784 17,773 8,245 7,317 7,073 7,54 
Plus Silver 407 334 358 335 371 


Adjtmts 1,738 2,426 1,412 1,773 1,494 
Related Institutions: consolidation the accounts the two groups 
Related Institutions Mexico, the Government-owned Credit IFS Total 10,088 11,005 9,087 9,181 9,409 
Institutions and the Private Institution Both these groups are dollars with factors given Exchange Rate notes 
— weed mortgage banks whose liabilities consist large ly of Savings _ Conners to dollars with factors given in Exchange Rate notes = S world trade 
and Bonds. (See note Development Banks Ecuador for 
discussion treatment nonbank financial institutions monetary The customs figures are greatly undervalued. The Bank Mexico, 
statistics). Their include the cedulas and other bond liabilities therefore adjusts the customs data shown above. However, seems 
reported their balance sheets, and addition the Certificates that these value adjustments overstate the export values nonferrous 
ion the Nacional Financiera This government credit metals. 
itution sells certificates redeemable demand; however, they are 
not included liabilities its published balance sheets, and equal Export values zine and copper comprise concentrates and bars. 
amount assets earmarked cover for the certificates also excluded The volume indexes zinc and copper are computed combin- 
from the balance sheets. When holders redeem certificates, equal ing concentrates and bars Laspeyres index with 1953 weights. 
20 amount of cove sets 1s t ed to the Dalance sheet. The ] 
inthe For description cedulas, see note Monetary and Price Trade. The indexes are follows (1953 
the end 1954 for the National and Private Credit Institu- Volume Export 100 102 128 119 114 123 
tions were (in millions peso Volume Imports 100 104 119 137 121 
ons, Export Prices 116 114 100 128 145 153 143 128 
hose Import Prices 100 100 129 141 153 158 163 
ten National Private 
Certificates Participatior These indexes are Laspeyres indexes with 1950 weights and are made 
Cedula from unadjusted customs data; wheat imports large part food im- 
ports) are excluded from the volume and the import price indexes. 
IFS Total 817 Continued back book 
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1950 


3.800 


210.640 


606 
311 


295 


— 66 


2,329 
3,209 


218 
2,936 
509 
1,318 
177 


10 


1951 


R00 


640 


619 
316 
303 
194 


1,874 
9 379 
3,317 

6 

104 

5 GR] 
3,340 
166 
3,023 
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SOO) 
1) 
036 
o44 
492 
149 
206 
203 
129 


wil) 
215 
100 
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9Q5 


906 


1953 


50000 


1954 


19.975 


9,584 


1,546 
971 
771 


1956 


791 
O56 
i44 
17 
1] 
14 


INTERNATIONAL 


= 


1958 


FINANCIAL 


ou 
276 


1 
5,36 
tf 
4,180 
293 
4,205 
733 
294 


393 
1,076 
» O45 

213 
2,530 
7,664 


195R ee ee 


STATISTICs 


Quarters 


urrenc 


61 


y Unit 


f US Dollar 


6 1,05 
4 
224 
164 19 
180 186 

12 

&9 

Tels) 664 
919 
zis 
633 5 RR 
,671 
618 10,103 
4,58] 
10,042 
130 64 
2 .167 

f Gruilde 

Guilde 
66 
210 182 

4 

16 6 
76 622 
130 64 
194 4,418 
O11 1 ,284 
95 161 

16 

Guilder 
198 550 
1,218 
992 3,166 
220 20 
504 60 
93? 8.35 
945 8 366 
172 228 
246 2,314 
103 1,108 
660 74 

66 
521 535 
61‘ 649 


10.615 10.588 10.618 10.655 10.585 10.634 10.572 10.5 
737 796 865 844 847 910 
180 412 228 142 390 
132 203 149 224 235 
139 141 163 186 146 150 
197 150 244 250 205 139 212 
194 149 243 249 164 134 202 296 293 
164 127 217 231 149 107 169 296 266 
3 1 1 10) 5 10 10 10 4 
7 7 69 69 69 69 69 
End 
7,714 6,834 5,995 5,515 5,557 5,201 
531 623 613 761 919 858 
24 5.008 410 33 5.60 5,503 5 6s! 
5,467 5,857 5,619 7,521 8,113 8,687 10,042 9,307 9,209 
151 198 142 252 290 643 167 293 
(25 2,809 1,938 1,242 1,831 2,167 2,045 2,3¢ 
Mor 
1,626 1,884 2,977 3,725 4,198 4,103 4,138 3,996 
/ 
3,959 4,667 4,860 4,883 4,168 5,667 4,698 4,920 5,14 
5,889 5,857 6,142 5,786 5,803 5,546 5,059 6,085 5,97 
4,176 4,688 4,684 4,911 4,760 4,799 5,702 4,938 
> 161 138 597 527 548 622 6] 
3,156 3,383 3,589 3,942 3,960 4,126 4,437 4,09 
151 882 945 198 252 290 643 167 
2,991 3,114 3,343 3,608 3,993 4,073 4,187 4,418 
349 1,062 1,345 1,076 918 687 
679 273 199 188 192 195 161 163 
a42 3,670 3,041 2,945 2,934 2,249 2,173 3,166 2,712 
b42 181 216 150 310 154 200 167 953 249 
260 215 215 196 243 228 184 167 
a44 674 739 791 813 1,036 1.062 1.080 1,094 ey 
b44 744 944 732 691 671 
reek AGRICUL TURAL CREDIT BANKS a46 403 386 — 586 583 555 329 327 535 370 390 6? 
307 313 319 413 508 500 649 532 577 
2,025 2,209 2,651 2,947 3,114 3,275 3,944 3,433 3,509 3,715 3,944 
289 332 362 374 430 410 410 411 482 
b47 1,552 1,567 1,692 1,848 2,027 2,266 2,451 2,657 3,160 2,826 2,874 3,012 3,160 3,7] 
2,402 2,526 2,769 3,106 3,542 3,923 3,957 4,340 3,996 4,066 
769 798 863 926 1,089 1,281 1,357 1,304 1,478 1,275 1,389 
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1959 + By Quarters 1960 1960 By Months 
1959 Apr May June July Aug Sept 


End Feriod Exchange Rates 

3.770 8.773 3.770 3.775 3.770 3.772 3.771 3.770 3.771 3.771 3.772 3.770 US DOLLAR 1 
10.554 10.622 10.606 10.581 10.554 10.589 10.592 10.566 10.582 10.590 10.601 10.590 PoUND STERLING 2 

End Period Gold and Foreign Exchange 
1,424 1,374 1,355 1,401 1,394 1,397 1,481 1,465 1,561 NETHERLANDS BANK 
1,132 1,164 1,164 1,162 1,132 1,164 1,164 1,164 1,23 1,246 1,346 Gold.. 
223 260 210 223 237 230 233 236 235 219 215 Foreign Exchange 
207 235 186 202 207 223 220 224 223 207 203 Convertible 
165 278 165 574 524 523 521 549 COMMERCIAL BANKS 


Related Data from Other Sources 


502 358 369 502 DOLLAR ASSETS REPORTED 
319 327 394 374 360 330 Netherlands Gov't Banks 
107 110 114 117 121 121 Net IMF 

End Period Monetary Survey 

6,672 6,613 6,254 6,481 6,672 7,246 7,401 7,264 7,580 7,712 7,788 FOREIGN ASSETS (Net) 

6,898 6,149 6,472 6,572 6,898 7,081 7,076 7,180 7,311 7,312 7,474 UNCLASSIFIED ASSETS 

95,231 24,029 24,316 24,754 25,231 6,230 26,184 26,252 26,797 27,080 27,266 Assets = Liabilities z 

4,683 1,467 1,616 1,769 1,859 4,929 4,883 which: Currency 

1] 88 10,790 10,942 11,265 11,788 2.714 12,884 12,618 12,755 13,122 13,358 QUASI-MONEY 26 

712 779 528 742 530 198 665 GOVERNMENT a27 
COUNTERPART FUNDS b27 

2,364 2,172 2,284 2,364 2,319 2,275 2,315 2,399 2,418 UNCLASSIFIED LIABILITIES 

Monthly Average Related Data 

End Period The Netherlands Bank 

5,146 247 146 5,312 5,299 5,562 5,611 5,570 5,915 ASSETS 
16 27 23 16 10 CLAIMS ON LOCAL GOVERNMENT 32 

972 6,379 5,924 5, 927 », 972 5,950 5,840 5,844 6,089 6,108 5,930 6,363 Assets = Liabilities z 

619 619 $51 540 612 532 619 704 To: Banks 

4,505 4.330 1,394 4,355 $,50 4,442 4,574 4,594 1,703 4,748 4,722 Private Sector b 

712 742 530 422 198 665 Government 
1,139 1,508 1,275 1,259 1,139 1,173 953 927 1,058 1,021 SYS 1,313 Deposits z 

COUNTERPART FUNDS 
Related Data 
305 296 297 297 305 300 306 307 307 313 310 TREASURY CURRENCY 
Deposit Money Banks 

End Period COMMERCIAL BANKS 
530 632 530 352 549 160 633 CASH 

2,470 1,62 1,864 2,470 2,952 3,146 3,058 3,165 FOREIGN ASSETS 

2,308 308 2,592 2,487 2,516 2,508 2,733 CLAIMS GOVERNMENT 
283 283 283 295 217 236 310 258 240 CLAIMS LOCAL b42 

2,685 2,868 3,072 3,171 3,215 3,187 3,267 CLAIMS PRIVATE SECTOR 

9.062 9,488 10,170 10,327 10,351 10,417 10,627 11,034 Assets Liabilities 

190 276 333 322 339 318 277 FOREIGN CURRENCY DEPOSITS b43 

2,924 3,461 3,278 3,339 3,638 3,811 TIME AND SAVINGS DEPOSITS 

1,129 1,167 1,176 1,210 1,218 1,233 1,235 1,235 1,245 ACCOUNTS a44 

736 941 955 1,015 997 981 1,039 FOREIGN LIABILITIES b44 
AGRICULTURAL CREDIT BANKS 

616 641 666 704 664 657 670 688 671 CLAIMS GOVERNMENT a46 

601 633 622 659 601 604 592 596 569 570 CLAIMS LOCAL b46 

2,285 1,964 1,984 2,118 2,285 2,356 2,369 2,380 2,387 2,486 2,457 CLAIMS PRIVATE SECTOR 

4,640 4,143 ‘211 4,439 4,640 4,747 4,732 4,753 1,826 4,888 4,946 Assets = Liabilities z 
556 {82 471 541 556 545 508 520 537 540 550 CURRENT ACCOUNT a47 

3,712 3,377 3,444 3,905 3,895 3,920 3,944 3,991 TIME AND SAVINGS DEPOSITS 

1,529 1,429 1,496 1,493 1,624 1,620 1,633 POSTAL CHECKING GIRO: Dep. 
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Netherlands 


Life Insurance 


8000~ 


7+ 


1958 


1959 1960 


Interest, Prices, Production 


International Trade 


6000 


-S\ 
~ 
3+ 
1958 1959 1960 


Government Finance 
DEFICIT SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing: Guilder 
Foreign Cy. 
Finance from Foreign Aid 
Other Operations 
Use Cash Balances 
Dest: Guilder 
Foreign Currency 


National Income 


NATIONAL INCOME 

Gross NATIONAL 
Exports 
Deficit Surplus 
Private Investment 
Private Consumption 
Government Revenue 

Imports 


Population: 10.1 million 1950; 11.3 


50a 
50b 
50c 


vow 


une 


63a 
63b 


- 


b81 
a&5 


a92 
b92 
c92 


950 


465 
118 
185 


295 


100 
102 


Si 
90 
8Y 


Patel 


99 


16.97 
?1.69 
10.82 


13 
q 
10 


million 1959. 


<04 
i 


178 
» 


21.61 
27.04 
20 
5.69 
16.26 
10.38 


Exchange Rates: The par rate for the dollar 3.80 guilders per 


US dollar. 


Market rates for the dollar are free 


the limits about per cent either side par. 


ber 29, 1958 with the establishment nonresident converti 
guilder, rates for most European currencies are based 

guilder rate and the market rate quoted 
See also Exchange rate note for 


concerned. 


the 


Since mid-July 1954 there has also been free 


the limits per cent 


transactions not 
about per cent; 
at par. 


Annual averages the market 
conversion factors for trade, guilders 


for the Belgi 
all capital transfers, and the option the 


par rate 


ac 


and since then rates have 


the 


lar: 


hee 


mbot 
for 
Decem 
ly N 


appr 


fluctuate within 


1,990 
87 
203 
2 50 
46 
3.26 


146 
6.370 
6,516 


153 
248 
15 
16,431 
2,013 
24.57 
).27 
15.03 
17.71 
11.10 
14.25 
ar Ma 


Gold and Foreign Exchange 
j US 


Re la 


SHORT-T 


‘count, a 


205 203 177 191 
144 148 135 138 
107 105 106 105 
115 117 118 118 
133 140 137 139 
127 27 125 127 
111 108 109 108 
Vil 
1,770 ; 7 24 2,901 
136 147 144 139 
158 149 143 148 
105 101 103 103 
107 10] 103 102 
Vil 
163 119 > 17< 
7,411 7,253 O57< 
7,874 1,312 >3,104< 
516 R76 > Ri) < 
34% 967 > 159< 
364 17 > 17< 
103 234 > < 
6 141 > —233< 
5,378 16,450 
2,204 1,721 s 2,138 
1959 
2g () 29 99 31.86 
17.94 18.08 0.04 
07 6 1: 
20.64 
14.64 14.57 15.6 
18.48 16.49 18.17 
7 20 63 
Exchange Rates 
49 Ds 
RIS 
1958 
1959 
Trade Conversion Factors 
148-Sept 194 > 65 
Thereaft 


and Canadian 


EPU from 
on {I/F 


ue 
on other 


INTERNATIONAL 


1958 


0 thre 


ana 


FINANCIAL STATISTICs 


illic 


] 
Lod 


holdings freely 
OTHER FOREIGN EXCHANGE includes nonconvertible balances, 

mber 1958 


I but fron 


ropear 


pez 
106 1 
and st 
por 

hort 
ir 


ugh Dece 


Jam 


rie 
nd 

the I 


1959 


Quarters 


of Guilder 
169 97 
63 
141 176 
of Guilders 
749 6,925 
69 
1,032 
2 ,028 
Ah 
446 
Pe 
Per ( ent 
ov) 3.00 
2.50 
oo 4.34 
206 236 
152 167 
102 106 
116 116 
142 
120 
13 
108 108 


Guilder 
O10 
rte 
1 
1953 
150 
149 
100 (0 
100 
of Guilders M 
>4,196< 
>» 496< 
108< 
> 
> 192< 
> 
16 
115 16,4 
he da 
than 
| imat 
| ponen 
wover 
rease 
urce 
he Ni 
R18 
3.774 


CONVERTIBLE FOREIGN EXCHANGE com- 
convertible in 


t reporte dir 


les the net 


from the liquidatior 
COMMERCIAL BANKS 
ign investment Be- 


held for Netherlands 


The di 


lerence 


bet ween 


537 586 640 687 730 804 257 

137 158 172 194 213 
215 216 233 249 242 199 218 238 

3,685 1,061 1,406 4,820 5,319 5,843 5,833 6,355 6,925 6,523 6,608 6, 
278 287 299 320 171 151 153 152 153 
PRIVATE SECTOR (55 1,002 1,319 1,580 1,534 1,719 2,462 2,807 3,147 2,892 2,947 3, 
227 263 275 298 412 160 196 176 
BOND (62 3.28 3.88 3.95 3.43 3.31 3.84 4.58 
‘ NT RATE 

100 100 143 205 215 

101 100 125 157 164 
107 104 100 101 102 105 
7 | 100 100 100 104 106 108 
100 111 116 120 

| 
7,409 8,015 8,180 9,172 10,211 10,876 

9,700 8,449 9,026 10,860 12,191 14,156 

ch, 74 9] 109 109 100 GR 100 102 

5,370 5,932 5,817 6,067 7.096 
4,677 4,922 4,940 5,459 5,800 
583 203 221 123 

224 193 164 246 
344 193 211 
17, 17,144 16,403 15,762 
3,515 2,793 2,286 1,947 
ys of Guilde 
8.14 11.85 12.12 
4.40 4.57 3.78 7.60 
July 1, 1940-Dee 23, 194 
bility for the 
the dollar- tary 
ym.) the U) 
assets 
vith trade. rough er , 1954 bilateral cl: ari 
om fore 1954, balances with corre Mo 
Data from Other ngs, 


oo 
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Netherlands 


1959 By Quarters 1960 1960 ee ee By Months 
1959 Apr May June July Aug Sept 
Life Insurance 
Within Period Receipts Payments 
861 258 174 178 251 286 PREMIUM RECEIPTS 
INVESTMENT INCOME 
585 118 166 135 166 219 Increase Total Assets 
End of Period 
7,510 7,043 7,029 7,344 7,510 7,729 Total Assets 
173 153 158 170 173 176 FOREIGN ASSETS 
1,123 1,067 1,109 CLAIMS GOVERNMENT 
2,019 2,020 2,063 CLAIMS LOCAL GOVERNMENT 
3,221 3,362 3,442 3,716 CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Period Averages Interest, Prices, Production 
3.50 2.75 2.75 2.75 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 Discount RATE(End Period 
1.85 1.82 1.69 1.69 2.19 2.45 2.25 2.30 2.49 2.19 2.05 2.00 TREASURY BILL RATE 
4.12 4.11 4.29 4.29 4.26 4.08 4.17 GOVERNMENT BOND YIELD 
1953 100 
294 260 286 323 345 362 364 413 424 SHARE General a63 
214 183 206 224 243 251 262 264 305 315 334 339 Industrial b63 
106 106 104 105 108 105 104 104 104 103 Home and Import 
118 117 116 119 121 120 122 121 120 121 121 Cost OF LIVING 4 65 
143 142 142 146 148 158 158 158 158 158 158 
139 134 138 139 144 152 159 162 159 154 INDUSTRIAL PRODUCTION 
109 108 108 110 111 EMPLOYMENT 
Millions Guilders International Trade 
1953 =100 
167 153 167 162 188 191 180 189 184 187 175 VOLUME EXPORTS 
168 154 170 182 190 180 190 198 198 176 VOLUME IMPORTS 
100 100 100 102 100 100 100 EXPORT PRICES 
Millions Guilder Government Finance 
FINANCING 
16,640 17,065 16,971 16,726 16,665 16,995 16,916 Dest: Guilder a&5 
1,708 1,468 1,458 1,426 1,394 1,383 1,373 1,365 Foreign Currency 


hol 


all holdings represent Netherlands 


dings and 
securites with original maturities more 


ings Governmen 


han one year. The data holdings Government and Banks pre- 
imably include amounts approximately equal the dollar com- 

nent the data reported from Netherlands sources. LONG-TERM: 
Government securities with original maturities of more than one year. 
IMF the Netherlands quota (412.5 million dollars 
reased from 275 million in October 1959) minus IMF holdings of guilders, 
the gold subscription plus net drawings guilders other countries 


drawings Netherlands. The IMF entries represent re- 
available received from IMF and not the sums that 
lands may draw 


Money Bank 


ynetary Survey 


the accounts the Netherlands 
Treasury currency issue All 
and its component sections, are com- 
Bank for The detailed data Com- 
Section cover only the large banks. The Mone- 


Monetary Survey: 
Bank, the Deposit 


er, includes the deposit money liabilities all Com- 
ercial Banks and, insofar the Commercial Bank component 
comprises only the Assets Liabilities the large Commercial Banks, 
the Unclassified Liabilities are understated. the end 1956, the 


assets the large Commercial Banks aceounted for per cent the 


assets all Commercial Bank CLAIMS GOVERNMENT include 
amount equal deposits with the Post Office and Giro Systems. UN- 
CLASSIFIED ASSETS include amount equal deposits with Savings 
Bank Asset for the Savings Banks are available for only 
afew year ee no Ww At times, Unclassified Assets also include 


foreign 


ommercial bills discounted the Netherlands Bank 


Note 


and Treasury currency in circula 


less bank hold 
with the Netherlands 


and Current 
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Accounts with Deposit Money Banks. The data Money cannot 
reconstructed from the below since the Commercial Bank 
component comprises the private sector’s deposits with all Commercial 
Banks rather than only the representative ones included the Commer- 
cial Bank section. 


The computation Money excludes foreign-owned deposits, both 
those foreign governments and banks, and those foreign businesses 
and individuals (reported separately below millions guilders): 


End of: 


Deposits of Foreign Business and 
Individual 270 253 234 219 196 207 


1954 1955 1956 1957 1958 1959 


Some the latter may held for the same reasons that cause residents 
the country hold Money. But for the sake consistency with 
balance payments statistics, preferable treat all foreign deposits 
part the foreign sector—and therefore exclude them from Money. 
showing Foreign Assets net the Monetary Survey (though leaving 
them gross the following sections) the effect offsetting foreign 
exchange transactions can eliminated and the impact the balance 
payments the Money Supply can more clearly seen. 


For most countries the deposits foreign businesses and individuals 
are not separately distinguished and perforce included Money; they 
are usually small this will not matter. the and UK, where such 
deposits are large, they are neither excluded nor shown separately. 
The large deposits Switzerland are many cases held Swiss banks 
not covered the Monetary Survey. 
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Exchange Rate 


— 
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2.80 


| 1958 1959 


Gold and Forei 


Monetary Survey 


500 
400+ 
= 
ASI-MONE Y oe 
pao” 
300+- 


Deposit Money Banks 


TRADING BANKS 
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958 1959 1960 


Life Insurance 

Receiy fs Payn ents 

PREMIUM RECEIPTS 

INVESTMENT INCOME 

BENEFIT PAYMENTS 
Increase In Total Asset 


Total Assets 

CASH 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS 
CLAIMS ON PRIVATE SECTOR 

of which Pr Loans 
REAL ESTATE 
UNCLASSIFIED ASSETS 


FINANCIAL STATISTICS 


1958 By Quarters 


per New Zealand Pound 

789) «2.7678 2.7702 76 
Villtions of ('S D re 

16 138 159 187 
| 104 126 ] 


~3 00 & 


| j 
10 10.4 
Gu 6 681.1 HS] 


; 
1.4 ¢ 
] 6.7 6 1s lf 
wi 
4.9 104% 136 
1 { 
\ , 
‘ 1 7 
164 
70) 
61] 
0.0 
64.1 sf 
6.1 f 
J 4 
New 
6.9 1.1 7] , 
14 
14.6 
0 171.8 16 164 
; Ox. 1 4 | 
0.6 41.49 é 
oo. 
1.9 
1 
+) 
1 
6 60 7 
7 


pound 
1.0037 
sanuar 

pour 

n 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
2.7732 2.7726 2.7499 2.7665 2.7505 2.7715 2.7658 
250 272 217 183 271 238 178 200 152 187 
a 29 ) 2 ‘ 
143 185 150 238 205 144 119 153 
83.4 93.3 83.6 116.4 75.6 6.4 61.3 
4.0 5.4 6.0 5.8 5.2 
152.0 137.8 133.6 181.2 189.6 
54.6 58.8 66.5 71.3 72.9 71.3 72.3 71.7 
12.0 20.9 12.6 14.3 17.4 16.2 
65.3 80.6 102.0 112.0 5 8 16.4 100.7 wma 
is 
i 
= a 68.9 10 83.0 72.6 70.1 7? 0.1 
b 51.4 99.4 56.4 64.1 646 64.4 64.1 67 63 
y 62.1 69.4 69 .? 76 .¢ 3 R71 25 
z 76.9 74.1 79.38 100 64 66 x4 
7 
152.0 137.8 133.6 162.5 173.1 161.4 175.3 167.9 
80 267.5 280.3 270.1 294.0 304.3 0 .9 4 
R59 1284 0 1T_® 33 6 22 1 
7.8 12.8 5.0 5.3 6.3 12.1 
am » 
50a 13.0 14.5 15.7 17.3 19.1 6.7 
50c 6.3 6.6 7.1 10.4 1 
VJ VA ip taf i 
55 29.4 88 8 18 56.9 43.9 16 
a , 6 6 1.0 j 1.» ‘ 


TICS NUMBER 11, NOVEMBER 1960 New Zealand 


rlers 1959 By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 


und End of Period Exchange Rate 
2.8107 2.8088 2.7979 2.7951 2.8026 2.8045 2.7984 2.8020 2.8032 2.8064 2.8053 RATE 
7658 2.7769 2.7661 2.7633 2.7707 2.7726 2.7667 2.7703 2.7715 2.7746 2.7735 
Approximately End Period Gold and Foreign Exchange 
187 217 217 249 271 217 235 244 283 298 301 292 BANK 
] 183 183 216 237 183 201 210 249 263 267 257 259 Foreign Exchange b 
Related Data from Other Sources 
End Period Monetary Survey 
93.7 81.0 106.9 107.6 93.7 103.8 113.4 122.9 124.9 121.0 112.6 FOREIGN ASSETS (Net) 
120.6 156.9 441.8 444.4 446.1 458.7 165.1 CLAIMS GOVERNMENT 
2.9 2.9 2.9 2.2 2.2 2.8 2.8 3.4 3.4 CLAIMS OFFICIAL ENTITIES b21 
174.0 219.5 194.0 176.6 174.0 201.7 203.1 198.3 191.6 187.4 CLAIMS PRIVATE SECTOR 
14.2 13.8 9.7 9.5 14.2 14.1 20.4 11.8 10.8 UNCLASSIFIED ASSETS 
S] 741.7 724.4 713.9 717 741.7 763.5 779.5 780.2 776.2 781.1 Assets = Liabilities z 
329.4 316.5 329.4 354.1 350.0 347.8 MONEY 
75.8 68.9 66.7 66.4 76.8 70.0 69.2 69.7 which: Currency 
15.7 14.6 14.5 17.8 18.1 GOVERNMENT DEPOSITS b25 
WooL RETENTION DEPOSITS 
16.4 14.8 17.5 21.8 16.4 19.1 18.8 22.0 18.2 18.9 18.7 UNCLASSIFIED LIABILITIES 
Related Data 
130.1 106.2 116.7 121.1 130.1 22.4 129.2 131.0 134.2 133.7 UNUSED OVERDRAFTS 
156.6 162.3 72.8 566.0 501.2 552.0 BANK (Monthly Averages) 
ind Approximate 1 End of Period Reserve Bank 
71.4 71.6 71.4 77.9 81.1 95.0 100.2 101 ASSETS 
94.1 64.0 94.1 76.0 73.6 74.6 83.5 89.8 80.6 CLAIMS GOVERNMENT 
13.9 13.9 20.3 26.7 25.8 19.3 13.0 15.2 15.6 CLAIMS PRIVATE SECTOR 
1.3 1.3 2.0 6.2 3.7 CLAIMS TRADING BANKS 
176.7 163.6 182.0 175.0 180.9 195.9 193.9 Assets Liabilities 
171.6 159.1 154.9 158.3 171.6 163.6 169.1 184.0 186.8 192.0 199.4 183.9 MONETARY LIABILITIES 
91.1 85.0 91.1 105.8 108.8 113.6 122.5 108.3 To: Banks 
6 71 65.0 63.9 62.7 71.5 66.4 66.0 65.6 65.4 65.2 66.8 66.8 Private Sector b 
| 9.9 10.6 9.1 16.8 13.4 12.7 13.1 10.2 8.9 Government 
75.9 75.0 74.8 91.6 81.3 79.2 78.3 79.3 In: Notes 
61 80.1 83.2 79.8 83.4 80.1 84.5 87.8 104.9 108 .2 113.7 120.1 104.1 Deposits z 
Related Data 
6.4 6.3 6.3 6.3 6.4 5.0 6.4 6.4 6.5 TREASURY COIN 
5.2 1.8 §.2 3.5 5.0 5.0 5.0 Held Private Sector 
Deposit Money Banks 
Approximately End Period TRADING BANKS 
92.2 82.5 92.2 74.1 91.0 107.0 115.1 123.8 109.7 CASH 
22.1 14.6 14.7 22.1 14.8 17.8 16.5 15.1 16.2 16.6 Currency 
1 0.1 13.6 67.9 71.7 70.1 59.3 73.3 90.6 100.0 107.6 93.1 At Reserve Bank b 
21.9 1.8 21.8 21.9 21.9 21.9 21.9 21.9 21.9 GOVERNMENT a42 
2.5 2.9 2.9 2.9 3.4 3.4 CLAIMS OFFICIAL ENTITIES b42 
176.3 163.4 164.3 160.1 181.4 176.4 171.8 172.2 177.0 CLAIMS PRIVATE SECTOR 
1.0 16.6 309.4 321.0 327.6 348.2 348.3 349.0 355.9 Assets = Liabilities 
24.7 245.3 259.4 273.1 284.5 281.8 DEMAND LIABILITIES 
252.7 247.8 241.4 252.7 279.4 275.2 Private Sector 
6.7 7.0 3.9 6.7 6.9 5.2 6.5 Government 
43.3 42.0 48.5 50.7 TIME DEPOSITS a45 
RETENTION DEPOSITS b45 
9.7 6.1 6.9 8.5 5.0 6.0 6.7 7.4 FOREIGN LIABILITIES 
1.3 2.0 6.2 3.7 CREDIT FROM RESERVE BANK 
SAVINGS BANKS 
7.1 263.9 264.3 267.4 272.1 275.6 275.9 278.0 278.1 280.9 Post Deposits 
62.4 61.0 62.4 63.9 64.5 65.0 TRUSTEE SAVINGS BANKS: Deposits 
Population: 1.9 million 1950; 2.33 million 1959 Averages market par rates for the dollar, and conversion 
factors, dollars per New Zealand pound: 
Exchange Rates: The New Zealand pound has been par with the 981 Foreign 
ind sterling since August 19, 1948, with buying and selling rates of 1938 3.933 Trade Gold Exchange 
1.00375 Jew Zealan sterling 1939 3.572 1937 3.98 8.24 4.02 
1933 August 1948, 1.25 New Zealand pounds Aug 19, Oct 1948-Sept 1949 4.03 
pound sterling. Before 1939 and since 1951, that excluding the Sept 19, 1949- Dee 18, Thereafter 2.80 2.80 
period when the sterling dollar rate v fixed, New Zeal for 152 2 
} 1 W n riing dollar fra Va xed, ali 
non-sterling currencie have fluctuated par allel with sterling 3 for 1953 : ! Through December 1948 * Through 
1954 2 July only 'Through October for imports. 
those currencies 1955 2 ‘ Rates after December 1948 apply to changes in 
1956 2 holdings only Therefore there is no direct con- 
1957 2 version rate 
1958 
1959 2 
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New Zealand INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
RATE 1950 1951 1952 1953 1954 1955 1956 1957 1958 


100 105 108 112 114 
8y 93 100 108 111 113 119 


98 99 100 104 108 108 109 


1.50 1.50 1.50 4.00 7.00 7.00 7.00 7.00 7.00 7.00 
3.08 3.85 4.01 3.98 4.82 4.9 4.92 4.89 

1953 =1¢ 
105 100 111 119 121 135 139 128 128 
101 100 100 104 105 105 106 
110 112 118 


| 
100 105 105 111 110 
119 115 116 
120 
1 113 
Millions of New Zealand Pounds 


72 : 84 111 100 100 104 111 111 118 142 133 102 93 ye. 
101 112 100 100 107 108 110 117 135 154 
102 115 100 112 110 113 104 114 190 110 
73 105 117 132 100 130 155 141 153 149 153 147 147 147 1: 
74 95 111 90 100 103 104 102 100 x6 0) 
a 22 148 83 100 105 101 100 110 78 8Y 75 68 72 , 
b 81 R9 G4 100 102 105 86 79 68 ) 66 70 7R 1 
c 70 75 87 100 115 27 130 138 12 129 115 122 126 1 
: 75 RS 97 05 100 QQ 1g 101 104 103 103 105 101 104 1 
e 1 76 80 93 105 100 96 97 100 102 10¢ 102 103 109 108 1 
Governme Finance New Zealand Pounds: Year Apr 
235.6 228.1 246.6 279.1 85.9 1.6 83.2 


2.0 
DEBT: 497.4 489.1 05.1 579.2 87.3 607.4 644.0 
Held Reserve Bank 91.0 74.0 60.2 60.3 60.4 60.4 Bank 
Deposit Money Banks: 
Trading Banks 11.7 11.7 24.2 23.8 21.8 21.8 
Post Office Savings 224.0 239.0 246.9 264.5 278.6 284.4 298.0 315.2 
Other Financial Inst. 12.9 13.0 13.2 14.0 14.5 14.3 15.1 15.0 
Domestic Nonfin. Inst. 10.7 10.0 10.0 13.0 13.3 16.3 17.1 18.0 
Local Governments 9.5 9.7 9.7 9.5 9.7 
All Others i 71.6 79.4 82.2 83.2 94.2 102.0 107.4 110.8 119.2 rmal 
INTRAGOVERNMENTAL DEBT 84 145.6 165.8 168.7 180.5 170.7 165.3 177.2 180 179.2 1 agre 
Held by: Public Accts. 64.2 64.5 54.4 66.9 9.9 
: Other Accounts b 104.5 116.0 116.3 98.4 117.3 122.2 121.5 Mo 


National Income Millions New Zealand Pounds: Year Beginning April 


Private Investment 128 111 161 148 132 154 152 149 

Private Consumption 420 485 620 659 770 790 bank 

Less: Transfer Payts. 108 109 118 124 131 140 166 189 The 

bi the 
] | ears a 


Gold and Foreign Exchange: RESERVE holdings FOREIGN relate the Trading Banks’ last balance sheet 
EXCHANGE are mainly sterling, include lon securit 


Rs amounting to the equivalent of 5, 90, 62, 67, 65, 64, 7 8 relate « CLAIMS ON GOVERNMENT include an am 

as million dollars at year ends from. 1950 thro igh 1959 wi Office and Trustee Savings Bank 
: sterling currencies amounted to the equivalent of 6, 11, 2, 2, 1, 1, 3, 2 n as the asset counterpart of these i 
and 1 million dollars at the ends of 1950 through 1959. Wool ere t n 


see note line 20), not being readily usable assets, are excluded end 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are deposits short-term obligations held for New Zealand accounts, 
reported banks the New York Reserve 


these are deposits owing official institutions and pre Reserve 

sumably include, approximately equal amounts, the 

from New Zealand sources. e the bank 
il hed by the 


Monetary consolidation the accounts the Reserve Bank 
and Deposit Money Banks, and the Treasury coin issue. FOREIGN 


ce of Unu ised Overdraft to Money, ee note be 


ASSETS (Net) differ from Net Overse 
Bulletin that the data includ ASI comprises Time Deposits with the 
extended France and Czechoslovakia excluding rt-term the Treasury 1955 


Zealand pounds in 1950, 6.0 million in 195 


1954 through 1956, and 1.3 million in 195 


95 
195 
7 
. os Per Cent Peri 
1953 
14 
10 
11 
International Trade Mil 
82.0 84.4 88.4 93.8 105.6 79.9 26.3 12.8 13.2 
60 | b 35.9 41.5 6.1 1.5 14.8 0.8 14.8 8.7 55 
229.4 163.6 213.1 250.6 261.7 252.8 63.5 64.8 60.7 
/ | 5.5 5.5 7.5 1.5 8.4 2.6 5.64 
etin figures invariably 
int equal to deposit 
and the Treasury coir 
almost all Claims or ersea 
G vernment ecuritie Dank 
year, i.e., March-ends, see Government Statistics Ownership 
comparable entries for the Reserve Bank and the Trading Banks, Ady 
ary emt anual ta Den with the Saving Ranl and Tre asury Inve 
claims oF hift fro 
Reserve Bank 
and Demand 
low 
and Depo its of mest 
through 1953, 5.0 million the Savings GOVERNMENT 1955 include 3.0 
all data New Zealand pounds Treasury short-term deposits with the Trading whe 


New Zealand 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 
1959 + By Quarters 1960 
Period Averages 
6.00 7.00 7.00 7.00 6.00 6.00 6.00 6.00 
4 85 4.87 1.90 4.838 4.75 4.81 4.85 4.83 
=100 
149 132 140 157 166 176 180 199 
109 109 109 110 109 109 > 110< 
113 112 114 113 
124 123 123 124 124 124 124< 
122 121 121 121 128 
117 119 118 114 119 121 121 
Millions of New Zealand Pounds 
293.0 79.7 79.9 61.4 99.7 27.0 24.0 
24.4 29.8 17.3 18.0 34.5 11.8 9.1 
14.6 7.9 9.5 21.6 20.6 
05.0 44.2 48.6 51.9 60.3 55.9 17.1 21.9 
1953 100 
129 147 147 107 116 156 > 138< 
163 186 172 183 142 
153 103 154 138 
185 153 214 130 
100 111 121 147 132 
92 98 104 100 97 
75 83 97 91 97 
100 82 103 107 108 6 
109 23 106 98 94 111 112 112 
102 104 104 104 gay 103 
108 108 109 108 108 107 > 107< 
{pr l1 Calendar Qu rlers and Months 
20.9 6.8 
110.9 66.0 74.4 
76.7 86.9 87.2 95.5 
8.0 1.1 1.3 6 
Bank note below line 45a RETENTION DEPOSITS 
with the Trading Banks with the Reserve Bank 1950 
representing part of the proceeds of the sale of wool that growers were 
required hold noninterest bearing deposits. This immobilization 

export proceeds was offset the inflationary impact the doubling 
wool prices 1950. Wool prices later declined, and the deposits were 
gradually released, ending December 1956. 

Related Data: UNUSED OVERDRAFTS: Bank New Zealand are 
normally overdrafts. The amount overdrawn usually fluctuates within 
an agreed limit, and the undrawn balances are a measure of the bor- 
rowers’ power call the banks’ resources and therefore increase 
Money. However, the level total drawings seldom approaches the 
upper limit Banks can usually vary the aggregate amount of agreed 

its only with some time lag after taking decision so. The 
limits used has varied mainly and per cent 
the total recent years (see note Monetary Survey for the Philippines 

the treatment overdrafts arranged under different conditions 
BANK DEBITS are monthly totals, or averages of monthly totals, of debits 

demand deposits of the Private Sector and Foreigners with the Trading 
Bank See note Monetary Survey the Netherlands for description 
f bank debits and clearings statistics 

The Bulletin the Reserve Bank provides analysis changes 

the volume money for years ending Data for recent 
ears are shown in the table below as of the end of the succeeding 
January (in millions New Zealand pounds 

rseas Transact n 2 i 2 7 19.4 10.2 447 37.2 +24 
2.4 9.1 6.1 3.2 
1 $1 14.9 12.2 1.9 i 
hift from 

Liabilitic 2.3 0 3 3 2.3 4.3 4 
hift We ant 7 8 6.3 5 

erl 2 9 2.1 1.3 2 1.0 
Change in Volume of Money 40.7 +15.6 +0.2 +11.7 7 20.4 +33.9 
the assets the banking system other than between 
lomestic and foreign items made this analysis. Rather, the domes 
assets are classified whether they are loans investments and 
to whether they are made by the Reserve Bank or the Trading Banks 
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By Months 


June July Aug Sept 
Interest, Prices, Production 
6.00 6.00 6.00 6.00 RATE (End Period) 
4.84 4.85 GOVERNMENT BOND YIELD 
205 213 SHARE Industrial 
Home and Imports 
Home Goods 
Cost LIVING 
128 
EMPLOYMENT 66 
International Trade 
30.0 23.2 EXPORTS 70 
13.0 8.1 Wool a 
2.9 2.6 Butter 
3.9 3.9 Lamb and Mutton 
20.0 20.2 Imports, fob 
VOLUME OF EXPORTS 72 
203 125 Wool A 
Butter 
142 136 Lamb and Mutton 
VOLUME 
EXPORT PRICES 74 
Wool a 
Butter 
109 114 Lamb 
IMPORT PRICES 
Government Finance 
DEFICIT (—) SURPLUS 
Revenue a 
Expenditure 


FINANCING 
Foreign Cy. 
Use Cash Balances 


Reserve Bank: Data are for the same dates those the Trading 
Banks (see next section). FOREIGN ASSETS are valued the balance 
sheet, in which gold is included at cost. Advances to and deposits of 
statutory marketing authorities (but not those relating to the trading 
operations of government departments) are treated as Private Sector, 
except that before 1953 when separate data were not available they 
remain the Government Sector. FOREIGN LIABILITIES are liabilities 
other than New Zealand currency. Related Data. TREASURY COIN data 
exclude copper coin the hands the private sector. 


Deposit Money Banks: The five TRADING BANKS perform all the bank- 
ing business New Zealand. Three have their main offices Australia, 
and the two New Zealand banks also conduct business outside New 
Zealand. All five prepare accounts relating only their business 
New Zealand (see note Check-paying Banks Australia); these are 
normally for the last Wednesday the period, but for the penultimate 
Wednesday 1950, 1951, and 1954 through FOREIGN ASSETS 
reported these banks include only overseas assets New 
Zealand CLAIMS GOVERNMENT include Trading 
holdings State Advance Corporation securities. These obligations 
are part the Government Debt (see note Government Finance). 


The Reserve Bank authorized restrict the amount and type 
Trading Bank loans. Restraints bank lending took the form selec- 
tive controls and general directives banks until about 1952 when 
supplementary measures were introduced. The Trading Banks are re- 
quired hold deposits the Reserve Bank, which empowered set 
required reserve ratios at any level above the legal minimum of 7 per cent 
of demand and 3 per cent of time liabilities. In August 1952 the required 
ratios were for the first time raised above the legal minimum, and fre- 
quent changes have been made subsequently. Net free balances the 
Trading Banks the last Wednesday period have been follows 
millions New Zealand pounds): 


1951 19.9 1957 | 1960 Feb 


1.1 
1952 50.3 1958 4.2 Mar 15.5 
1953 41.4 1959 Mar 1.7 Apr 
1954 1.0 June ) May 7.0 
1955 ‘2 Sept 8.0 June 13.6 
1956 9.7 2.3 
DEMAND LIABILITIES the Private Sector comprise Demand 


Deposits plus small amounts bankers’ drafts matured bills not yet 

TIME Deposits 1955 include 3.0 million New Zealand pounds 
short-term deposits the Treasury during period heavy tax pay- 
ments maintain the banks’ reserves which would otherwise have been 
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Nicaragua 


Exchange Rates 


CORDOBAS PER U.S. DOLLAR 


SELLING RATE (2 


PRINCIPAL 


INTERNATIONAL 


FINANCIAL 


6.60 6.60 6.60 6.60 6.60 
2 7.05 7.05 7.05 7.05 7.05 
4 8.05 8.05 8.05 8.0 8.05 
3710.05 10.05 10.05 10.05 10.05 
Gold Foreign Exchange 
3.06 8.64 14.80 16.03 13.08 
2.77 2.76 2.76 2.76 2.76 
5.88 12.04 13.27 10.32 
11 .49 1.09 1.00 1.06 1.79 
5.67 8.26 13.43 16.00 10.28 
J 13 50 50 50 50 50 
Monetary Survey 
34.5 30.8 24.6 19.4 13.5 
21b 13.5 11.3 8.7 8.2 4.9 
400+ 22 105.8 141.9 177.0 257.8 367.8 
23 9.1 10.3 12.5 5.6 
= 182.8 253.9 309.3 387.0 177.3 
24 124.9 151.6 182.4 237.0 267.8 
F a 59.7 80.1 90.7 111.2 126.8 
25b 11.9 27.0 36.1 33.6 
MONEY (24 27 21.6 12.4 23.0 25.1 44.4 


0+ .6 133.4 155.6 194.4 257.4 

8.4 9.5 11.3 

125.0 146.1 183.1 

| 17.9 19.7 25.5 36.4 

5 52.7 83.2 82.9 65.6 

5 30.38 24.6 9.4 13.5 

8.7 6.2 3.2 

.0 72.1 75.0 105.2 170.4 

164.3 188.9 210.7 249.9 

23.6 154.4 161.9 

24.8 32.7 38.3 35.0 

9.7 80.1 90.7 111.2 126.8 

80 Ey 85.9 97.7 119.6 142.2 

19.1 25.8 34.8 9.7 

4 45.4 7 36.1 44.4 

4 37.9 34.8 34.0 40.0 

7.6 13.0 4.3 

7 6.6 7.6 9.7 7.8 

= | 37 2.1 4.1 7.0 33.9 

Commercial Banks 

225} a 4.0 5.7 7.0 8.4 15.4 

b 17.8 19.0 23.8 27.3 18.8 

200» 41 2.4 6.0 5.5 6.2 9.38 

BANK (47 2.8 2.6 2.5 4.5 

44 105.8 141.9 177.0 257.8 367.8 

Z 141.9 186.4 226.2 317.1 32.0 

150 45 75.4 84.2 107.1 151.8 162.4 

53.1 69.3 94.1 105.9 

b 13.1 18.3 22.3 27.0 35.0 

46 17.8 22.9 29.2 41.3 58.1 

1958 43.0 72.0 75.0 105.2 169.8 

Population: 1,060 thousand 1950; 1,424 thousand 1959. 
Exchange Rates: The par rate, established July 1955, 7.00 

cérdobas per dollar. Apart from some temporary exception 


minor exports, all trade transactions since September 25, 1958 are 
ducted the official buying and selling rates 
Certain nontrade transactions are made fluctuating 


dollar. 
free rate. 


for 


yn- 


export rate 6.60 per dollar, established November 
1950, applied all export goods December 1956 when special 
arrangement was adopted for the conversion the proceeds from the 


export cotton. 


Under this arrangement the rates for cott 


export 


could vary from 6.60 7.00 cérdobas per dollar depending the 


price received the exporter. 
whenever the price received was less than 31.00 dollars per quintal 


The 


higher rate (7.00 


was to ¢ 


1955 1956 1957 
6.60 6.60 6.60 
7.05 7.05 7.05 
7.60 7.45 7.30 
13.85 6.99 11.28 
2.76 1.33 1.31 
11.10 5.66 9 97 
1.16 1.48 2.43 
12.82 11.80 12.70 
50 1.88 
I 105.2 13 96.0 
6.0 10.7 
3.5 5.2 4.2 
408.6 442.8 421.3 
20.7 28.7 27.9 
44.0 538.7 38.7 
274.7 270.3 265.2 
124.1 131.1 130.2 
16.4 10.7 
49.8 3.5 35.0 
132.1 144.5 157.1 
41.0 39.7 40) 
306.5 15.0 
7.7 20.8 
288.8 278.1 281.2 
43.1 45.0 51.9 
I 97.0 18.9 79.0 
6.0 10.7 
197.7 242.6 220.2 
300.7 294.4 288.9 
159.3 162.6 162.7 
35.0 3 32.0 
124 131 130.2 


110 


32.7 30.2 31.9 
16.3 15.7 11.3 
16.4 14.4 20.6 
8.1 10.4 17.0 
3.5 6.2 
408.6 442.8 421.3 
473.7 517.0 501.9 
170.5 160.2 152.6 
119.2 114.3 115.9 
31.2 24.6 18.6 
20.1 21.4 18.1 
69.5 79.9 9? .2 
197.9 242.8 220.0 


during the peri 
rise above this level. 
tinued on November 1, 19 
other « xports (se ] 


the 
] 


ame, bal 


was fixed 7.00 cérdobas per dollar 


The 


195R ee 


1958 I Il 

Cérdobas 
7.00 6.60 6.60 
7.05 7.05 7.05 
7.45 7.50 


subject the 7.00 rate September 25, 1958. 


From November 9, 1950 to July 
per dollar applied most imports 
but certain imports were subject 
the effective rates for these goods 8.05 and 10.05 cérdobas per dollar 
The import surcharges were abolished July 


the 7.05 rate has applied all imports 


January/October 1950, coffee exporters 
mately 5.35 rather than the rate 5.00 appl 


‘ 
‘ 


icable to other exporters 


By Quarters 


r US Dollar 


7.00 
7.05 
7.4 
US Dollar 


1.88 1.88 1.88 
Villions Cérdobas 
177.0 181.6 92.2 
15.5 15.5 15.5 2.1 
2.5 1.0 3.4 3.1 2.5 
31.9 31.2 26.8 28.9 31.9 
607.1 78.1 540.3 529.2 
145.2 125.1 120.5 124.1 
0.1 51.2 37.9 30.1 178 
167.9 162.5 165.8 167.9 
6.4 39 9 10.3 16.0 36.4 
Mill Cérdo 
8.9 376.6 327.1 
18.5 15.0 17.3 21.4 20.3 
2.8 52.4 15.6 
Millions Cérd 
2.9 153.8 171.1 2.9 
15.5 15.5 15.5 2.1 
280.4 315.7 280.4 
159.3 152 159 
124.1 145.2 125.1 120.5 124.1 
7 9 7 
136.9 131.8 135 
4 0 27.0 6 20.6 24 
64.3 8.8 42.2 
9.2 13.0 37.8 
6.2 9.6 4.5 
10.2 10.4 19.2 15.8 
65.9 66.1 67.4 65.9 
Millions Cérdoba 
11.2 13.7 11.8 11.4 11.2 
4.2 2.9 4.2 
} 5 
2 1.0 3.4 3.1 2 ange 
508.5 475.5 434.4 466.4 508 
115.2 147.6 129.5 117.4 115.2 
20.5 9.4 18.9 17.1 
15.4 19.1 15.4 
101.9 97.0 101.9 
224.8 159.2 128.8 224.8 156 
rement was in effect, cotton prices did not In = 
pecial cotton rate arrangement was discon- Bef 
and the export rate for cotton and certain 
, cacao, ipecac, and other minor exports som ' 
lol Coffee exports were made mM ex« 
rate, c 
Gold 
1955 the selling rate 7.05 
about 70 per cent of total imports), Bankir 
to surcharges of 1 or 3 cérdobas, making Rela 
1, 1955 and ince that date US are 
reports 
as the 
r ived a rate app Blears 


1950 1951 1952 1953 

Millions of Enc 

7.56 21.97 24.44 12.77 7.56 

1.30 1.31 1.31 1.31 

6.26 20.66 23.13 11.46 6.26 

11.33 11.33 

10. 

: 62. 6 64.8 
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Nicaragua 


1959 By Quarters 1960 
End of Period 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
7.05 7.06 7.05 7.05 7.05 7.05 7.05 7.05 
7.35 7.40 7.60 7.35 7.35 7.35 7.28 7.40 
End of Period 
9.11 16.18 21.74 12.55 9.11 14.15 15.46 15.38 
8.75 14.88 20.44 12.19 8.75 13.79 15.11 15.02 
2.23 1.25 1.00 2.20 1.64 1.39 
12.51 12.51 
2.81 1.88 1.88 2.81 2.81 2.81 2.81 
End of Period 
128.8 160.8 95.1 114.4 119.7 117.4 
53.8 15.8 19.1 43.0 56.1 58.8 59.3 
7.6 12.2 11.6 11.7 
376.0 873.8 309.1 361.7 350.1 338.4 
34.4 $6.5 36.5 35.8 36.2 
15.1 556.7 29.6 21.6 80.9 76.0 63.0 
259.3 286.7 244.4 289.6 282.9 268.7 
130.6 119.9 135.6 132.8 125.3 
36.6 37.4 31.7 41.4 
24.4 31.0 29.8 14.4 16.4 
178.8 171.9 174.5 181.8 182.4 182.3 
‘7 $6.3 17.5 4.9 54.3 53.4 
Vonthly Average 
20.5 20.8 9.0 19.8 21.5 po A 18.4 
280.4 352.5 30.0 50.9 340.8 274.9 PR5.0 
2 44.4 ) ) 60.3 49.5 56.1 53.0 51.6 
End Period 
63.8 113.2 152.1 87.8 63.8 108.2 107.6 
19.0 53.7 56.0 58.7 
2.0 3.0 7.4 7.3 1.3 
159.8 112.5 135.5 156.2 125.2 114.0 105.3 
277.4 90.4 286.3 269.9 280.6 
164.6 177.4 170.2 154.7 164.6 170.6 161.2 
39.6 35.4 37.1 35.3 
130.6 137.3 131.2 119.9 130.6 135.6 132.8 125.3 
6 ) 5 .6 7 
140.5 154.3 143.1 140.5 150.3 145.5 139.5 
24.1 22.6 24.1 21.4 25.2 21.7 
37.4 38.0 32.6 37.4 41.0 
6.5 15.8 10.5 1.3 2.4 2.5 
67.2 66.3 67.8 67.6 68.8 69.1 
End Period 
33.8 R95 38.3 34.1 33.8 36.5 33.4 36.0 
9.9 17.0 2.0 9.9 14.7 12.6 14.2 
23.9 22.6 26.4 21.9 23.9 21.8 25.7 21.8 
15.6 8.7 5.9 15.4 11.5 9.8 
2.5 5.4 5.2 5.1 1.3 
376.0 873.8 376.0 361.7 350.1 
457.7 465.6 394.1 421.3 457.7 454.0 39.3 423.7 
145.7 166.2 137.4 142.3 145.7 165.7 162.6 156.5 
114.8 130.2 106.3 108.0 114.8 135.1 133.2 125.1 
13.2 18.6 16.9 16.1 13.2 18.2 16.2 17.8 
17.6 17.4 14.2 18.3 12.3 13.7 
111.2 104.8 108.2 109.4 113.0 113.3 113.6 
156.0 160.1 112.6 135.5 156.0 125.5 114.3 105. 
this same period imports were made either the 5.29 rate 


rate that averaged approximately 6.75 cérdobas per dollar 
Before 1950 single rate applied all exports and single rate, differing 
from the export rate per cent (the amount the tax that existed 
nexchange sales) applied most imports. currently, fluctuating 
rate, confined primarily tourist transactions, also existed. 


Gold and Foreign Exchange: FOREIGN EXCHANGE holdings are almost 
entirely dollars. The Commercial Bank data include holdings the 
Banking Department the National Bank 


Related Data from Other Sources: DOLLAR, ASSETS REPORTED 
are deposits and short-term obligations for Nicaraguan account 
reported by banks in the New York Federal Reserve District. Insofar 
these are owing official and banking institutions they presumably 
include, approximately equal amounts, the data reported from 
sources. NET IMF Nicaragua’s quota (11.25 


June July Aug Sept 
Exchange Rates 
7.00 7.00 7.00 7.00 PRINCIPAL RATE 
7.05 7.05 7.05 7.05 SELLING RATE 
OTHER SELLING RATES 
7.30 7.25 7.30 FREE RATE 
Gold and Foreign Exchange 
8.95 NATIONAL BANK: Issue Dept 
12.39 10.75 8.59 8.07 Foreign Exchange 
Related Data from Other Sources 
2.81 2.81 2.81 2.81 Net IMF 
Monetary Survey 
95.2 83.2 67.8 66.6 ASSETS 
61.4 61.1 66.9 CLAIMS GOVERNMENT 
9.0 10.2 14.7 17.2 CLAIMS GOVERNMENT AGENCIES b21 
341.1 346.6 361.7 CLAIMS PRIVATE SECTOR 
35.8 36.0 37.0 37.5 UNCLASSIFIED ASSETS 
257 .9 253.0 252. 249.8 MONEY 24 
122.8 120.6 120.4 which: Currency 
39.2 38.4 FOR EXCHANGE a25 
15.3 16.1 11.5 12.1 GOVERNMENT b25 
182.1 182.0 183.9 184.1 ACCOUNTS 
47.9 18.9 68.7 LIABILITIES 
Related Data: BANK DEBITS 
278.3 275.0 To: Deposit Money 
23.1 21.4 21.9 20.3 Official Entities 
255.2 253.6 267.1 231.0 Private Sector 
52.1 51.5 Government Deposits 
National Bank: Issue Department 
77.8 59.0 FOREIGN ASSETS 
58.8 61.4 61.1 66.9 CLAIMS GOVERNMENT 
1.6 6.1 7.1 CLAIMS GOVERNMENT AGENCIES 
119.8 124.6 136.1 CLAIMS COMMERCIAL BANKS 
273.5 271.0 268.4 280.4 Assets = Liabilities Zz 
158.4 154.5 152.3 MONETARY LIABILITIES 
$5.7 31.0 31.1 28.2 To: Banks 
122.2 122.8 120.6 120.4 Private Sector b 
135.8 134.7 133.3 132.3 In: Currency 
19.8 19.0 17.1 Deposits 
38.4 37.8 By: Private Sector 
1.0 1.0 Government 
1.4 2.9 1.9 FOREIGN CURRENCY 
67.3 67.4 69.4 CAPITAL ACCOUNTS 
Commercial Banks 
32.2 31.7 28.7 CASH 
13.6 11.9 12.7 11.8 Currency a 
23.6 20.3 19.0 16.8 Issue Department 
5.9 5.2 7.7 ASSETS 
4.4 7.6 7.8 CLAIMS GOVERNMENT AGENCIES 
341.1 346.6 353.5 361.7 CLAIMS PRIVATE SECTOR 
423.6 423 .1 433.5 441.6 Assets = Liabilities z 
148.0 141.6 139.3 138.9 CURRENT AND SIGHT DEPOSITS 
119.6 114.3 114.1 113.6 Private Sector 
15.5 15.2 16.7 15.0 Government Agencies 
12.9 8.5 10.3 Government 
120.1 125.0 137.0 CREDIT FROM NATIONAL BANK 


million dollars from 7.5 million dollars September 1959; 
original quota 2.0 million dollars increased 7.5 million November 
1956) minus IMF holdings cérdobas, i.e., Nicaragua’s gold subscrip- 
tion minus net drawings. The IMF entries represent resources made 
available received from IMF and not the sums that Nicaragua 
may draw. 


Monetary Survey: The monetary system comprises the National Bank 
which performs both central and commercial banking functions), 
branch bank, and two long established and two recently estab- 
lished Nicaraguan banks. The central banking accounts the National 
Bank are separated the Issue Department from the commercial bank- 
ing accounts the Banking Department. The Banking Department 
subject all the regulations for Commercial Banks) holds over half 
total Commercial Bank deposits businesses and individuals, and all the 
Deposits the Government and its agencies. The bank holds al- 
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Nicaragua 


Interest and Prices 


1950 1951 1952 1953 


1954 1955 1956 1957 1958 I ll iil IV 


t 


NTERNATIONAL FINANCIAL 


1958 By Quarters 


Per ( ent 
60 4.00 1.00 1.00 ». 00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
100+ 1953 =100 
1960 100 108 123 118 114 118 116 121 123 119 
International Trade Millions Cérdo 
70a 133 474.67 381.24 433.47 436.62 160.60 149.21 
30: x 87 140.78 165.66 183.88 152.92 188.17 160.92 .63 82 17.56 
‘ y 9 95.44 110.62 204.47 155.56 152.56 174.23 44.28 68 .06 34.18 27.71 
z 8 16.63 14.65 11.09 9.17 10.87 15.11 4.91 05 2.98 3.58 
20+ 70b i4 15.25 40.75 47.88 2.50 18.51 1.04 2.12 12.52 13.59 12.82 
71 $81.70 566.40 45.61 110.49 122.63 171.79 140.69 
Vi ms of US Dollar M 
72a26 .51 36.78 42.35 15.68 4.62 71.92 7.76 64.27 63.77 23.80 1.87 8.74 9 48 65 
10! x 17.33 18.45 21.66 21.33 25.10 27.86 23 28.51 3.58 7.56 2.51 13 
y 1.84 ». 46 6.84 40 16.76 10.98 23.57 21.79 4 6.32 1.88 3.96 29 
1.52 2.48 4.06 2.52 1.68 1.63 2.16 70 8 l 2 
72b 8.86 10.05 9.64 9.05 8.15 7.98 7.50 6.95 7.29 1.73 Bee 1.94 1.8 7 
6L 73 24.69 29 .97 39.71 43.55 8.31 3 69.55 68.81 80.9] 77.94 78 17.52 24.54 0.10 66 
120 
1953 
74a 70 74 496 100 113 158 122 140 156 207 poe 4 10 
y 26 75 100 179 344 84 282 ‘4 63 219 
z 60 66 138 100 52 10 i0 if 
74b RG Q7 GR 100 ap 84 7 x] 
" 75 6 68 91 100 137 160 157 177 12 138 156 17 177 
Inde 
Fee 76 77 111 100 100 127 108 11 101 9] 82 78 
y R7 192 111 100 105 100 x7 () QQ) 
7 46 1 127 30) 14 127 130 7 Q 
1958 1959 1960 14 111 137 131 141 127 0 l 12 
+ + +44 S38 101 100 100 49 100 103 107 106 10 106 106 106 
Government Finance Millions Cordo Jur 
Dest: Cordobas 22.5 19.9 15.0 6.9 7.1 6.2 6.3 
Held by: 
Issue Dept. Bank 27.8 24.7 20.1 15.2 9.8 1.8 
Others c 2.1 1.8 1.5 1.3 1.3 1.3 1.3 
Held by: Foreign 2.1 1.2 
Nonresident Bus. Ind. 4.2 1.4 13.2 10.0 7.8 1.7 1.0 
Money 
most half the remaining posits. data the monetary encies the Central Bar There are many possible variations 
are similar those the National Bank Before July 195 nature these deposit Chile, the payments made directly 
FOREIGN ASSETS represent net payments cordobas for the acquisition Central Bank are percentage the value the import that varies 
6f foreign exchange, i.e., total foreign assets as recorded in the balance widely with the class of goods involved, and the deposit is not release 
sheets the banks par value plus the sing has reached Chile. 
purchases sales foreign exchange non luding the transferred the Government 
surcharge element of import transactions. s ected as 1 ree of goverr Ir 
surcharges are transferred to the government as of its revenue nsferred to the ¢ tt | 
See note Monetary Survey Brazil for valuation prob held Banks 
lems multiple currency system.) Foreign Assets cannot reconciled the Central Ban Brazil fur 
directly with the data dollars shown the Gold and Fore the credit foreign suppliers are 
Exchange Sections. Beginning July 1955 they represent Foreign fer foreign exchange the 
Assets valued Nicaragua’s new par value agreed with separate series Import 
the rate which all bank transactions are undertaken after revaluation tatistics are also shown Bolivia, Colombia, Greece, and Philippine 


The revaluation profit amounting approximately million 
has been transferred Capital Accounts. The table Inter- 
national Assets and Liabilities reports foreign assets including 
total subscriptions the IMF and IBRD CLAIMS 
GOVERNMENT include amount equal the net IMF position. the 
end 1957 this negative entry (see line for its dollar equivalent 

more than offset the other Claims Government. Assets 

the sum the comparable items the sections below, less Issu 

Department Claims Commercial Banks, and Commercial Bank Cash 
MONEY comprises the Monetary Liabilities the National Bank 
Private Sector and to Government Agencies, and Current and Sight 
Deposits of the Private Sector and Government Agencies with the Con 

mercial Banks. should noted that there are quasi-monetar 
liabilities the banks reported the Nicaraguan authorities. 


rrc 


liy 
gross 


the Issue Department which represent the unspent proceeds the dollar 


tax coffee exports. 

PREPAYMENTS FOR EXCHANGE arise from advance payments 
currency that residents (including, Nicaragua, the Government) are re- 
quired lodge with domestic banks when applying for foreign exchange 
Nicaragua these sums are paid the Commercial Banks, but the 
banks hold offsetting deposits with the Central Bank. data 
only the Central Bank holdings Commercial Banks’ accounts 
shown, i.e., for these accounts the Commercial Banks are treated 


The CAPITAL ACCOUNTS consist largely of the government-owned 


the Banking Department 


fa: BANK DEBITS als, iverages 
tal debit ill deposits banks, except dep 
with the Issue See note Monetar 
rlands de ribir bank det ind clearin ta er 
M 
external fact 
The most 


2 
> f el me ) 
all cla 
residents of Wit iray ia, nt rt te tr id str 
discrepancies interbank entries 


Interest and Prices: 


Bank discounts eligible commercial paper for C 


volume of discounts is usu large, as showr 
on Commercial Bank n th nal Bar 
1950 were last recorded ir f June 19 


changes in the rate were August 28, 1953 
1954 (6.0 per cent 


; amounts due to the IDRD on at int of loans to Nicaragua (include . 
Unclassified Liabilities the Banking Department) and the 
1951 
the amounts Claims 
section. Changes befor 
5x Dates of subsequent Bef 
per cent) and April valu 


ent 

6.00 
100 

119 

lohas 
6.38 
7.56 
7 94 
‘ ‘i 
3.58 
0.69 
lar 
3.96 
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Period Averages 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
1953 =100 
116 116 119 117 1] 
Millions of Cérdoba 
455.06 166.33 198.63 0.74 9.17 187.55 16.43 53.61 
35.99 9.42 67.39 17.09 9.75 
205.44 80.13 117.51 7.80 30.96 16.06 26.57 
15.85 D.32 ». 83 2.47 2.23 6.62 1.69 1.39 
51.02 13.27 13.27 11.67 12.80 1.53 3.42 
467.89 109.69 115.12 119.18 123.81 117.38 
Millions Dollars 
65.01 23.76 28.38 7.25 5.60 19.66 6.63 7.66 
13.86 6.93 ».14 1.34 44 9.63 2.44 1.39 
29.35 11.45 16.79 at 4.42 2.30 3.80 
7.29 1.90 1.90 1.67 1.83 1.68 65 49 
66.84 15.67 16.45 17.03 17.69 16.77 3.78 6.94 
1953 =100 
192 800 187 194 245 
87 178 lt 33 12 228 169 97 
183 760 1,100 72 259 102 665 
70 103 115 ) 6 125 40 63 
147 135 142 146 155 142 97 177 
7 74 76 75 75 76 77 
64 69 71 70 6S 64 70 7 
i 70 73 75 79 82 
11] 110 107 109 115 109 115 118 
107 107 106 107 107 108 108 107 
The National Bank Re ta Trimestral « i table f the con po 
sition and origin the Money Supply that table are 
wa (inr ns of cordoba 
1953 1954 1955 1956 1957 1958 1959 
Notes and ¢ 131.1 130.2 124.1 130.6 
der 4 \ 
Priva t ’ " 116.9 121 113.4 111.9 110.9 
Gov 1.4 18.1 15.4 
Off 1.2 24 17.1 13.2 
Money Supply 267 289.3 294.7 291.3 282.8 271.8 276.3 
External Origin 55.7 93 4 444 68 6 16.8 72.5 
Net Foreign A 
Issue Deg 68 6t 6.9 
Comme ks 1 6.1 1 
Internal Origin 195 233.5 2013 246.9 214.2 25.0 03.9 
Loar itr 
( & M ‘ 
{ Bank 1 t l 
( \ 
Les 
Loans and Ir 
Private Se 1 126 413 427 64.8 
G & Ot 2.5 ) 
As 1 9 47.1 
Lea ne 
Liat i RY. 4 4 44 2 4.9 
Cost LIVING index weighted the family budget expendi 
ires during October 1953 before 1957 the index refers to the average 
retail prices hted consumption 
International Trade: Tra are compiled and published 
llars These data are converted int irdobas by FS with th ippli 
cat effective rate far pract ible The conversion factors used 
f,,] rdob per US 
Gold 
Exports Exports Imports 
The Exchange Rates Note 
Before Jul 1, 1955, sever rates applied to imports and the cordoba 
imports for the period before July 1955 not known. For 


6 


Nicaragua 


une July Aug Sept 


Interest and Prices 


6.00 6.00 6.00 RATE 


Cost LIVING 


International Trade 
EXPORTS 

Coffee x 

Cotton y 

Sesame 


cif 

EXPORTS a72 

Coffee x 

Cotton y 

Sesame Zz 

cif 

VOLUME EXPORTS a74 

Coffee x 

Cotton y 

Sesame Zz 


209 


EXPORT PRICES 

Coffee x 

Cotton y 

Sesame 

107 108 IMPORT PRICES 


108 Exports) 


export data millions dollars are adjusted follows (illustrative 


years 


1954 1955 1956 1957 1958 
Custor 62.78 80.02 65.08 71.21 71.09 
Less G 8.16 8.10 2 6.94 7.32 
IFS Total 54.62 71.92 57.76 64.27 63.77 


EXPORTS include re-exports; include direct imports for home use 
plus entries into customs warehouses. Imports are valued fob through 
1954 and cif thereafter. VALUE GOLD data measure the 
realized value gold sales abroad monetary and premium prices. 
premium price prevailed during 1950-1952 and the annual averages 
all gold exports dollars per fine ounce were 38.5, 40.2, and 37.8 
Inasmuch consumption additions the Bank Nica- 
holdings from production exports from the Bank’s 
holdings are small, the series approximately measures gold production. 
The araguan figures the table World Gold Production refer 
exports valued the monetary price dollars per ounce. 1948 
Gold Production was half large total exports; 1953 was only 
one fifth as large as exports. Since the role of gold production in the 
balance payments similar that exports, shown the trade 
value and price. volume and price indexes 
exports exclude gold, consistently with the value of trade figures. 
Indexes including gold are also available. The VOLUME EXPORTs 
Laspeyres index including commodities accounting for about per 
cent total exports, weighted with relative values 1948. The 
PORT PRICE index Laspeyres index commodities accounting for 
about per cent total exports weighted with average relative values 
in 1948-52. Beginning 1953 the prices are market quotations Before 
1953 they are unit values exports. Since both volume and price are 
measured with Laspeyres indexes the product the volume and price 
indexes not equal the index the value exports. The IMPORT 
PRICE index the Index export prices. The VOLUME IMPORTS 
index Fisher index derived from the customs value imports and the 
US ¢ Xport price index (see US page). 


section 
of 


volume, 


Government Finance: (Cordobas): Holdings the National 
Bank, Issue Department differ with Claims Government given 
Section the country pages the banking data include 
Nicaragua’s Net IMF Position. (See note Burma: Government 
Finance 


National Income: Gross National Product was estimated 1,027 
million ecérdobas in 1950 
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1958 1959 1960 


Gold and Foreign Exchange 
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1958 By Quarters 


( rency 
7.15 7.1 
"20.00 02 


of US Dollars: 


42. 


197.8 249. 


re 
Sam 


62.4 RG 
97.0 120.0 
12.5 12.6 


ms of Kroner: 
1,056 1,211 


8,840 8,378 


319 330 


21,412 21,010 


3,151 3,381] 
9,750 10,084 


2,550 


1,098 1,121 
O18 2.0 
1,731 
if Krone 

1,359 1,624 


7,145 7,405 
», 902 6,187 
{ 15 

3,035 8,261 
640 
105 106 
5 ) 

781 799 


116 119 


Kroner: 


598 
226 249 
340 765 
32 29 
816 RQ? 
1,726 
604 532 


10,120 10,006 
14,134 14,392 


2,936 3,046 


233 
338 506 


846 


| 2 20.02 20.02 20.02 20.02 20.02 20.02 19.94 20.02 20.02 20.02 20.01 20 
72.4 100.8 101.1 91.4 93. 120.3 200.5 148.4 
43.0 10.0 5.0 6.0 53.0 87.0 105.0 120.0 95.0 
Mill 
898 987 1,003 735 684 717 707 706 717 
6,200 7,020 7,580 8,151 8,843 10,374 10,353 10,472 10,491 10,374 
330 213 231 299 122 239 330 293 394 
16,656 16,962 17,138 17,557 17,989 18, 21,010 21,156 
6,442 6,887 7,315 7,758 8,278 9,004 9,749 10,084 
27a2,051 1,784 2,069 1,615 1,248 1,517 1,624 1,851 2,296 2,475 296 
| 28a 730 766 ROO R27 R57 R77 1,026 1,076 1,079 1,098 | 
28b 1,164 939 520 123 506 613 756 
1,403 1,337 1,460 1,522 1,625 1,765 1,764 1,661 1,668 
962 965 908 1,164 1,203 1,624 1,252 1,246 
7,396 6,641 6,679 6,544 6,859 6,987 7,037 7,405 7,121 7,053 
5,488 5,718 5,476 5,134 5,468 5,746 5,809 6,187 5,969 5,802 
955 944 789 868 853 913 882 509 558 
2,415 2,667 2,916 3,128 3,321 3,305 3,502 3,469 3,511 8,231 3,285 
2,821 2,802 2,348 1,814 2,163 2,244 2,340 2,676 2,738 
551 336 729 790 739 799 719 795 
100 102 109 118 123 123 239 252 244 252 252 252 244 
974 1,316 1,024 1,020 883 938 956 1,037 1,043 557 637 
229 223 223 232 228 245 275 249 223 240 
Dae b 769 1,075 TRS 780 630 683 680 718 765 303 359 
107 106 377 415 669 837 892 764 915 
42a1,604 1,515 1,370 1,396 1,444 1,627 1,661 1,626 1,660 1,647 
42b 848 935 927 651 583 582 532 579 605 
42c 6,138 8,658 9,066 9,178 10,006 10,013 10,113 
11,161 11,554 12,520 12,629 13,178 14,392 13,808 14,257 
43b5,969 6,301 6,696 7,502 7,817 8,303 8,860 9,206 8,969 
44a 125 192 270 233 249 308 
44b 355 340 314 328 331 331 378 506 380 342 
631 664 691 709 734 754 787 824 877 827 846 
131 164 197 241 274 258 265 274 274 
257 388 505 597 689 818 1,164 1,454 1,787 1,472 1,744 1,454 
163 190 275 338 367 395 433 705 1,296 912 
134 146 245 301 329 341 366 437 609 517 630 930 609 
112 166 227 291 381 456 539 488 502 523 
1958 1959 1960 
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1959 


End of Period 
7.16 7.13 7.14 7.16 
20.01 20.05 20.02 20.01 20.01 

End of Period 
256.2 236.8 234.1 256.2 
30.4 42.9 42.9 30.4 30.4 
184.8 193.9 203.7 225.8 
| 122.9 119.7 117.3 122.9 122.9 

936.5 232.5 245.5 y | 236.5 
95.5 107.5 112.5 103.1 95.5 
56.8 66.2 67.5 62.4 56.8 
141.0 125.0 133.0 136.0 141.0 
29.0 12.5 12.5 25.0 25.0 

End of Period 
1,872 1,854 1,830 1,872 
&,654 8,823 8,717 8,815 8,654 
718 740 756 776 718 
10,975 10,672 10,889 10,909 10,975 
504 326 414 500 04 
22,723 21,782 22,63 22,000 22,723 
7,357 6,733 7,115 6,819 7,357 
3,561 },246 3,330 3,367 3,561 
10,710 10,249 10,310 10,475 10,710 
2,977 3,413 O41 2,924 

4 | 1,12] 1,122 1,202 
703 670 S73 »g 
2,254 2,109 2,024 2,254 
1,883 1, 1,908 1,807 2,104 


1,512 1,576 1,592 1,749 
5,557 », 057 », 551 », 002 
8] 8] 8] 
101 93 
2 45 is 75 
7,395 7,398 7,608 
6, 6.923 6.884 7.077 
618 639 943 
070 > O79 2 674 
6 Ze 18 21 
3,128 3,212 3,247 3,438 
3,a02 3,432 3,465 3,675 
2,824 3,491 3,419 3,402 
»7 58 55 62 

l 
729 110 101 27 


bis 667 1,037 
223 220 217 237 
333 417 42 762 
26 36 26 38 
S55 X78 S78 
1,760 1,759 1,782 1,766 
65 587 531 
10,307 10.510 10,538 10,585 
14,359 14,725 14,906 15,243 
2,827 3,077 2,893 3,152 
9,379 9,414 9,559 9,793 
239 235 224 
116 150 539 628 
S77 877 S78 921 
1,389 1,283 1,363 1,213 
107 110 108 106 
278 278 9] 297 
1,774 1,671 1,762 1,616 
1,187 1,069 1,133 9YSO 
5 10 29 107 

191 562 250 
661 542 
584 626 631 


1960 


6,871 
3,382 
10,977 
3,937 


232 
541 


923 


106 
305 

1,878 

1,198 

540 
621 


675 


Months 


Apr 


7.14 


2 026 
N14 
723 
508 
$58 
7,118 
+, 402 
3,606 


299 


May 


7.14 
20.01 


280.58 

30.5 
250.3 
101.9 


2 016 
717 


3,336 
10,989 


1,078 


1,204 


720 


5,354 


June 


7.14 
20.04 


270.3 


30.5 
239.8 
110.3 
258.6 
100.6 
61.5 
158.0 
25.0 
1,987 
8.893 
731 
11,839 
512 
7,265 
11,035 
$,642 


3,047 


211 


July 


7.14 
20.04 


264.3 


30.5 
233.8 
120.0 

RX 

2.6 

25.0 


Aug 
7.14 
20.04 


263.0 
) 


32.5 
19.7 


2 960 


» 


Sept 


7.13 
0.02 


69.3 
30.5 


38.8 


25.0 


3,630 


3, 


494 


124 


Exchange Rates 
SELLING RATES 
US Dollar 
Pound Sterling 
Gold and Foreign Exchange 
BANK NORWAY 


Gold 
Foreign Exchange 


COMMERCIAL AND SAVINGS BANKS 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Short-Term 
Long-Term 
Net IMF 


Monetary Survey 


FOREIGN ASSETS (Net 
CLAIMS GOVERNMENT 


CLAIMS OFFICIAL ENTITIES 


CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 


UNUSED OVERDRAFTS 
BANK CLEARINGS (Monthly Av.) 


Bank Norway 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS OFFICIAL ENTITIES 

CLAIMS PRIVATE SECTOR 

CLAIMS DEP. MONEY BANKS 
Assets Liabilities 

MONETARY LIABILITIES 

To: Deposit Money Banks 

Government 

Official Entities 

Private Sector 

Notes 

Deposits 

QUASI-MONETARY LIABILITIES 

COUNTERPART FUNDS 

FOREIGN LIABILITIES 

CAPITAL ACCOUNTS 


Re late d Data 
TREASURY COIN 


In: 


Deposit Money Banks 


COMMERCIAL AND SAVINGS BANKS 


CASH 

Currency 

Bank Norway 

At Post Office 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Asse ts= Liabilities 


2,942 MONETARY DEPOSITS 
16,200 SAVINGS DEPOSITS 
266 237 FOREIGN CURRENCY DEPOSITS 
FOREIGN LIABILITIES 
949 949 CAPITAL ACCOUNTS 
Post OFFICE 
1,507 CLAIMS GOVERNMENT 
108 106 CLAIMS OFFICIAL ENTITIES 
319 322 CLAIMS PRIVATE SECTOR 
1,699 Assets Liabilities 
989 MONETARY DEPOSITS 
35 39 Banks 
552 277 Government 
640 673 Private Sector 
702 705 SAVINGS DEPOSITS 


b 

a42 
b42 


Unit 
7.15 
60.1 58.2 55.7 50.5 
374 730 746 735 
38] 1 17 7 256 25 
3,507 3,494 a 
gg 11,138 11,168 26 eee 
3,683 3,237 a27 
b27 
1,204 1,204 1,204 1,230 1,230 a28 
669 579 817 863 791 b28 
948 2 2,019 2,326 2,341 2,442 2,000 a29 
1,761 1,960 2,228 1,666 b29 
End Period 
1,749 1,804 1,850 1,807 1,798 1,836 
187 7,608 7,630 7,597 7,787 7,624 7,578 
6 
799 b36 
281 244 244 244 281 281 281 281 281 281 281 
123 117 118 119 123 120 121 122 122 123 123 
| 
503 565 532 555 583 749 
765 237 198 206 223 219 228 228 
762 273 333 279 294 322 
R99 38 32 26 30 12 33 33 ae 
626 878 821 833 728 788 857 855 
1,948 1,877 1,827 1,793 1,792 1,780 
006 531 543 536 533 547 557 548 
046 15,243 15,219 15,602 15,626 15,722 
206 3,152 2,857 3,019 
224 222 257 b44 
628 539 551 555 
527 
274 | 106 106 103 103 b47 
454 297 306 308 310 
912 1,616 1,680 1,938 1,843 
639 651 673 
631 679 672 683 


Norway INTERNATIONAL FINANCIAL 


Related Financial Institutions 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 


7+ 
/ 


Millions of Kroner 


109 153 150 171 169 169 188 184 
1,881 2,291 2,756 3,286 824 800 464 5,650 800 
2,376 2,001 2,910 3,456 1,036 5,174 623 6,077 766 
52al 1,264 1,270 1,281 1,258 926 946 934 
SZ» 292 303 334 366 422 146 179 3 34 10 912 934 539 
52e 502 72 1,114 1,633 2,228 2,966 3,544 4,024 4,483 1,075 1,171 4,214 4,483 


883 984 1,130 1,274 1,336 1,38 1,402 1,494 1,42 
918 1,194 1,302 1,358 1,412 1,451 1,540 1,456 1,446 1,450 
851 1,176 1,202 1,248 1,293 1,355 1,292 1,287 1,297 1,3 1,4 
54b 34 36 43 16 53 61 65 68 76 70 70 70 76 
154 163 243 244 277 251 102 
Millions Kroner 
a 13 7 15 45 } ts 


Interest, Prices, Production Per 


NT RATE (6 60 50 50 ) ) » 50 0 0 0 0 
61 2.58 2.74 2.74 2.00 4.38] 1.76 1.82 1.67 1.56 4.68 
195 It iW 
111 106 100 118 131 142 136 116 119 113 113 120 
| ERNMENT BOND YIE ‘ 62b 9] 111 112 100 104 116 143 l¢ 12a 130 120 122 12% ] 
aL ae L }] 62c 86 107 108 100 122 164 2H) 204 147 151 139 148 150 
101 100 102 104 109 113 111 111 111 111 112 
100 104 105 109 112 117 117 119 119 
100 108 116 122 128 128 135 127 116 137 
100 107 115 122 126 128 134 126 134 
100L_ ‘ae 1 an ae ae GR 99 19 100 102 103 103 104 0 1¢ 103 104 103 ] 
International Trade Vl ns of Kror Vl 
4000 4,427 4,039 3,632 1,167 2 », 017 867 l 1, ] 1,287 1,4 7 
- 454 600 663 13 653 648 761 760 6 172 174 21 
A b 309 621 79 168 512 13 64 60 126 119 134 
c 679 130 460 171 ] 11 127 l4 
72a? .605 3,921 4.10 600 60 1,350 00 6 mA = 
106 100 115 117 134 134 127 131 144 
73b 94 100 16 100 113 116 132 133 133 13 126 132 142 l 
74a 98 122 124 00 12] 126 139 12 122 122 143 
150} 74c 107 109 81 100 119 113 119 131 127 125 114 125 139 ] 
“| 75a 86 94 91 00 114 119 128 126 134 126 136 131 142 l 
75b 81 8Y 93 00 114 115 121 123 123 124 117 114 138 ] 
76a &3 115 115 100 49 107 14 17 10 111 107 105 104 l 
EXPORT PR A) (76 76b &) 115 113 100 101 106 10 113 10 110 107 106 10¢ ] 
77a 40) 00 103 10] 0 107 107 106 105 109 
153 100 105 109 116 114 105 109 106 104 102 
100} 77c 85 173 146 100 107 115 17 117 113 115 114 112 112 l 
| 78b 152 310 241 00 94 140 244 155 l 66 63 78 76 
gol. FREIGHT RATE TRAMPS (78 78ce 172 336 253 100 9] 132 19 167 60 17 68 71 
i 1958 1959 l 1960 | 79b RY 106 107 100 44 GR 104 09 10] 104 03 100 YY 
National Income Billions Kroner 1959 
NATIONAL INCOME 12.63 15.31 16.83 18.09 19.15 21.63 
Gross NATIONAL PRODUCT 91 15.00 18.62 20.55 20.76 99 45 2384 26 28.57 28 60 1.11 
Exports 92a 5.86 8.81 8.06 9.91 12.04 11.82 12.50 
Private Investment 92c 4.06 5.05 5.51 6.25 6.54 7.23 7.61 
Private Consumption 9.89 13.87 14.58 15.50 16.45 16.97 17.92 
Government Revenue 4.64 6.29 6.59 7.05 
Transfer Payts 2.04 2.35 2.43 2.56 2.77 


AIMS ON PRIVATE 
6, 
REDIT FROM GOVERNMENT 

= 


NUMBER 11, NOVEMBER 1960 Norway 
1959 Apr May June July Aug Sept 
Related Financial Institutions 
mer End Period STATE BANKS 
184 197 184 186 199 197 198 203 226 217 222 226 CLAIMS GOVERNMENT 
6,224 876 6,326 6,362 6,386 6,445 6,489 6,529 CLAIMS PRIVATE SECTOR 
077 6,541 6,120 6,541 6,617 6,700 6,758 6,817 6,852 Assets Liabilities 
926 851 873 851 832 825 797 789 786 781 (NET) a52 
539 575 541 557 575 591 590 610 607 628 618 CAPITAL ACCOUNTS b52 
1,63 1,716 5,032 5,084 5,096 5,246 CREDIT FROM GOVERNMENT 
CREDIT ASSOCIATIONS 
1,614 1,513 1,534 1,682 CLAIMS PRIVATE SECTOR 
4( 1,715 1,543 1,612 1 636 1,715 1,752 1,810 Assets = Liabilities p 2 
1,467 1,363 1,418 1,446 1,467 1,511 1,574 BONDS (NET a54 
107 107 106 106 CAPITAL ACCOUNTS b54 
LIFE INSURANCE 
ner Within Period Receipts Payments 
PREMIUM RECEIPTS a55 
INVESTMENT INCOME b55 
BENEFIT PAYMENTS 
102 67 119 69 73 106 114 Increase in Total Assets 55 
ne End of Period 
22 1,590 4,342 1,411 1,454 1,590 4,704 Total Assets 56 
76 9 3 16 76 56 CASH a 
1,136 1,124 1,138 1,145 1,136 1,191 CLAIMS GOVERNMENT 
937 532 553 560 CLAIMS LOCAL 
024 2,270 2,094 2,270 CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Period Ave Interest, Prices, Production 
1.61 1.56 1.62 1.58 4.60 4.54 GOVERNMENT BOND YIELD 
120 132 125 129 139 136 142 144 143 142 144 148 SHARE Industrial a62 
128 128 129 124 128 134 130 127 123 122 133 Shipping b62 
150 155 152 148 157 164 161 151 153 156 50 154 157 Whaling c62 
112 111 111 111 112 112 112 112 111 111 11 111 111 Prices: Home and Import Goods 63 
119 120 120 120 121 121 120 122 121 121 121 120 121 Cost or LIVING 64 
136 145 140 148 143 147 147 156< WAGES 
137 134 131 137 123 143 146 133 143 150 142 INDUSTRIAL PRODUCTION. 
134 131 129 136 121 141 143 132 143 148 140 Home Industries 
139 141 141 143 132 150 161 135 145 160 134 148 Export Industries b 
103 104 103 103 105 104 104 103 104 106 107 EMPLOYMENT 67 
of Kroner International Trade 
787 1,443 1,413 1,611 517 190 EXPORTS 
134 509 131 127 119 132 161 13 17 42 40 40 Wood Pulp b 
14 76 133 134 147 161 158 is 1 4 51 54 Paper ¢ 
690 618 166 106 107 199 130 Ships 
153 139 150 150 162 164 VOLUME a73 
148 140 150 147 158 161 VOLUME (B) b73 
132 126 116 136 151 136 Fish a74 
109 110 108 103 114 138 Wood Pulp. b74 
149 136 139 154 167 162 Paper 
42 138 130 139 139 143 151 VOLUME OF IMPORTS (A a75 
135 120 140 130 151 152 VOLUME b75 
103 107 103 101 104 105 EXPORT PRICES (A) a76 
105 106 103 104 105 106 EXPORT (B) b76 
109 109 108 110 114 Fish 
107 109 107 106 107 107 Paper 
76 67 70 57 63 76 69 61 60 64 64 58 Tankers (A b78 
103 107 102 103 101 103 IMPORT PRICES (A) a79 


Population: 3.2 million in 1950; 


Exchange Rates: 


3.5 million in 1959. 


The par rate for the dollar 7.143 kroner per 


Before December 29, 1958 the rates for the dollar were set adminis- 
tratively and the buying and selling rates were fixed at 7.135 /7.15 kroner 


per dollar. Administrative 


discountinued on December 14, 1953, 


rates for 


most 


European currencies were 
for the Italian lira on August 22, 


jlollar. Beginning December 29, 1958 with the establishment of non- pa rT Ha 

resident convertibility for the krone, market rates for the dollar are 1955 and the Austrian schilling January 1957) and rates for these 
free fluctuate within the limits per cent either side the par currencies were permitted fluctuate within limits approximately 
Rates for most European currencies are based this dollar-krone per cent either side par. Rates for other currencies during 


rate and the corresponding rate for the dollar the market the country 


concerned See also Exchange Rate note 


for United Kingdom. 


this period were set administratively. 


Continued back book 
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Pakistan 


Exchange Rate 


RUPEES PER ar 
| | 
| 


| BUYING RATE 


1950 1951 1952 1953 1954 
4.76 


Gold and Foreign Exchange 

638 356 376 360 

400 |- STATE BANK a 27 8 

b 376 508 215 235 219 

c 103 103 103 103 103 


= 1 4 4 4 
Monetary Survey 


7000 


20 1,63 2,067 1,134 1,200 1,147 
| 2 2,331 2,596 


fo 
te 


ty 
x 
‘cz 


2 2,151 2,015 
557 644 

86 236 

140 221 133 202 


w 

x 


= 2,817 3}, 280 2,630 2,670 2,919 
3,175 2,530 2,564 2,801 
a 150 218 160 148 175 
b 641 377 216 173 
32 54 21 19 
1,909 2,321 1,984 2,180 2,404 
1,92 2,008 2,198 
z S06 R24 22 66 102 
35 
—__1— —L a 116 187 202 212 229 
Deposit Money Banks 
40 144 210 151 137 170 
] 40 55 


1,499 1,400 1,854 
| 45 228 268 338 179 


Population: million 1950; 86.8 million 1959 


Exchange Rates: The par rate for the dollar 4.762 rupees per 
dollar. The Pakistan rupee was not devalued September 1949 when 
sterling and the Indian rupee were devalued. The devaluation 
August 1955, however, restored the pre-1949 relationship between 
Pakistan rupee and sterling and the Indian rupee. Since December 
when the sterling /dollar rate was allowed fluctuate, Pakistan 
for nonsterling currencies have fluctuated with sterling 

Annual average rates, peiod averages for periods which rate 
were administratively set, and conversion factors, rupees per 
dollar: 

IFS Conversion Factors 


Exchange Rates Foreign 


Trade Exchange Gold 

April 1948-1961 8.809 1948-July 1955 3.31 3.31 1.31 

1952 8.318 August 1955 3.31 4.76 

1953 8.298 Sept 1955 pt 1958+ 4.76 4.76 ; 

1954 3.302 Thereafter 4.76 4.7€ 4.7€ 
Jan /July 1955 8.321 Gold acquired before February 1952, ia valued 
Aug Dec 1955 4.771 at 1.62 rupees per dollar through July 1958 

1956 4.767 

1957 4.77 

1958 4.749 

1959 4.748 


INTERNATIONAL FINANCIAL STATISTICS 


1958 By Quarters 
1955 1956 1957 1958 


Rupeea per Dollar 


4.730 1.760 Be i .732 1.720 1.730 4.725 4.732 
1.782 4.805 41.778 1.785 1.760 1.782 1.778 4.785 
Millions Dollars 
264 208 161 199 189 154 161 
103 102 102 102 102 102 102 


1,854 443 1,48 | 1,505 
3,240 1,066 1,460 4,148 1,508 
117 228 66 19 256 

1,256 1,294 1 1,177 ,314 
132 148 133 20 319 

) 6,599 7,330 7,425 7,629 7,438 7,834 
& 4,923 5 5, 300 5,362 5,273 5,502 
2 466 583 623 460 3,742 
1,125 1,190 1,225 1,180 

I 6 64 } | 175 2 6 

379 64 762 678 642 600 762 

268 249 s2 241 60 248 25 

VM ns of Rupee 

13 696 761 TRY R18 61 758 R16 

Vl of Rupees 

11,774 1,854 l 431,48 l l 1,5 1,384 
1,848 2,507 841 be lee é l 
119 l 110 122 

217 151 188 131 ws 8 188 

4,050 :.515 (22 1,637 1,318 4,722 

3,496 680 658 ROS 794 

15 

8,377 196 65 i] 218 

231 12 130 40 269 

695 76? 678 642 600 

Millions 

183 215 230 20% 246 5) 230 
50 19 5? 50 R6 

13 133 144 157 194 4 144 
663 79 818 872 
110 109 134 11] 109 134 
2,139 2,414 (36 >, 462 2,481 2,736 
1,326 1,562 1,709 1,631 1,689 1,764 1,709 
516 618 695 646 700 726 695 
178 147 181 125 ) 22 18] 


373 432 165 485 479 490 499 485 


a gold claim of 1.2 million 
State Bank's 
withdrawn 


Gold and Foreign Exchange: GOLD include 
dollars; this, together with « OTHER CLAIMS, represe 
unsettled claims against the Reserve Bank India 
from circulation Pakistan after June 1948 
COMMERCIAL BANK holdings are the Foreign Exchange the 
ized which are mainly the Scheduled Banks 


Related Data from Other Sources: DOLLARS ASSETS REPORTED 
US are deposits and short-term obligations held for Pakistan account as 
reported by banks in the New York Federal Reserve District. Insofar 
these are owing official institutions they presumably include, 
approximately equal amounts, the data reported from Pakistan sources 
IMF quota (150 million dollar increased 
from 100 million April 1960) minus IMF holdings rupees, i.e., the 
gold subscription minus net drawings Pakistan. The IMF entrie 
represent resources made available IMF and not the sums Pakista! 
may draw 


or note 
Monetary Survey 


Monetary Survey: consolidation the accounts the State Bank, 
the Scheduled Banks, t Post Office Savings Bank, and the Treasury 
currency circulation. fter 


monetary statistics Pakistan begin alter 
the separation Pakistan and India (see notes India 


1958 
of ster 
Augu 
was n 
showr 
provi 
equiv 
sank 
were 
FIED , 

Ma 
Priva 
curre! 


centri 


— 
4.7 
4.7 
300 
2,932 
27b 
41 514 608 1, 
200 
ends 
throu 
July 
= In lia 
that | 
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Pakistan 


1959 Apr May June July Aug Sept 
End Period Exchange Rate 
4.790 1.762 4.765 4.782 4.775 4.782 4.772 4.770 4.770 SELLING 
End Period Gold and Foreign Exchange 
100 337 368 83 400 420 405 106 101 390 391 390 STATE BANK 10 
248 186 216 231 248 265 251 252 246 236 237 236 Foreign Exchange b 
102 102 102 102 102 102 102 102 102 102 102 102 Other Claims 4 c 
Related Data from Other Sources 
Approximately End Period Monetary Survey 
1,908 1,608 1,753 1,826 1,908 1,931 1,935 1,909 1,859 1,865 1,860 FOREIGN ASSETS 
271 194 220 27 221 270 305 301 285 226 270 CLAIMS ON PROVINCIAL GOv’'TS 22 
1,509 1,290. 1,200 1,509 1,595 1,559 1,598 1,539 CLAIMS PRIVATE SECTOR 
289 285 289 268 277 287 367 311 325 338 UNCLASSIFIED ASSETS 
8,504 7, 837 7,980 8.504 8,717 8,746 8,721 8,716 8,647 8,72 8,731 Assets = Liabilities 
5,762 5,447 >, 560 5,496 5,762 5,890 5,802 5,844 5,856 5,682 5,647 5,738 MONEY 25 
656 646 3,542 3,947 868 3,846 3,815 3,647 which: Currency 
1,454 1,346 1,454 1,501 1,474 1,484 1,439 1,518 1,527 1,536 QUASI-MONEY 
164 177 351 200 275 163 124 218 261 126 GOVERNMENT DEPOSITS a27 
708 739 669 708 857 790 845 827 772 602 685 COUNTERPART FUNDS b27 
379 394 405 457 687 646 UNCLASSIFIED LIABILITIES 
Monthly Aver ‘ Related Data 
928 933 1,205 1,198 1,202 1,160 1,228 1,141 1,216 1,187 BANK CLEARINGS 
State Bank 
1,826 1,931 1,935 1,909 1,859 1,865 1,860 ASSETS 
2,645 2,658 2,698 2,767 768 2,814 2,812 2,812 CLAIMS GOVERNMENT 
21 106 160 175 93 43 40) 94 102. CLAIMS ON BANKS 33 
4,709 4,903 5,035 5,105 5,068 4,993 4,972 4,961 4,987 Assets = Liabilities >» 
3,988 4,093 3,984 3,928 3,878 3,795 MONETARY LIABILITIES 
319 Zee 236 216 238 254 272 229 268 To: Banks a 
324 114 62 244 139 115 186 203 120 Government b 
28 R6 13 3 23 i) 32 58 6 Provincial Governments c 
3,678 3,602 3,584 3,411 3,389 3,401 Private Sector 
3,591 3,685 3,591 3,410 In: Notes 
857 790 827 772 602 685 COUNTERPART FUNDS 
Related Data 
300 310 320 318 314 313 301 299 301 TREASURY CURRENCY 
307 304 297 310 296 294 297 Held Private Sector 
Deposit Money Banks 
Last Friday Period SCHEDULED BANKS 
208 188 322 311 208 199 210 244 266 216 251 CASH 
151 135 253 251 151 37 151 174 180 204 155 186 At State Bank b 
1,062 905 960 1,035 1,062 1,024 1,024 1,024 ,022 1,105 1,117 CLAIMS GOVERNMENT 
178 134 134 166 178 177 177 176 176 176 176 197 CLAIMS PROVINCIAL 
1,509 1,290 1,200 1,509 1,690 1,595 1,539 1,559 1,598 1,539 CLAIMS PRIVATE SECTOR 
3,099 2,650 2,749 2,867 3,099 3,220 3,144 3,172 3,149 3,259 Assets Liabilities 
1,871 1,741 1,870 1,912 1,871 1,892 1,886 1,950 1,997 1,974 1,964 2,039 DEMAND 
958 694 753 958 1,008 980 992 946 TIME 


1958 FOREIGN ASSETs: Data for 1950 reflect the 1949 devaluation 
sterling and the Indian rupee. The Pakistan rupee was devalued 
August 1955. Foreign Exchange was revalued that time, but Gold 
was not revalued until October CLAIMS GOVERNMENT are not 
shown before 1953, since the Scheduled Banks’ holdings central and 
provincial government securities are not known. Data include amounts 
equivalent the Treasury currency circulation and Post Office Savings 
Bank deposits. 3 Proceeds of the revaluation of the rupee in August 1955 
were used reduce State Bank Claims Government. UNCLASSI- 
FIED ASSETS include Claims Government before 1953. 

MONEY comprises Monetary Liabilities the State Bank the 
Private Sector, Demand Deposits with Scheduled Banks, and Treasury 
held Private Sector. Data include the deposits foreign 
central banks and governments (15, 5, 1,64, and 21 million rupees at the 
ends 1954 through 1958 Data exclude Indian notes and coin 
throughout These ceased to be legal tender on different dates between 
July 1949 and September 1951. June 1949 the State Bank had 
returned 1,252 million rupees of India notes to the Reserve Bank of 

and has assumed liability for the 516 million Pakistan notes 
that had been issued the Reserve Bank the end June 1948 
f lishment of the State Bank. Partial settlement for 


these transactions 1,768 million rupees was made the transfer 
1,277 million rupees assets from the Reserve Bank the State Bank 
and the balance 490 million rupees still outstanding claim 
against India. comprises Time and Savings Deposits 
the Deposit Money Banks. GOVERNMENT include small 
Provincial Government balances the State Bank. COUNTERPART 
FUNDS represent rupee proceeds the sales commodities received 
Pakistan under economic aid. Related Data: BANK CLEARINGS are monthly 
totals and averages monthly totals checks cleared all clearing 
houses. The number clearing houses, however, was increased 
1952 and 1953. (See note Monetary Survey the Netherlands for 
description bank debits and clearing statistics. 

State Bank: The balance sheet valuation FOREIGN ASSETS was 
affected by the devaluation of sterling and the Indian rupee in September 
1949; the revaluation the Bank’s assets was made stages between 
September 1949 and June 1950. The losses sterling and Indian 
rupee assets were made the issue Pakistan Government securi- 
ties. Foreign Exchange holdings were again revalued August 1955 
when the Pakistan rupee was devalued. Gold was revalued between 
August and October 1958, the bulk the latter date. CLAIMS 
BANKS relate mainly Scheduled Banks; also includes credits granted 
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Pakistan 


Interest, Prices, Production 


150 


1950 1951 1952 1953 


Trade 


a 519 962 R64 631 
755 1,163 696 


INTERNATIONAL FINANCIAL 


106 110 111 112 114 104 


162 182 215 206 213 227 

Millions of Rupees 

1,505 1,620 1,706 1,436 14 250 260 393 
403 364 S32 240 97 72 67 
697 751 782 840 391 102 97 
1,087 1,986 2,096 1,888 913 17 429 


144 194 142 100 107 118 152 134 138 134 
209 155 100 109 109 117 116 106 
b 159 200 146 100 106 118 168 143 152 154 1 

Government Finance Millions Rupees: 

DEFICIT SURPLUS 170 204 659 411 358 
Revenue 1,487 1,365 1,556 page 
Expenditure 1,104 1,589 1,464 1,478 1,614 

FINANCING 
Net Borrowing: Rupee 379 212 234 844 924 

Foreign Cy. 8lb 35 3 q 18 

Use Cash Balances —202 222 300 139 142 158 170 
National Income Millions Rupees: Year Beginning April 1st 
NATIONAL INCOME 18,161 18,482 19,447 19,857 19,516 20,785 20.987 


Provincial Cooperative Banks. ets =Liabilities the balance 
sheet total, less notes held the Banking Department. 

Deposit Money Banks: SCHEDULED BANKS: Most banking business 
Pakistan conducted the Scheduled Banks. The Non-Scheduled 
Banks are not important Pakistan are their counterparts 
India and their number declining. Cooperative banking has expand 
since the partition, but there are no organized statistics available 
cooperative credit system. CLAIMS PRIVATE SECTOR includes ad- 
vances banks (amounting about million rupees the end 
December 1953) well advances businesses and 


includes foreign bills discounted. 
represents the total assets reported excluding interbank 


balances. Before 1953, data represent the total reported liabilities 

Interest, Prices, Production: DISCOUNT the 
the State Bank discounts eligible paper for commercial Since 
August 1952, the volume of discounts has at times been large hown 


the amounts Claims Banks the State Bank section. The 
rate, effective January 14, 1959, had rer per cent 
Karachi. Insofar banks can borrow from the Discount 
sets upper limit the Call Money Rate; the 
rate between zero and Discount Rate therefore tend reflect the 
tightness banks’ cash positions. (See also note Call Money Rate 
Burma and Germany.) GOVERNMENT YIELD: Yield maturity 
per cent bonds 1968. The monthly data are averages Frid 
yields; quarterly and annual data are averages the monthly data. 
The Cost LIVING index weighted according the 1943-44 


since 


1 ® 


expenditure for goods and services industrial workers family 


Karachi. Rent controlled the Government. 


Private | 


PRODUCTION: The 


Private 


value added. Newly stry of cotton yarn and cloth 

have about per cent the wei 1umber industries, account- 
ing for about one-fourth the value added 1954, whose production has Official 
not increased recent years, are not included the index; hence the 
index tends overstate the ase production. Some production 

data are adjusted for seas 
KT-T 
International Trade: The data are from customs sources. They State 

omit overland imports from Afghanistan 1950; exports 1950 exclude 
Adjuatme 


export duties which for cotton were about per cent and for jute about 
per cent the value these exports; the import figures (which include 


private imports and government imports other than stores 


appear low. The data report surplus most years, while the 
balance payments data for trade government exports and 
imports, plus current transactions nent account report smaller 


surplus deficit 1958 exports are adjusted 
include 102.6 and 19.4 rupees, respectively, silver returned 
by [FS asa La peyres index « f cotton and jute with 1953 weights The | 

i i values derived from | Gove 
indexes with Apri nue 
export prices for 1950 have 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. All entries for aid transactions are based 


sources. References lines indicate agreement except occa- 


Natic 


igure 


1954 
| 
ry 4 T OF LIVING (6 | Per Cent Pe 
eee | 60 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 8.00 3.00 3.00 { 
= 5 | |} 61 1.02 1.02 1.10 1.01 1.30 1.45 2.04 2.06 1.62 2.67 1.05 .62 2.29 1. 
2.96 2.98 2.98 3.14 3.15 3.14 3.20 3.20 3.20 3.20 3.2] 
1953 =100 19: 

,187 1.! 
\ RTS 1953 =100 19: 
140 
120 

been adjusted include export duties 

ment 
for 
Mone 
the 
ntrago 
| 


XIII, 11, NOVEMBER 1960 Pakistan 


1959 By Quarters 1960 By Months 
1959 Apr May June July Aug Sept 


Period Averages Interest, Prices, Production 
1.00 4.00 4.00 4.00 4.00 4.00 4.00 RATE (End Period) 
1.66 2.43 1.28 1.44 3.85 4.08 2.53 1.55 2.00 3.58 CALL MONEY RATE 
3.25 3.23 3.23 3.31 3.47 3.48 3.48 3.49 3.49 3.49 3.50 GOVERNMENT YIELD 


1953 =100 
106 102 104 108 111 113 112 113 114 115 112 Cost LIVING 
240 238 226 243 256 INDUSTRIAL PRODUCTION 


Millions Rupees International Trade 

1,527 348 324 340 515 472 140 202 173 EXPORTS 
680 181 127 125 247 188 Jute 

1,681 411 310 136 524 653 302 291 cif 


1953 100 


9 25 25 16 9 36 28 54 78 14 Cotton a 
130 136 127 125 130 143 138 156 EXPORT PRICES 
49 100 99 49g 97 102 107 108 107 118 Cotton a 
144 155 140 133 146 135 159 149 181 192 Jute 
190 203 188 183 188 191 IMPORT PRICES 


sionally for rounding and conversion with corresponding data the 
for Pakistan the May 1960 issue. For capital account entries 
yreement with the change outstanding amounts. Millions 
kistan Rupee 


1957 1959 
Goods and Services 761.5 493.5 
Exports, fob (exchange record 1,745.6 1,707.5 l 1,587.0 
trade returns ) 1. 706 1,436.0 
6 1.8 43.8 
vate, fob (exchange record K17.0 811.2 806.6 711.6 
trade returns 1, 986.6 096.0 1,888 
1 69 1 84.8 1 1.4 
Transportation and insurance (net 90.3 84.7 
Government, n.i.e.: credit 43.6 91.5 161.5 128.4 
Government, n.i.e.: debit (including 
government imports 1.587.0 1,584.3 1,621.8 1,412.4 
her (net 95.4 74.7 13.3 3.5 
Private Donations 33.6 5.3 5.5 9.6 
Private Capital 3 29.4 2.6 6.7 
Official Donations 404.5 287.0 517.4 468.6 
Official and Bank Capital 362.0 434.9 488.5 1.5 
LONG-TERM CAPITA 
Loans received 156.0 214.8 143.7 450 
UK securities RR 15.9 254.4 107.1 
SHORT-TERM CAPITAL 
Liabilities 6.9 1 1 132.8 30.9 
State Bank (Issue Dept.) assets (increase 18.6 407.0 96.5 131.4 
As in line 30 $91 18 
idjustmer le { 6.3 
Adjustment to ¢ long-ter 8 15.9 307 
Advance payments to Government 290.9 13.6 
ate Bank (Banking Dept.), commercial 
banks and other institutions’ assets, and 
valuation correctior 92.9 159.4 80.9 179.7 
netary gold ncrease 2.0 4.4 6.3 
niine lla 1.3 3.0 6.3 
Valu nA en 1.4 
Net Errors and Omissions 15.5 4.9 25.1 10.1 
Prelimina Including government imp« 


Government Finance: Data are derived from closed accounts. 
nue includes the net cash receipts State Trading Schemes and govern- 
ment enterprises. Lending, primarily provincial government, net 
frepayments. Finance from Foreign Aid comprises govern- 

ment finance received under the Colombo Plan aid program and from 
foreign aid programs (see Government Finance notes for Austria 
Monetary Operations comprise seigniorage and the share 
the profits the State Bank. Treasury Depository Functions 
nelude the net change in balances arising from the transfer of funda 
and abroad for others well balances arising from 
ntragovernmental transactions 

National Income: 1949 prices; including taxes exports. The 
are official estimates; they are not internationally comparable. 
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INTERNATIONAL 


Gold and Foreign Exchange 
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1958 By Quarters 


lions of US Dollars 


7.7 


147. 


10 

) 120. 

) 36. 

25. 
4 8. 


4 28 

0 5 

22 

6 9 

8 26 

6 70. 
9 22 

3 
) 
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Millions 


22.17 


Millions 


woe 


99 
Millions of Balboas 
4.46 


110 
123 


117 


130 
106 


16.1 26. 29.4 28.1 25.5 22.1 17.6 15.2 29.1 16.3 
2 ~ onetary Sury#y Millions of Balboas En 
74.1 91.6 94. 103.3 109 115 131.0 13¢ 
26b 17.0 29.5 28. 26.4 25. 21.7 19.4 23. 22.5 30.8 
26c 8.4 8.7 9.2 9.1 10. 10.4 12. 12.7 13.0 
Millions of Balboas Mo 
28a) 48.0 50.0 54.4 60.6 66.0 66. 65.1 69.1 
1.0 1.1 1.2 1.4 1.3 1.4 1.6 1.8 1.8 2.0 1.7 
18.6 31.6 83.5 31.7 25.8 20.4 15.5 29.8 17.4 20. 29.8 
= a 7.5 6.5 6.3 6.8 5.8 5.8 & 6.2 6.7 5.5 6. 6 6.7 t 
11.1 25.1 24.9 20.0 14.6 9.3 23.1 11.8 14. 23.1 
15.6 15.5 15.5 15.4 15.4 15.4 15. 9.5 9.5 9.5 9.5 
10.9 11.2 11.8 11.3 15.2 19.1 20. 27.2 29.5 28.7 29.5 
60.1 58.9 57.3 57. 56.1 74.4 62.3 63. 74.4 
43a 7.2 7.8 6.9 6.7 7.0 8.1 8.8 8.2 8.8 
43b 17.0 29.5 28.0 26.4 25.3 22.1 19.4 31.7 22. 31.7 
Balboas 
5.5 3.5 7.6 8.9 8.6 8.6 5.4 13.7 7.0 8.5 13.7 
1.8 1.0 2.5 4.2 1.2 3.9 1.1 4.0 
46a 3.4 2.5 3.4 3.4 3.1 3.0 2.6 2.6 2.6 2.5 
46b 16.4 17. 17.4 19.6 21.4 24.6 29.7 38.2 38.1 
27.4 25. 29.8 32.8 36.0 38.4 56.6 49.7 50.5 56. 
5.3 6.4 7.9 9.6 10.8 14.5 16.4 16.3 13.1 14.1 
5.3 5.6 6.4 6.4 6.3 10.8 10.8 9.0 8.9 
1.4 3.7 3.2 3.2 5.6 7.3 4.2 5.0 
48a 10.7 10.5 11.5 11.8 12.8 14.2 15. 16.5 15.8 16.9 16.7 
48b 4.8 5.7 5.9 6.2 7.5 10.2 12.7 7.8 13.4 
6.7 6.4 6.8 9.4 7.9 9.4 9.7 9.4 
1953 =100 
6k j 60 95 Gs 101 } 100 99 99 99 99 99 98 gs 
16.30 13.00 16.40 22.14 26.21 24.42 21.82 6.51 
MPORTS (72 3.24 3.43 1.96 2.38 2.24 2.23 1.97 
65.68 73.05 71.23 72.32 75.53 83.00 98.91 .22 
10} 109 103 100 116 138 120 143 134 158 151 113 
102 100 102 105 113 127 123 126 112 133 
103 100 152 125 120 124 124 
32.94 33.22 37.82 42.14 43.28 45.28 48.78 50.67 52.92 13.82 15.19 10.64 13.27 
TURE 37.53 33.74 39.36 42.14 43.86 46.63 54.55 51.54 64.43 12.28 12.89 15.06 
8410.56 10.28 11.63 11.12 11.76 12.57 18.86 28.15 13.90 15.24 
1958 1959 1960 


woe 
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1960 


Quarters 


VOLUME 
1959 
End of Per od 
40.2 15.7 
156.5 146.9 
24.7 27.5 
104.5 122.6 119.4 
End of Period 
10.2 2.3 45.7 
30.1 42.3 
10.1 10.0 10.4 
1.5 
84.5 69.6 73.6 
10.6 4.6 10.3 
136.8 132.8 131.3 
41.8 42.5 42.8 
a 26.1 26.8 
10.9 9.7 10.4 
16.6 36.5 
14.6 12.8 13.4 
9.8 l 
Mo ly Average 
37.8 
1.9 1.8 1.9 
End Period 
26.2 32.0 27.9 
6.7 6.7 6.1 
19.5 25.8 21.8 
10.1 10.0 10.4 
80.7 78.0 7 5 
9.8 8.9 9.3 
6.6 §.5 
1.0 
3.3 3.4 
End of Period 
5.7 11.6 10.1 
3.9 7.0 
1.8 | 
3.1 4 
.8 1.3 
45.0 10.9 
56.1 24.8 
15.6 17.3 16.7 
10.5 7.8 7.6 
9.5 
7.3 17 
10.9 9.6 10.4 
10.1 9.5 10.0 
1953 =100 
GY GY 
| Millions of Balh 
34.48 9.43 08 
23.14 6.05 
1.18 12 43 
1.92 
0.56 
1953 100 
143 152 145 
157 164 156 
40 120 129 
128 109 124 
4] 4] 90 
40 40 
100 106 101 
107 107 106 
27 1.23 
12.57 12.30 
12.30 
05 57 
18 1] 
28.17 


10.2 


1960 


0.0 


1960 By Months 


Apr Sept 


122.2 129.0 


1.9 


May 


29 4 99 


100.4 


June 


uly 


99 6 


100.6 


to 
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132. 
19. 
113. 


Panama 


Gold and Foreign Exchange 
MONEY BANKS 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 


of Panamanian Gov't and Banks 
Private Sector 

Monetary Survey 
FOREIGN ASSETS 

Cash 

Foreign Investments 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 

MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
FOREIGN DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data: BANK DEBITS 


To: Domestic Demand Deposits a28 


Foreign Deposits 
Quasi-Money 
Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
Deposits Abroad 
FOREIGN INVESTMENTS 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CURRENT AND SIGHT DEPOSITS 
TIME AND SAVINGS DEPOSITS 
FOREIGN DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
GOVERNMENT BANKS 
CASH 
Currency 
Domestic Banks 
Deposits Abroad 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Asse ts Liabilities 
CURRENT AND SIGHT DEPOSITS 
Private Sector 
Official Entities 
TIME AND SAVINGS DEPOSITS 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 


Prices 
Cost LIVING 


International Trade 
EXPORTS 

Bananas 

Cacao 

Abaca 

Re-exports 
fob 


VOLUME EXPORTS 
Bananas 
Cacao 
VOLUME IMPORTS 
EXPORT PRICES 
Bananas 
Cacao 


Import Prices (US Exports) 


Government Finance 
DEFICIT SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing 
Net Foreign Borrowing 
Use Cash Balances 
DEBT 
FOREIGN DEBT 


b28 


Cro 


ATR w 


arg 
18.0 
156.6 129.2 128.1 129.3 
10.5 10.1 10.6 11. 
7.7 l 1 b 
(9.0 84.5 89.6 21 
6.1 5.8 11.4 b26 
oas 11.0 
2.6 2.3 
6.7 “6 . - 26.1 21.9 
4.4 4 42.4 14.8 a4l 
6.3 
5.1 3.9 3.4 3.5 45 
1.2 1.8 1.6 
6.6 43.3 45.0 18.2 17.9 a46 
10.1 10.1 10.6 
100 11.0 b48 
121 164 129 lol 161 161 137 140 133 Sais 
108 143 163 178 185 147 150 148 
40 90 ( 
90) 90 90 sy 90 RO Rg 
12 90 90 90 
hoas 108 108 107 107 108 108 
R5 
a&l 


Paraguay 


Exchange Rates 


150 ARANIES PER AR 


1950 1951 1952 1953 


125} 


on MPORT RATE 15.00 
100+ (6.02 9.00) 39.20 
6.00 15.00 15.00 
9.00 30.00 54.00 
8.05 31.50 49.00 58.50 


te 


1959 1960 


eign Exchange 

6.19 3.94 
1.32 


5.0 17.58 3.71 2.43 
1.38 
3.99 5.03 
4.0 
12 4.15 5.35 5.00 6.00 
13 .88 RR 


Monetary Survey 
3500 


531 
103 
2: 359 656 
151 152 
582 861 
a 344 459 
169 
122 142 
29a 142 173 
29b 37 63 
7+ \ A 
Vv \ 30 16 


379 496 
7 193 


Commercial Banks 


3000 


: 


1958 959 1960 48 138 165 
158 438 

Population: 1.3 million 1950; 1.7 million 1960 


Exchange Rates: All exports fob are subject tax per cent 


resulting the EXPORT RATE shown above. From August 1957 


January 1959, the export tax was per cent; was reduced per 


cent January 1959 and increased per cent February 1959. 


surcharge per cent the cif value applies most imports except 
those from bordering countries. Beginning February 1959 the impor 
surcharge was per cent; was increased per cent August 


and per cent April 1960). present 
take place the par value guaranies per 
Accounts, computations are made the rate 122 guarani 
since June 13, 1960. 


March 1956 Paraguay established par 
per dollar, replacing the former par 
same time greatly simplified its exchange system. 


w 


INTERNATIONAL FINANCIAL 


Quarters 
1955 1956 1957 1958 


Guaranies per US Dollar: 

60.00 94.60 94.60 94.60 94.60 94.60 94.60 
21.00 1 60.00) 

75.00 85.00} 111.30 111.30 111.30 111.30 111.30 111,39 
68.25 I 113.00 

Millions of US Dollars 


7.33 6.07 7.35 4.33 3.86 4.95 7.35 
29 15 83 .O8 47 .O8 .62 08 

2.66 6.09 4.51 6.98 3.31 3.44 3.95 6.98 

3 58 3.98 5 3.44 3.44 

Millions of Guaranies 

267 310 426 482 176 445 4? 

224 310 102 320 324 

1,986 2,237 2,278 2,374 2,339 2,374 

252 473 449 914 831 
78 


to 
te 


175 152 161 186 158 

353 415 577 692 

206 2380 443 266 ite) 326 

312 811 832 759 770 825 
342 300 OS 324 224 298 277 
Villions of Guaranie 
253 274 356 295 348 
224 402 24 106 320 
1,460 1,885 1,827 1,832 1,925 1,920 1 ,827 
1,307 2,072 2,127 1 ,931 2,010 2,052 2,127 
287 388 4i2 455 $1 132 499 455 
817 1,100 1,414 1,167 1,414 
198 156 166 180 156 
226 102 187 140 102 
920 1,218 1,511 1,390 1,511 
387 544 726 616 6f 677 662 616 
16 15 23 24 32 33 
491 670 1g 524 532 670 
Millions of Guaranie 
282 378 461 478 4173 492 550 478 
102 119 121 16 99 109 157 46 
151 126 126 128 121 126 
1,986 2,237 2,374 2,339 2,374 
608 x4 772 119 963 970 
159 130 128 160 162 126 128 
204 IRT 4] 409 560 368 413 409 
1,413 1,849 1,774 1,834 1,832 1,774 
all exports, essential imports, government transactions, and certain 
invisibles. effective rate per dollar (par rate plus 
surcharge) applied nonessential imports. Capital trans- 
actions and services not included the official market were made the 


FREE 


complex system multiple 


Before March 1956 Paraguay had 
Effective export rates were based 


rat 1 

dollar plus sut nus taxe mport rates ranged from 
75 guaranties per d broken cross rates between currency areas. 
Ex | 2 currency groupings 


from late 1955 Belgian 
import rates 
i) hird set of rates (21 to 42 
rts from Argentina. Invisible 


which, in February 1956, was 


Gold 


reign 


for the 
e net 
ecoun 
the Ba 


= 
En 
15.00 
21.00 122 
56.00 
134. 
6.0 
19 
3.01 
4.71 
3.58 
387 
3 149 
, 1,121 2.7 
1,835 1,8 
1,070 2,384 2,196 2,384 2,6 
ah 618 817 1,100 1,225 1,414 1,167 1,224 1 ,233 1,417 1,5 
102 
217 
153 
208 
I 92 
572 895 980 
a 164 296 210 
344 459 618 1,5 
VERNMENT DEF TS (28 a) 152 
690 1,6 
Ne 290 5 
38 4 5 40) l 
Enc 
a 35 38 72 
681 1,139 1,544 3,7 
238 403 453 1,0 
45 4% 77 90 2: 
1 
168 
730 1,7 
ige transactior reports 
ar. For Fund these 
anies per dollar the dollar, pound sterling, Swiss equal 
> ce franc and Deutsche mark with effective in PositT1 
per dollar and (2) all other 7.5 mil 
: 21 to 65 guaranfes. Before November 19 reased 
par rate applied quoted 68.25 per dollar IMF 
and no 


| 
VoLUME XIII, NUMBER 11, NOVEMBER 1960 Paraguay 
1959 Apr May June July Aug Sept 
End Period Exchange Rates 
1.60 108.45 108.45 108.45 108.45 108.45 108.45 108.45 108.45 108.45 108.45 108.45 Export RATE 
122.00 122.00 122.00 122.00 122.00 122.00 122.00 122.00 122.00 122.00 122.00 126.00 
134.20 128.10 128.10 134.20 134.20 134.20 140.30 140.30 140.30 140.30 140.30 
lars End Period Gold and Foreign Exchange 
.09 | 11 .10 .10 .10 .13 15 Gold a 
Related Data from Other Sources 
3.44 6.65 6.65 DOLLAR ASSETS REPORTED 
2.56 1.37 3.87 2.56 2.31 2.31 2.31 2.06 2.06 Net IMF 
nies End Period Monetary Survey 
564 356 245 159 125 175 FOREIGN ASSETS (Net) 
482 : 543 278 339 473 543 574 56 553 530 530 CLAIMS ON GOVERNMENT 2 
324 418 327 359 360 499 524 538 566 CLAIMS OFFICIAL ENTITIES 
2,733 2,413 2,435 2,699 2,675 CLAIMS PRIVATE SECTOR 
857 795 914 939 927 941 914 972 UNCLASSIFIED ASSETS 
,678 4,830 4,440 4,454 4,703 4,830 4,626 4,552 4,522 4,512 4,541 Assets = Liabilities z= 
, 384 2,609 2,342 2,370 2,569 2,609 2,396 2,378 2,396 2,460 2,498 2 537 MONEY 25 
417 1,583 1,307 1,342 1,436 1,583 1,359 1,37 1,373 1,394 1,409 1,445 of which: Currency a 
162 252 189 260 252 278 276 299 304 
692 706 740 700 609 706 601 558 175 IMPORT DEPOSITS 
266 240 249 253 266 240 298 275 296 315 GOVERNMENT DEPOSITS 
592 695 622 640 592 612 611 575 516 CAPITAL ACCOUNTS a29 
324 226 297 358 448 109 164 UNCLASSIFIED LIABILITIES b29 
nies End Period Central Bank 
668 645 603 123 126 108 102 104 FOREIGN ASSETS 
424 154 216 424 455 437 435 408 408 CLAIMS GOVERNMENT 
1,899 1,864 1,869 1,846 1,899 1,903 1,909 1,934 1,943 1,943 1,842 CLAIMS COMMERCIAL BANKS 
2,019 2,098 2,208 2,219 2,059 2,067 2,120 2,180 2,206 2,237 MONETARY LIABILITIES 
455 100 168 507 509 100 110 459 161 To: Banks 
414 1,583 1,307 1,342 1,436 1,583 1,359 1-37 1,373 1,409 1,435 1,445 Private Sector b 
156 106 129 107 102 106 130 119 134 112 115 Official Entities 
102 130 114 142 161 161 174 168 184 200 Government 
511 1,677 1,411 1,506 1,573 1,677 1,450 1,462 1,480 1,512 1,522 1,533 In: Currency y 
616 542 608 635 542 608 604 640 669 704 Deposits 
670 610 705 676 610 543 514 412 IMPORT DEPOSITS 
44] 183 283 207 203 183 188 186 150 100 CAPITAL ACCOUNTS 
End Period Commercial Banks 
104 164 138 107 118 113 Currency 
417 100 402 372 381 397 378 415 Central Bank 
103 103 133 148 177 150 180 FOREIGN ASSETS (Net) 
118 124 122 120 118 119 119 119 122 122 CLAIMS GOVERNMENT 
3,755 3,642 3,755 3,840 3,806 3,805 3,896 Assets Liabilities 
1,035 1,028 1,133 1,037 1,088 1,093 MONETARY DEPOSITS 
227 160 184 237 227 243 244 243 264 268 QUASI-MONETARY DEPOSITS 
409 109 412 415 136 409 424 429 424 116 422 CAPITAL ACCOUNTS 48 
774 1,758 1,790 1,734 1,758 1,799 1,809 1,814 1,813 1,823 CREDIT FROM CENTRAL BANK 
tain Gold and Foreign Exchange: Almost all the Commercial Bank Monetary Survey: consolidation the accounts the Central 
reign assets line were, before the exchange reform 1957, held Bank (before 1952 the Monetary Department the Bank Paraguay) 
rthe account the Central Bank. Payments Agreements represent and the Commercial Banks. FOREIGN ASSETS taken from the 
the the net balance all transactions completed and settled through clearing balance sheets the Central Bank and the Bank Paraguay repre- 
account Before 1952 the data refer to the Monetary Department of sent valuations for the most part at par rates (beginning August 1957, 
the Bank Paraguay guaranfes per dollar); and varying nominal accounting rates 
for the private banks. most their exchange transactions, banks 
tiple currently charge (for their sales exchange) the import rate, and 
per Related Data from Other Source DOLLAR ASSETS REPORTED pay (for purchases) about the same amount, most which goes the ex- 
1 to are deposits and short-term obligations held for Paraguayan account, as porter (see Exchange Rate note) and part of which goes to the Govern- 
eas reported banks the New York Federal Reserve District. Insofar ment Insofar this true, the balance sheet data, beginning August 
ngs these are owing to banks, they presumably include in approximately 1957, reflect the bulk, but not all, of the domestic monetary impact of 
gian equal amounts the data reported from Paraguayan sources. NET IMF banks’ dealings gold and foreign Before 1957 foreign 
POSITION quota, (8.75 million dollars increased from transactions were effected multiple rates that gave rise substantial 
million December 1959; original quota 3.5 million dollars exchange profits for the Central Bank. These profits, however, were 
o 42 teased to 7.5 million in July 1957) minus IMF holdings of guaranfes, distributed between the Central Bank and the Government, or were used 
sible gold subscription minus net drawings (plus, for Novem write off Government debt the Central Bank. for that 
was 1959, gold payment anticipation increase the quota). The period the 7FS Foreign Assets not provide complete measure the 
IMF entries represent resources made available received from IMF net payments and receipts arising from the banking 
and not the sum that Paraguay may draw system’s foreign exchange purchases and sale See note to Monetary 
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INTERNATIONAL FINANCIAL STATISTICS 


Prices 


300 


1953 


1959 1960 


International Trade 


60 » 32.8 42.6 102 99.0 

17.8 14.9 32.3 

5.9 13.9 26.8 
24 18.7 8.8 22.9 
g 4.6 8.0 18.3 410.7 
1 4 


9.06 10.32 6.78 6.54 
6.67 10.12 10.01 
c 5.70 5.61 5.14 5.50 
d 3.61 2.56 3.32 2.15 
e 1.90 3.07 
1.53 
24.31 
74 126 108 89 100 
b 78 54 86 100 
c 22 114 8&8 100 
d 170 70 129 100 
139 148 142 100 
912 ( 
National Income 
NATIONAL INCOME 90 1,183 2,222 4,415 6,799 8 
Gross NATIONAL PRODUCT 91 
Survey Brazil for discussion valuation problems 
exchange rate system.) For dates revaluations, see notes Central 


Bank section. The data reported here are net Foreign Liabiliti 
CLAIMS ON OFFICIAL ENTITIES include loans to the Agricultural Credi 
Bank, governmental corporations, and municipalties UNCLASSIFIE 
ASSETS include the difference between Central Bz foreign exchang 
claims on banks and Commercial Banks’ f« r indebtedne 
the Central Bank; this difference 
private sector 


see notes Central Bank Foreign Assets, below 
Liabilities the sum the comparable entries 


the sections 
below, less Commercial Bank Credit from Central Bank, 
Bank Cash, and Foreign Liabilities. MONEY comprises the 
Liabilities of the Central Bank and the Commerc 
Sector, and agrees with data published in the 
stico Mensual. QUASI-MONEY comprises tin 
ing sight, and foreign currency deposits 
Quasi-Monetary Deposits the Central Bank 
POSITS include balances Official Entities 
Institute) the Central Bank. 


Mone 


r 


Central Bank: Before the exchange reform all for 
in Paraguay were legally owned by the Central Bank, t 
Banks were permitted to hold working balances of fore 
the account the Central Bank. Amounts held are 
“Exchange Negotiation the balance 
Bank and the Commercial Banks, and represent Centra 
banks foreign exchange and Commercial Bank 
Central Bark foreign exchange. FOREIGN ASSETS (line however, 
do not include amounts held by Commercial Banks for Central 
account, as the Central Bank’s record of the Exchange N 
Account contains substantial upward bias between 1954 and 

two principal reasons: (1) Large foreign exchange loans 
nade Commercial Banks; these sums were paid Commercial Banks 
from their holdings and they were reimbursed the Central Bank, 

A 
causing foreign exchange indebtedness the Central the 


1957 


rs were 


ing but 
transactions were reflected corresponding decline the Centra 
Bank’s foreign exchange claims banks only after the importers 
settled with the Commercial Banks. substantial amount these loans 


] 
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86.3 
32.2 
72.4 
53.4 


1958 «+ By Quarters 


02.1 9 332.3 103.6 
109.8 125.8 211.6 
76.9 173.2 165.6 
104.0 248.4 316.8 883.8 

9 76.6 76.8 74.7 


13.04 11.84 9.74 
5.50 5.60 4.50 yb 
5.63 6.49 4.54 3.47 
.40 2.01 1.61 1.98 
1.94 1.40 2.22 1.51 
4.60 8.05 
95 1.34 G7 64 
23.96 24.63 27.36 2.09 


1953 =1( 
94 22 105 119 66 131 138 144 
108 151 114 27 64 110 132 200 
5 63 55 0 6 87 79 27 
97 144 112 143 4 119 155 207 
142 152 239 195 198 73 123 R4 
156 293 227 164 117 169 464 
Millions of Guaranié 
10,703 15,022 19,281 20,730 
16,450 271.060 2 293 
now understood rrears.) (2) Certain Commercial Bank 
advances exnorters anticination foreign exchange 
guaran advan exporters In anuicipauion OF Toreign exchange coue 
tions were passed the Central Bank’s Exchange Negotiation Account 
before actu: i f the foreign exchange I FOREIGN ASSETS were 
revalued 951, August 1954, March 1956, and Ar ist 1957 
3 The 1959 decline "LAIMS ON GOVERNMENT results from a kkeey 
ing adjustment arising from the change in the valuation of Paragua 
IMF accoun CLAIMS COMMERCIAL BANKS loar 
the Bank of Paraguay and include the Exchange Negotiation Account 
Assets =Liahilities the heet less national curren 


ASI-MONETARY DEPOSITS comprise jud 
t IMPORT I 


ary dep of the private sector JEPOSITS 
compr c pulsory guarani deposits of importers with Commercia 
Banks (‘which are redep d with the Central Bank) plus covering 
dep for letter f credit For discu n of similar deposits sec 
notes rua Monetary Sur FOREIGN LIABILITIES 
the consolidated commercia rears payments due Brazil and 
ances payments agreement CAPITAL ACCOUNTS exchang 
profits that are annually distributed between the Central Bank and the 
Government 


Commercial Banks: The Bar ruay, a Government 

banl January 1960 reign banks. The 
the largest commer ASH includes suppl 
reserve deposits the Commercia with the Central 
proportion cash monetary deposits high, but the Bank 
has not met reserve requirements customarily holds little cash, 
that the high cash position relates mainly private banks. FOREIGN 
ASSETS (NET) are smaller than the figures of net holdings reported in 
line the deduction from these data liabilities IBRD. The data 
reflect the banks’ own holdings million dollars the end 

before August 1957 for the account the Centra 


tot 


balance sheet tota 


the 


hich are offset Asset 


less Import Deposits which are redeposited with the Central Bank and 
liabilities IBRD. CREDIT FROM CENTRAL BANK. The data for 
the period after August 1957 still include some amounts held for the 
account the Central Bank pending liquidation intersystem debts 
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Interr 
Central 


ns 


1950 1951 1952 1954 1955 1956 1957 
100 124 145 192 234 252 246 248 255 260 195 
100 120 148 180 209 221 223 217 221 224 
80 70 167.7 208.9 298 572.6 813.0 1,056.3 2,076.6 2,561.5 3,730.0 566.2 997.5 1,114.3 1,052.9 Mi 
44.6 48.1 103.9 201.6 290.1 675.2 708.6 1,072.6 121.2 217.7 294.8 3,701 
9 6.9 191.6 142.1 53.0 i> 
64.0 277 .9 343.9 197.9 | 199 
27.5 26.8 14.2 25.6 1,155 
992.4 1,231.4 1,465.1 2,056.2 3,332.2 894.6 1,010.5 770.3 667.6 
1.14 1.11 1.97 2.68 3.98 
§ 3.07 42 73 24 12 3 
2.10 58 2.53 3.14 1.80 
RG 26 13 23 
88 40 9.72 7.50 6.46 | 
93 
107 
181 
121 24 
asset en 
Price: 
t without 
: tically 
5 ndex of 
by the I 
Betwe 
n guara 
fe The gu: 
1957, all 
the 
and 
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1959 By Quarters 1960 1960 +s eee By Months 
1959 Apr May June July Aug Sept 
100 
60) 1953 =100 Prices 
22 297 275 . 305 320 330 333 333 335 WHOLESALE PRICES 60 
240 243 245 260 262 267 Cost LIVING 
557.6 1,208.1 1,090 845.7 EXPORTS 
134 91.7 114.9 Timber 


Quebracho Extract 
Hides 

Oilseeds 

Meat 


S 


7.6 37.1 Tobacco 
824 821.5 fob 
60 
9.08 1.69 2.57 2.21 2.23 EXPORTS 
19 Cotton b 
16 24 .06 .05 23 Tobacco g 
7.16 7.14 8.15 2.90 2.14 fob 
200 115 97 73 67 117 105 105 193 VOLUME OF EXPORTS 4 74 
13 15 1 4 6 3 11 16 Cotton b 
207 120 115 120 105 Quebracho Extract 
R4 182 152 85 101 69 87 134 281 Hides d 
164 94° 204 160 267 115 100 264 Oilseeds e 
114 235 655 606 505 1,310 Meat 
inder the previous exchange regime IMPORT Deposits held by Com- The values of Commodity Exports in dollars for 1950, 1951, and 1953 
ercial Bank the in transfers to the Central Bank, are IFS estimate 4 The index of VOLUME OF Exports is an /FS Las- 
hat is, the net clients for advance deposits and their peyres index that combines the commodities listed and other minor 
entry for amounts redeposited the Central Bank exports with their 1954 dollar weights. 
BALANCE PAYMENTS: The data are summarized from the IMF 
Prices: The index WHOLESALE PRICES includes all commodities Yearbook statement. References lines indicate agreement, except 
: without regard to the distinction between exports, imports, and domes- occasionally for rounding, with corresponding data on the page for 
is: tically produced goods for domestic use The weights refer to 1938. The Paraguay in the October 1960 issue. For capital account entries the 
ep- ndex of COST OF LIVING is based on free and controlled prices, weighted agreement is with the change in outstanding amounts. (Jn Millions of 
the December 1956 family expenditure Asuncion Dollars 
1955 1956 1957 1958 1959! 
Goods and Services 1.7 7.8 94 12.6 1.9 
ns of guaranfes Difference I 1.1 8.7 1 
Transportation (net 4.5 4.4 ».3 
Investment income (net 1.0 1.0 1.1 
rise | 19 1.1 3 ' 4 Other (net 1.3 1.7 Q 1.2 y 
y 1954 242 
| 9 19 Private Donations 2 4 -.1 
noe ove 4 
th Private Capital 1 2 4 5 1.8 
us | 2 Long-term 5 5.0 2.8 
| Between March 1956 and August 1957 both Export and IMPporRT data hort-term 1 2 1 9 4.6 
in guaranies were con piled at a par value of 60 guaranfes per dollar Gti Geese 1.8 21 20 20 1 
The guaran{ import data take into account the taxes levied on non 
ied essential goods. Following the adoption of a unitary rate in August ficial and Bank Capita 3.2 3.4 10 2.0 4 
1957, all trade has been transacted at the free rate. The guarani export LONG-TERM CAPITA 
values, however, not tal unt the export see not Loans received 
values, wever, do n ake » account the expo! axes ee ne ve Official repayments 1.6 26 1.4 9 1.2 
to the Exchange Rate section le implicit rates derived from guaran) Consolidated debt (net 1.0 l " } 
and dollar values are follows Other 1.9 
SHORT-TERM CAPITAL 
Guaranies per dollar Net IMF position, line 1.5 2.5 1.8 
Payments agreements (net) line 10d 5.4 3.4 1.6 6.8 
Other liabilities 3 2.4 2.1 7 
tra Commercial banks, line 1.5 2.1 1.0 3 
ta 44,4 15, 6f 65.90 Monetary gold (increase line 
a 1954 3.93 10.18 
19 1.09 42.53 Net Errors and Omissions 2.8 2.8 3.9 3.1 1.3 
9 Balance of payments data are based on trade returns 
National Income: See notes Ireland. The figures are official esti- 
Jan July 1960 120.11 120.20 ates; they are not internationally comparable. 
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1,088 
1,805 


4,034 
1,969 
a 956 
26 1,151 
28 216 
2 397 


a 284 
b 918 
y 1,034 
z 240 
100 
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300 
99 
b 178 
41 255 
42 365 


to 


Development Banks 
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51 5 

52 348 
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10 RA AreK 53 47 
138 

55 109 
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60.3 
45.8 
14.5 
11.8 


R38 
1,167 
2,361 

100 

451 


te 


1952 


45.8 
9.6 
1° ») 
13.2 
60.9 
93 9 
37.1 
14.8 
6.2 
794 
1,448 
993 


1953 


9 


9.96 


48.9 
36.3 
2.6 
14.2 
68.0 
27.6 
40.4 
6.2 
752 
702 
351 
201 
37 
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1954 


19.00 
19.06 
34.9 
20.9 


83.4 


1955 


19.00 
19.55 


1.9 
34.9 
17.0 
19.6 


5.999 


4,305 
6,742 
2,200 
1,868 


to te 


1956 


9.00 
9.05 


66.9 
35.1 

31.8 
16.8 
83.6 


R70 
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te 


1957 


19.00 
19.17 


31.1 
19.1 
12.0 
25 3 
77.1 


» 396 
646 
O7 
1.888 
» 129 
YU 


195R ee By Quarters 


Soles per US Dollar: 

22 69 23.70 24.56 24.49 
22 95 23.87 24.82 24.63 
Millions Dollars 

28.9 27.6 
20.1 20.1 19.] 
8.8 12.0 
22.4 22.8 


62.2 73.0 71.7 77.1 
20.3 25.9 28.1 31.8 
41.8 13.6 45. 
33.1 28.1 30.7 
6.2 6.2 6.2 3.8 
Mi ” s of Soles 
530 622 629 RAG 
398 2 700 2 756 2,667 
9,440 », 642 9,586 5,500 
784 642 905 
1,585 1,689 1,581 
11,242 11,555 11,540 
4,301 4,542 4,839 4,670 
2,077 2,209 2,313 2,396 
422 3,696 
68 718 648 07 
1,905 1,871 1,888 
Sole 
8 146 563 
Mi f Sole 
196 211 279 
1,830 2,104 174 2,153 
4197 628 603 395 
36 638 3,916 4,03 
3,125 3,314 3,624 3,499 
995 940 1,157 1,110 
2,076 2,422 2,377 
2,453 2,661 2,773 2 , 835 
672 652 851 664 
113 113 96 
RG 
9 ‘ 


70 59 115 
371 84 », 470 
2 §82 2,826 2,960 
2,169 2,173 2,360 
513 654 599 
2 650 2,654 2,739 
65 632 630 
772 772 775 
197 632 607 
Millions Soles 
73 106 148 73 
113 
120 156 
1,699 1,688 1,705 1,879 
2,318 2,614 2,544 
390 
196 500 18 532 
793 693 904 906 


Peru 
Gold and Foreign Exchange End 
ot a 37.7 24.0 a 34. 41.6 21.7 | 35 
Monetary Survey End 
AimS ON PRIVA 2 | 1 1,601 1,531 1,881 2,449 667 3.9] 
249 454 554 976 936 1,581 1,34 
5,811 6,542 7,165 8,401 9,558 13,36 
3,098 3,372 3,575 4,209 4,371 4,670 
1,216 1,406 1,562 1,661 1,991 2,097 
304 427 394 342 514 599 
353 510 540 586 629 752 

/ | Vontl 
29a2,758 3,728 4,337 4,786 5,336 6,903 8,088 
/ 
30 029 661 11 724 6/9 961 
= 1500 31 680 780 975 1,072 1,193 1,094 1,460 1,871 42 
100 121 201 414 507 515 783 
124 184 418 159 313 201 
1,178 1,382 1,546 1,655 1,984 2,132 2,377 
1,208 1,379 1,602 1,758 1,890 2,280 
303 368 425 160 163 634 722 664 
yr 36 43 45 47 |: 50 53 5D 58 59 ‘ 
571 662 684 688 965 1,096 1,176 1,034 1,262 
303 362 417 437 630 678 604 778 678 
177 197 241 267 162 607 297 126 607 
342 581 521 511 538 524 455 
1,321 1,508 1,668 1,779 2,183 2,236 
229 293 419 380 546 494 
768 1,003 1,313 1,462 1,648 2,742 2,832 
180 205 239 300 642 840 
216 353 510 540 586 752 777 
129 124 184 159 313 201 170 
“$ 27 32 30 78 70 82 88 73 11: 
139 550 691 768 970 1,090 1,569 1,879 
539 697 1,236 1,478 1,603 2,132 2,544 
189 234 250 256 297 324 
192 255 310 131 185 532 
6 
1958 l 1959 1960 | 294 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 
End of Period 
27.70 27.40 28.67 27.70 
27.71 27.63 29.74 27.94 21.02 
of Period 
2.3 28.9 9.5 17.4 52.3 
28.0 19.3 9.3 19.3 28.0 
94.3 9.6 10.2 28.1 24.3 
19.0 21.6 19.0 19.1 
82.2 74.1 77.4 87.8 SZ .S 
16.6 45.9 46.2 17.2 16.6 
6.9 8.2 7.6 6.9 
i of Period 
1,300 714 SO] 1,295 1,350 
3,916 Pr} 427 442 3.916 
5.760 066 ». 760 
gy 11 gy 
1,345 1,856 2,004 2,812 1,345 
13,364 12,284 13,631 14,510) 13,364 
5,813 1,812 5, 366 5,490 5,813 
942 3,487 3, 748 3.942 
709 719 S31 x40 709 
796 794 794 795 796 
106 172 983 2,106 
Monthly 
), 424 8,448 11 11,184 
of Per 
x4] 58 x9] 
14 11 4g? 
159 420 13 66 159 
ot O17 865 », 565 
1,661 71 S26 1,261 1,661 
1,61¢ 1,195 1,032 1,408 1,616 
2,918 is] 918 
3,402 440 110 219 5,402 
1,259 6 l 1 042 1,259 
290 108 67 145 250 
168 66 44 168 
HO 61 6. 
End Period 
1,698 74 1,418 1,698 
4 16 185 
1,166 4 647 S66 1,166 
$55 17 186 $59 
4127 10) 417 118 127 
Te) hy 63 st) 
6.004 971 », 703 
9 596 9,192 10,030 10,369 9 596 
3,417 i14 3,417 
2,835 Poy 656 835 
677 766 758 
920 4 > R07 » 797 > 920 
X54 S56 S54 
796 794 94 iM 796 
159 420 343 159 
End of Period 
115 80 179 118 115 
60 4 109 59 60 
260 87 127 S75 
47 947 546 63 
S34 115 992 
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Exchange Rates 
PRINCIPAL 
OTHER 


Gold and Foreign Exchange 
CENTRAL RESERVE BANK 

Gold 

Foreign Exchange 
COMMERCIAL AND SAVINGS BANKS 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
Peruvian and Banks 
Private Sector 
DOLLAR LIABILITIES USa 
Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS DEVELOPMENT BANKS 
UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 


Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON DEVELOPMENT BANKS 
CLAIMS SAV. BANKS 
Assets = Liabi 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Notes 
De posits 
FOREIGN CURRENCY DEPOSITS 
Private Sector 
Commercial Savings Banks 


Related Data 
TREASURY COIN 
Held Private Sector 


Commercial and Savings Banks 
CASH 

Currency 

Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets Lial 

MONETARY DEPOSITS 

Private Sector 

Government 
TIME Deposits 
FOREIGN CURRENCY DEPOSITS 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


ilies 


In: 


ilities 


Development Banks 
CASH 
Currency Central Bank 
Comm. Savings Banks 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Apr May June July 
1.5 50.8 48.1 2.6 
28.0 28.0 28.0 28.0 
23.5 22.8 20.1 24.6 
by 16.0 25.9 21.5 
81.5 78.5 76.8 82.2 
40.2 38.3 36.5 39.6 
41.3 410.2 40.3 42.6 
39.7 41.2 413.5 42.8 
6.9 6.9 6.9 6.9 
1,306 1 ,272 1,435 1,454 
3,956 
6,491 
678 620 600 712 
1,368 
13,849 
6,125 6,142 6,272 
2 899 RUG 946 
1,048 3, 988 4,143 
776 S18 S49 
x60 x60 x60 S71 
1,726 
2,019 11,769 
RO4 S13 
381 3,363 ,,469 
67s 620 600 712 
143 124 134 156 
5.143 5.051 O68 >», 268 
1,577 1,736 1,763 4,998 
1,588 1,759 1,768 
> 959 » O68 
1,233 1,366 1,320 1,278 
82 
154 7 
47 ) 
63 63 64 64 
62 
1,633 1,774 1,769 1,673 
7 37 60 548 
1,126 1,237 1,209 1,124 
412 622 18 
124 
hs HA 
6,406 
10,622 
850 1.061 4.002 
3,105 3,138 3,185 
745 
3,108 178 3,245 
R58 SO4 913 850 
x60 S60 S60 871 
143 124 147 156 
161 143 190 
108 96 
Al} 178 
2,925 2,846 2,806 
579 SRY 5983 
678 624 604 712 
225 


ics 
ers 
ir: 
(. 26.88 
7 28.0 26.925 
77.3 
5 37.8 1 1 
54 l 1 45.6 
) 3 6.9 3 12 
507 13 14 
177 > 
777 6 | 
10, 845 2 
9 
035 ” 26 
110 398 28 
607 
455 
6/ ’ a 
43 
26 
346 
346 R36 45 
R79 
27 112 b 
39() ‘ | 46 
726 
53 
oo 


Interest, Prices, Production 
14! ] 1958 By Quarters 
VERNMENT BOND YIELD (6! 1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 19. 
Per 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
7.43 7.42 8.12 8.06 7.82 7.70 7.71 9.36 8.40 8.76 9.68 10.60 
1953 =100 195: 
62 71 79 81 100 114 114 124 13 126 130 128 125 122 1 
63 75 90 97 100 112 121 138 14 147 143 146 150 150 1! 
a 90 94 96 100 110 124 131 14 155 158 150 157 157 1’ 
64 78 86 92 100 105 110 116 125 135 134 133 137 138 1 
101 103 100 107 108 116 120 115 115 126 118 
International Trade Millions Soles Mil 
4000 3,744 3,617 3,695 4,744 5,096 5,855 6,080 6,580 1,284 1,486 1,852 
1,292 1,225 1,102 1,255 1,295 1,629 214 376 627 549 
443 520 511 587 638 702 625 952 801 180 161 132 
356 369 381 458 497 594 557 570 165 156 126 123 
230 264 295 387 557 639 517 111 132 115 159 
e 377 311 267 243 332 419 454 508 386 73 68 144 101 4 
f 119 157 191 198 279 307 336 340 442 109 122 107 105 Hf 
g 157 229 232 129 175 263 269 286 264 70 60 59 75 33 
71 2,704 3, 972 4,473 4,944 4,916 5,749 6,93: 7,629 7,807 1,971 1,988 2,045 1,820 8.1 
Millions Dollars Mil 
72 189.2 248.0 234 .2 218.6 245.1 268.2 308.1 320.0 281.1 60.8 64.6 76.8 77.3 311 
261.9 287.5 292.8 249.7 335.2 92.4 84.6 72.9 294 
1953 
74 81 81 93 100 103 111 123 116 123 108 116 160 13 1 
100 104 119 107 121 100 105 142 
c 57 78 85 100 101 101 114 113 29 149 137 121 109 I 
106 102 100 118 130 138 159 169 184 203 141 
e 142 137 133 100 107 125 140 144 97 74 90 138 87 ‘ 
f 79 86 103 100 122 29 135 139 155 175 176 149 122 1’ 
Z 76 101 116 100 115 150 147 150 140 179 129 100 15] lf 
75 84 119 100 100 124 133 149 162 156 157 152 154 157 1! 
76 99 34 115 100 116 122 124 128 131 118 127 134 14 1 
a 112 168 120 100 121 124 121 129 133 124 133 135 134 l 
b 104 137 27 100 104 100 101 136 136 115 125 135 157 l 
c 84 120 114 100 119 129 136 129 116 116 119 109 118 1 
d 60 74 88 100 112 146 157 99 104 R2 87 111 146 1! 
e 81 85 87 100 117 115 119 128 150 142 142 157 15 1’ 
aN f 77 92 93 100 115 120 125 124 144 126 140 145 153 1’ 
100 4 159 175 156 100 118 136 142 148 146 121 143 185 172 1! 
1958 1959 1960 77 85 100 103 100 112 119 127 139 134 134 137 15 
Government Finance Millions Soles: Years Ending December 
DEFIcIT (—) SURPLUS 189 —§3 354 356 
Revenue 2,139 2,750 3,119 3,399 4,800 5,418 
Expenditure 2,703 3,488 3,819 4,770 773 
FINANCING 
Sol 83a1,053 1,072 1,204 1,498 1,630 1,748 2,043 2,625 
Foreign Currency 83b 458 417 389 362 360 668 658 670 
National Income Billions Soles 
NATIONAL INCOME 12.04 14.52 16.14 17.15 18.69 20.79 22.06 23.66 
Gross NATIONAL PRODUCT 15.15 18.71 20.97 22.65 25.08 28.54 31.63 
Private Investment 92c 2.76 4.38 4.60 4.55 4.99 7.10 
Private Consumption 12.79 14.49 16.17 17.22 19.33 21.23 22.90 
Government Revenue 2.07 2.57 2.95 3.45 3.57 4.58 5.30 6.01 
Population: 8.5 million 1950; 10.8 million 1960. Rules Transactions and Computations Involving Fluctuating Cur- 
rencies published pages 125-127 the 1955 Annual Report 
Exchange Rate: The exchange system was unified May 17, 1960 Trade transactions are compiled Peru both dollars and soles 


when the previous system exchange certificates was abolished. From 
November 1949 and until May 17, 1960, system employing two sepa- 
rate and fluctuating exchange rates had been effect. This system 
required exporters surrender their exchange proceeds the 


and the conversion factors given below are the implicit rates derived 
from the two sets data. Annual average certificate and draft free 
rates, and conversion factors for trade, in s les per dollar: 


for negotiable exchange certificates which could sold either im- Exchange Rates Conversion Factors 
rate given above). Under this system importers could obtain their 1937 
foreign exchange either the draft free rate rate) the 1948 
1957 issue 195 16.94 makes 
1954 +39 19.69 9 19 sailed 
The initial par value the sol, established December 18, 1946, was 19.18 
grams fine gold per sol 15.3846 cents per sol. 19.07 PRIVAT 
November 1949, Peru introduced new exchange system, but agree- 1958 23.41 ASSETS 
ment new par value has been reached. For Fund Accounts com- 1959 
putations involving Peruvian soles are made accordance with the Official rate eptember-December Not available 
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Peru 


1959 By Quarters 1960 
Period Averages 
9.50 6.00 6.00 6.00 9.50 9.50 9.50 9.50 
11.50 11.62 11.73 10.29 10.32 10.00 9.84 
1953 =100 
117 118 116 119 116 122 125 123 
181 155 158 196 215 219 219 220 
179 162 171 187 196 199 197 199 
574 142 146 158 162 164 163 163 
110 111 
Millions of Soles 
8,577 1,545 2,010 2,616 2,311 902 940 
1,911 275 137 526 240 103 129 
996 268 196 130 213 57 81 
120 152 178 119 
686 116 164 208 199 412 235 192 
443 116 101 142 132 
560 110 142 147 161 130 
389 69 102 93 125 81 1] 27 
8,124 1,901 1,984 2,126 2,111 2,344 904 829 
Millions of US Dollars 
311.8 59.0 73.2 94.4 83.5 32.5 33.9 
294.1 71.8 71.6 74.6 76.2 30.1 
1953 100 
127 120 142 147 111 
128 78 121 180 135 59 70 90 
116 120 156 106 120 
109 122 121 146 165 
154 117 144 184 169 632 
90) 4? 71 110 105 206 99 
171 138 167 165 214 150 202 197 
160 121 177 142 201 116 
183 165 177 192 188 211 211 223 
148 142 143 152 152 
135 128 131 136 141 147 161 156 
146 137 151 143 135 138 
140 131 130 144 154 136 142 142 
152 134 155 153 159 176 181 
174 175 179 173 167 168 170 166 
174 160 172 181 175 176 179 
189 178 179 204 193 216 
172 152 165 181 192 189 187 185 


Gold and Foreign Exchange: FOREIGN EXCHANGE practically all 
llars. AND SAVINGS BANKS holdings include small 
amount gold 
Related Data from Other Sources: DOLLAR ASSETS REPORTED 
deposits and short-term obligations held for Peruvian account, 
reported all bank The data reported owing Government 
ind Banks presumably include, approximately equal amounts, the 
jollar component the holdings reported from Peruvian sources. 
DOLLAR LIABILITIES REPORTED are short-term dollar liabilities 
Peru reported all banksin the US. comprise mainly short- 
term private official borrowing from banks, dollar drafts 
Peruvian residents process collection, and other short-term 
ties due collectable banks. Thea and liability data are 
only from the records banks most Peruvian dollar 
assets are held with banks, whereas only part dollar liabili- 
ties recorded banks, the coverage more complete for 
ssets than for its liabilities, and the net line and does not meas- 
net dollar position. IMF quota (30 
llion dollars increased from 27.5 million September 
million dollars increased 27.5 million October 1959 
IMF holdings soles, i.e., the gold subscription and repurchases 
ubscription account (for September 1959 plus gold payment made 
anticipation increase the quota) minus net drawings Peru 


Since 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
FOREIGN ASSETS are reported the balance sheets, and 
starting 1950 (except for 13.7 million dollars gold arbitrarily valued 
2.11 soles per dollar) are revalued the beginning each year the 
west principal rate quoted in the market during the preceding year 
see Exchange Rate note). Data therefore not measure the mone- 
tary effects foreign transactions. See note Monetary Survey 
Brazil for discussion valuation problems multiple currency 
system.) existence arbitrarily valued component the total 
makes this series have larger relative variations than the equivalent 
series expressed dollars above. CLAIMS GOVERNMENT include 
amounts equivalent the circulation Treasury coin CLAIMS 
PRIVATE SECTOR include the Claims Official Entities. UNCLASSIFIED 
ASSETS AND LIABILITIES consist largely the sundry assets and 
ability accounts the Commercial and Savings Banks. Assets 

Liabilities the sum the comparable entries the sections below 


9.50 9.50 9.50 


Months 
June 


July Aug Sept 
Interest, Prices, Production 


DISCOUNT RATE (End Period) 


GOVERNMENT YIELD 
SHARE PRICES 
219 220 WHOLESALE (A) 
201 201 WHOLESALE (B) 
163 164 Cost LIVING 
PETROLEUM PRODUCTION 

International Trade 
969 952 EXPORTS 
195 Cotton 
Sugar 
Lead 
231 Copper 
Petroleum 
Silver 
Zine 
867 950 cif 
35.3 34.9 47.3 
30.9 35.3 cif 
129 Cotton 
106 Sugar 
Lead 
526 Copper d 
Petroleum 
157 Silver 
Zine 
224 211 206 Export Prices (A) 
Export Prices (B) 
164 Cotton a 
157 Sugar 
Lead 
i79 Copper 
170 Petroleum 
174 Silver 
Zine 


including Treasury coin issue, less Central Reserve Bank Claims 
Commercial and Savings Banks, Bank Cash, and Commercial and 
Savings Bank holdings Central Reserve Bank shares. MONEY 
comprises the Monetary Liabilities the Central Reserve Bank 
the Private Sector (including Official Entities and Development Banks), 
Treasury coin outside banks, and Monetary Deposits the Private 
Sector (including Development Banks) with the Commercial and 
Savings Banks. This series different from that published the 
Central Reserve Bank mainly because the latter includes Money some 
interbank items with Commercial and Savings Banks, Government 
deposits, and the national currency deposits the IMF the Central 
Reserve Bank; and also, because the Bank includes Monetary Deposits 
the Development Banks Money and excludes their holdings 
Currency and Deposits with the Reserve Bank. The Central Reserve 
Bank Boletin analyzes the origins the Money Supply follows (in 
millions soles end year 


1954 1955 1956 1957 1958 1959 

Money of External Origin 633 445 607 44 139 167 
Treasury Currency 1 1 2 2 2 1 
Central Reserve Bank 714 621 916 293 251 R08 
Comm. & Savings & Dev. Banks 8&2 77 311 338 391 641 
Money of Internal Origin 3.142 3.628 4,190 5,108 5,492 6.741 
Treasury Currency 44 32 48 45 50 37 
Central Reserve Bank 1,493 1,723 1,988 2,893 3,232 3,821 
Comm. & Savings & Dev. Banks 1,605 1,873 2.154 2,169 2,210 2,957 
Money Supply 3,774 4,073 4,797 5.064 5,353 6,908 
Factors external origin are defined net foreign assets (foreign 


assets less foreign currency foreign currency deposits 
residents). The difference between this total and Money taken the 
measure factors internal origin. comprises the Central 
Reserve foreign currency liabilities the Private Sector and 
Time and Foreign Currency Deposits the Private Sector with Com- 
mercial and Savings Banks. GOVERNMENT DEPOSITS comprise mainly 
the deposits the Caja Depositos Consignaciones with Commercial 
and Savings Banks. large part the Government’s tax revenues are 
collected the Caja Depositos, independent corporation that 
responsible the banks and the Government, and are held 
pending disbursement the Government for the specific purposes for 
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Philippines INTERNATIONAL FINANCIAL 


PER US — 1958 By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 


la | Pesos per US Dollar 


2.015 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 
1958 1959 ' 1960 37-01 a 2 015 2 015 9 015 2 015 2 0155 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
Gold and Foreign Millions Dollars 


Monetary Survey Millions Pes 
729 634 634 615 565 148 482 300 302 

390 424 449 440 417 707 907 900 817 907 

571 760 762 846 935 1,106 1,254 1,513 1,588 

1,160 4,198 1,224 1,226 1,336 1,499 1,598 1,738 1,638 1,655 1,738 
644 630 666 676 670 718 781 818 747 786 818 

1,110 1,011 1,010 1,047 1,063 1,127 1,272 1,435 1,5 
119 149 188 177 163 209 226 243 205 

26b 105 204 163 144 127 185 274 166 224 191 224 

26d 

135 146 166 179 201 231 273 272 297 

Millions 
682 659 743 815 1,492 1,588 1,54 1,435 1,484 

492 472 415 310 142 183 139 155 
317 349 633 762 654 671 762 

945 906 881 853 851 890 1,038 1,060 1,310 1,205 
103 147 137 148 167 214 226 
675 644 630 666 676 670 718 781 818 
726 678 670 704 714 712 778 832 880 812 797 
219 227 211 148 137 178 260 228 142 

) 


Millions Pesos: 


258 124 148 137 152 167 214 226 310 
115 104 119 133 172 284 258 274 284 
148 145 162 134 149 137 160 159 119 148 143 150 119 
1,160 1,241 1,286 1,401 1,697 2,042 2,1 2,172 2,194 2,181 2,306 
562 627 653 650 798 949 130 952 
2 a 359 265 277 276 318 bb 77 456 426 116 4st 
102 104 114 111 138 188 197 228 205 230 228 
165 156 149 174 183 181 165 198 201 180 
348 619 761 826 790 808 816 826 
290 373 425 558 656 671 700 734 757 
47b 107 116 133 147 167 194 227 251 246 251 
10 


Population: 19.8 million 1950; 24.7 million 1959. therefore, about 2.30 per dollar. How 
effective selling rate for less essential imports and most invisibles 
Exchange Rates: The system rates introduced April 25, 1960 which are subject the free rate plus per was 
was modified, beginning September 12, 1960, when the free rate from 4.00 3.75 pesos per dollar IFS 
was changed from 3.20 3.00 pesos per dollar. the statist 
the Central Bank changed the proportion proceeds from exports The par value for the dollar two ith officia 
from invisible receipts (other than gold exports and tourist receipts) con- buying and selling rates 2.004 and 2.015 per Gol 
vertible the free rate from per cent and the officia cent margin fee introduced July 17, 1959 cor sales 
from 75to percent. The effective rate for these exports and exchange for most payment Imports cla are 


—— 

(2 
80+ 11 74 72 81 67 75 69 79 60 74 71 75 

374 330 315 295 257 252 272 175 176 188 164 177 

311 295 276 238 232 253 153 159 165 142 155 159 

Deposit Money Banks 
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1959 Apr May June July Aug Sept 
End Period Exchange Rate 
2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 RATE 
lare End Period Gold and Foreign Exchange 
Related Data from Other Sources 
172 173 168 180 172 178 184 194 216 219 DOLLAR ASSETS REPORTED 
159 152 154 148 162 152 159 165 175 180 197 200 Philippine and Banks 
End Period Monetary Survey 
309 289 342 346 363 405 439 FOREIGN ASSETS 
907 1,019 919 1,034 958 1,019 961 932 1,003 1,013 CLAIMS GOVERNMENT 
494 194 506 505 520 528 CLAIMS OFFICIAL ENTITIES 
1,633 1,702 1,779 1,810 1,826 1,83 1,806 CLAIMS PRIVATE SECTOR 
117 107 117 181 155 126 126 UNCLASSIFIED ASSETS 
349 758 498 583 3. 758 804 781 3,888 3,912 Assets = Liabilities >» 
1,826 1,790 1,842 1,810 1,771 MONEY 
818 796 822 875 875 853 which: Currency 
54 1,628 1,564 1,538 1,575 1,628 1,582 1,521 1,553 1,554 Private Sector y 
214 262 252 238 214 228 250 254 246 Others 
911 932 976 ,032 1,029 1,015 1,016 1,035 QUASI-MONEY a26 
294 163 288 278 351 364 104 390 GOVERNMENT DEPOSITS b26 
136 156 167 131 148 156 159 145 146 153 UNCLASSIFIED LIABILITIES 
Vonthly Average Related Data 
1.768 1.620 1.800 1.860 BANK DEBITS 
Period Central Bank 
183 180 157 138 179 180 196 230 253 275 FOREIGN ASSETS 
109 422 422 142 1,391 1,405 CLAIMS OFFICIAL ENTITIES 
16 1,649 1,4s l 4 1,546 1,649 1,651 1,649 | l,ie 1,727 1,749 Assets = Liabilities z 
1,429 1,380 1,429 1,383 1,411 1,451 MONETARY LIABILITIES 
R18 RO4 796 822 875 875 853 Private Sector b 
207 140 207 256 278 297 Government 
Deposit Money Banks 
284 300 285 237 194 199 205 171 182 Central Bank 
119 162 147 151 169 162 150 134 152 164 FOREIGN ASSETS 
102 110 105 100 105 105 105 108 CLAIMS GOVERNMENT 
1,779 1,702 1,779 1,810 1,826 1,834 1,806 CLAIMS PRIVATE SECTOR 
306 2 538 2,455 2,436 2,473 2,538 2,915 2,465 2,507 2,505 Assets = Liabilities y- 
1,019 1,059 1,062 1,019 1,004 959 1,004 1,013 MONETARY DEPOSITS 
196 501 196 {82 $50 163 Private Sector Checking Dep. 
237 243 252 237 225 209 234 238 Unused Overdrafts 
165 159 205 198 185 159 175 205 198 Official Entities 
883 789 794 907 924 Time and Savings Deposits 
251 298 266 275 280 294 303 309 311 CAPITAL ACCOUNTS b47 
134 145 117 125 111 131 146 135 110 CREDIT FROM CENTRAL BANK 
Related Data 
How- npted irgin fee and official rate. Payments 1952 through 1956). These claims were practically nil 1957 and 
ible less essential imports and most invisi made the free rate 1958. Certain immobilized holdings dollars are excluded (see note 
plus the per cer argin. ntral Bank Claims Deposit Money Banks). Related Data from 
fficia the US. The data holdings Government and Banks presumably 
per Gold and Foreign Exchange: CENTRAL BANK holdings FOREIGN include amounts approximately equal the dollar components 
sales EXCHANGE are almost all dollar Other items claims the data reported from Philippine sources. IMF 
Japan (10, 10, 19, 10, and million dollars the ends 1950 and Philippines’ quota (75 million dollars increased from million 


= 


Philippines 


Interest and Prices 


1950 1951 1953 


1952 


entries represent resources made available receiv 
not the sums the Philippines may draw. 

Monetary Survey: consolidation the accounts the Central Bank 
and the Deposit Money Banks. FOREIGN ASSETS 
because existence multiple exchange rates makes impossible 
the net domestic impact foreign transactions (see note 
Monetary GOVERNMENT include amoun 
the deposits with the Post Office. OFFICIAL ENTITIES are 


are shown 


and Rural Banks and amount equal Deposits with the Post Office, 
less Central Bank Claims Deposit Money Banks and their Cash. 
MONEY comprises: the Monetary Liabilities the Central Bank 
Private Sector; Checking Deposits the Private Sector, Official Entities, 
and government agencies with the Deposit Money Banks; and 
Unused Overdrafts. the Philippines, the Commercial Banks 
loans agreeing honor drawings against overdraft accounts 
specified amounts. the Philippines considered that undrawn 
overdrafts are comparable both loans from banks and holdings 
money (see note Monetary Survey New Zealand for the treatment 
overdrafts arranged under different conditions). 
comprises Time and Savings Deposits and Other Deposits with the 
Deposit Money Banks. GOVERNMENT DEPOSITS consist tional 
Government balances the Central Bank and Deposit Money Ban 
and Cash Treasury vaults reported the Central Bank’s quarterly 
Statistical Bulletin. Recent data are provisional and taken from balance 
sheet items not fully comparable with final data. 


The Central Bank publishes table Money Supply and its Origin. 
Data from this table are reproduced below (in millions pesos year- 
ends). and content are essentially the same that shown 
the Monetary Survey. The data differ slightly reporting the 
counterpart the unsecured Treasury Currency Miscellaneous (in 
Credits Government and excluding Deposits with the 
Post Office, that are included Quasi-Money and Claims 


2.00 00 > 00 > 00 1.50 
120 100 
115 100 106 
118 100 104 
GS 110 101 100 G5 
GY 108 100 100 94 
111 103 100 
GY 109 102 100 95 
1958} 1959 1960} 67 103 46 GR 100 101 
International Trade 
400-~ 1 70 662 691 797 80] 
— a 375 417 243 316 28 
71 684 978 R43 5 957 
& 
120 125 110 100 121 
b 54 101 100 111 
c 86 114 98 100 87 
| 73 SO 100 40 100 111 
a YS 4Y 67 100 R4 
| b GY 101 67 100 RB 
138 162 100 100 
e 46 100 
76 44 106 105 100 
National Income 
NATIONAL INCOME 5,922 7,145 
NATIONAL PRODUCT 6,6 7,519 8,170 
Exports 92a 955 1,095 1,011 1,151 1,12 
Private Investment 381 397 $94 
Private Consumption 6,816 6,960 
Government Revenue 819 822 792 
Less: Imports 95 908 1,198 1,123 l,z2ou 1,287 
August 1960; original quota milli increased million 
February 1959) minus IMF holdings ine pesos, i.e., Philippine 
gold subscription minus net drawings The IMF 


INTERNATIONAL FINANCIAL 


By Quarters 


1957 


1953 100 
137 250 185 101 9 92 93 124 
105 103 106 135 129 11s 141 151 
94 107 111 123 112 116 125 140 
4? 95 Gq 103 103 102 103 10° 
101 102 101 101 101 
4 '7 101 103 104 104 103 102 
4 96 9 10: 103 102 102 100 
YS 100 10 105 104 105 106 107 
100 101 100 104 104 103 105 104 
801 106 Re 86 10 51 261 266 
{68 13 107 105 
213 Z31 63 19 
56 70 78 a8 15 13 16 l 
&3 ) 139 18 
1,095 1,012 1,226 60 l 
1953 00 
12 138 129 140 122 141 145 15] 
129 156 152 133 114 121 155 141 
118 114 ‘1 124 137 169 1038 94 
100 109 1028 x? 
136 164 160 7 167 »] 290 20 
25 123 l 121 12 11 108 ] 
81 87 87 SS 87 
| 4 4 17 7 
74 il 103 YS 
70 65 f i4 ss 0) 112 
91 92 LO] "4 101 101 101 
78 94 1] ( LO] SZ 108 118 
97 105 10 00 RY 
96 47 100 106 101 102 100 
92 100 106 10 110 110 110 110 
Millions of Pe: 1959 
7,624 8,288 8,764 76% 
1,136 1,239 1,220 l ’ iff 
29 ] 
616 662 x14 | 
914 1,026 1,187 L,214 ) 
1,457 1,641 1,451 
48 0) 66 73 7 
Government estic ( lit T } it not pre 
owing recor transact prob 
that is av iin the M t » for terbar t 
the entries appearir the asset ince sheets 
Central and Dep sit Mor Ba s 
1952 1953 1955 1956 195 1958 1959 
Money Supply 1.198 1,226 1,336 1,499 1.598 1,738 1,842 
I tional Re 3 3 H 149 ’ 2 
2 2 2. 3.21 
Related Data: BANK are monthly totals and averages 
monthly totals debits the Depo its included Money See not 
Monetary Survey the Netherlands for description bank debits 
and clearings statistics 
Central Bank: The Central Bank began operations 1949. The 
Philippine banks from Banks; the dollars are sold 


Central Bank 
repayment the loans 
are undertaken prov 
excluded fron 


the 
the 
operation 
dollar borrowings are 


eparate time deposits pending 

Money Pank these 
for the Bank * these 
Central FOREIGN 


» credit 


the 


ASSETS and included Central CLAIMS BANKS the following 
amounts (in millions 

D 1954 l Mar 1958 12 Mar 1959 x0) 

D 1956 106 ept 1958 ; ept 1959 11 

Dec Dee 1958 1959 
The Central Bank does not include these dollar assets the measure- 


ment its international reserves and this procedure has been adopted 
IFS. CLAIMS GOVERNMENT include 107 million 113 
million in 1950) representing the difference between foreign assets trans- 
ferred from the Treasury and its note and coin issue, liability for which 
was assumed by the Bank, and the net IMF position EXCHANGE PRE- 
MIUMS reflect the per cent margin over the official 
selling rate introduced on 1959, wh eparate 


pe SOs 


proceeds of the 25 


are kept in a 


account at the Central The collec of these funds has a 
contractionary effect upe r Ir ra o show this effect in 
monetar inal 1 rising from foreign transactions, the t 
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ent End Period Interest and Prices 
6.50 6.50 6.50 6.50 6.00 6.00 6.00 6.00 6.00 CENTRAL BANK ADVANCE RATE 
100 1953 SHARE PRICES 
124 148 138 115 115 Mining 
en 150 173 153 139 135 134 141 140 Sugar b6l 
140 143 155 149 138 130 122 118 113 Commerce and Industry 
104 103 103 104 106 107 105 107 107 WHOLESALE PRICES 
101 101 101 101 103 103 102 104 103 PRICES: Home and Export Goods 
109 104 102 102 104 106 106 105 107 Home and Import Goods 
100 | 100 100 99 100 102 102 101 103 Home Goods 65 
104 104 102 105 106 105 105 106 108 Cost LIVING 
104 106 105 106 106 107 106 WAGES 67 
Millions Pesos International Trade 
1,059 218 270 296 274 269 113 EXPORTS 
1.018 209 255 261 293 259 IMPORTS, fob 
100 19538 100 
151 139 118 141 140 135 174 206 VOLUME 
141 113 SO i4 145 154 104 105 126 Coconut Products a 
119 117 169 103 129 Sugar 
106 107 106 108 117 123 VOLUME IMPORTS 
107 111 113 114 105 113 104 109 106 PRICES 
19 127 142 137 107 27 103 113 Copra a 
116 125 125 102 116 103 108 Coconut Oil 
46 Gy 46 108 Sugar 
151 138 148 163 160 158 Abaca 
20 y up G( Qy 105 116 116 116 Lumber e 
100 104 100 104 108 105 105 105 IMPORT PRICES (A) 
120 115 117 122 125 126 126 IMPORT PRICES 
hould deducted from Foreign Assets. However, such procedure current weights; before 1955 with 1949 weights. The price index 
annot followed since the Central Bank times transfers imports adjusted cif basis. The series and IMPORT 
these funds other account February 1960, the million pesos PRICES are components the wholesale price index and are based 
that had accrued the end 1959 were thus transferred, large prices the domestic market. The value coconut products refers 
int going the Government exchange tax force between copra, desiccated coconut, coconut oil, and other minor preparations. 
29, 1951 and December 31, 1955 directly the Govern- The volume index coconut products computed with 1953 
nent and therefore could not reflected Revenue obtained value weights: copra, per cent; desiccated coconut, per cent; and 
the Government through this special tax amounted 114 and 129 coconut oil, per cent. For descriptions the price data for export 
million 1952 and 1953. products see notes the table Major World Trade Com- 
Deposit Money Banks comprise Commercial, Savings, and Rural modities. 
Savings Banks are almost entirely deposits importers advance Philippine Pesos): 
1959 final claims for settlement under outstanding letters 1956 1957 1958 1959! 
remainder represents small amount foreign currency deposits held Goods and Services 141 424 206 
residen Exports, fob 875 864 966 1,062 
Interest and Prices: ADVANCE RATE the rate for Central Bank 906 987 1,059 
: advances comm rial bank . The volume of such advances is usually feepurts, hb 1.019 1.233 1.155 1.022 
large. There established for each bank automatic borrowing line 1,012 1,229 1,115 1,01 
note juota amounting not more than 100 per cent the net worth 
bits Loans for agricultural and industrial production carry preferential rate and insurance (net 123 162 136 
4 per cent, anc ose Tor export packing o per cen Advance hate Government, n.i-e. (net 219 206 184 166 
The per cent per annum) and dates establishment Other (net 
dt 1954 l + b ‘Re pay 6. of Private Donations 13 13 35 34 
19 2. 00 ay 1966 6.00 
nese mining shares refers mostly to gol lining shares 
IGN ng iit elers fF y tos 1 mining share Official and Bank Capital 9 253 40 58 
exports and imports, weighted the value production and 
nports in 1955 fefore 1955 the indexes have 1949 weights. The Net IMF position, line 13 10 30 
entra san labDilities Bt 
and home goods plus exports, home goods for home use, and home goods 42 in line ry : 80 28 93 
plus imports. The weights exports and imports are and per cent, Adjustments 
cenit respectively. The Cost oF LIVING index is weighted according to the Peso liabilities to US for surplus commodities 21 18 : 
nted You o4 expenditure or goor and services of Waye-earners amilie Commercial bank assets, (increase line 41 > 1 40 43 
113 in Manila Committed assets (increase 23 61 13 6 
Other Central Bank assets, line 30 2 180 41 3 
International Trade: The data are compiled the Central Bank 
hich IMPORTS are measured fob and therefore not include taxes sales Monetary gold, line 10a 
exchange Exchange Rate note). The import data are therefore Net Errors and Omissions 117 
cial measure of the foreign exchange cost of imports at the foreign point of Prel 
reliminary 
rate shipment and are not measure the peso expenditures importers. 
sa The VoLUME indexes are calculated with 1955 weights: before 1955 National Income: See notes to Ireland. The figures are official esti- 
with 1949 weights. PRICE indexes (series are calculated with mates; they are not internationally comparable 
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Portugal INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


195R ee By Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 1958 


Es SPER US LAR 


r US Dollar 


1958 1959 1960 28.90 28.90 90 28.90 28.90 90 23 90 28.90 28.90 28.90 28.90 28.90 28.9 


Gold and Foreign Exchange Millions « ft S Dollar | 

000 592 603 714 730 754 750 776 751 763 763 

a 38 47 67 106 101 | 118 120 124 


Monetary Survey Billions 


35+ = 35.84 40.44 i2.29 45.04 0.93 6.13 61.14 63.30 67.8 67.8 | 
22 16.03 17.55 17.91 18.64 20.86 21.87 23.51 24.81 26.90 24.17 24.00 24.72 26.90 | 29 
30+ Ss. J.20 8.40 8.64 8.92 9.39 9.88 10.32 10.388 11.6 10.87 10.84 11.22 11.6 | 12 
23 8.15 9.15 10.09 10.91 11.59 4.44 s4 ] 6 15.84 | 
2.26 2.55 2.99 3.50 4.05 4.42 4.59 
Bi ns of Escudo M 
27 3 4.09 4.18 78 4 2 6.60 6 6.97 7.1¢€ 
30 13 { 15.97 16.20 17.69 19.91 j { 106 20 .37 
15.92 19.12 20 .67 2.36 23.09 24.67 7 10 1.0] 4 7 
33 13.17 16.386 18.34 19.82 0.20 21.36 4 8S ] { l 1.66 22 .88 
a 4.60 6.71 8.00 8.69 > ; 1 4.19 | 
c 7.62 8.51 8.78 ».31 ».78 10 ) 6 10.94 1 12 
1 ] 35 .33 34 30 35 .36 i0 4 
Deposit Money Banks 


BANKS & BANKING HOUSES CASH (4 41 1.44 1.38 1.26 1.80 » 24 » 30 2 69 A | 2.51 2.51 
x 42 11.61 13.06 l 96 14.41 17.84 20 4 22.46 24.2 06 25.47 26.11 27.06 29 
x 19.92 20.30 66 27.00 29 .21 yA 3.60 6 42 36 42 
44b 1.36 1.56 1.68 2.01 2.22 2.46 2.75 2.92 3.18 
SAVINGS BANKS CASH (45 45 1.59 2.79 3.69 4.16 4.40 1.39 4.44 4.60 4.74 1.71 4.55 1.78 4.74 i 
4 a .10 11 13 13 14 11 15 18 15 12 | 14 15 
b 1.49 2.68 3.56 4.03 4.26 4.28 4.30 1.41 4.60 1.59 4 ) 4.64 4.60 4 
46 6.91 7.44 7.72 7.96 8.42 10.44 11.21 10.58 12.32 9.56 4.58 9.79 12.32 | 12 
= 8.50 10.23 11.40 12.12 12.82 14.83 15.66 l 34 17.25 17 25 
47 7.42 8.33 9.05 9.59 1.96 10.51 11.01 11.62 12.30 11.99 12.13 12.30 13 
Interest and Prices Per Cent 
—_—_—_———E,,, 61 3.92 3.79 3.48 3.38 27 3.18 3.03 3.05 3.03 3.04 3.03 3.04 3.03 
PRICES HOME AND imPORT (63 a 9] 9? 100 9? 90 93 G4 49 x 102 9Y 
¢ ( j | 64 100 99 99 100 99 99 102 104 105 105 105 105 107 
International Trade Millions Escudos 
70 5,341 7,561 6,845 6,284 7,297 8,189 8,621 8,289 8,306 1,729 > ORS 2,034 2,422 
4+ 1A a 892 1,390 1,222 1,205 1,440 1,737 1,602 1,381 1,319 318 371 313 318 1 
rad % ar id b 516 593 663 634 801 931 1,068 1,005 1,035 195 226 245 370 1 
562 654 562 606 642 644 706 711 199 242 224 
r 7i 7,882 9,491 9,991 9,547 10,084 11,452 12,723 14,422 13,791 ) 3,503 3,393 3,903 13,! 
Bi 72 97 112 8 100 121 128 27 l 134 116 136 132 152 
100 105 113 119 131 142 145 135 165 
- 74 8&3 107 111 100 100 101 100 101 98 105 97 97 94 
102 103 100 101 103 107 103 106 105 106 
76a 102 100 100 104 104 106 106 107 107 106 106 


Escudos Enc 


TICS 


90 


VoLUuME XIII, NUMBE 


1l, 


NOVEMBER 


1960 


1959 


8.3838 28.73 28.75 28.84 28.88 
End of Period 
SOS (9d 193 92 SOS 
292 281 267 261 
138 175 151 151 1338 
91 132 103 102 91 
End Period 
47.77 44.14 44.79 46.74 47.77 
23 25.77 26.16 27.16 29.23 
l tO 11.62 11 a) 12.30 12.30 
17.84 16.87 17.20 17.42 17.84 
| 2.09 2.07 
Monthly Average 
7 2 6.94 7.45 7.57 8.13 
20.78 21.07 
1.91 
23 : 22.04 23.35 23.41 
: 8.64 8.67 9.33 
> OT 34 ) 2 9 2 07 
12.01 11.02 11.02 11.66 12.01 
.67 57 40 .30 
41 40 10 40 -41 
End Period 
1.59 1.09 1.09 1.04 1.59 
5.20 D.20 ive 1.36 5.23 
29 89 09 7.79 28.65 2989 
18.94 16.91 17.02 16.97 18.94 
4.83 4.18 4.31 4.57 1.83 
End of Period 
4.65 ».06 ».10 20 4.65 
13 16 14 
1.46 1.93 4.94 ».06 1.46 
12.04 11.22 11.44 11.39 12.04 
13.00 12.68 12.89 12.86 13.00 
Pe Aver 
00 00 00 2.00 2.00 
1953 =100 
108 107 106 107 111 
G9 99 101 
107 107 104 106 109 
Mi lions of BE 
8,351 1,779 1,968 2,108 2,492 
1,326 313 303 
1,142 249 290 
736 148 2 185 232 
13,679 2,738 688 y4 3,954 
100 
141 129 131 151 155 
137 119 157 130 14] 
46 Yo 102 9] 95 
102 103 100 100 104 
105 105 106 106 104 
95 46 95 496 


1960 


8.29 


1.80 


108 
103 
103 
110 


1960+ By Months 


Apr May June July Aug Sept 
28.77 28.84 28.80 28.78 28.76 28.77 
785 787 773 773 779 
549 549 550 
236 238 224 223 229 
113 104 87 
68 64 419 i7 17 
28.31 2 28.55 
12.51 1: 12.56 
18.64 18.80 18.84 
2.0 1.94 2.36 2.88 2.74 
8.04 8.01 8.22 8.70 
0.47 20.40 20.34 20.00 20.23 0.19 
1.66 1.66 2.86 » 63 
6.13 26.15 26.97 26.71 
21.99 22.00 23.34 23.00 
7.98 8.07 
2.11 2.31 88 2.74 
11.90 11.62 
13.32 13.25 13.89 
41 42 
5.97 6.19 
1.30 1.19 
4.94 4.89 4.89 
30.53 30.51 31.19 
18.53 18.74 18.89 
».55 5.59 ».66 
4.54 4.69 1.99 
20 15 20 
1.3 4.53 4.79 
12.25 12.24 11.96 
13.09 13.22 13.18 
00 2 00 00 ? 00 00 ? 00 
107 105 102 101 100 
103 103 102 101 
107 104 103 102 
108 107 108 107 108 108 
701 800 694 802 747 
130 122 137 
19 419 5 68 
50 61 52 58 
1,139 1,624 1,181 1,370 1,327 
104 104 104 
46 96 


Notes in back of book 
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Exchange Rate 
Gold and Foreign Exchange 
BANK 
Gold 
Foreign Exchange 
BANKS BANKING HOUSES 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED By US 
of Portuguese Gov't @& Banks 
Monetary Survey 


FOREIGN ASSETS (Net 
ASSETS 
Assets = Liabilities 
MONEY 
of which: Currency 
GOVERNMENT DEPOSITS 
ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS 
Bank of Portugal 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
ssets Liabilities 


MONETARY LIABILITIES 


To: Banks 
Government 
Others 

In: Notes 


FOREIGN LIABILITIES 


Related Data 
TREASURY COIN 
Deposit Money Banks 

BANKS BANKING HOUSES 
CASH 

Currency 

Banks 
FOREIGN ASSETS 
DomEsTic ASSETS 

Assets = Liabilities 

SIGHT DEPOSITS 
TIME 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


SAVINGS BANKS 
CASH 
Currency 
Banks 
ASSETS 
A: Liabilities 
TIME AND SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 


sets 


Interest and Prices 
REDISCOUNT (End Period 
GOVERNMENT BOND YIELD 


SHARE PRICES 

PRICES: Home and Import Goods 
Home Goods 

Cost LIVING 


International Trade 
EXPORTS 

Cork 

Fish 

Wine 
cif 


VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT 
IMPORT PRICES (B): Escudo Area 
Elsewhe re 


te 


= 


oe So 


~ 


a76 
b76 


End of Period 
lar 
443 549 a 
283 946 
t 
“Sd 246 ) 
124 81 a 
9 
». 16 48 87 21 
24 
St 
‘at 
20.73 
1.92 
19 } a 
13.36 
2 Hing 
7 
34 
6.41 40 
1.08 
9.3 
44 5.32 b 
54 > 4 
.14 
7 
4.78 
= 
12.14 
25 
9 
00 | 2.00 
3.01 
100 | 
99 
107 | 
dos 
122 7 
1,870 
334 
37 ‘ 
370 243 
103 2,846 
59 
97 
06 105 
99 96 
x: 


Spain INTERNATIONAL FINANCIAL 


Exchange Rates 


PESETAS PER DOLLAR | 
ER USC a 


195 1951 1952 1953 1954 1955 1956 1957 1958 


60.00 
| Pesetas per Us Dollar: 
32.8 37.88 37.24 37.24 45.00 45.00 45.00 
40.00 - 3 39.8 39.65 38.95 38.95 38.95 38-95) { 42.77 42.27 
16.42 16.42 16.42 16.42 16.42 52.77 42.27 52.77 


134 149 188 225 155 
127 130 132 132 132 101 101 101 101 
| b 7 19 57 93 23 Ma! 4 4 5 & 
| z 


| MONETARY AUTHORITIES (10 


10 10 10 


Monetary Survey 


2 48.9 58. 69.6 79.7 89.3 105.3 128.7 150.2 176.2 153.4 158.8 165.5 176.2 

22 FS 8.5 8.1 8.9 8.9 9.0 12.1 3 16.2 14.9 13.9 13.8 Ps 14.9 

zr 109.8 128.8 148.9 166.2 190.0 222 .9 270.0 3 3 i) 359.4 320.6 325.3 338.0 359.4 

29.3 33.4 35.1 35.6 39.4 42.9 51.2 61.7 61.8 65.9 68.0 

25 3.1 Fe 3.6 3.6 3.8 5.2 8.7 7.4 8.5 f 6.7 7.4 8.5 

3.9 6.9 10.9 9.7 10.9 

2 5.5 6.3 7.0 8.0 8.8 10.2 :.9 14.0 15.6 13.2 13.6 13.6 15.6 

2 4 2.7 4.0 3.2 re | 2.7 

Billions of Peset 

18.5 21.0 19.5 23. 25.7 28.0 31.8 42.7 37.9 42.7 

32 13.0 13.5 18.7 17.7 22.4 35.0 15.4 44.4 41.6 40.1 43.8 44.4 

33 37.0 41.6 44.9 49.9 55.6 64.0 78.2 82.2 75.2 74.5 78.8 82.2 

3.3 4.2 4.7 6.2 6.7 5.6 5.6 

31.7 41.6 46.5 53.9 65.0 70.9 66.2 64.4 68.3 70.9 

c 2.3 & 2.8 3.6 ey 3.8 6.8 5.7 5.3 6.1 6.1 5.7 

100 31.7 47.0 55.8 66.7 72.5 65.6 64.9 72.5 
5.3 6.2 7.0 8.2 11.6 9.6 9.6 9.6 9.8 9.6 

80 +- 36 3 4 4 5 5 8 9 1.5 1.6 2 = y 4 1.6 

38 2.3 3.3 3.1 5.4 6.4 5.9 10.0 9.6 9.8 11.2 


Deposit Money Banks Billions Pesetas: 


3.0 3.6 4.3 4.2 5.3 6.0 6.6 6.2 4.0 4.4 4.7 6.2 
40 20.4 23.0 27.9 31.2 36.9 45.0 7.6 64.4 65.1 64.6 68.1 64.3 65.1 
46.5 35.5 66.7 76 85.8 101.6 125.4 417.2 171.3 150.2 154.8 161.1 171.3 
35+ 226.5 251.5 227.1 230.9 238.5 251.5 
41.4 47.7 53.8 60.9 71.2 87.1 118.0 99.4 104.3 108.1 118.0 
20.9 24.9 29.9 36.1 43.4 52.6 61.1 65.2 12.3 68.7 70.0 70.7 72.3 
30+ 5.2 5.9 6.6 7.5 8.3 9.5 11.0 12.5 14.0 13.0 13.3 12.4 14.0 
44.0 41.4 40.2 8.2 41.4 41.4 

Br 
14.0 17.6 22.8 26.3 31.0 36.4 42.9 51.0 54.5 57.0 59.6 
Population: 27.8 million 1950; 30.1 million 1960. Gold and Foreign Exchange: MONETARY AUTHORITIES’ holdings com- 
“ , : prise the gold and foreign exchange of the Foreign Exchange Institute 
Exchange Rates: The establishment par value pesetas per plus the gold the Bank Spain. CONVERTIBLE EXCHANGE comprises 
dollar and the unification the exchange system was announced only dollars and free Swiss franes through December 1958 OTHER 
July 18, 1959. April 1957 this date, the basic rate was 42.00 EXCHANGE (Net) comprises net inconvertible and bilateral payments 
pesetas per dollar. Approximately per cent exports and agreement balances when positive; when negative, they are taken zero 


about per cent imports were made the 42.00 rate. All other 
exports and imports were made effective rates that resulted from 
system premiums and taxes. Export premiums ranged from 
pesetas per dollar and some exports were subject taxes 
pesetas. About per cent exports were made effective rates vary- 
ing between 48.00 50.00 pesetas per dollar (basic rate plus premiums 
6-8 pesetas). Taxes applied about per cent exports. Taxes 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are deposits and short-term obligations held for Spanish account 
reported all banks the US. However, these data include amounts 
held cover for the dollar accounts nationals Spain with 
Spanish banks. DOLLAR LIABILITIES REPORTED are short-term 
dollar liabilities Spain reported all banksin the US. They com- 
prise mainly short-term official private borrowing from banks and 


imports ranged from 200 per cent the basic rate but the larger 
and liability data are drawn only from the records banks. Since 
made effective rate 52.77 pesetas per dollar (basic rate plus most are held with her Spain’ 
host Spe assets are nel ith US banks, whereas only part of Spains 
per cent tax and .27 peseta commission). Only about 2.5 per cent 
dollar liabilities banks, the coverage more complete 


imports were made preferential rates lower than the 42.00 rate. 


} 


for Spain’s assets than for its liabilities, and the net lines and 
For summary the exchange system before April 1957 see Decem- does not measure Spain’s net dollar position. IMF 
ber 1957 IFS. Spain’s quota (150 million dollars increased from 100 million July 
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NUMBER 11, 1960 Spain 


1959 Apr May June July Aug Sept 
End Period Exchange Rates 
31.00 OTHER RATES 
vn. ia 
126.27 126.27 OTHER IMPORT RATES 
End Period Gold and Foreign Exchange 
218 138 218 355 392 164 MONETARY AUTHORITIES 
150 150 242 277 314 365 387 104 Foreign Exchange 
8 132 ) 6 x0) 132 221 248 282 328 349 367 Convertible y 
Related Data from Other Sources 
End Period Monetary Survey 
191.0 168.9 167.7 176.7 191.0 203.4 204.3 205.2 205.5 210.0 213.0 CLAIMS 
10.3 11.8 9.4 9.2 9.5 9.9 9.3 9.4 UNCLASSIFIED ASSETS 
199.6 185.7 185.5 190.1 196.3 191.5 185.9 186.7 188.4 188.0 MONEY 
0.9 66.5 70.9 70.4 69.1 69.8 72.8 which: Currency 
144.4 135.7 136 139.3 144.4 3.0 162.2 169.1 173.0 176.9 179.0 
6.2 6.5 6.4 6.5 6.8 7.1 7.0 6.9 7.1 GOVERNMENT DEPOSITS 
10.6 11.4 11.4 10.8 10.6 10.2 10.2 10.5 10.6 11.0 11.8 COUNTERPART FUNDS 
17.4 15.1 15.6 15.6 16.4 17.0 17.4 17.4 17.4 CAPITAL ACCOUNTS 
6.1 1.0 6.1 10.1 8.8 8.5 6.8 7.5 8.8 UNCLASSIFIED LIABILITIES 
End Period Bank Spain 
6.1 6.1 6.0 5.9 6.2 §.2 5.1 CLAIMS PRIVATE SECTOR 
94.9 94.3 94.2 102.3 98.8 98.6 97.6 99.5 102.5 102.4 103.8 Assets Liabilities 
82.0 86.6 82.0 82.8 87.5 88.8 MONETARY LIABILITIES 
6.9 1.6 6.9 4.3 5.1 4.5 5.4 To: Banks a 
7 69.4 68.9 73.2 70.7 72.4 70.9 73.3 76.5 75.2 Private Sector b 
6.2 6.5 6.4 6.5 6.8 7.0 6.9 Government 
74.1 69.5 71.0 74.1 70.6 71.6 71.1 71.5 75.4 74.7 75.4 In: Notes 
9.6 11.0 12.5 11.4 11.6 11.8 14.0 12.6 12.8 13.4 Deposits 
10.6 11.4 11.4 10.8 10.6 11.1 10.2 10.2 10.5 10.6 11.0 11.8 COUNTERPART FUNDS 
Related Data 
2.0 1.0 1.3 1.6 2.0 2.2 2.3 2.4 2.8 2.8 TREASURY COIN 
14.8 9.4 14.9 14.8 21.6 20.9 20.7 17.3 19.5 UNDRAWN CREDITS: Comm. Bks.. 
End Period Deposit Money Banks 
6.6 1.9 1.8 1.6 6.6 5.0 1.9 5.2 CASH 
65.4 65.1 66.8 65.4 63.8 63.9 64.8 64.8 CLAIMS GOVERNMENT 
174.3 75.5 171.4 179.8 183.2 183.5 CLAIMS PRIVATE SECTOR 
124.3 115.3 115.3 117.3 124.3 123.4 116.8 112.5 110.9 109.2 110.7 
78.3 74.9 76.0 78.3 91.5 103.4 105.5 TIME 
15.7 14.9 15.3 15.3 15.7 16.2 16.8 17.0 17.1 17.2 17.2 CAPITAL ACCOUNTS 
34.9 22.1 22.0 20.8 23.5 24.9 22.5 CREDIT FROM BANK SPAIN 
Related Data 
66.1 61.3 61.6 63.2 66.1 70.8 71.7 72.4 73.5 SAVINGS INSTITUTIONS: Deposits 
1960) minus IMF holdings pesetas, i.e., the gold minu amount equal the deposits with Savings Institutions (as the asset 
ite net drawings Spair From September 1958 July 1959 the figure holdings the Institutions are mostly Government Securities) and 
represents the gold payment account its quota amount equal the coin issued the Government. Before Septem- 
Monetary Survey: consolidation the accounts the Bank ber 1957 only incomplete statements are available for the Deposit Money 
Spain and the Deposit Money Banks and accounts relating Savings Banks. UNCLASSIFIED ASSETS are derived difference. Assets 
Deposits and Treasury From December 1959 improved sector Liabilities for the early period are the sum classified liabilities. MONEY 
statistics for the Bank Spain are available and the series are longer comprises Monetary Liabilities the Bank Spain the Private 
strictly comparable; the differences however are large part Sector and Sight Deposits with Commercial Banks. estimate coin 
Spain’s official foreign assets held the Spanish Foreign Exchange issued government also included. Money reported the 
Institute (see above The Institute receives finance from the Govern Bank Spain until November 1959; thereafter figures differ 
ment, deals foreign exchange and holds both foreign assets and Govern- the inclusion monetary deposits the long-term credit institutions 
ment securities. data the financing the Institute are not Entidade Credito) with the Bank Spain. 
and changes the peseta balances the Institute reflect comprises Deposits with Commercial Banks and Deposits with 
not changes its foreign asset holdings but also changes its Welfare Savings Institutions and Post Office Savings Bank. 
the Spanish Government, impossible obtain indica Bank Spain: For the explanation December 1959 see Mone- 
tion the monetary effects foreign transactions. Hence the tary Survey above. Beginning December 1957 CLAIMS GOVERN- 
available data for the monetary claims government include MENT AND FOREIGNERS include loans official entities (.77 billion pesetas 
the effects changes the foreign exchange reserve. Conse December 1959) and, beginning December 1957, credits the Na- 
quently the Monetary Survey entries for CLAIMS GOVERNMENT and tional Wheat Trading Organization (1.40, .60, and 1.40 billion pesetas 
ly FOREIGN ASSETS are combined into a single line, which also includes an December 1958 and June and December 1959 Before these dates both 
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INTERNATIONAL FINANCIAL 


Interest, Prices, Production 


Per Cent 

4.00 4.00 4.00 4.00 3.75 3.75 4.25 5.00 5.00 5.00 5.00 

103 103 100 114 140 181 181 142 149 138 137 140 

150 100 100 104 114 138 146 142 145 147 150 

100 101 106 118 140 150 146 152 

aon | 92 100 98 100 101 105 111 123 140 134 139 141 146 

125-1958 | 1959 | 1960 _|j 64 74 3 95 100 104 117 29 135 148 153 159 139 152 

International Trade Millions Dollar 

00 70 389 462 408 { 482 464 446 442 176 186 133 133 96 124 

390 384 518 596 614 617 767 862 872 194 207 238 233 

72a 87 98 87 I 100 Gs 98 97 98 101 116 111 76 101 

73b 76 76 85 100 107 107 124 134 140 122 127 158 153 

153 =100: Inder 

B0|__ 1958 l 1959 1 1960 | 75b 95 100 117 2 100 95 GR 100 102 99 102 100 49 97 

Government Finance Billions Peset December 

DEBT: Pesetas 100.0 117.1 131.7 145.4 168.1 191.6 
Held by: Bank Spain 20.9 24.6 22.9 30.4 34.3 
Deposit Money Banks 20.4 23.0 64.4 
Savings Institutions 8.4 10.2 15.5 18.3 21.6 25.6 1.0 
Others 38.9 39.7 42.5 412.9 45.0 
INTRAGOVERNMENTAL DEBT 4.7 6.1 9.2 10.3 11.9 


these types credit are included Claims Banks. September Effective Augu redit against eral govern 
1959, the gold holdings were revalued par (60 pesetas per dollar ment securi ind 
t ) VI against othe et been 6.2 ir 
December 1956 CLAIMS THE PRIVATE SECTOR include loans made per cent 1960 
directly individuals (.40 billion pesetas December 1958, and Changes fore 1950 were 
and December 1959), which previously led 1958 (in per cent per 
Banks. CLAIMS BANKS relate the establi 
Savings Institutions included below. Savings Institutions July 
are relatively small (2 2.87, and 2 illi ssetas in December 1958 Sept 195¢ ‘ 
and June and December 1959). July 
SHARE The National Institute Sta share 
Related Data: UNDRAWN CREDITS are the cred prices Madrid. Quarter data the 
collateral granted the Bank Spain ink monthly data. January-June 1936 


lected t ) repres 


Deposit Money Banks: CASH the sum currency 
Related 


and their current account with the Bank componer ire also 
SAVINGS DEPOSITS comprise deposits with Welfare Savings Institut general and componen 
and with the Postal Savings System. rtance the commodit 

however t ete nee the refer to 


Interest, Prices, Production: DISCOUNT the rate which the 


Bank Spain discounts eligible paper for others than the INDUSTRIAL PRODUCTION weighted 
Bank Spain also has rediscount rate appli ludes electr and gas with weight 
This per cent the discount rate. ints period and about per cent 1953 
and rediscounts usually not very large. electr overweighted and that the 
made substantial advances, rather than rodu with respect 1929 over- 
also to Government agencies and to the private é stated 

nor 
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1959 By Quarters 
1959 I Il iil IV 


6.25 5.00 5.00 6.25 6.25 


Villions Dollar 


1960 


148 149 185 165 
112 116 111 149 168 
140 141 140 144 135 115 
194 205 195 199 
12 118 119 123 126 20 

Price nlUSD 
4] 45 93 

Cost LIVING index weighted according 

ire for goods and service of sh ed workers’ and 


International Trade: Beginning January 1960 Cust 


ported in pesetas at the par value of 60 pesetas per US dé 


160 Customs d 


32.67 US cer 


Spain 


Months 
Apr May June July Aug Sept 


9.409 


69 07 274 
127 127 


Interest, Prices, Production 
RATE 


SHARE PRIC 
WHOLESALE PRICES 

Home Goods a 
Cost LIVING 
INDUSTRIAL PRODUCTION 


International Trade 


EXPORTS 
cif 


VOLUME IMPORTS b73 
EXPORT PRICES a74 
IMPORT PRICES b74 


IMPORT PRICES (B) 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to 7FS lines indicate agreement, except 


occasionally for rounding, with corresponding data the page for 


Spain the July 1960 issue 
data are with the change outstandi 
llar Before 


reported in gold pesetas, an arbitrary unit equal 
dollars 


C,oods and Services 


é Export fol 
mounts of wh 7) dollar Difference from exchange re 
1950 and 1951], re n data 12 in line 
Canar Is ids, pr \ hifference fr erchange record 
trade totals published by the UN exceed those in FS becau F eign travel (ne 
Jineted to inc ie the trade of the Canarv Islands. C i ransportation: cred 
nelu trad anary Islands, 
EXPORTS include only those re-exports that have pre | Investment ne (ne 
imports; IMPORTS are cif and include direct import home 
vernment 
plus withdrawals from customs warehouse for home indexe 
PRICES are Paasche indexes derived from value index Other (net 
the sample and the Laspeyres Volume Index made with 1953 
weight before 1953 with 1948 weight The Volume Indexe grants through private 
are adjusted for coverage The indexes PRICES and 
IMPORT PRICES eries C) are peseta indexe ind are cor nent Private Capital 
general wholesale price index s In the index o exp t price Official Donations 
oil, and wine account for about per cent the weight whi Receipts under Mutual Security grant 
rade recent vear 
Government Finance: ers debt the central Official and Bank Capital 
government, verpment enterprises other LONG-TERM 
b bank Debt held |} he Spain reported here for 1957 Drawings on FOA ICA loans 
6.5 peset lebt the Foreign Exchange ption IBRD 
lr tute, hence the d crepanc laims on Government given in HORT-TERM CAPITAI 
Section the country pag additi small discrepancies Net IMF line 
between the two sets data for each the years reported arise because Liabilities Government 
banking data include Bank Spain gold holding Through 1955 Other liabilities 
Holdings Savings Institutions are estimated per cent their Foreign 
t lial which, by law, are required to be Inve ted in govern 1 


Institutions 


hold 


T it { ¢ ernment det ired and therefore th 
re understated Holdir urance Companie 
Government 
National Income peseta 
1954 195 
AL PR T 
i 
{ me { 
( Inve 1 
see note rhe figure ire official estir 


re than the Net Errors and Omissions 


a given here 


ver insurance, 


Burma 
1956 1957 
6 1 
and are inter- 


For net IMF 


ion the agreement 


amounts. (In Millions Dollars 
1955 1956 1957 1958 1959 
173.6 260.7 186.5 220.6 53.5 
i876 402.8 416.8 498.0 515.5 
$42.1 475.8 8 3.6 
631.0 61.8 712.3 18.6 701.6 
7.8 4.9 49.9 72.8 92.9 
3.8 91.5 7 69.3 145.9 
33.2 47.4 40.7 2.9 10.9 
11.2 43.8 3 43.0 3 2 
6.6 4.4 3 9.3 9.3 
11.9 44.1 6.6 69.4 ; 0 
22.3 23.7 13.4 19.8 6.9 
9.0 2.8 6.0 19 13.8 
60.5 54.8 51.3 58.1 43.3 
13.9 20.9 19.1 13.3 3.3 
16.6 3.9 2.2 14.8 40.0 
28.7 9.7 165 i2.1 38.1 


20.4 1 17.8 

39.3 1 93.8 128.4 62.5 

3.3 4.3 1.2 65.0 
20.0 

2.0 2.3 3 >A 4.9 

10.0 ) 

16 68.5 40.1 82.4 9.5 
18.0 

’ 12.0 12.0 

8 66.1 12 165.0 

10.1 


IV 
ind of Periot 
nt End of Period Bet 
vv 
125 142 130 117 112 114 119 119 
149 151 149 147 150 150 150 149 149 151 
153 156 155 152 150 151 154 154 152 
155 167 161 142 160 167 
4! 
( 104 
+ 
117 
he 1939 expendi 
lanied employee 
| ata were 
n- 
né | 
| 44.3 24.1 28 6 20.5 33.3 
art 
| 
| 
| 
3 
he 
‘ 
| 
es 
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INTERNATIONAL FINANCIAL 


Sudan 


Exchange Rate 


VOLUM 


—— — 195R By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 19: 
.87 
Dollars per Egyptian 
2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 
Gold and Foreig ange Millions Dollars 
228.1 170.9 168.0 157.9 142.1 181.9 112.0 84.8 104.9 89.2 84.8 
63.4 73.1 74.6 71.2 67.8 70.2 35.8 36.1 39.4 
22.4 14.3 15.0 21.0 29.5 28.5 9.8 7.0 10.6 7.0 7.0 
43.9 96.3 82.0 81.8 63.9 44.7 83.2 64.7 58.4 52.9 44.3 
6.4 36.2 25.6 8.0 7.6 8.7 9.6 6.2 6.4 


AUTHORITIES (10 


urvey Millions of Sudanese Pounds En 
47.21 84.98 67.98 59.65 51.50 61.65 23.92 28.99 26.72 
1.49 1.64 1.80 1.90 1.95 2.23 2.71 5.74 2.84 2.80 2.88 5.74 
1.25 2.35 5.13 8.39 17.78 21.24 21.08 24.93 22.42 27.20 27.06 
89.00 72.28 70.63 71.87 69.59 86.08 66.35 60.44 54.98 
34.70 32.48 30.93 30.52 29.00 32.31 28.96 28.35 28.61 
a 20.66 24.86 24.11 22.6 22 .13 20.66 20.68 1 18.09 19.25 18.80 16.98 16.64 19.25 rte 
2.23 3.03 1.76 2.22 2.84 2.66 2.80 3.26 4.00 3.26 3.54 4.00 
39.66 34.80 36.18 35.22 50.33 29.66 12.7 0.49 23.31 18.97 12.75 
15.30 33.55 28.57 28.49 22.25 15.58 28.98 10.41 8.22 6.31 2.79 
Mi ms of Sudanese Pounds ’ 
29.90 45.87 33.90 34.35 16.47 16.16 16.18 16.16 
12.18 12.98 12.18 12.18 12.63 12.98 
33 1.90 3.75 3.60 5.10 1.90 5.20 3.45 2.56 1.90 , 
45.98 31.18 30.18 34.78 37.86 33.97 31.27 33.85 29.87 31.07 
39.45 31.12 30.16 28.23 28.56 34.62 26.02 29.70 28.06 25.91 29.81 29.70 
1.59 5.86 2.63 1.58 1.71 9.01 1.91 4.42 3.43 4.17 4.65 
22.88 30.54 27.26 25.98 24.92 22.96 22.62 19.75 20.95 18.45 0.9 
ci » 61 13 04 10 06 13 
20.79 25.47 24.74 23.46 23.00 21.71 22.79 20.07 20.91 20.91 18.62 20.91 
7.68 13.98 6.38 6.70 5.22 6.86 11.83 5.95 6.88 
a 61 14 09 18 10 1.09 09 18 
b 88 6.50 9.22 3.27 7.29 75 l > 50 70 7 
36 5.78 04 01 02 01 06 OR 0 
28.57 28.49 22.25 15.58 28.98 22.54 13.37 18.44 15.42 
Commercial Banks Millions Sudanese Pounds 
1.40 5.64 1.90 1.24 1.79 3.47 4.15 4.73 4.43 
1.04 2.11 1.29 1.00 1.50 1.45 1.14 1.00 
1.27 5.03 1.14 1.09 3.43 1.98 2.70 3.43 
2.22 12.61 2.79 2.64 3.48 3.02 3.18 2.17 2.22 
1.14 2.24 4.96 21.02 20.86 24.68 22.22 26.90 26.84 24.36 
20.67 6.18 13.70 22.23 27.92 34.96 31.40 33.86 
2.60 4.16 5.22 4.96 5.60 6.06 7.58 11.36 8.43 10.16 11.36 
1.14 1.65 1.86 2.11 2.77 2.80 2.97 2.77 
5.60 2.71 2.88 3.08 3.79 3.75 5.10 4.64 
1.70 2.50 1.90 3.45 2.55 1.90 
Prices 1953 =100 
124 130 100 108 105 111 118 101 107 106 101 
102 100 108 110 106 107 116 114 112 117 116 
International Trade Sudanese Pounds 
46.17 44.41 40.39 0.50 66.78 51.40 43.41 9.11 8.68 
47.45 28.97 26.75 21.68 41.69 22.92 10.74 3.57 
2.67 3.46 2.47 2.99 3.78 4.67 2.33 1.68 
1.03 1.74 1.6 1.37 1.49 1.67 1.45 2.55 1.16 
a 74 108 t) 100 67 105 27 69 93 ) l 93 61 : 
101 100 103 103 125 124 184 115 118 
148 148 100 116 106 117 118 100 100 100 
165 191 100 126 109 131 100 102 


1958 1959 1960 


xj 
4 
L i i = 92° 
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tian Pound ‘Sudanese Pound: End of Period 

872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 Exchange Rate 

ars: End Period Gold and Foreign Exchange 

157.5 107.6 128.4 162.0 174.0 189.1 196.6 MONETARY AUTHORITIES 

69.8 51.9 69.8 24.2 22.3 21.4 21.0 20.9 20.8 Treasury 
7.5 9.9 10.4 7.6 7.5 9.2 2.3 3.4 3.6 COMMERCIAL BANKS 


Related Data from Other Sources 
4.7 1.7 4.7 4.7 4.7 4.7 4.7 IMF Position 


nds End Period Monetary Survey 
50.41 32.08 55.08 50.41 51.10 55.79 56.71 61.36 63.94 FOREIGN ASSETS (Net) 
23.3 21.44 22.92 26.30 29.18 32.48 936.77 35.52 CLAIMS PRIVATE SECTOR 
1.48 1.03 1.45 1.18 1.48 1.51 2.18 2.07 2.04 1.89 UNCLASSIFIED ASSETS 
7.06 81.06 99.52 106.34 112.02 115.28 116.16 Assets Liabilities 
36.39 35.51 32.88 32.59 32.85 33.22 32.67 33.64 34.09 MONEY 
69 19.52 20.97 18.94 18.42 9.52 20.11 19.92 19.35 19.02 19.26 of which: Currency a 
1.84 5.48 5.50 5.81 5.83 5.59 5.69 5.96 
= 5.44 3.47 7.90 7.42 5.44 8.34 8.06 15.62 15.90 17.16 Official Entities b 
11.32 5.09 13.56 8.42 7.77 7.32 7.29 7.26 Treas. For. Assets Counterpart 
6.44 5.06 6.35 6.44 8.17 8.72 10.47 10.98 11.43 13.23 UNCLASSIFIED LIABILITIES 
nds 
End Period Bank Sudan 
12.98 12.98 12.98 12.98 12.98 12.98 12.98 12.98 12.98 12.98 CLAIMS CENTRAL 
44.72 91 12.28 47.2 72 63.35 65.24 69.01 70.18 12.21 74.86 Assets = Liabilities >» 
9.19 9.19 9.75 7.76 9.85 11.14 12.37 16.36 To: Commercial Banks 
19.98 21.50 20.46 19.98 20.11 20.01 19.35 19.02 19.26 Private Sector 
21.58 21.01 20.58 21.58 22.49 21.98 22.22 21.21 21.41 21.10 In: Currency 
1.07 1.13 1.47 1.71 1.74 1.74 AND SAVINGS DEPOSITS 
> Related Data 
24.29 16.12 24.29 8.42 7.46 7.29 7.26 TREASURY: FOREIGN ASSETS 
End Period Commercial Banks 
1.20 1.40 1.31 1.20 1.65 1.29 1.30 1.38 1.79 1.19 Currency 
6.0% (2.51 10 ) 56 07 37.82 10.63 45.51 417.82 47.54 18.62 Assets = Liabilities 
1.78 23.78 19.54 21.50 26.02 32.01 33.05 DEMAND 
14.71 15.0 12.47 12.84 14.62 14.83 Private Sector 
6.39 6.25 6.72 9.24 14.28 14.58 15.85 Official Entities 
1.84 1.34 1.8 1.93 1.84 2.23 2.38 2.25 2.06 2.16 2.40 Private Sector 
1.14 44 9 1.02 1.14 1.24 1.18 1.18 15 ike 1.32 Official Entities b 
6.41 8.81 6.10 6.41 6.83 6.14 5.41 FOREIGN LIABILITIES 
1.10 1.20 1.10 1.55 2.70 2.07 1.26 CREDIT FROM BANK SUDAN 
Related Data 
Prices 
Sudanese Pound International Trade 
“On 67 i312 14.20 7.19 13 1.98 Cotton a 
Os 1.49 1.44 ] 1.8 b 62 Gum Arabic b 
29 2.00 is 10) 1.88 1.06 bh 07 11 Re- xports 
120 271 131 134 213 225 207 Cotton 
OF (6 71 72 79 &2 87 113 107 107 10s Cotton a 
Note in back fb 4 


a: 
| 
| 


Sweden 


INTERNATIONAL FINANCIAL VOLUN 


Exchange Rates 


‘ 
1950 1951 1952 
6.175 5.175 


Gold and Foreign Exchange 


600 1 10 289 484 446 

199 332 261 

. x 95 6 60 

113 

z 63 163 141 

4 11 63 74 76 

12 115 72 91 

a 108 66 R4 

Monetary Survey 

1.22 2.16 2.30 

21 4.30 4.39 4.56 

9.81 10.82 10.69 

40 23 12.22 13.64 14.43 


9.48 
27a 1.55 66 1.68 


32 .74 78 99 
= 5.05 5.74 6.07 
a .47 71 77 
b 51 3 45 


& 


40 47 .68 iv 
a .16 .18 
41 33 Te] 40) 
42a 1.10 1.80 1.67 
42b 9.07 10.04 9.70 
11.54 13.62 13.15 
43a 1.96 2.44 2.34 


46c 6.63 6.96 ‘ ) 
> 8.14 ] 9.16 
47 7.62 8.06 


Population: 7.0 million 1950; 7.4 million 1959. 


Exchange Rates: The par value for the dollar 5.1732 


kronor. Beginning with the establishment of nonresident cony 
for the Swedish krona December 29, 1958, spot market rat 


currencies Austria, Belgium, Denmark, Finland, 
Italy, the Netherlands, Norway, Portugal, Switzerland 


fo 


fficial exchange 


Kronor per 


Quarters 


Kronor per Currency Unit En 

5.175 5.175 5.175 5.175 5.1 
30 14.475 14.495 14.505 14 

Millions of US Dollars En 

136 447 4733 473 14 

203 204 204 204 ] 

233 244 270 269 

235 238 266 268 


201 179 09 262 
258 254 292 303 
251 244 281 293 
25 29 25 25 
Billions of Kronor En 
3.01 2.90 3.22 3.38 
7.89 1.57 8.73 
2 35 12.95 12.89 12.93 14 
20.10 20.54 21.20 24 
62 43.84 44.22 46.72 
9.10 9.43 9.16 10.28 12 
».47 9.34 6.08 6 
29 58 31.07 
1.00 1.23 sO ? 
1.89 1.89 1.90 1.9 l 
1.69 2.28 3.22 
1.48 1.55 1.62 78 d 
20.14 21.92 17.75 22.18 26. 
Billions of Kronor: ky 
2 26 2.31 2.45 2.45 ~ 
73 RE 57 
£9 5.70 5 6 6.38 6 
09 14 21 16 
5.77 
1.14 6 
go 1.09 09 OY 
2 33 44 
Billiona of Kronor I 
26 27 25 
06 06 12 16 
1.04 Gy? 1.08 1.36 | 
4.18 3.40 3.89 4.26 i 
1.62 12.09 12.31 12.37 14 
7.78 17.48 18.53 19.49 
1.65 1.78 1.67 1.99 
2.24 2.18 
10.96 10.32 11.40 11.81 l 
42 
1.27 1.27 1.28 


] 
28 13.39 13.68 13.97 14 
76 12.70 12.89 12.94 ] 
fixed for the US dollar and the official mii 
llar in the respective countries 
Bar f Sweden 
| l r From Decer 
and limits had 
( 


5.17 
5.175 6.175 6.175 6.175 5.175 5.175 
507 478 470 473 456 473 
219 265 276 266 219 204 
288 214 194 207 237 269 
124 142 193 231 268 
109 115 122 182 230 262 
110 133 146 211 253 293 
2.77 2.76 3.06 3.23 3.38 
5.70 5.94 6.52 7.15 8.65 8.73 
11.66 12.16 11.35 11.87 12.93 
15.50 16.41 20.29 21.68 
31.98 34.88 36.78 37.96 40.41 44.04 46.72 
8.42 8.62 9.02 9.20 9.30 9.90 
21.87 23.54 24.49 25.95 27.97 31.07 
1.72 1.73 1.80 1.84 1.89 1.90 
27b 1.50 1.69 1.75 1.91 2.02 1.94 2.10 2.96 
2.50 2.62 2.48 2.43 2.45 2.36 2.45 
2.35 2.64 2.25 2.73 3.49 4.61 
5.91 5.98 6.64 7.00 7.70 7.26 
s 39 36 .67 .50 42 16 
/ / 4.84 5.09 5.32 5.60 5. R4 6.06 
ain 
Deposit Money Banks 
3.18 2.93 2.72 2.89 3.71 4.26 
9.86 10.97 11.55 10.82 11.28 12.37 
14.65 15.57 16.11 17.56 19.49 
43b 1.56 1.65 1.81 1.86 1.89 2.12 2.14 2.18 
1.01 1.11 1.13 1.15 1.15 1.21 1.24 1.27 1.28 
8.03 8.61 9.11 9.82 10.52 
9.98 10.70 11.51 12.46 
2.78 2.95 3.12 3.32 
free fluctuate between limit 
Pits : . exchange rate limits for the I 
been 5.1715/5.1750 kronor per 


or 


x 
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1959 


1959 


1960 


By Quarters 


Apr 


End 
5.181 


End Period 
I 423 1S] 123 398 445 445 
191 04 05 191 19] 171 171 171 
t 283 276 16 23 233 227 272 274 
65 356 203 267 
83 0 05 10 
End Period 
14.82 13.31 13.94 14.27 14.82 15.48 15.19 15.68 
24.28 21.33 1.84 24.28 22.43 21.26 21.02 
2. 00 17.01 17.41 18.71 2.00 YS 19.24 18.49 
12.18 9.45 Pe: 9.42 12.18 9.57 9.77 9.37 
6.26 ».62 64 ». 64 6.26 ».79 5.73 
‘ 19 15 4 2 13 
1.93 1.93 1.98 1.48 1.98 1.98 1.48 
01 2.44 <.49 3.19 | 2.08 
] 1.8 1.96 1.95 1.87 
26.14 0.83 Ai} 0 $1.7 24 RS Y] 
End 
2.18 2.48 2.18 2.05 2.31 
1.49 48 13 $1.49 3.64 1.02 3.57 
70 66 65 4 70 1.07 
7.48 6.12 6 7.48 6.55 6.94 
b.o ». 69 6 ) 8D 6.02 ». 86 
l 1s 10 06 .10 12 13 
4 ) 5.47 ». 60 ».41 
6.27 ».60 ».66 60 6.27 5.73 » 86 ». 70 
l4 10 28 13 16 16 
End 
14 0 0 O4 14 0 0 O4 
1.84 l ‘ 1 .¢ 1.84 1.70 l l 1.38 
1.94 Ot 1s 4.94 ».79 1.74 
14.12 12 .6¢ l ) 13. 14.12 13.41 14.67 14.86 
06 l 0 > 419 22 .93 ? 14 
l l is 1.70 1.74 1.74 
30 l | 2.34 2.356 2.34 
4 14.0 13.48 14 13.7 13.45 
10 6 6 j 10 15 ib 7 
1. l l 1 . 1.36 1.36 1.36 1.36 
10) i 
14.46 13.70 13.93 14.1 14.46 14.66 12.78 12.83 


14.96 14.28 14 14 14.96 15.16 

l 13 13.66 13.9 l 14.64 l 13.89 
19 4 () 19 12 1.84 

1.0% 1.09 1.0% 1.1? 1.0% 1.36 1236 


IFS conver 


IFS Conversion Factors 


Pachange Rates Gold & Foreign 
Trade Exchange 
‘ 
) gt i 


Sweden 


May 


June July Aug Sept 
Exchange Rates 


POUND STERLING 


9.165 5 
605 14.5 


ne 


Gold and Foreign Exchange 


160 156 176 SWEDEN 
171 171 171 171 Gold a 
305 307 Foreign Exchange 
Dollars 
Principal European 
Other a Zz 
248 251 245 COMMERCIAL BANKS 
Related Data from Other Sources 
54 243 242 of Swedish Gov't and Banks a 
Monetary Survey 
3.18 FOREIGN ASSETS (Net 
9.01 8.72 CLAIMS GOVERNMENT 
15.82 16.21 16.12 CLAIMS ON PRIVATE SECTOR 22 
21.61 21.51 UNCLASSIFIED ASSETS 
0.90 49.72 19.64 Assets = Liabilities p> 
10.14 9.49 MONEY 
6.02 83 of which: Currency a 
1.98 1.99 ACCOUNTS a27 
UNCLASSIFIED LIABILITIES b27 
Related Data 
1.40 1.85 1.93 UNUSED BANK CREDIT 
Bank Sweden 
2.38 2.48 2.49 FOREIGN ASSETS (Net 
3.83 3.84 1.03 3.88 CLAIMS ON GOVERNMENT 31 
16 7.50 7.51 7.37 Assets = Liabilities p > 
() lo: Banks a 
19 10 .09 11 Government b 
Government a 
1] 46 96 Yo Private Sector b 
Re lated Data 
Deposit Money Banks 
COMMERCIAL BANKS 
27 Currency a 
1.28 1.30 1.27 FOREIGN ASSETS 
1.83 i 1.43 CLAIMS ON GOVERNMENT a42 
14.96 15.24 15.21 CLAIMS PRIVATE SECTOR b42 


22.27 22.16 Assets = Liabilities 
CURRENT DEPOSITS 
SAVINGS DEPOSITS 
13.28 TIME Deposits 

LIABILITIES 
CAPITAL ACCOUNTS 44 


SAVINGS BANKS 
0 CASH 45 


CLAIMS ON GOVERNMENT a46 

12.94 13.02 CLAIMS MUNICIPALITIES b46 

Liabilities 

1.56 14.01 14.04 SAVINGS DEPOSITS 
Post OFFICE 

2.19 1.98 1.99 CHECKING a48 


Gold and Foreign Exchange: The classification the Bank 
Foreign Exchange currencies reported the Annual 
Report. FOREIGN EXCHANGE includes 97, 89, 66, 82, 94, and 122 million 
dollars of foreign government securities from 1950 through 1955. US 
Government security holdings by all other Swedish residents have 


ic been 
throughout this period. Before 1951 the data referring 


PRINCIPAL EUROPEAN CURRENCIES include sterling only OTHER 
FOREIGN EXCHANGE includes payment agreement balance net 
claims EPU from 1950 through December 1958 (last reported the 
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Sweden INTERNATIONAL FINANCIAL STATISTICS 


Billions of Kronor: Wi 
15 SOTA. ASSETS 50c 24 45) 26 0 34 45 45 48 l 
=~ 50 63 .61 66 91 71 67 71 76 82 » .S7« >» .49< 
Billions of Kronor: En 
10 52 .08 -08 08 08 -08 08 08 07 .08 08 08 ) 
1.32 1.25 1.32 1.35 1.55 1.65 1.93 1.97 1.95 
1.08 1.35 1.46 1.58 1.87 1.80 1.89 1.84 1.89 
= 1 57 13 15 10 11 13 14 15 .20 15 15 
: Interest, Prices, Production Per Cent Pe 
3.00 3.00 3.00 2.75 3.75 4.00 4.50 5.00 4.50 4.50 
3.11 3.23 3.28 3.27 3.70 3.75 4.33 4.33 4.4 4.31 4.27 
5 ots NT RATE (6 1953 If ) 199. 
a 70 106 96 100 142 163 154 157 180 161 177 196 188 
BOND 110 102 100 126 139 132 143 160 144 154 173 170 
117 107 100 122 131 129 137 142 134 137 148 151 
Los RIAL PR N (66 63 78 100 106 100 GY 103 108 110 107 108 107 107 107 ; 
120+ 64 79 91 98 100 101 104 109 113 119 118 119 119 119 ; 
65 68 79 97 100 104 111 119 127 134 133 135 134 136 
101 100 104 111 115 118 118 120 118 117 118 
HOME 105 103 100 101 104 104 104 102 102 102 102 
8000 9,226 8,134 7,659 8,196 8,933 10,067 11,062 10,799 2,373 2,727 2,639 3,069 
1,133 1,555 1,308 1,454 1,567 1,763 1,685 1,538 338 369 397 434 
667 1,135 993 1,109 1,059 156 259 244 301 
396 563 913 881 746 815 1,096 922 199 221 261 235 
9,192 8,952 8,172 9,192 10,337 11,434 12,567 12,249 3,210 2,904 2,729 3,406 
72b 609 736 765 750 810 913 1,049 1,158 263 253 262 289 
mN | 73 99 103 92 100 110 116 128 140 138 121 140 136 158 ! 
97 42 74 100 103 105 117 114 111 94 106 117 129 
103 108 100 107 117 120 102 117 105 
106 110 100 115 139 146 149 143 143 131 178 
108 100 100 115 145 148 151 140 134 166 
75 80 130 117 100 99 102 106 108 103 106 104 103 102 
117 115 100 101 103 103 102 101 101 101 
100 a 16 166 156 100 102 104 104 10 49 10 
b 68 106 105 100 104 108 104 103 101 104 102 103 46 
c 62 96 100 RT 44 103 103 102 03 103 102 
d 82 171 35 100 105 113 121 121 1] 116 ll¢ 115 112 
77a 147 111 100 104 134 148 117 
77b 169 315 60 100 16 135 244 165 79 8] 72 R5 78 
1959 1960 119 111 100 104 110 111 101 103 101 
104 109 100 100 104 107 101 104 102 101 
Government Finance Millions Kronor: Year Ending June 1959 
(—) SURPLUS —499 319 804 932 —1,156 933 —1,371 —1,496 800 
Expenditure b 5,338 6,144 7,688 8,868 9,785 10,076 11,105 12,062 13,540 14,376 , 
FINANCING 1959 
Net Borrowing 348 487 1,055 937 953 1,341 1,544 812 
Use Cash Balances 270 228 317 123 219 
Dest: Krona #8312,357 12,717 11,529 12,696 13,775 14,812 15,675 17,735 17,902 19,806 are 
> Held by: Bank of Sweden a 3,020 2,386 2,684 2.312 2,817 3,621 4,123 4,882 4,404 4,801 I 
Deposit Money Banks b 1,099 1,801 1,674 3,184 2,929 2,720 2,893 3,709 4 64 4.940 I 
Insurance Companies 1,515 1,425 1,507 1,542 1,809 2,035 1,989 
Other Inst. 2,300 2,200 2,089 2,126 2,218 2,351 2,512 IMF 
Local Governments 140 222 265 267 266 
INTRAGOVERNMENTAL DEBT 1,075 1,048 1,059 1,725 1,746 
Dest: Foreign Currency 106 106 106 106 236 236 232 228 224 220 
National Income Billions Kronor Mon 
Exports 92a 11.78 11.18 12.21 13.86 15.73 15.20 
Private Investment 92c 4.64 6.78 7.32 6.32 7.50 10.12 Liabil 
Private Consumption 21.82 24.01 24.92 28.04 0.15 31.79 33.73 
Government Revenue 7.43 9.40 11.35 11.94 14.63 16.00 17.44 18.59 
Less: Imports —10.03 —11.30 —13.98 —15.81 15.46 


= 


tw 


Sweden 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 
1959 By Quarters 1960 1960 eee By Months 
1959 Apr May June July Aug 
Within Period 
> .41< > >» .14< > 
End of Per od 
12.98 12.43 12.98 13.25 13.39 13.52 
.07 .05 .O7 O7 05 .05 
O08 .06 O7 O07 O07 
2.22 2.02 2.22 2.31 2.40 2.50 
1.94 1.92 94 1.97 1.97 
15 15 15 15 15 15 
Period Average 
1 0 4 0 41.50 i 0 4 0 ».00 5.00 5.00 ».00 5.00 5.00 
4.2% 4.23 41.38 4.53 4.55 4.55 4.56 4.62 4.62 
1958 100 
238 204 224 254 270 276 271 272 284 
198 176 189 209 218 214 206 216 216 } 
194 161 185 210 221 224 220 226 230 y 
107 106 107 107 110 110 110 110 111 110 
120 119 119 120 120 124 123 124 124 124 
140 137 142 140 142 143 150 
10] 102 105 105 107 107 
Miulltona of Kronor 
i11 417 2,489 2,935 2,700 3,295 3,151 1,075 1,087 1,075 1,073 1,032 
1.635 7 103 16 445 417 144 184 155 
1,048 300 104 282 177 64 27 13 
1,154 261 276 108 107 
12,449 2,753 3,083 2,895 +,699 3,800 1,119 1,239 1,198 1,020 1,147 
1,060 231 254 272 303 265 
1953 =100 
150 129 156 143 171 162 
126 116 126 124 140 
107 67 125 123 114 - 
10 75 107 127 117 122 116 123 144 155 
164 145 165 157 187 
l 133 151 145 188 186 
GY QQ QR 49 100 101 101 101 101 101 101 
yu 100 Us Us 100 102 
13 2 94 92 93 92 4 
KY KN 46 97 101] “7 
108 109 107 109 106 106 107 110 107 108 
16 108 109 106 108 107 107 109 
YS 48 QR Gs 100 GY GR 
102 101 Gs 101 
August 1959 f IFS), but !f beginning January 1959 excludes ne The account 
her European countries arising from the liquidation able annually and with lag 
f EPU as given below ‘in millions of dollar 
equal the total asse 
1959 Jan Mar June Sept Dee 1960 Mar June July Aug Sept ‘ 
Related rom Other Source DOLLAR ASSETS REPORTED 
and short-term obligations held for Swedish account 
i ill ba nthe US. The data on holdings of Government CLAIMS ON GOVERNMENT. 
presumably include amounts appr nately equal the 
p of th data reported from Swedish purces NET Current Deposits with 
TION Sweden yuota (150 million dollar increased from Deposits 
dollars Septer iber 1959) minus IMF holdings kron Deposit Money Banks. 
the gold subscription plus repurchases subscription account (plus, for 


for August 1959, gold payment anticipation increase the Sweden 
n 


IMF 


tries represent resources made available banks 
received from IMF and not the sums that Sweden may draw 
Monetary Survey: A consolidation of the accounts of the Bank of 
Sweden, the Deposit Money Banks, and amounts equal the Treasury 
FOREIGN ASSETS (Net) comprise Bank net veld 
Fore gr Asset and Commercial tank Fore ign Asset le Fore ign . 
note each section Data are the equivalent the Relate Dat 
al ign Exchange section except begin- cial Bank lo 
ning idation claims are excluded from 
rt 
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Sept 


110 


69 


Life Insurance 


Receipts Payments 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 
Increase in Total 


Assets 


Total Assets 

CasH 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 

which: Policy loans 
REAL ESTATE 
UNCLASSIFIED ASSETS 
Interest, Prices, Production 
DISCOUNT RATE (End of Period) 
GOVERNMENT BOND YIELD 


SHARE PRICES 

Lumber 

Iron and steel 

Machinery 
Prices: Home and Import Goods 
Cost oF LIVING 
WAGES 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 


International Trade 


EXPORTS 
Wood Pulp 
Wood 
Iron Ore 
Paper 
cif 
FREIGHT EARNINGS 
SHIPS’ EXPENSES ABROAD 


VOLUME OF EXPORTS 

Wood Pulp 

Wood 

Iron Ore 

Paper 
VOLUME IMPORTS 
EXPORT PRICES (A) 
EXPORT PRICES 

Wood Pulp 

Sawn Timber 

Iron Ore 

Newsprint 
FREIGHT RATES: Tramps 

Tankers 

IMPORT PRICES (A) 
IMPORT PRICES (B) 4 


uw 


am 


aD 


~ 


ac Te 


the Savings Banks and the Post Office are only avail- 


MONEY 


several years. 


Banks, and Post 


Related Data: 


IFS accounts therefore 
include UNCLASSIFIED ASSETS the Monetary System amount 
the Savings Banks and the Post Office for the 
year ends for which balance sheets are available, and, for the intervening 
quarters and later dates, amount equal the deposits with the Post 
Office and, estimated deposits with the Savings Banks. 
amount equal to the Treasury coin in circulation is however included in 
comprises the Bank Sweden’s 
Monetary Liabilities the Private Sector, Treasury Coin outside banks, 
Office Checking 
QUASI-MONEY comprises Time and Savings Deposits with the 
ACCOUNTS exceed amounts shown 
the amounts Capital Accounts Bank 
billion kronor from 1950 through 1958 
billion kronor end 1956). 


and Savings 
Data owner- 
7 ship of Government Debt are available for June 30, 1950, 1951, and 1952: 
the private sector, other than insurance companies held 3.50, 3.34, and 
4.04 billions kronor government debt: insurance companies 
54, 1.44, and 1.39 billions kronor debt the same dates. 


UNUSED BANK CREDIT undrawn amounts Commer- 


Private Sector 


see discu 


Continued back book 


ion Unused Overdrafts 


= 
| 
Ss, 
Bg 
i 
5 
4 
7 
70 
a72 
b72 
a77 
7 
79 
3 
| 


Switzerland INTERNATIONAL FINANCIAL STATISTICS VoLUME 


Exchange Rates 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I ll ill IV 195§ 


per Currency Unit: End 
.285 4.288 4.285 4.285 4.285 4.28 4.284 4.284 4.284 
2.186 12.216 12.245 12.244 12.248 12.075 12.256 12.216 12.208 12.075 


Gold and Foreign Exchange Millions Dollars: End 


MONE TARY AUTHOR 1,644 1,667 1,768 1,837 1,846 1,882 1,898 2,063 1,869 1,998 2,063 2,063 
193 257 310 249 218 192 138 160 141 128 138 
Monetary Survey Billions 
6.83 7.64 7.94 7.98 8.14 8.21 8.92 8.09 8.65 8.93 
1.49 1.64 1.70 1.75 2.81 3.21 3.33 3.69 1.0 
23 39 388 .43 .44 .45 16 7 71 1.81 97 1.37 1.56 1.8] 1.5: 
11.43 11.92 12.31 12.84 13.20 13.63 14.61 15.00 14.80 15.24 15.60 16.66 
a 5.00 5.28 ». 48 ». 61 5.83 ». 94 6.24 6.38 6.57 6.01 6.02 6.12 6.57 6.8] 
12.46 13.27 14.34 15.86 16.85 18.30 19.45 21.41 22.04 22.50 23.29 

1.93 1.96 2.07 2.12 2.25 2.36 2.46 2.54 2.48 2.48 2.48 2.54 

28 90 1.06 R3 95 1.00 1.07 1.35 1.50 


‘ 30 6.23 6.23 6.37 6.61 6.97 7.31 7.73 8.16 8.89 8.0 8.61 

31 04 04 04 94 05 05 05 04 04 O4 O4 04 04 0 
32 *] 31 31 27 22 29 46 28 08 15 14 OS OR 1 
33 06 05 04 04 04 05 06 04 03 02 01 01 0 0 
6.44 6.46 6.58 6.77 7.10 7.51 8.10 8.59 8.82 

1.53 1.45 1.54 1.69 1.9 


oe 
St 
tot 
we 
Ame 
t 
te 
te 
toro 


Deposit Money Banks 


2.50 

1.05 1.03 1.19 1.24 1.47 1.80 1.39 1.70 1.84 1.80 
2 42 5g §.39 6.66 7.20 7.65 8.16 64 R G8 70 & 10.0 
6.9 7.50 7.85 8.22 8.52 9.12 12.22 10.91 1.47 13.1 

43b 1.2 1.37 1.69 1.86 2.08 2.29 2.44 2.96 
1.04 1.07 1.16 1.18 1.26 1.40 1.39 1.39 1.40 
12.72 13.40 14.91 15.77 16.90 18.9 19.14 19.49 19.71 0.04 

13.92 14.70 16.26 17.17 18.44 19.60 1.99 

47a 1.39 1.36 1.44 1.62 1.69 1.70 1.71 1.74 1.80 
47b 6.28 6.66 7.04 7.93 8.53 10.53 0.74 11.04 
1.35 1.38 1.46 1.50 1.60 1.60 


1.28 1.24 1.2 


} 9 1959 49 1.12 1.21 1.25 1 3 1.39 1.44 1.72 Late l ) 1.60 1 .€ 1.64 1.90 2.0 
Life Insurance 
Payments Billions Francs: Within Per 
Total Assets 4.32 4.56 1.8 6.09 6.4 
CASH 51 06 06 06 07 7 O8 07 06 
CLAIMS PRIVATE SECTOR 
Population: 4.6 million 1950; 5.2 million 1960. 1.373 francs per dollar. The National Bank buying and selling limits 
> ra are 4.295 and 45 frances per dollar before December 2! 958). 
Exchange Rates: Since 1940 the rate for the dollar has been fore December 29, for 
between 4.28 and 4.87 francs per dollar, with the spread since late 1952 From the end World War September 1949 importers were re- statistic 
confined approximately 4.284 and Rates quoted refer juired purchase exchange the rate discussed above and the National 
the buying rate, with the selling rate normally quoted .00375—.005 would purchase only proceeds authorized exports, certain 
francs above the buying rate. The parity the franc equivalent invisible receipts covered payments agreements, fixed amounts 


2 Rillions of Francs End 
p 
| 


Switzerland 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 
rs 1959 «+++++ee+ By Quarters 1960 
End Period 
4.323 4.319 4.308 4.330 4.323 4.338 4.387 4.316 
12.104 12.159 12.118 12.138 12.104 12.176 12.181 12.098 
8: End of Period 
060 2 047 026 1,995 » 060 1,873 1,867 1,899 
1,934 1,935 1,908 1,900 1,934 1,776 
126 118 126 100 132 
End Period 
31.58 9.39 30.16 30.74 31.58 32.41 32.66 32.74 
1.55 2.16 1.55 2.07 2.51 2.65 
4 6.51 6.18 6.23 6.33 6.81 6.45 6.46 6.48 
24.99 3.73 4.11 24.36 24.99 25.76 29.98 26.10 
Monthly Average 
End Period 
8.9] 8.76 8.63 8.10 8.07 8.22 
0 05 06 06 O06 06 
3 04 01 01 04 02 02 02 
» 54 66 2.54 2.05 1.99 2.13 
4 33 > 71 61 2.33 1.86 1.63 1.70 
O45 ; 29; 19 6 43 
End Period 
y 2.02 1.77 1.70 1.66 2.02 1.62 1.33 1.50 
10.00 +00 4? 9 61 10.00 10.39 10.55 10.48 
6.36 6 6.58 6 6.36 6.48 6.65 6.76 
) 3.68 .60 4.02 4.10 4.13 
0 1.47 1.41 1.41 1.44 1.47 1.56 1.58 1.60 
1.02 1.02 1.02 1.02 
76 1.13 1.0 4] 76 76 x0 
1.31 1.09 1.11 1.19 1.31 1.15 1.14 1.16 
) 4.15 23.09 23.81 24.64 24.78 24.90 
2.24 2.19 2.23 2.35 2.34 
12.07 11.71 12.07 12.37 12.47 
7.64 7.54 7.54 7.64 7.82 7.86 7.91 
) 1.69 1.60 1.62 1.63 1.69 1.70 1.70 1.70 
) 2? 05 1.79 1 i 1.80 » 0 1.87 1.83 1.89 
ar exchange from travellers, and income from certified Swiss-owned 
ssets the and Canad Other exchange was sold the free 
arket in which the dollar was quoted at discount ranging from 
per cent early 1946 per cent September 1949 
Annual averages rates for the dollar, franes per dollar 
4.321 
1.448 19582 19 
19 1.408 1953 4.288 
19 1954 4.28 
1 i 1 ) 19 4.28 
4.2 956 4.28 
if i 1 
959 
IFS conversion factors for gold holdings are 4.122 1937 and 4.327 
for 1948 date IFS conversion factors for foreign exchange and trade 
statistics are 4.32 and 4.36 1937 and 4.30 for 1948 date. 


June July Aug Sept 
Exchange Rates 
12.116 12.091 12.112 12.094 
Gold and Foreign Exchange 
2,056 2,088 2,110 MONETARY AUTHORITIES 
1,774 1,896 1,960 1,980 Gold 
132 159 129 131 Foreign Exchange 
Monetary Survey 
8.28 8.92 9.15 ASSETS 
3.81 3.80 3.84 CLAIMS GOVERNMENT 
33.20 33.32 33.51 CLAIMS PRIVATE SECTOR 
2.51 2.34 2.32 UNCLASSIFIED ASSETS 
417.80 48.38 $8.74 Assets = Liabilities z= 
17.69 17.82 MONEY 
6.59 6.65 6.66 6.80 which: Currency 
26.29 26.63 26.93 QUASI-MONEY 
GOVERNMENT DEPOSITS 
1.10 1.24 UNCLASSIFIED LIABILITIES 
Related Data 
National Bank 
8.24 9.03 FOREIGN ASSETS 
04 04 04 CLAIMS ON GOVERNMENT 31 
8.42 9.05 9.18 9.28 Assets Liabilities 
6.12 6.18 6.19 6.33 In: Notes 35 
2.05 2.22 2.75 2.71 Deposits 
1.68 2.62 2.38 2.45 Banks « a 
37 10 og Government b 
Other 
Related Data 
TREASURY: Foreign Assets 
17 17 Coin Issued 38 
Deposit Money Banks 
LARGE BANKS 
1.66 2.03 2.12 CASH 
14.18 14.39 14.57 Assets Liabilities 
6.79 6.85 DEPOSITS a43 
4.39 TIME AND SAVINGS DEPOSITS b43 
1.62 1.66 1.70 BonDs c43 
1.02 1.02 1.02 CAPITAL ACCOUNTS 
CANTONAL, LOCAL SAVINGS BKs. 
1.19 1.24 CLAIMS LOCAL a46 
CLAIMS PRIVATE SECTOR b46 
».10 25.46 Assets = Liabilities >» 
2.36 2.38 2.41 
12.51 12.59 12.66 TIME AND SAVINGS DEPOSITS b47 
7.95 7.99 8.04 BONDS c47 
1.70 1.70 1.70 CAPITAL ACCOUNTS 
Post OFFICE 
1.96 1.93 CHECKING DEPOSITS 
Gold and Foreign Exchange: MONETARY holdings 


comprise those the National Bank and the Treasury. Monthly and 
quarterly figures contain estimates for the Treasury, i.e., the last known 
annual figures are carried forward. The holdings year- 
ends amounted the following (millions dollars): 


12950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
Gold 89 64 53 52 52 52 23 
Foreign Exchange i9 140 143 188 173 104 72 10 8 


The National Bank’s Foreign Exchange all dollars. The 
Foreign Exchange comprises net balances under payments and clearing 
agreements and net credits received from (or granted to) 
EPU (last reported in August 1959 issue of JFS) but excludes, beginning 
January 1959, the net bilateral claims (or on) other European coun- 
tries into which the latter were converted, given below (in millions 
dollars): 


1959 Jan Mar June Sept Dee 1960 Mar June July Aug Sept Oct 


6 > 7 7 x 6 3 3 28 20 


Be 
de, 
4: 
= 
. 


Switzerlan 


INTERNATIONAL FINANCIAL 


Interest, Prices Producti 


International Trade 


3000 3,911 4,690 4,748 5,163 5,264 
71 4,536 5,911 5,193 5,054 5,587 
2 
EXPOR 111 100 115 
74 98 103 103 100 YY 
. 76 95 115 107 100 100 
Government Finance 
Revenue 1,885 1,982 2,292 2,290 2,560 
Expenditure 2,170 2,307 1,999 2,581 
SALES FOREIGN ASSETS «.. —278 282 


FINANCING 
DEBT 
National Income 
NATIONAL INCOME 17.2 18.8 20.0 20.8 22.2 
Gross NATIONAL PRODUCT 
Export Surplus 


x 


Consumption 
Gross Investment 
Private Consumption 


> 


Claims against Germany that were cancelled 1952, ing 
million Swiss francs, are excluded from the data 

DOLLAR ASSETS REPORTED US: Owing the international role 
the Private Banks these data not provide good indication holdings 
Swiss residents. For this reason the data have not the same meani 
for other countries and are not reported the Country Page but 
given below: 


period 


Dollar Assets Reported by US 


TorTal Short-Term Long-Terr 
Tota f Sw 
End Gover 
of and Bank 
1950 
1951 21 4 4 
1952 642 if 
1953 674 556 4 
1954 672 2 8 
1955 757 630 44 
1956€ R36 684 
1957 1 967 802 12 
1958 March 1,022 900 745 118 
June 920 827 69% lata! 
September 892 799 6€ 
December 929 852 
1959 March 926 R46 69 8 
June 960 R78 
September 995 905 74 9 
December 1,057 969 800 RR 
1960 March 1,018 931 782 5 
June 1,023 939 791 84 


Short-Term Assets are deposits and short-term obligations held for 
Swiss account, reported all banks the US. The amounts re- 
ported owing the Swiss Government and Banks are 
larger than the Foreign Exchange holdings the National Bank, 
holdings the “Private for whi data are available, 
large (see Monetary Survey). Long-Term Assets are Government 
securities with original maturities more than one year. 


nsid 


Monetary Survey: consolidation the accounts 
Bank, the Deposit Money Banks, and the 
coin issue. The banks the consolidation include the 
the banking institutions Switzerland that have mon 
Swiss residents. They exclude, however, large 
Banks for which data are available. These engage 
Swiss and foreign capital markets. Thus the data the 
Survey give fairly comprehensive picture internal monetary de- 
velopments in Switzerland, but do not show the important position « 
Switzerland financial center. FOREIGN ASSETS 
include holdings the Treasury, carried forward where necessary from 
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— 


1958 By Quarters 
1956 1957 1958 I Il Ill IV 


1.50 0 2.30 2.50 2.50 2.50 >. 50 50 
1.38 45 1.80 1.19 1.73 1.05 1.00 1.00 
2.97 3.11 3.64 3.48 3.03 


136 130 129 139 145 
101 103 105 102 103 103 101 101 


103 105 107 108 108 108 107 108 
102 103 105 107 106 107 108 108 
102 105 108 111 110 111 111 112 


l 
106 111 117 114 116 115 114 111 
Millions 


5.616 6,19 6,702 6,61 1,593 1,570 1,628 1,823 
6,397 7,590 8,442 7,330 1,833 1,854 1,779 1,864 
1953 =100 
116 137 135 129 127 133 149 
131 161 147 143 145 15] 
97 98 99 101 99 Og 97 
YS 104 100 102 100 99 QR 
GR 102 44 96 94 9? 
Million mcs 
9? GR 102 
2,396 2,852 382 
2,488 2,753 
294 
608 
146 
7,602 7,472 6,864 6,372 


Billions Francs 1959 


23.7 25.4 26.9 28.1 29.6 
27.4 
1.0 
3.0 3.3 3.4 3.6 
6.1 7.1 7.8 7.3 
17.5 18.7 20.0 20.4 


the last knov gure are shown Related 
Data to the N il sank made fri m 


and foreigr 


sulting 


resulting 


te to Exchange 


vernment the 


1 Loeal Gov 


ernment are 


below, including Treasury coi National Bank 
Banks and Bank Cast Liabilities Deposit Money Banks 
to the National Bank canr be rece d » balance sheets of the 
banks; heir liabilities the rest the economy 


MONEY cc mprises the 
with Deposit Money 
with the Post Office 


Numeraire 


understates the amount the domestic monetary liabilities 
Private Banks. comprises Time and Savings Deposits 
with, and Bonds of, the Deposit Money Banks. UNCLASSIFIED 
LIABILITIES are larger the quarterly and monthly data than the 
annual data because data Government Deposits are only available 
year-ends. Related Data: BANK CLEARINGS are monthly totals and 
monthly totals clearings through eight clearing houses 
See note Monetary Survey the Netherlands for description bank 
debits and clearings statistic 

National Bank: the balance sheet entries are classified types 
assets no clear classification by sectors is possible FOREIGN ASSETS do 


the 


ill holdings of foreign government bonds and 
they are included in CLAIMS ON GOVERNMENT and amount at 
dates almost one-half this item. PRIVATE SECTOR 


ide some 


are ints and advan primarily government 
Some the discounts are made for the government and 
some for bank Hence, CLAIMS GOVERNMENT and CLAIMS 
BANKS are understated Liabilities the total the National 


DEPOSITS BANKS include small proportion 
enterprises OTHER 
giro-transfer accounts 


Bank balance sheet 
giro-transfer accounts industrial and bus 
DEPOSITS comprise small deposit accounts 


VoOLUMI 


? 0 
1.0 
3.0 
1953 


Depo: 


la 


xtende 


SECTOR 


CLAIMS 


rthe 


The 


Goops 


1950 1951 1952 1953 1954 195 

SOVERNMENT BOND 

Per Cent: Peri 

1.50 1.50 1.50 1.50 1.50 

is i 64b 96 100 101 100 101 10 
65 94 98 101 100 101 10 

Mii 
26 
1953 
ind 
utter h 
= 1950 
the 
nh Postal | 

iui, 

16.2 

1,642 n 
ae exchange purchases are considered to be marginal transact Ee 9 Tespec 
Fund Monetary Survey Canada for the treatment similar 
problem Amounts equal the Treasury coin circulation and 

deposits with the Post Office, that are directly made available the mall 
at ea government are also included. Since Claims on Local Government malier 
balance sheet the National Bank, all Claims 

Life 

‘compan 
Reinsur 

presumable overstated this small amount and sha 
ant f+ ional | ight j 
note issue National Bank, Sight Dep 
Banks, Treasury coin, and Checking Depos 
This series corresponds that published the table 
Depots Vue the Bulletin Mensuel the National Bank. pre- 
sumably overstates Money amount equal the currency holdings 
the banks (estimated 390 million franes the end 1958), and 

CALL 
average 
turity 
at le ast 
Monthl 
annual 
SHARE 
Geneva 
not ir linet 
have 4 

expend 


XIII, NUMBER 11, NOVEMBER 1960 Switzerland 


1959 Apr May June July Aug Sept 


Period Averages Interest, Prices Production 

2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 RATE (End Period 
1.01 1.01 1.15 1.20 1.00 1.10 1.20 1.10 1.00 CALL MONEY RATE 
3.08 2.91 3.12 3.28 3.13 3.07 3.05 2.95 3.00 GOVERNMENT YIELD 


1953 =100 

162 151 149 166 182 190 194 204 240 247 270 SHARE PRICES 

100 100 100 101 101 101 101 101 101 101 Home and Import Goods a64 

108 107 107 108 109 108 108 108 108 109 109 Home Goods b64 

106 107 106 106 107 107 107 108 108 108 108 LIVING 
113 112 113 113 114 116 116 WAGES 

113 110 112 114 114 116 119 EMPLOYMENT 


Millions Francs International Trade 

7,238 1,727 1,787 2,125 1,884 640 659 637 691 587 700 EXPORTS 
8,263 1,782 2,079 2,000 2,154 775 821 829 814 788 cif 
VU 1953 100 

151 132 144 178 VOLUME 
168 144 168 164 196 VOLUME IMPORTS 


payments agreements. The The index refers hourly rates paid manufacturing and 
atter have amounted (in billions franes construction, inclusive cost living allowances. 
end of period 
1950 1951 1952 1953 1954 International Trade: Customs data are adjusted exclude 
exports that have previously cleared customs imports. IMPORTS 
Deposit Money Banks: LARGE BANKS are the five banks that perform include direct imports for home use plus withdrawals from customs 
the major part the domestic banking business. includes, warehouses. The VOLUME INDEXES and the INDEXEs (series 
besides currency -transfer accounts with the National Bank, are Laspeyres indexes with 1948/50 weights. The index of IMPoRT 
Postal Checking nts, cash held the Banks’ own branches PRICES (Series component the wholesale price index Home 
broad, and for gold. CLAIMS GOVERNMENT are and Import Goods; covers only foods and raw materials 
int counts and loans against 
xtended are included CLAIMS PRIVATE BALANCE PAYMENTS: The data are summarized from the IMF 
total their balance heet ite less Yearbook statement References JFS lines indicate agreement, 
ets and liabilities For Decen 1959 the except occasionally for rounding, with corresponding data the page 
mounted 2,362 million franes and the liability item for Switzerland the December 1959 issue. For capital account entries 
1,642 Generally, the asset item larger, because the agreement with the change outstanding amounts Millions 
deposits with correspondent banks abroad, i.e., part foreign 
CANTONAL BANKS (28 number) limit their activities indi- 
vidual LocaL BANKS and SAVINGS BANKS (only the and 1954 1955 1957 
that report monthly data) are small institutions organized Goods and Services 
CLAIMS LOCAL GOVERNMENT, and Liabilities the same Foreign travel (net 735 
for the Large Banks but less important, since their foreign business (net 113 135 
he | Asset the total of the balance sheet items le the Investment meome (net 510 +4 oH 580 
ifar ar i I it , n franc n De ct mbe r 1959 Private Donations 
Private Capital 835 611 351 
Life Insurance: Tota cover Swiss and foreign business Swis Official Donations 
n | mpanie t of Swi companies is about 10 per cent 
ks new al ol reign companies 1s neghgibdle 
Reinsurance not included and hence the assets data are Long-term capital 
and share divid hort-term capital 
EPU credit balance (increase 275 120 248 
Interest, Prices, Production: RATE the rate which the Net liabilities payments agreements 
counts ordinarily very small. Changes before 1950 were last National bank, line 128 154 220 
recorded the June 1958 issue Subsequent changes (in per cent per Other banks and Government (net 152 355 240 305 218 
gs mnie nd dat tab Other short-term assets (increase 14 —57 
he May 1 19 2 Fs 26, 1959 2 line 15 237 363 291 181 ~945 
verages of highest and lowest quotations of each week in Zurich nn ee ns are included in other goods and services Mainly contractual 
turity Government and Federal bonds with maturities Government Finance: Data Treasury cash accounts. 
quoted indication the domestic rate interest SALES FOREIGN ASSETS: Swiss Government accounts include pur- 
Monthly and quarterly data are averages all Friday quotations; chases foreign exchange arising from EPU and payments and clearing 
nnual data are averages daily quotatio agreements obligations expenditure; they also include changes 
asury gold holdings part the change Treasury cash balances. 
SHARE Dat averages Friday prices Zurich, Basle, and increases decreases Treasury gold and foreign exchange are 
Geneva. Index the market value shares outstanding, reported item, which, like deficit surplus, requires provides 
for share rights, new capital, and similar changes finance. Data reported here represent cash transactions; differences be- 
tween these data and the period period changes balances Treasury 
The wholesale price index refers the prices HOME and IMPORT gold and foreign exchange holdings reported the Monetary Survey 
weighted consumption 1926 and 1927. Imports IFS line represent for the most part, write-offs, book losses, funding 
have the The index foods and raw operations, and other bookkeeping transactions. 
liture wage lies main town. Prices agri National Income: See notes Ireland. The figures are official esti- 
products are adjusted for seasonal variation mates and they are not internationally comparable. 
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Prices 


1950 1951 1952 1953 1954 1955 1956 1957 1958 


195, 1959 1940 
International Trade Millions Syrian Pounds Mil 
‘ 200 b 45.3 16.9 24.3 26.8 36.8 35.5 31.4 6.3 Be ie | 10.1 11.8 30 
3.1 38.4 91.0 12.6 60.6 94.9 18.8 9.8 10.3 1.4 
d 4.8 33.8 27.5 GR 3.5 68.6 4.6 12.9 3.9 9.0 
71 411.4 434.3 440.4 12.8 617.3 630.1 612.3 683 .2 179.3 153.5 137.1 213.4 625 
100! Millions of US Dollars Vi 
116.0 147.9 143.7 159.7 116.4 2.4 15.5 31.7 
80} 133.0 138.4 130.7 174.0 179.1 187.2 171.3 191.1 0.2 42.9 38.3 59.7 175 
60} J 
100 | 74b 167 76 100 106 156 170 144 16 40) 64 242 
74d 100 281 196 216 161 


75b 135 100 112 111 
75c 78 R5 126 100 R54 104 104 R5 74 78 8] 
144 122 100 122 106 102 100 111 117 


its and exclude the Indus Prices: The index WHOLESALE PRICEs compu the Directo- 
the monetary Bureau des 
the Central indexes that were con 
COST LIVING The ind 


The JFS data are those of the sector aces u 
trial Bank, development institution. 
Net) pre sent values cost, and hence they 
effects foreign transactions. The effect transact 


nentations Syriennes et 


Bank rates other than the official rate measured the type accounts refers 
the revaluation entry. MONEY comprises Monetary Liabilities the market cus, weighted 
Central Bank and Commercial Banks the domestic Private Sector alues 1938 
QUASI-MONEY comprises Time and Savings Deposits and Foreign 
Currency Deposits with Commercial Banks. GOVERNMENT International Trade: Most are recorded customs 
include those Official Entities and amount million pounds domestic wholesale prices and are therefore measures the national 
foreign currency 1955. currency receipts exporters The 
Central Bank: The Central Bank was organized 1955 and the customs foreign exchange 
beginning 1956 the resulting institutional changes were effected 
Before that date the Central Bank accounts represent nsolidation 
the Syrian Issue Department the Bank Syria Lebanon, the The 
The Central Bank took over the functions all these agencies and, 
the commercial banking section the Bank Syria and unadjusted adjusted adjusted cro 
The deposit account moved from the comme rcial anking 1951 277 292 state 
sector the Central Bank, some the foreign capital the Bank 1952 sal 
Syria and Lebanon became government capital the Central Bank, and 1954 relative 
number asset accounts were transferred. the same time the 459 
government assumed liability for some the obligations official 
entities and they became claims government. CLAIMS GOVERN- Exports for and 1957 are increased five per cent because 
MENT include all claims Official Entities. undervaluation. 
Commercial Banks: The majority banks con The 
business Syria are branches foreign banks, the Bank IMPORTS are ared customs foreign exchange and converted tions 
Lebanon being the largest. the twenty-one banks (as into Syrian pounds the official rate through 1956. Data adjusting 1954 
seven are foreign, nine are branches Arab banks, and the import data correct for the use the rate are compiled both from 
five are Syrian owned. Each group undertakes about one third the the Customs and the Ministry Finance. The Customs adjustment rises 
banking business. Commercial banks are engaged prima arily short- represents estimate the Syrian pound values the effective rate tions 
term financing foreign and domestic commerce, although some extend each transaction for 1951, extension the same percentage adjust- exports 
seasonal credit agriculture. ment through 1953, and detailed calculation transactions each 
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(UAR) Syria 


1953 100 
101 46 103 100 106 106 100 100 
106 105 103 105 111 112 108 111 


Millions of Syrian Pounds 


49.2 84.8 96.2 57.6 109.7 94.0 23.6 
168.5 i2 .8 56.0 61.5 52.5 8.2 
32.3 5.5 7.8 11.6 7.3 3.2 1.3 2.6 
628.5 151.9 161.5 145.7 169.6 198.4 70.4 62.5 
Mi ions of I S Dollars 
23.7 26.9 16.1 6.6 5.9 
175.9 42.5 45.2 10.8 47.4 5.5 17.5 

168 174 229 39 188 13 40 

185 113 152 266 209 82 94 263 

l 

68 67 68 2 

107 46 115 107 115 111 

138 156 144 133 133 133 


*urrency be ginning 1954 The three sets of data are as follows (all in 
millions of Syrian pounds and all excluding gold 


Ministry of Finance 
adjusted 


Customs 
adjusted 


Customs 
unadjusted 


411 

2 34 

RE 440 

954 13 


The data are those the Ministry Finance through 1953 and the 
lata beginning 1954 and extending through 1956. 


adju ted customs data 
Beginning 1957, customs data are converted at the free rate 
ginning ‘, cu I lata ar vert < tne I a 


The data dollars are, for imports, the data recorded official 
rates reconverted at the official rate through 1956 and, for exports, the 
adjusted data Syrian pounds converted into dollars the free rate 
dollar. Hence the data imports measure the dollar value 
rates used throughout the world, but the data exports under- 
state the dollar value at the cross rates used throughout the world insofar 
as sales were made for currencies whose cross rates were at a discount 
lative to the dollar 


data for Syria began March 
trade with Egypt 


No data for the year 1950 are given si 
ning 1958 data exclud 


The price data for major exports are made from Damascus price quota- 
ions as reported in the wholesale price statistics. Except for wheat in 
1954 and 1955, the data agree reasonably with the unit values derivable 
n the value and quantity figures for exports. « The unit value of wheat 
ises 1954 while the wholesale price quotation falls. The wool quota- 
tions are those for greasy wool. The data value and volume wheat 
exports include wheat flour; they are combined the volume 
index according to their 1953 value weights 


June July Aug Sept 


Prices 
107 107 107 107 WHOLESALE PRICES 
113 109 111 116 Cost LIVING 
International Trade 
29.6 12.9 EXPORTS 
Cotton 
Wool b 
Wheat 
Barley 
50.7 68.8 53.1 cif 
6.2 8.3 EXPORTS 
14.2 19.2 14.9 cif 
VOLUME EXPORTS 
Cotton 


Wool b74 
Wheat 
Barley 
EXPORT PRICES 
Cotton a75 
Wool b75 
Wheat 
Barley d75 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding and conversion, with corresponding data 
the page for Syria the December 1959 issue. For capital account 
entries the agreement with the change outstanding amounts. 
Millions of US Dollars 


1954 1955 1956 1957 1958 

Goods and Services 31.1 34.3 15.6 2 344.3 
Exports, fob 167.5 152.1 155.4 163.0 128.0 
tain line 72 147.9 $.7 148.2 160.2 116.4 
id) uatment 19.6 7.3 2.8 11.6' 
Imports, cif 197.2 210.4 185.0 198.2 
fain line 73 174.0 187.2 171.3 191.1 
23.2 3.2 13.7 7.1! 

nmonetary gold 5.4 4.3 5.1 3.5 
Government's receipts from oil companies 2.1 21.9 9.2 
Other services (net 1.9 21.8 10.3 39.4 
Private Donations 2.8 2.8 2.8 3.0 4.2 
Private Capital 6.2 24.2 1.4 2.8 4.2 
Official Donations 1.3 1.1 15 1.5 3.3 
Official and Bank Capital 10.9 7.8 1.7 6.1 11.5 
LONG-TERM CAPITAL 
Loans received from Saudi Arabia 4.0 6.0 
Payments for nationalized companies 3.0 1.4 
SHORT-TERM CAPITAl 
Foreign assets (increase 
Of Central Bank, line 12 l 4 13.7 13.2 23.2 
Of commercial banks, line 13 1.2 4.9 4.0 2.2 1.2 
Short-term liabilities, linea 27 and 2&b 14.2 2.8 7.8 4.2 12.9 
Monetary gold (increase , line 11 2.2 2.1 §.1 
Net Errors and Omissions 9.9 14.1 11.0 10.4 19.5 


Includes trade with Egyptian region of the United Arab Republic 


National Income: Net Domestic Product (at factor cost) 1956 


prices (millions pounds 
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Thailand 
Exchange Rates = 
30 Tea a 7 
1950 1951 1952 1953 

1” 

12.45 12.45 12.45 

21.89 16.61 


15 


L 6 12.55 2.55 12 .55 16.7% 
Gold and Foreign Exchange 
4 a 118 114 114 114 


y 41 G4 int) 162 
NETARY AUTHORIT 1 6 4 
Monetary Survey 
P 9 1,438 1,979 
133 126 
6, 6.861 
4, 4,932 5,438 
4 678 4 
136 
S41 1,220 
S4 
4,511 4.434 782 
1,861 2,442 4, 
6,490 7,310 896 
4.934 2400 74 
647 670 
4,087 
806 803 1,143 
1 4 Z 
166 
Deposit Money Banks 
1000 - } 40 445 499 12 613 
a 95 127 135 143 
41 238 235 204 256 
733 1,4 1,97 
> 1,413 1,668 84% 
a RAS 1.108 1.216 
44 344 406 136 18 
Population: 18.4 milli ns in 1950; 22.21 nin 19¢ 
Exchange Rates: Since the unification the tem 
transactions are conducted single fluctuating 
most but favorable 
effect for rice and 
»> and for rubber unt ptember 1 19 
From January 1955 rice exports have been made mainly 
traders. Effective August 13, 1955 exchange proceeds 
the free rate; from were sold par 
the official rate ffective 
applicable white rice, grade 
for about per cent the 1954 For 
important grades the applicable rates were 15.86 and 16.39 for 
and 16.29 and 16.98 June. Until January 1955 rice was expor 
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4 ‘ { 14 19 
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176 ‘21 77 4 64 24 } 
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1,110 l i | f | 1,4 i 1 ,287 
455 19 6 49 
600 1.6%] Of 1.719 138 
V I End 
l¢ 
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6. 4 ) 7.4 7 
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i 444 S6 417 424 7 
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11, NOVEMBER 1960 Thailand 


iV 1959 I Il iit IV 1Q Apr May June July Aug Sept 


End Period Exchange Rates 


Rice Export Rate 
Rubber Export Rate 
Tin Export Rat« 
Other Buying Free Rate 


SELLING RATES 


21.01 21.00 0.99 1.01 21.02 21.02 21.02 21.02 1.00 


End of Period Gold and Foreign Exchange 

01 248 303 303 303 303 MONETARY AUTHORITIES 10 
12 104 112 112 112 104 104 104 104 104 Gold a 
194 14] 192 194 194 199 199 199 Foreign Exchang b 
ling 
132 133 131 137 137 Dollars 
Other Zz 
Related Data from Other Source i 

; 136 188 134 1 33¢ 142 152 154 158 163 DOLLAR ASSETS REPORTED BY USs 11 


155 160 Thailand Gov't and Banks 


13 


End of Period Monetary Survey 


> O01 938 x68 > 919 2,918 2,921 2,920 FOREIGN ASSETS (Net) 4 20 
2 7.18 6.64 6.490 6.61 7.315 CLAIMS ON GOVERNMENT 21 

) Qu OX 260 718 CLAIMS ON PRIVATE SECTOR 22 

hits 6.004 OU4 ] 16,512 Assets Liabilities > 
MONEY 

{ 5.774 of which: Currency a 
1,701 1,464 1,494 1,701 1,765 QUASI-MONEY 
87 1.409 GOVERNMENT DEPOSITS 26 
1% “67 67 719 687 HAS TOS 723 CAPITAL ACCOUNTS 27 


UNCLASSIFIED LIABILITIES 
Monthly Average Related Data 
End of Period Bank of Thailand 


013 184 f 171 013 >, 117 », 116 ) 118 FOREIGN ASSETS 30 

242 6,610 6,296 6,072 6,1 6,610 6,664 6,543 6 6,329 CLAIMS ON GOVERNMENT 31 
> 160 167 16 144 160 172 168 172 CLAIMS ON BANKS 32 

12,409 12,064 006 O51 12,409 12,514 I 171 12 168 Assets = Liabilities = 
MONETARY LIABILITIES 

663 754 To: Deposit Money Bank 
‘4 Private Se ctor b 
a! 1,196 1,349 Government c 
l 6,413 6,423 6,198 6,179 6,413 6,693 6,652 6,510 6,429 In: Currency y 
Deposits z 

is 719 967 123 677 719 687 688 70: 723 CAPITAL ACCOUNTS 35 


Related Data 
29 TH () S40) 466 O66 G66 EXCHANGE FUND: Foreign Exchange 36 


End Period Deposit Money Banks 


786 CASH 40 
23 244 231 270 250 244 54 Currency a 
4 71 71 531 


410 150 At Bank of Thailand b 
118 i7s 650 CLAIMS ON GOVERNMENT 41 
6.76% 6,438 6,768 7,154 Assets Liat lige 


To: Private Sector 


Government 
1,701 1,464 1,494 1,650 1,701 TIME AND SAVINGS DEPOSITS 
aht IFS Conversion Gold and Foreign Exchange: MONETARY AUTHORITIES holdings repre- 
ar Exchange Rates Gold Exchange ent th e de equivalent ol host the Ba Phi land and begininng 
1955 the The latte holdings are assumed 
1948 Aug 1949 all dollars and have remained fairly constant The dollar 
Exports Related Data from Other Sources: DOLLAR ASSETS REPORTED 
Jar Rice are deposits and short-term obligations held for Thailand account, 
nst presumably include, approximately equal amounts 
the rted from Thai source Net IMF Position 
October 1959 The IMF entries represen 
made IMF and not the sums that Thailand may 
January August 1955. Beginning Septer 
gle rate 2.28 Thailand and Deposit Money Banks, and the foreign 
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Thailand INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 
1958 By Quarters 


WHOLESALE PRICES 1950 1951 1952 1953 1954 1955 1956 1957 1958 


60 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 

1953 100 

61 944 1014 1074 100 98 114 117 118 123 118 122 124 126 

1958 1959 | 1960 92 74a Bla 904 100 99 10 111 118 125 119 128 129 12] 


International Trade Baht 


2,478 2,703 2,67 2,632 2,9 1,104 771 673 127 
b 1,347 1,925 997 632 857 1,705 1,410 l 340 0) 347 334 
c 381 434 ) i] 349 63 64 69 
71 4,648 », 84 », 678 6,021 6,677 7 7,562 8,431 8,21 2,104 114 1,871 1 ,923 
Millions of Dollars 
1 72 303.7 367.1 329.4 522 .6 283.4 64.6 8.6 91.8 77.8 42.0 67.6 
b 66.4 97.7 0.2 5 43.9 84.0 i3.9 68.2 63.0 16.4 14.6 16.6 15.9 
c 20.8 2 20.3 17.9 20.6 24.6 25.7 3.0 
953 ) 
) 74 114 100 100 87 108 112 125 19 l 101 4 76 
b 116 102 00 115 137 140 140 144 152 149 150 12 
c 102 91 100 93 111 124 130 64 6 63 64 68 
75 107 101 100 106 112 100 102 107 110 103 106 108 
76 98 104 100 97 122 124 124 133 129 128 135 139 
a 76 Bs) 100 9] 106 114 116 132 129 129 l 135 
b 1&3 137 100 118 197 172 159 146 141 130 146 169 
c 110 114 100 110 132 120 120 116 111 117 117 120 
77 88 104 102 100 93 RS 81 80) 83 87 () 
b 152 228 131 100 01 168 140 130 117 11% 10 117 13 
100 135 122 100 5 92 17 44 46 
Exchange Fund. FOREIGN ASSETS (Net) the Foreigr 
Thailand and Exchange Fund holdings, less Prof h19 eld profit 2.5 billion baht 
data profits (representing Bank Thai ferred capital the 
revaluation most its Foreign Assets 1955 used ernment debt and the 
the Bank’s balance sheet, but have been made avai ned reserve hange Fund used 
Bank Thailand section below). The data are ion purchase foreign assets from the Bank 
sheet the official rate baht per dollar. From 1955 Thailand. accounts include CLAIMS GOVERNMENT amount 
September 1958 some holdings the Banking Department were valued equal the treasury coin has been added MONETARY 
12.50 baht, and this extent the data that not measure LIABILITIES 
the domestic monetary effects transactions with foreigner See 
Monetary Survey Brazil for fuller discussion foreign asset Deposit Money Banks: These are the Commercial Banks, the Govern- 
valuation problems. Bank, and the Bank for Cooperative Only statements 
pal asse and f rather than complete balance heets, 
Thai government securities denomi sterling and repurchased for these bank these statemer 
London are included Foreign since their acquisition, like difference, probat accounted for 
the acquisition of foreign assets, indicates a favorable balance in inter- Y ly by ce: a Ne for a large par f the UNCLASSIFIED LIa- 
national transactions. They have been excluded from the Gold and BILITIES reported the Monetary 
Foreign Exchange Section they are not claims foreigners. Be- 
inni 1955, the absolute amount the series changed Interest and Prices: The REDISCOUNT for bills arising fror 
nber due changes the Bank Thailand exports per cent per annum; most the bills rediscounted are those 
ibed below. the sur the arising from exports rediscount rate for other eligible commercial 
comparable entries the sections belo bills per cent Thailand rate for loans commercia 
assets less Bank of Thailand Clai r B Danks secured ¢ A i nt bonds is & per cent Before October 1959 
Cash, and Profit Exchange. hove the REDISCOUNT RATE was per cent for all eligible commercial paper 
MONEY comprises the Monetary Liabilit the Bank Thailand and The volume rediscounts ordinarily sma 
the Deposit Money Banks the Private Sector cor 
prises the Time and Savings Deposit ney Bar PRICES: The index WHOLESALE weighted geometr 
GOVERNMENT include currer BANK DEBITS 108 price without distir imports, exports 
monthly totals and averages tst ght deposit domestically produced goods for dome and agr 
the Private Sector and Foreigners Money Bar produ have and per respe 
See note Monetary Survey the for descript The weig refer April March 1939 
bank debits and clearings statistics. 
The index Cost weighted the 1938 pattern 
Bank Thailand: FOREIGN ASSETS small holding the consumptior The ffer great before 1953 due 


Banking Department which, before October 1958, were valued 12.50 different government price ntrol policy the wholesale and retail 
baht per dollar. The profits from 
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Thailand 


1959 +++++++e+ By Quarters 1960 
End of Period 
5.00 7.00 7.00 7.00 5.00 5.00 5.00 5.00 
1953 100 
115 115 116 117 113 115 109 107 
119 120 123 118 114 116 111 118 
Millions Baht 
7,574 1,846 1,690 1,928 2,110 2 654 695 
2,591 711 688 548 644 231 239 
2,336 624 412 665 636 187 235 
434 69 sO 154 131 30 36 
8,837 1,947 2,197 2,239 2,454 4 727 781 
Millions of Dollars 
359.3 87.8 80.1 91.4 100.0 106.7 31.0 33.3 
122.9 33.8 32.6 26.0 30.5 31.2 10.9 11.3 
110.8 29.7 19.5 31.5 30.1 38.1 8.9 1.3 
20.6 3.3 3.8 7.3 6.2 6.6 1.4 
419.1 92.6 104.2 106.1 116.3 115.9 34.5 37.1 
1953 =100 
115 122 97 123 136 130 
40 90 101 
180 224 128 174 200 179 
97 64 73 115 125 95 
107 105 112 105 108 107 
134 136 138 131 136 134 
118 124 107 109 107 
205 04 231 254 250 
133 128 134 132 134 
Prices in US Dollar 
87 83 87 85 
70 76 73 69 63 65 61 63 
164 141 163 72 184 203 203 199 
106 101 102 106 106 105 Gg 106 


International Trade: Owing the discontinuance the multiple cur 
rency system September 1955, Thai trade statistics involve special 
problems after that date. For explanation data for the period 
before September 1955 see the December 1955 issue. include 
re-exports; IMPORTS include direct imports for home use plus entries into 
customs warehouses. 


The indexes the VOLUME EXPORTS and EXPORT PRICES (Series 
refer rice, rubber, and tin and are compiled the Bank Thailand. 
They are Fisher indexes, i.e., the geometric average the Laspeyres 
indexes with 1937 weights and Paasche indexes. The weights both 
indexes and the prices the price index are obtained converting 
jollars into baht at the free rate EXPORT PRICE indexes (Series B and 
are IFS combining the prices rice, rubber, and tin 
Laspeyres indexes with 1953 weights. the second quarter 1955 
Series made with dollar prices converted into baht the effective 
rates Exchange Rate note The export price series and are 
based the same dollar prices hence the differences between the series 
baht and the dollars reflect changes the free dollar ex- 
change rate for baht. The export price Series B is based on the baht 
prices at the effective rates of exchange hence differences between the B 
and the A series in baht reflect changes in the ratio of the effective rate 
the free rate 


series 


The value, quartity, and price figures for Tin refer tin concentrates 
exported Thailand. The quantities from which the series are cal- 
differ somewhat from those published the International Tin 
Study Group because the latter are adjusted refer the tin contents 
concentrates. Insofar Thailand’s sales are tin the form 
concentrates, rather than shipments on consignment for sale after refin 
ing, the data derived from Thai statistics referring to concentrates record 
economic events better than those adjusted pure tin content. 


1960 +e By Months 


June July Aug Sept 
Interest and Prices 
5.00 5.00 5.00 REDISCOUNT RATE 
109 116 WHOLESALE PRICES 
113 123 Cost LIVING 
international Trade 

630 736 EXPORTS 
195 276 Rice 
195 230 Rubber 
Tin 
779 806 cif 
29.8 34.9 EXPORTS 
9.3 13.1 13.1 Rice 
9.2 6.1 10.9 Rubber 
1.9 1.6 Tin. 
36.6 38.2 IMPORTS, cif 
116 113 137 VOLUME EXPORTS 
85 119 112 Rice a 
141 94 184 Rubber b 
150 107 Tin 
105 108 108 EXPORT (A) 
132 133 EXPORT PRICEs (B) 
103 104 110 Rice 
263 260 238 Rubber 
133 135 Tin 
210 208 189 Rubber 
100 105 108 Tin c 


255 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to ] FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for 
Thailand the May 1960 issue. For capital account entries the agree- 
with the change outstanding amounts. Millions 

Jollars): 


1956 1957 1958 1959 
Goods and Services 15.3 36.3 78.7 60.0 
Exporta, fob 161.5 190.1 307.0 358.1 
Asin line 72 334.5 364.6 308.6 359.3 
Adjustment 7 1.6 12 
Imports, cif 358.5 404.7 385.5 417.5 
in line 7% 365.3 407.7 393.1 419.3 
Adjustment 6.8 3.0 1.8 
Nonmonetary gold (net 4.5 5.1 1.1 
Government, n.i.e. (net 2.0 5.8 9.1 
Other services (net 15.8 22.4 8.2 9.9 
Private Donations &.9 9.3 1.3 3.1 
Private Capital 3.2 2.6 4.7 64 
Official Donations 31.0 35.0 25.3 39.9 
Official and Bank Capital 9.6 13.0 28.4 2.7 
LONG-TERM CAPITAL 
Loans received 1 7 28.2 14.9 23.1 
Official repayments 5 6.3 1.4 13.4 
Other 1.2 1.8 aa 2 
SHORT-TERM CAPITAL 
Net IMF position, | 1 8.1 
Other foreign liabilit 1.8 8.2 9.2 
Sterling balances (increase 4.0 1.3 7.0 9.4 
dein line 10x 3 5 
Adjustment 1.3 4.4 
U.S. dollar balances (increase 2 9.6 21.4 1.3 
Asin line l0y 5.0 12.0 14 1.0 
Adjuatment 2.4 7.4 
Other foreign assets (increase 2.4 6 1.4 2.8 
Monetary gold 8.1 
Asin line [0a 
Adjustment 8.1 
Net Errors and Omissions 4 5.0 21.6 7.9 


Preliminary 


National Income: The national income and GNP 
income from abroad) were follows 


excluding net factor 
billions baht 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
National Income 23.38 24.75 25.89 29.18 28.67 35.46 36.56 
Gross Dom. Product 25.60 27.60 29.11 32.74 32.46 40.98 42.50 43.00 45.97 
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urkey INTERNATIONAL FINANCIAL 


Exchange Rates 
1958 By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill AY I! 


Liras per Dollar 


+ OO (9.00 
1 2? 80 2 80 2 80 80 80 80 80 ay) ) 
) ) 14.90 1.90 
; f ) ) 
2 60 60 60 
3 2.82 2.82 2.82 2.86 2.82 2.82 2.82 96 ).02 


10 214 217 191 213 205 211 230 3] 297 305 262 7 297 
d 150 151 143 143 144 144 144 144 144 144 144 144 144 
b 65 66 47 69 62 67 86 172 154 161 118 131 154 
x 238 2 62 8 63 l l 134 150 112 112 134 
11 14 14 8 14 8 9 20 18 20 13 12 10 20 
4 4 11 ) 1s 16 18 0 10 18 


Monetary Survey Lir 
15,000 267 170 199 158 149 119 
581 672 799 1,643 2,158 2,817 3,678 4,379 4,754 4,915 678 
917 1,493 1,825 2,07 189 172 151 189 


33 1&5 67 7 ] 132 1.6858 2? 034 » 7 620 767 
38 a2 a4 7 10 110 110 110 


Deposit Money Banks Liras 


400 228 231 274 849 109 717 854 909 
a 6 144 177 ) 293 72 13 37 13 
a b Zi 87 7 21 6 414 16 277 S46 
2.992 4.787 6.68 ) 783 1 13.56 6s ) } 6,140 16,483 Lo 1s 
ik 720 1.4 1 63¢ 1,76 » O00 2 O54 > 379 11 
419 751 1,685 2,034 2 356 t 620 2,767 { 
Population: 20.9 million in 1950; 27.6 million in 1960 ports and th 60 rate apy j her ng 40 per cent (exports of } accou 
Exchange Rates: August 20, 1960, new par valu liras per export and 6.20 liras per the par valu 
dollar ind and the exchange rates were unified 2.80 liras per Import ments wer 
Official buying and selling rates are 9.00 and 9.04 ras per US r ch recharge of ¢ per US d r lr} f rate 
od been as follow n liras per US dollar A seu I 1 
Effective Rates from Xp I Fr 
Exports August August 16,1959 August 20, 1960 tax 


RIN aL EXPOR 
2.80 

5 Raisins, figs, hazelnuts 60 | ’ } based on weight that varied a rding to grade and the foreign exchange ier te 
principally fruits, almonds, rugs, spices, fish) received subsidy payments 
From August 1958 August 16, 1959 the effective buying rate that varied depending upon the commodity exported and whether the 
9.00 liras per dollar applied approximately per cent all exchange proceeds were EPI bilateral 
were j 
>= 


NUMBER 11, NOVEMBER 1960 Turkey 


1959 Apr May June July Aug Sept 


End Period Exchange Rates 
00 1901 +00 1.00 1.00 9 00 1.00 9.00 9.00 { Principal. RATES 1 
9 00 4.00 
9 00 9.00 9 00 9 00 9.00 9.00 9.00 9.00 49.00 9.00 9.00 9.00 Tourist RATE, ETc.: Buying Rate aa 
9.02 4 0? 9.0? 4 02 4 02 4 02 9.02 9.02 9.02 9.04 9.04 Selling Rate b4 
End Period Gold and Foreign Exchange 
269 826 274 259 253 273 252 248 CENTRAL BANK 
133 144 144 144 133 133 133 133 133 133 133 Gold a 
136 182 168 130 136 126 120 140 129 119 115 Foreign Exchange 
126 159 155 116 126 111 109 123 120 113 109 Nonconvertible 
Related Data from Other Sources 
Appr nately End Period Monetary Survey 
196 170 302 257 CLAIMS OFFICIAL ENTITIES 
10,627 10,630 12,280) CLAIMS PRIVATE SECTOR 
21,138 21,481 21,839 22,320 23,475 Assets Liabilities 
14 0) O77 021 3,290 3,559 791 of which: Currency a 
) 177 $44 177 is0 477 12 17% BONDS b26 
Monthly Average Related Data 
1,495 1,434 1,564 BANK CLEARINGS 
Last Saturday Period Central Bank 
752 912 766 752 726 764 734 706 FOREIGN ASSETS 
05 7,662 1.40 7,632 7,708 7,662 7,684 7,690 7,670 7,808 7,799 9,491 Assets = Liabilities , p 2 
1,934 278 5,888 908 5,970 6,020 6,323 MONETARY LIABILITIES 
) 64 2 420 664 769 4,015 3,935 3,888 4,229 4,399 1,369 Notes 35 
7 1,509 1,356 1,514 1.553 1,509 1,873 1,973 1,899 1,741 1,621 1,954 Deposits 36 
656 61 188 S72 33 322 190 264 241 332 Banks a 
917 413 601 801 766 582 551 955 Government 
108 127 127 127 146 146 146 146 CAPITAL ACCOUNTS 
Related Data 
101 106 112 119 TREASURY COIN 
Period Deposit Money Banks 
1,238 1.013 1,238 1,209 1,005 CASH 
196 64% 16 167 133 648 635 149 At Central Bank b 
1,448 1,478 1,717 1,869 CLAIMS GOVERNMENT 
18,069 17.844 18.449 19.234 18.069 20,050 26,053 Assets = Liabilities z= 
6,729 6,729 6,794 6,405 MONETARY DEPOSITS 
1,320 1,160 1,251 1,446 1,531 TIME AND SAVINGS DEPOSITS 
account The premiums paid were follows (in per cent Before the establishment export subsidies and exchange taxes 
September 1953, retention quota system was effect under which 
se 1953 pec 1954 Se procee ds of minor ¢ were not required to be sold at the 2.80 rate 
Proceed and could used the exporters sold others import luxury 
vas goods not otherwise permitted. This system was effect from August 
1951-1953 wa Per Cent Premium over Par Rate 
From March 1, 1957 n t imports were subject to a uniform exchange End of For EPU Currencies For US Dollars 
tax per cent (20 per cent for crude rubber imports) resulting 1951, 
lies principal import rate 3.96 liras per dollar. Additional effective 1952. 
nge elling rates ranging from 4.66 to 6.07 liras per US dollar resulted from June 74 » 80 
the fact that certain imports designated luxury nonessential goods 
were subject ti ircharges to 25, 50, or 75 per cent in addition to the 40 Ma 110-111 121 
per cent tax. The surcharges luxury nonessential imports (about Jur 134-13 149 
per cent imports 1956) had been effect since September 1953 and Aug 155 
intended provide funds finance subsidies paid minor export *Revalued August 
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Interest and Prices 


6.0 


25 
52 91 
200 


International Trade 
300 


a 61.0 
200 b 69.9 

c 

10.7 

e 18.3 

f 20.8 
100 


72a 
50 73 97 


1958 1959 


National Income 

NATIONAL INCOME 

NATIONAL PRODUCT 
Export Surplus 
Government Consumption 
Gross Investment 


Private Consumption 


8,964 
9110,384 

975 


sell their proceeds separate 
In 


ng 


and sellin 


deblockage system 
nlarged and buyin 


t 


1954 


exchange reported below, valued par 
EIGN EXCHANGE holdings comprise 


agreements. 


Related Data from Other Sources: « DOLLA 
are deposits and short-term obligations 
reported all banks the US. Insofar 


banks the 


comprise mair 
from banks. The 


records banks. 


ies, and the net 
position. NET 


increased from 


IMF entries represent resources 
IMF and not the sums that Turkey may 
received from EPU (last reported 


converted net bilateral debts other 


January 1959 given below (in million 
1959 Jan Mar June Sept Dec 1960 Mar 
33 32 31 29 


the Deposit Money Banks, and the Treas 
GOVERNMENT include 
Assets Liabilities comprises the sum 
Central Bank and Deposit Money Banks 


unt 


equal 


MONEY 
holdings 


Also, until October 1956, exporters 
permitt 


used 


for authorized capital 


4 
7 


liras, i.e., gold subscription minu 


Monetary Survey: consolidation the 


1952 


313.9 362.9 
66.8 61.8 
77.4 65.7 
2.4 58.5 
16.5 
18.0 18.4 
10.8 11.4 
406.7 955.9 
56 69 
117 102 
92 
175 121 
103 101 


ber 195 


rates were fixe 


issue Financial Stat 


variable premium rates effect for all transactions from 
1939 September 1946. The conversion factor 
gold and foreign exchange 2.80 liras per dollar for the peri 
1948. 

Gold and Foreign Exchange: The equivalent 


pproximately equal 


DOLLAR LIABI 


of T irKey 


17 


1 (ines 


May 


Apr 


counts ol 


IMF 
] n Ov 


June 


r 
July 


Aug 


FINANCIAL 


Quarters 


Deposit Money Banks: Their number } 
neluded about 60 banks at the end of 1958 
nto two groups; ercial Bank 
functions pr it I ng-ter ur i 
pr ir eng rtvas 
: me ¢ mercial bank busir The Ind 
founded in 19 n nr vithad 
IBRD beer ted fr in 
} er netar it I 
n tne table be y f 
at 
; 1951 195 1953 1954 
\ 
‘ al Ba 
( 
See r ‘ Develoy nt B 
treatr f nonbanl nar it 


banks 
second 
erm lending 
rial Deve 


1954 1955 1956 1957 1958 I Il Il IV 
Per Ceni 
OO 4.50 6 00 6.00 6.00 6.00 6.00 6.00 6 00 
4.81 4.81 4.82 1.80 1.56 1.88 1.78 4.65 
19 
111 119 142 164 190 170 180 198 210 
112 128 148 174 209 
112 124 155 187 209 
110 119 136 152 172 159 163 174 190 
Mi USD r 
5 RRR 139.7 100.4 5 0.9 11.0 
15.7 41.4 19.4 1.3 4.7 13.1 
2.4 1.8 
19.8 23.3 21.4 15 1.4 
13.9 29.5 14.4 27.6 6.6 6.0 1? 
8.2 15.3 18 17.8 By, 9 1.8 9.8 
&Y ] G] 110 ) 
60 52 34 60 ) 26 Q 
115 138 144 164 184 
113 126 132 134 130 l 133 25 
111 112 97 ote 82 87 
109 128 131 144 217 
M Lir 
14,785 18,220 21,197 26,623 615 
17,115 21,060 24,334 0 ) 8,272 
498 
1,984 2 2,803 3, 361 165 
2,478 304 758 
13,151 
r the Central Bank and M tary Dey ith th Deposit Mone 
Deposit Money Banl 
Related Dat 3ANK CLEARINGS are monthly totals and 
mont} tota f clearing the Istanbul, Ankara, and Izmir clearing 
See note to Monetary Surve nthe Netherlar for de crip r 
f bank debi and clearir 
Central Bank: CLAIMS GOVERNMENT bonds guaranteed 
the Treasury that represent mainly fund ade available to officia 
entities May 1955, the Bank cancelled 550 million liras bills 
amount has been settled, ainder 
n transferred t 1 liquidat acc ot is to be 
ther the Treasury its share 
itilated bank not The int the liquidat 
IVATE SECTOR and CLAIMS BANKS cannot separated the 
balance heet entries her th n th e relat gt the G ernment how 
¢ 4 fa ete he i} +} Centr 1} ur . } +} n the ector indebted 
it. CLAIMS THE ATE SECTOR are therefore derived 
tracting Clair n Bar reported by the Deposit Money Banks fror 
re t tot nor rnment ul FOREIGN LIABILITIE which ar 
large in relation to Foreign Assée inclu redits from EPU, debtor 
b ler ivmer reemer nd her externa rrowing 


he divided 


Some 

Dep 

Chang: 


the 

ro f 


Vout 
NT RATE (6 1950 1951 
VERNMENT BOND YIE 
5.0} Per 
1958 1959 1960 3.00 3.00 
19 
97 100 | 
100 GY 100 
9] 
78.6 
58.7 
92 °9 wl 
44. 
100 
100 
100 
b 115 100 l 
100 
0,694 12,424 14,696 Inte 
2,271 14,321 16,821 Bar 
241 530 143 
1.252 1,801 2,099 
erie 1 secondary exports we 
ree market which could 
eee the so can 6 the se pe f tl GOVER 
fovember 2 
beginni PRI 
and fore 
balances under paymer 
for Turkish account 
these are owing to off 
Inter 
PORTED are short-term dollar liabilities reported 
borrowir liability data are drawn effect 
from the most Turkish dollar assets nly 
held with banks, whereas only part Turkey’s dollar liabilities inclu 
recorded banks, the coverage more complete for luring 
assets than for its liabilit does not 
measure Turkey’s net doll varied over the 
ee available to or rece ) up which i Fotal | 
. draw Turkey’s r | t vhile having 
< | lollars): n of the banking sector as 
et 1 lial ties ar 
+} ‘ontral Rar 
y coin issus CLAIMS 
the Treasury coin issu 284 
Treasury coin issue, less Bank Cash and Credit from Central Bar 
notes the Central Bank, plus Treasury coin, general discussion 
Deposit Money Banks, plus Private Sector deposits wit monetary statisti 
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1959 By Quarters 1960 1960 By Months 
1959 Apr May June July Aug Sept 


Period Averages Interest and Prices 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 RATE (End Period 


210 244 243 244 239 234 WHOLESALE PRICES 
243 257 264 265 267 260 WHOLESALE PRICEs 
190 210 222 230 232 231 229 227 Cost LIVING 


lar Millions Dollar International Trade 


EXPORTS 
11.0 5.8 2.3 Tobacco 


8.9 1.9 2.3 2.3 Wheat 
13.1 6.3 10.3 8.2 18.2 10.0 2.6 2.1 1.0 Hazelnuts 
’ 142.6 YR. 103.1 9.1 142.4 115.9 35.5 ‘(3.1 37.0 38.5 IMPORTS, cif 71 

1953 =100 VOLUME EXPORTS 

224 194 204 270 281 290 290 294 EXPORT PRICES 
118 119 122 111 104 107 105 99 90 86 Tobacco a 
2 7 71 1 ip 71 65 70 68 76 76 Cotton b 
282 277 285 283 291 295 294 IMPORT PRICES 


Interest and Prices: DISCOUNT RATE the rate which the Central The indexes and IMPORT PRICES are components the 
Bank discounts eligible commercial and agricultural paper for the Chamber of Commerce wholesale price index, series B, and measure 
Commercial Bank The volume such discounts usually large prices export and import goods the domestic market. 
Some f th ernment-owned institutions reported amongst the 
BALANCE PAYMENTS: The data are summarized from the IMF 
the June 1958 Sul Yearbook statement. References lines indicate agreement, except 
ment nus in the Rate er cent annum and dates ol 
the August 1960 issue. For capital account entries the agree- 
Witt Feb 26, 1951 ( June 28, 19 1.50 June 6, 1956 6.00 Dollars): 
1955 1956 1957 1958 1959! 
GOVERNMENT BoND YIELD: As ¢ lication of the long-term domestic Goods and Services 130.3 3 34.1 63.9 116.8 
f tt ent Tr urv B Exports, fob 313.3 9 330.8 247.2 353.8 
ce naS wed in 1951 and mat Before 1953 data Adjustment 1 14.4 1.3 

“ r is t aturity e Bonds of 1945 my 9 —358.4 15 283.6 —420.2 

nnual Gata are average 3 1 4.3 

10.0 26.4 11.3 13.2 

i} The series A it at of ¢ incture 2.9 52.9 
icia includes mainly foodstuffs and raw material weighted the 1938 

alue ports and products for domestic and Other (net 16.8 12.2 -23.8 17.6 

Ca xes are e ol t Chamber of Com ; rce. he we igh rth Private Donations 4.5 3.1 2.7 2.8 
496 ind id he value olf exports as well as imports and domesti 

rod estic use, and the weights the index are 2.8 6.3 
The Cost index weighted according the 1938 expendi Official Donations 50.6 84.7 63.6 87.9 88.0 

ire for g is and service fa worker's family in Istanbul Official and Bank Capital 112.6 25.6 99.6 6.6 40.4 

ON . Drawings on official loans and credit 71.7 114.0 86.9 77.6 81.7 
International Trade: Trade values are those custom return that 17.0 
oe are compiled and published ra at the official rate of 2.80 liras per US EPU balanc 3.8 f 

ar Throughout 1 t e per multiple exchange Net EI 21.0 

ct ra Ir therefore, the data \ hed in US dollar Monetary gold (increase ne 1 1 2 10.9 

are a The import lus re those of the customs returns adjusted 
include imports tary goods under the Prograr 

and (in dolla Insurance rts included Transportation: debit EPU bal 
= anua ‘ ement re liquidation of the Unior Subsequent repayment of 

1950 1951 mer EPU debt included with payments official loans and cred 
} { 
Aid National Income: See notes Ireland. The figures are 
Total estimates and they are not internationally comparable. 

1959 


— 
1?0_8 GR _6 
4 Rt: 2 19 6 
4 a 
3 
fe 


Union South Africa INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1958 By Quarters 


1950 1951 1952 1953 1954 1955 1956 1957 1958 195 


2.80 
US Dollars per Pound End 
1958 1959 1960 2.800 772 2.798 2.798 >.774 >. 790 2.794 2.790 2.804 2.791 2.794 2.790 2.48 


Millions Dollar End 


Gold and Foreign Exchange 


450 466 385 379 294 415 369 287 249 214 249 316 
400+ a 197 190 170 176 199 212 224 217 211 193 159 188 21] 23 
® b 270 19 209 118 16 151 145 71 104 56 56 61 104 Is 
300 
13 44 7 24 38 33 53 53 38 s() 38 24 28 30 i 
a 42 4 21 56 3] 51 50 i) 28 36 21 26 28 1 
nacelle We 15 25 25 25 25 2d 25 25 11 5 11 11 1] 3 
Monetary Survey Millions Pounds End 
800 141.0 121.4 130.8 93.7 92.6 67.2 19.9 140 
} 21a228 .3 194.0 222 .6 242.5 240.7 221.8 235.3 248.9 253.0 233.7 253.9 276.4 253.0 251 
7.0 7.4 9.2 6.1 10.6 17.9 15.1 13.6 7.2 13.6 
22 152.5 221.5 208.7 232.8 276.8 22.0 | 373.0 359.5 403.5 389.3 368 .4 359.5 | 
| 23 9.0 16.9 27.2 34.7 35.6 16.6 0.8 2.0 14 3.5 is .0 52.5 61 
562.4 609. 711.6 781.4 771.3 61.6 753.7 757.8 771.3 
24 398.2 409.3 109.0 432.2 441.6 4126.5 137.0 446.9 436.7 120.6 423.3 126.4 436.7 159 
a 72.6 80.2 86.4 94.4 18.7 102.9 106.2 109.7 111.3 109 .2 112.9 113.3 111.3 Liz 
102.8 104.2 119.7 130.4 189.1 265.4 268.7 265.4 
29.9 17.6 20.4 24.4 18.5 0.8 12.4 9.0 
27 22.0 27.0 9.9 36.8 8.3 13.6 14.6 44.6 45.4 45.4 44.6 i4 
28 9.4 11.8 15.5 12.8 11.4 15.1 14.4 15.1 l ) 18.0 12.5 14.3 15 15.4 


30 166.0 136.9 135.0 104.6 147.8 129.0 131.0 102.0 ete! 76.1 RS .4 112.2 151 
3la 14.9 7.6 13.8 2.1 29.6 0.6 43.4 67.4 78.6 46.8 
3le 6.2 5.4 14 10.6 6.5 7.3 12.3 7.4 8.7 13.6 13.2 18.2 8.7 ’ 
3ld 1.1 1.7 8.0 8 11.4 1.7 29.8 13.9 69.9 36.6 6.0 13.9 1. 
193.0 158.3 174.1 163.5 188.6 187.1 197.8 194.5 195.4 223.4 00.6 197.5 195.4 
32 184.7 149.2 163. 153.5 178.5 176.3 186.8 175.9 179 199 .1 179.3 174.8 179.5 6.4 
33 76.4 85.8 91.8 99.7 105.6 111.2 iy gg 120.6 121.4 114.0 116.5 117.4 121.4 ) 
34 108.2 63.4 71.3 53.8 65.1 69.2 3 58.1 85.1 62.8 7.4 

a 74.6 42.6 45.2 45.8 45.1 16.5 17.4 15.9 $5.9 47.6 47.1 is 
29.9 7.6 0.4 4.3 24.4 0.6 6.2 28.4 12.3 3.0 
c 1.3 1.8 1.4 l ] 9.4 3.2 2.4 

1.5 2.0 1.6 1.3 1.4 1.6 1.6 1.4 1.5 1.7 
35a 6 1.0 6 8 6 7 8 7.8 in 11.2 11.5 11.4 4.1 . 


36 9.5 10.1 11.1 11.6 12.2 12.7 12.9 | 4 13.6 13.3 13.3 13.4 13.6 . 
8.7 10.7 11.1 11.2 11.0 11.0 10.8 11.2 
of Poun Je 
37a 70.8 61.1 67.1 67.2 78 61.2 66.2 64.8 62.2 48.8 1 1.3 62.2 
37b 8 9 1.1 l 1.6 1.7 L 2.0 2.0 2.2 2.2 ( 
37c 1.4 1.6 1.9 22.1 28.2 8.4 29.2 2.3 31.2 
38 78.9 61.7 65.0 63.8 83.4 66.4 0 58.1 78.2 77.2 
a 15.8 I 15.8 3.0 7 12.8 ).6 15.8 29.1 10.2 15.6 29 .6 29.1 
b 1.5 1.0 1.0 1.4 1.6 Lem 3.6 6.6 
ec 61.6 59.4 ] & 69.0 50.6 16.9 16.8 15 y 41.9 416.8 14 
Commercial Banks Millions Pounds 
200[- sin — | 40 97.0 60.0 R0.5 64.1 73.2 79 102.8 RRO 101.1 75.3 79.4 95 101.1 11.0 
a 14.1 16.7 17.6 18.0 20 .2Z 22.4 25.8 8 25.2 19.6 8.5 19.0 25.2 24.2 
b 67.1 42.2 i3 .1 15.5 44.3 46.4 if 416.8 45.6 3 16.8 46.8 is 
ec 15.8 Loe 15.7 { 7 12 ).¢ ] } 29.1 10.1 15.6 29.7 29.1 18.0 
19.1 13.4 8.1 17.8 17.1 13.0 9.4 11.2 
43b144 9 214.5 192.3 218.4 24 282.3 ) 7.4 319.6 346.9 17.9 319.6 
> 404.7 419.9 436 152.0 487.0 2.4 69 621.4 612.0 617.0 612.5 19.9 612.0 644.8 
44 8 1.0 Lee 3 1.2 1.4 1.4 1.5 1 1.5 L.¢ 1.5 1.5 < 
45 336.4 340.5 31.0 44.2 346 4.4 09.7 f 16.4 334.4 
, a 1 ] 2 1 l 2 i 
b 8.5 (Ry 7.5 v.¢ 0.4 10.8 ] 15.0 ] 4 11.7 13 12.1 13.4 6 
313.4 318.0 312.0 1.8 11 16.9 1.8 288.9 2.2 44 309.8 ‘ 
8 d 14.5 ] 6 11.é 10.7 10.0 5.8 10 ] 11.0 9 0 10.1 11.0 
a 2.0 2.0 2.6 2 3.3 3 3.9 f 
b 37.7 41.6 67.4 15.8 141.2 181.8 21 21 16.5 14.1 216.7 13.8 6 
c 1 .€ 2.0 2.4 6 By 3.8 3.8 4.9 
48 17.9 22 .6 2.8 24 27 ».8 1.9 6.8 4 7.8 38.1 38.1 37.4 
49 1.4 1.7 1. 5 2 6.4 1.0 45.9 we 1.0 


| 

ll 

gh QUASI-MONE Y (25 bs Millions of Pounds End 


XIII, NUMBER 11, NOVEMBER 1960 Union South Africa 


rs 1959 By Quarters 1960 eee By Months 
1959 Apr May June July Aug Sept 


a0 2.788 2.802 2.801 790 2.788 2.795 2.796 2.790 2.794 2.796 2.798 2.798 Exchange Rate 
rs End of Period Gold and Foreign Exchange 
201 258 255 240 233 219 Gold 
Related Data from Other Sources 
End Period Monetary Survey 
101.1 121.9 126.7 112.0 105.0 103.6 98.8 FOREIGN ASSETS (Net 


6 16.3 1.8 16.3 7.9 7.0 7.4 8.1 8.1 CLAIMS ON LOCAL GOVERNMENTS. b2 


) 74.3 2 8.4 65.7 374.3 100.4 418.7 117.2 422 .2 140.0 $50 CLAIMS ON PRIVATE SECTOR 22 

61.1 X.6 60.1 7 61.1 64.0 70.3 UNCLASSIFIED ASSETS 23 

} 845 64 83.6 814.9 843.5 834.6 .6 Assets = Liabilities 

7 459.7 422.6 134.4 145.4 159.7 441.2 432.5 434.0 148.5 137.8 139.7 MONEY 24 

112.6 110 11.6 114.4 112.6 110 113.3 114.3 115.6 which: 

15.0 15.0 20.0 13.9 UNCLASSIFIED LIABILITIES 


M hly Ave Related Data 


1,587 1,38 1,417 1,565 1,585 1,504 1,728 1,617 BANK DEBITS 
End Per Reserve Bank 

2 151.9 6.8 118.4 134 151.9 144.8 130.0 115.9 110.1 107.5 98.6 96.5 FOREIGN ASSETS 30 
t 6 14.0 i2 62.1 18.0 7 1 7.1 56.5 CLAIMS ON GOVERNMENT a3l 
.6 8.9 8.9 i .3 CLAIMS ON LOCAL GOVERNMENTS. 
0 0.4 12.3 0.0 17.4 3.6 20.4 21.0 21.0 CLAIMS ON PRIVATE SECTOR 
197.8 0.0 13.8 14.0 211.2 214.0 210.2 Assets Liabilities 
4 9 l 0 15.¢ s.0 120.9 11 } 116.¢ 116 117.9 119.4 117.5 120.6 Notes 33 
5 ] 10 1.5 1.0 3.6 1.2 3.0 Local Governments c 
1.6 1.6 1.9 2.0 2.0 1.6 Private Sector 
| . 1.6 i s 7.9 7.8 7 6 1.2 7.8 7.8 FOREIGN LIABILITIES a35 


6 1.9 1.6 1.4 1.4 1.9 1.9 1.9 y 2 5.2 9 5.2 CAPITAL ACCOUNTS b35 
Related Data 


6 13.8 l ) 13.4 13 13.8 13.7 13.7 13.7 13.7 13.7 13:7 TREASURY COIN 36 
Per NATIONAL FINANCE CORPORATION 
2 » 0 » > 0 0 1 | Claims on Local Government b37 
2 | 1.9 7 8.4 ».0 Claims on Private Sector 
10 1 2 1.0 | & 16.0 18.6 4.1 94.7 teserve Bank 39 
2 19.4 0.0 19.9 5 Curreney a 
18.0 18.0 12.0 7.8 7.0 13.6 7.8 National Finance Corp 
10.1 7 4 14.6 a 10.1 4 13.6 14.2 10.1 FOREIGN ASSETS il 
| ii ‘ PT) 
0 | 616.6 63 644.8 636.8 644 Asset Liat = 
1) is 
7 7.6 7.9 6 7.5 7. 2 73 7.4 6.7 OTHER FOREIGN LIABILITIES 47 
4 0 7.4 7.0 10.4 11.9 41.9 CAPITAL ACCOUNTS is 
0 6.0 i 1.0 8.7 ; 3.9 1 CREDIT FROM RESERVE BANK 19 
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Union South Africa INTERNATIONAL FINANCIAL 


Related Financial Institutions 
1950 1951 1952 1953 1954 1955 1956 1957 1958 I Il Ill IV 195! 


Millions Pounds End 


10.3 8.3 10.8 12.9 12.4 15.4 14.8 12.9 14.9 14.3 12.9 

177.1 183.9 208 236.7 l 10.9 6.3 11.1 6 7.8 

- . 4 
118.5 137.9 156.4 179.0 202.8 1.6 63.1 

4 16.2 17.7 19.3 21.9 24.7 2 6 l 31.4 1.4 3.2 


Interest, Prices, Production Per Cent Peri 


TRE ‘ ‘ 60 3.50 3.50 1.00 1.00 1.00 1.50 4.50 4 ) 4 ) ) 1.50 1.50 45 4.01 
52 SS SS l 1.75 1.838 2.83 13 Y- () 
Q 75 Rg» 16 100 101 106 108 11 1] 110 111 11] 11¢ 
57 SY SY 17 ) 02 10 107 110 114 13 114 115 115 1] 
00 _} 68 100 100 10 00 0 107 110 112 108 112 113 110 12] 


UU 79 420 ‘ 404 14 - 


75} 19 
73 RR 104 1 107 117 116 128 { 138 l 
80 27 .6 —43.6 42 6 44.( 6.7 68.4 4 7 
a 195.7 227.0 2 ] 2R3 .( 6 17.0 6 4 ) 7.0 66.7 
270.6 297.7 327.0 12.8 87.9 146.6 104.8 113.9 100 
81 40.7 12.4 18.8 i is .4 11.5 43 7 
82 3.7 14.6 11.7 Zee 11 17 ) 
84 482 164 is4 499 20 13 “4 f 
a 219 17 205 21 211 204 2 26 226 i f 24 
d 0 20 20 29 24 6 5 
e 116 138 131 127 143 1 147 : 4 
85 261 310 24 D2 379 116 164 ‘ 138 146 
Population: 12.4 million 1950; 14.9 million 1960 relatively large proportion its reser gold. COMMERCIAL BANKS 
pound sterling since 1933. The Reserve Bank buys and terling 
fixed rates fractionally above or below the Jar r I 
3, 1952 have been .99875 and 1.00375 S nds per st } 
sterling. Before 1939 and since 1951, peri data reported IMF Posi 
the sterling/dollar rate was fixed, South for non-sterling (150 f 100 
Annual averages the market par rate for the dollar and 
eonver n fact ; in dollar. I » 2 h Af “he oe ription minus net drawings and minu ther net IMF receipts for ment Ba 
onversion tactors, In GOlars per soutn Alrican pound nterest A + 19076 
in ind adr ra ea plu r 1 pay- 
igu is pa) 4 i 
IFS Conversion Factors ble received from IMF and not the 
Exchange Rates Foreign 7 rr 
Ca Trade Gold Exchange may aw Ray } 
1937 4.918 19 4.92 8 24 4.97 
1938 4.862 1948 «4 T} re 7 the | itself but the i 
4.623 Thereafter 2.8 2.82 2.8 rat Africa which 
4.03 reu tior f nt { 
2 an Thr 49 for 4 ait I i ¢ iad i he 4 ‘ 
th hA N nal nee Corporation, and the er- 
} 
2 ire ir le 
: The cor lation d not je tk int fthesS th African 
Building Societies and other financial Rel Institu 
below part the mur juid asset held 
r r al fory with th ‘ Ir her countri¢ the 
Gold and Foreign Exchange: Area countr Quasi-Money (¢ avings bar ¢ i the coverage of the Mone 
which fficial reserves Governmer for South Africa narrower than that 
securities, South Africa, the largest gold producer the Area, holds Sur her intr Dep Veposit 


the Reserve Bank. 

The NATIONAL FINANCE CORPORATION accepts deposits from banks 
and others (and permits withdrawals) amounts not less than 50,000 
pounds Its deposit liabilities have Reserve Bank backing and 


. . 
VoLUME XIII, NUMBER 11, NOVEMBER 1960 Union South Africa 
1959 By Quarters 1960 1960+ By Months 
y 1959 1 ll Ill IV 1Q Apr May June July Aug Sept 
End Period Related Financial Institutions 
20.3 15.1 18.3 19.4 20.3 9.4 19.1 19.8 21.5 CASH 
73.6 97.9 615.2 619.2 622.5 CLAIMS PRIVATE SECTOR 
Assets Liabilities 
Related Data 
74.9 76.7 75.9 76.3 74.9 75.0 74.8 74.5 74.3 SAVINGS BANK: Deposits 
7 ge Interest, Prices, Production 
3.52 3.44 3.53 3.69 3.78 3.66 TREASURY BILL RATE 
3.05 3.20 3.2 3.30 3.48 3.55 3.30 RATE 
100 100 105 106 SHARE PRICEs: Indust. Comm.. 
107 107 108 108 107 107 108 108 109 Home and Import Goods 
110 110 110 110 111 111 111 110 112 112 112 Home Goods a 
115 115 116 116 117 117 117 117 117 Cost LIVING 
Millions International Trade 
11.9 13.5 19.1 ive 4 1.6 2.3 Wool a 
250.1 62.6 65.1 64.6 64.4 22.0 22.7 22.7 VALUE GOLD PRODUCED 
156 173 173 178 181 183 182 VOLUME GOLD PRODUCED 
103 102 104 103 103 103 103 103 104 IMPORT PRICES 
; 139.7 6 79.7 0 0 14 1.0 2s 0 > 1 5 16.0 Revenue a 
FINANCING 
16.2 11.8 10.6 10.3 10.1 2.1 Use Cash Balances 
254 217 213 214 Held by: Monetary System 
Insurance Companies 
Other Financial Inst 
Local Governments 
Others e 
18 j ] l 109 101 “4 4 100 106 106 106 DEBT: Foreign Currency 4 86 
ind eful ird such inst above the quasi-monetary liabilities Related Institutions. The data 
ind for relen comprise domestic Fixed and Savings Deposits with the Commercial 
> ther th ere net dep The n rea r Banks, and nonbank deposits with the National Finance Corporation. 
the Survey that they are CAPITAL ACCOUNTS exclude interbank holdings capital. Related Data: 
lera ur ff par neatly from the banking sy BANK DEBITS are monthly totals, and averages of monthly totals, of 
heir compilation lily debits non-Government Demand Deposits 
nal data. The South Afr different Reserve Bank: The data are compiled from the published balance 
reatment because the Building juite separate sheets and additional data received from the Reserve Bank. CLAIMS 
rom the banking system and are large Develop GOVERNMENT include the Bank’s holdings Treasury coin but ex- 
r t Bar n Eeuador for d ission of er f nonbank clude the counterpart of foreign currency liabilities incurred by the Bank 
, alr ior as agent for the Government. In order to show the extent of the rest 
the Centra the monetary dependence Reserve Bank credit, Claims 
with Commercial Government and CLAIMS PRIVATE SECTOR exclude, and CLAIMS 
lude the cial, COMMERCIAL BANKS AND NFC include, Treasury bills and small 
African amounts commercial bills rediscounted for 
the various Assets Liabilities the balance sheet total, less the amount the 
Sector foreign currency liabilities mentioned above. This amount also 
be, omitted from FOREIGN LIABILITIES, which comprise foreign loans made 
of the Reserve Bank and direct to the Bank and small deposit balances of foreign banks and inter- 
ties which, for the Con tional organizations. Related Data: TREASURY COIN the total issue 
CLAIMS GOVERNMENT 


are treated Commercial Banks Cash. Its cash holdings, which 
usually comprise small deposits the Reserve Bank, are not specified 
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he 
rei 
amount equal the Treasury coin circulation Assets 
is the im of eon paral le items in the sections below, including 
h ireasury coin, leé Cash of the Commercial Banks and the National Be ogee gies 
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INTERNATIONAL FINANCIAL 


United Kingdom 


Exchange Rates 


1958 1959 1960 


Gold and Foreign Exchange 
4000~ 


6+ MONEY (2 


DEF 
THER BANKS 


THER BANKS 
BUSINESS AN 


Interest, Prices, Production 


International Trade 


8+ 
120/ 
1958 1959 1960 


By Quarters 


1958 


ner Pound Sterl 


tototor 


Hts 


1 


wh 


Population: 50.3 million 1950; 


Exchange Rates: The par value the 
The Bank England will buy and sell 
cent either side par. Withir 
rates may fluctuate freely response market 


for most European currencies are 


aor 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
RATE 7837 2.8106 2.8119 2.7856 2.8044 2.7862 2.8100 2.8031 2.8169 2.8038 2.8075 
7812 2.8094 2.8106 2.7844 8031 7850 . 2 8019 2.8156 2 8025 2 8062 2 8019 7994 
2.793 
10a2 ,900 2,200 1,500 4 ) () 2,050 1,800 1,600 So0 0 850 2 500 
é 30+ 9.752 10.016 9 013 + TRO 10 368 10.013 + 164 O80 4.150 217 
1,59 1,268 1,49 1,49 1,204 163 
STERLING LIABILITIES 
10+ 16 TRY 748 1.014 14] 10) 1.2%: 1.04 1 13 
a 657 643 SIs 640 ) 1.01 1.260 1,060 1.076 
106 173 109 104 109 124 134 124 
20 5.18 ».33 >. 50 ».51 >. 58 ». 50 >. 62 ».09 5.23 >. 31 5.62 5.94 
NDIVIDUALS (4}b 
60 2.00 » 50 1.00 1 ) i 6 ( 1.00 
; NG TERM (62% 62a 2.03 2 OR r 61 ¢ ] { 1.64 j 16 
aa BANK RATE (6 i 1953 
111 120 12¢ 129 129 131 134 
68 97 100 19 100 10 106 104 10 104 104 104 102 
Millio Pounds Ster Millio 
~ 71 2.609 of) 478 x60 1 044 is 2g 101 4s 
- 7 106 104 1g 100 104 112 119 1°] 116 119 113 114 lz 121 
101 100 101 116 114 11: 115 122 124 
104 100 101 110 109 109 109 109 108 108 
112 110 100 9 102? 104 106 he is Gs 5 Q7 
the country concerned 
£1 2.80 US d ar iAmerica 
: at limits of 34 of 1 per On December 29, 1958, tl United Kingdom, as well as Austria nto 2 ai 
a: mits the d ur-sterling December 31), Belgium, Denmark, Finland, France, Germany, Ita 
force Market Luxembourg, Netherlands, Norway and Sweden established nonresident 


United Kingdom 


Exchange Rates 
RATE 
SELLING RATE 


TRANSFERABLE ACCOUNT N.Y. 
SECURITY STERLING N.Y. 
LONDON GOLD PRICE 


Gold and Foreign Exchange 
EXCHANGE EQUALIZATION ACCOUNT 


Gold 


Gold Convertible Currencies 

Nonconvertible Currencies 
STERLING LIABILITIES 

Class Holder: 


Official 
Other 
Area: 


‘UK Colonies 
Other Sterling Countries 
Other Countries 

North America 

Latin America 


ald 
b10 
c10 


al2 


Western Europe 


Others 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED USa 


Short-term 


Long-Term 


Net IMF 


Currency and Deposits 


MONEY 
Currency 


Deposit 


Deposits: London Cl. Bks. 


Assets the Bank England 


TOTAL ASSETS 


Domestic LOANS INV.: 


Assets London Clearing Banks 


ASSETS 


LOANS INVESTMENTS 


Government 


Business and Individuals 


CASH 
Currency 


At Bank of England 
RESTRICTED 


Interest, Prices, Production 
BANK (End Period 


TREASURY BILL 


YIELD: Short-term 
Long-term 


SHARE PRICES 


Prices: Industrial Output 
Cost LIVING 


INDUSTRIAL PRODUCTION 


EMPLOYMENT 


International Trade 


EXPORTS 
which: Re-exports 
Imports, cif 


VOLUME EXPORTS 
VOLUME IMPORTS 


EXPORT PRICES 
FREIGHT RATES 
IMPORT PRICES 


tation given the form the number worth 


that one pound will buy. 


To derive the 


Troy ounce, divide the quotation into 35. 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 
1959 Apr May June July Aug Sept 
End of Period 
2.8006 2.8169 2.8144 2.8050 2.8006 2.8081 2.8094 2.8031 2.8075 2.8094 2.8119 2.8112 
2.7994 2.8156 2.8131 2.8038 2.7994 2.8069 2.8081 2.8019 2.8062 2.8081 2.8106 2.8100 
- } 2.812 2.805 2.798 2.796 774 2.774 2.786 2.802 2.810 2.811 
2.810 2.804 2.793 2.800 2.796 2.799 2.798 2.798 2.791 
End of Period 
2 500 2 800 2 825 900 2 500 2 450 
OY 2,736 8,139 3,172 3,284 2,736 2,780 2,831 2,859 2,892 2,996 3,072 3,108 
at 14 14 14 1] 
9,817 9,344 9,461 9 9,817 9,775 10,119 
6,972 6,676 6,728 6,972 6,975 7,115 
2,848 2,668 2, 822 2 2.848 S00 004 
64 >, 444 2 506 2,489 2,444 06 2,447 
§,124 41,911 9,004 5,124 1.967 », 040 
« 2,248 2,044 2,145 2,248 2,302 2,632 
De 16S 146 151 168 162 255 
1,084 X48 1.084 1,142 1.369 
163 1.008 1.011 163 927 
l ) 1,285 ] 0) 1,313 1,626 1,994 
190 1,123 1,054 1,056 190 1,298 1,332 1,492 1,591 1,727 1,792 
' 69 756 711 707 691 970 1,033 1,184 1,295 1,426 1,434 
01 64 23 368 103 
121] SS 105 132 21 12 29 3 181 201 239 
6 119 44 6 6 107 121 144 158 190 260 316 
4 y End of Period 
62 5.94 5.39 5.51 5.71 5.94 5.65 5.73 5.72 5.78 5.85 5.83 5.79 
06 1.97 1.98 06 2.05 2.05 2.07 2.11 2.08 
88 16 7 RS 64 68 67 3.73 3.72 3.71 
. 2.91 7 2.39 2.4 y ee | 2.44 2.46 2.46 2.47 2.53 2.53 2.57 
l We P 
2.59 44 2.50 54 66 2.76 2.83 2.72 
37 40 i 2 2.48 2.48 2.70 2.68 2.69 
Appr y Ep 
6.4 6.62 6.89 6.84 6.91 6.90 6.95 7.06 7.04 7.05 
bh 6.46 x() ; 6.20 6.46 6.16 6.22 6.22 6.15 6.24 6.19 6.20 
) ) () 3.38 2.85 2.75 2.73 2.73 2.44 
60 7 60 7 56 60 60 5S 58 
; 24 2 6 24 24 26 20 23 25 
Per 
1.00 4.00 1.00 1.00 41.00 00 5.00 or 6.00 6.00 6.00 6.00 
3.18 is is 4.40 1.6 1.58 1.89 5.58 5.58 5.53 
1.16 4.11 1.10 1.78 5.10 0 ». 56 6.08 6.13 6.09 
7 207 181 196 204 17 20 241 249 243 243 256 254 
112 112 111 111 112 1] 112 113 113 113 113 
120 120 119 119 120 20 120 120 121 122 12 
. 134 133 134 134 134 13 137 137 137 137 
- 120 116 119 122 12 128 129 129 128 129 129 
v4 10: 104 104 10 107 108 108 108 109 
Mi P. Ster g 
3,461 825 878 819 136 955 319 329 285 86 293 273 
131 35 35 1] 12 10 1] 13 13 
490 141 GR4 1,082 1,125 73 90 381 381 363 
“ 121 116 | 116 131 132 >130< 118 120 
124 118 | 121 132 138 141 141 
108 108 108 107 109 110 111 110 110 110 110 
43 RR . 4] 106 100 98 93 93 92 92 95 
97 97 46 G7 99 99 98 97 
nre lent convertil made p nds earned by residents ou de the gold price qu 
rling area freely convertible gold, doll other currency gold (1/35 Troy ounce 
Canadian, Transferable and were unified price pounds 
single type account designated counts 


The proceeds from the sale sterling investments (except investments 


ite (which measures the number dollars that one pound will buy), the 


with prior approval for repatriation 
are credited Blocked Accounts. 


remain no 


and 
Blocked accounts may only used 


13 
14 
> 
18 
20 
2 
a 
31 
ee 
a 
a62 
b62 
As 
63 
65 
‘ 


United Kingdom INTERNATIONAL FINANCIAL 


Government Finance 


3000 ~ 1958 By Qua 


Cater 
b 4,042 4 ; »,19 226 5,469 410 6.094 f 7 1.739 1.501 1,704 1 Out 
c 287 x79 $5] 920 61 64 140 10] 136 187 


266 64 : 
a84 23,72 23,723 23,889 1,468 {1.803 24.964 1.94 ORG) Bs 
National Income Ster 1959 
Gross NATIONAL PRODUCT 91 13.28 14.6 15.88 16.9 8.04 l l 0) 
Private Investment 92c 1.20 1.79 1.36 1.64 0 2 6 
Private Consumption 93 9.37 10.10 10 .¢ 11.26 SY 6s 
for the purchase sterling securities having term five years Ghana and wer Assets 
for transfer other blocked accounts. Quotations for such transfer the ends thir 
New York are the rates given for Security Sterling Irish 
The etwee hose M 
For descript n of the earlier exchange rat« IFS AME De Pre 
January 1959 and December 1957 I) ( intrie nd Other Wester nd th 
GOVERN 
the short-term dollar holdings the are subtracted from the est 
mated total the gold and short-term dollar holdings, both 
published the Federal Reserve Bullet Before 1956 the data 
(proba mall) the Philippines and Liberia, for later 
vertible currency nt of « r to OEEC ¢ f Ar 
re i IO r t 


1 , nt i reported hank ) n 
disc } es, and the UK offices of Comn ‘ nd for ‘ 
the by B ex l e e fT I i 
} he i ior G rnr t I pre n 
i r ir N ERM ( r ey } 
S are hor err re Dar n tt 
They « rice nlv sh err erlir ¢ idir 
with bar The asset data are drawn only from the 
LASS HOLDER: OFFICIAL Holders comprise Central Banks and records bank Since most short-term dollar assets are held 
Monetary Authorities, Governments and government agencies, with US banks, whereas only part of the UK i ir liabilitie recorde t 
rnment trading agenc e.g Marketing banks, the cover more for the han for 
other official funds which the important are and the net lines 16a and joes not measure the Dat 
anks (usually included JFS among Deposit Mone net short-term dollar 
nainder the Deposit Money Banks, however, magr 
OTHER Holders. Net IMF represents the resources made available the 
complete cla ties type not available raw from the IMI the Kir quota 
tributed follows 959) minus IMF pour the gold subscrip- 
tion (plus, for May-A 1959, payme made anticipation 
Tr erling } her ric IMF exper ire of terling or 
Other G ent Securitic admir rative a Int, fr ne irawir y the UK, and IMF Gre B 
mer he¢ to the entre and 15 nic 
A larger proportior + Lehi 14 Kingdon net credits received from EPI re ried 
d arger proportion of the lhabi H ers would be 
deposits balances between Bri heir overseas affiliate were converted with 
intrie beginning Januar 1959 r en be W nr Y ( nstead 
ning 57 Ghs as + ure lude 
iBeginning 1957 Ghana and the Federation Malaya are Jan Mar June Sept Dee Mar June July Aug 
ALeyor 
266 
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ge \ R1 600 175 600 100 50 200 


NOVEMBER 


By Quarters 


United Kingdom 


Months 


Currency and Deposits: 


DEPOSIT MONEY 


tank of England 


Assets of London Clearing 


LOANS AND INVE 


Life Insurance: 


GOVERNMENTS 


June July Aug Sept 


Government Finance 
7 3 621 tevenue a 
1 654 Expenditure b 
105 Net Lending 


FINANCING 


242 145 214 Net Borrowing: Sterling 
Finance from Foreign Aid 


Foreign Curreney 


Interest, Prices, Production: BANK RATE the minimum rate which 
the Bank England will discount British Government Treasury Bills 
and approved bills ‘of exchange make advances members the 
London Discount Market Association against Treasury Bills, British 
Government Securities with less than five years run final maturity, 
fexchange. These Discount Houses, who tender for 
Bills mainly with money borrowed from the banks, 
Clearing Banks purchase Treasury Bills suit their 
needs, act intermediaries between the Bank England and the rest 


the monetary tem. Although the Bank England lends only 
marginal amounts the Discount Houses (the totals all 
ind Advances shown the last Bank Return December the years 
1950 through 1958 38, 11, 21, and million pounds), 
nfluence ler resort important. Changes before 1950 
were last recorded ine 1957 issue sequent ¢ in the 
Rate (in per cent per annum) and dates of establi hme nt 
The TREASURY BILL RATE is the weighted age of discount rates 
GOVERNMENT BOND YIELD the average yield for each month 
representative security about four years maturit Since 


1959 has been per cent security due 1963. 
GOVERNMENT YIELD the yield per cent undated security. 


SHARE PRICES are taken from the estment Index. Monthly 


lata are unew for industrial 
r iry share Quarterly and 
nnual data are 52, data are as of 
end year 


price 
prices for each the producing 

conceptual background this set price 
the Introduction Price (April 
ries shown the broadest available 


goods for home similarly broad series 
compiled but not significantly different 
Cost LIVING index weighted according 


for goods and services for families 


The index wages refers wage rates all sectors the 
economy. INDUSTRIAL The index includes construction 
ind public utilities and weighted value added 1954; before 
1955, 1948 weight The monthly indexes are adjusted for seasonal 

and 


4 


tatistics, that is, they are compile d on the “general trade’’ basis There 
are two methods accounting for re-exports trade data. Under the 
general method classification exports include the exports 
domestically produced goods and the re-exports foreign products 


previously imported. Imports include all goods imported whether for 
domestic consumption subsequent re-export Hence imports 
goods for re-export are counted components both exports and 
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vhen describing general trade data, and home produced 
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er cor lating the Monet Authoritie the commercial banks, ; — 
he savings banks, and the Postal Savings System. This differs from the Continued in back of book 


b50 
1.20 1.15 1.19 1.18 1.21 1.22 
1.51 1.57 1.58 1.59 1.59 1.62 52 
6.81 6.72 6.66 6.63 53 ee 
1.77 1.84 ».03 a 
4.24 4.42 4.00 3.4] a62 
104 109 109% 108 108 64 : is eee 
129 129 129 129 129 
107 107 107 107 
1.811 1,613 
1.550 
127 119 113 
127 139 
108 108 
100 100 
Corporations 
Individuals 
1.5 1.5 1.9 


INTERNATIONAL FINANCIAL STATISTICS VOLUME 
1950 1951 1952 1953 1954 1955 1956 1957 1958 195 
Pesos per Dollar End 
1.504 1.504 1.504 1.504 1.71 2.16 2.16 3.46 3.46 
90 40 4 ) 
2.07 2.40 2.75 3.04 3.18 3.67 3.80 10.20 5.73 7.06 8.38 10.20 11.1 
Pesos per pound End 
6.44 7.00 8.35 8.75 10.41 11.92 26.98 15.20 18.40 21.07 26.98 
Gold and Foreign Exchange Dollar 
207 227 216 186 180 180 180 180 180 
b 76 55 119 147 108 43 40 28 °6 
1,046 1,145 1,365 1,548 2,156 2,694 2,238 2,346 2,436 2,694 
1,588 1.661 1.807 2? 025 2? 216 354 2 787 054 1,54 
323 353 432 452 709 602 569 562 709 
26b 174 174 
152 186 224 246 606 606 
Millions 
457 453 195 607 850 792 983 1,1 
1 
556 624 692 737 786 871 1,015 1,6 
103 126 131 114 124 134 158 179 161 193 188 179 
387 385 416 447 497 518 569 79] 669 637 636 79] 1,0: 
102 107 112 123 116 132 137 123 
8 y 362 373 406 $51] 492 517 x] 634 T97 665 657 797 
188 191 207 225 225 259 254 253 260 


101 103 105 108 123 137 123 123 123 137 


L 


Deposit Money Banks 
Millions Pesos: Average 


600 PRIVATE BANK 
117 136 141 118 126 136 193 179 196 189 193 
151 180 167 181 211 238 752 180 618 752 
42a 26 26 28 52 »4 36 49 34 ) 85 10 16 ) 
42b 504 654 664 762 946 1,044 1,255 1,453 1,896 1,516 1,598 1,668 1,896 
969 1,099 1,275 1,552 1,852 2,158 3,291 2,429 2,652 
43a 177 174 190 225 220 229 412 362 
43b 373 401 176 572 634 711 748 828 846 1,0 
120 147 216 195 264 872 185 691 872 1,0 
109 150 164 181 205 224 249 275 
107 139 197 214 229 233 247 318 


116 116 


33 R30 933 1,031 953 9R4 1,001 1,031 
4 


821 928 1,027 950 980 998 1,027 


1958 1959 


df 135 114 
wa 6} 39a 40 33 19 54 87 46 2 10 40) ° 1 
yy 5 | 49 84 91 94 104 109 110 107 110 116 118 ] 
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1959 Apr May June July Aug 
End of Period 
3.46 3.46 3.46 46 
4.10 4.10 1.10 4.10 4.10 
4.11 4.11 4.11 4.11 4.11 
17.18 11 a) 16.15 16.72 17.18 
11.18 8 10.15 10.72 11.18 
End Period 
31.31 24.71 0.08 31.31 1.98 2-19 2.29 2.30 32.15 32.15 
End of Pe 
212 210 °10 20 212 20 220 214 915 
180 180 180 180 180 180 180 180 1st 180 180 
114 114 122 120 116 109 118 
6 46 xy 71 62 62 62 63 60 ) 54 
i4 ) 28 27 0 21 
44 i ib 4 38 33 
67 602 675 727 79 S24 763 
491 444 49] 174 187 195 56 601 
76 76 s4 40 4] 3 87 
8.399 > O04 155 149 568 748 793 3,852 3,954 
16s 162 484 {6S 16% 512 40 612 625 620 665 
4,842 1,076 4.273 1,500 4,842 », 241 ) 4] »,718 871 5,939 6,07 
1,767 1,288 1,387 1,459 1,767 1,848 1,898 1,954 1,982 2,011 2,000 
1,412 1,297 1,3 1,385 1,412 1,434 1,454 1,495 1,533 1,553 1,565 
116 175 150 125 116 106 116 125 140 156 171 
243 182 176 243 160 553 607 670 716 
905 435 142 Oo 032 52 560 570 575 
799 699 771 1,026 1,01 1,039 979 1,048 
Monti y ge 
1,195 1,005 1,076 1,260 1,439 1,606 1 v2 1,867 1,802 1,781 1,817 
End of Per 1 
319 311 3 1,217 1,229 1,229 1 ,229 1,241 1,220 1,22) 
76 76 75 x4 90 9] 493 92 
950 787 950 1,051 1,084 1,119 1,161 1,200 1,266 
1,911 2,990 3,188 312 3,335 3,449 
1,620 1,247 1,301 1,395 1,620 1,909 2,022 2,156 2,273 2,376 2,405 
235 240 318 235 46 364 13 148 439 
1,029 782 R30 R53 1,029 1,030 1.062 1.07 1.089 1.089 1,078 
112 62 61 is 112 124 120 139 145 169 172 
243 182 168 176 243 460 53 78 607 670 716 
1,007 eae R22 91] 1,007 1,006 1,029 1,056 1,078 1,064 1,054 
612 426 i79 is4 612 903 992 1,099 1,194 1,312 1,351 
278 264 280 282 278 297 300 311 300 308 
116 17 150 2 116 106 116 12 140 156 171 
173 120 133 10) 173 185 183 176 184 165 178 
I 956 115 152 194 3 6 320 273 170 87 39 72 
156 137 137 137 156 156 156 156 156 156 156 
for Last Month Period 
283 222 264 301 283 s4 455 492 473 
159 123 149 178 159 192 202 209 223 223 212 
124 124 124 153 136 269 261 
G56 R44 934 G56 G4? 974 1,008 950 G39 
76 57 61 76 x0 7s R3 R5 
2,429 2, O85 £00 2,429 2,496 642 2,652 2,622 2,628 2 666 
4,159 619 3,750 979 4,159 4,324 4,939 41,647 1,653 4,687 1,768 
625 444 144 S 625 694 717 739 748 754 50 
1,019 913 954 YR5 1,019 1,019 1,037 1,074 1,104 1,134 1,139 
1,045 G58 RUG 974 1,045 1,064 1,072 1.165 1.125 1,130 1,163 
348 306 326 348 376 87 396 103 413 118 
$76 370 376 62 376 378 397 374 S87 
76 78 79 79 76 76 76 76 78 78 78 
20 1s 18 18 20 22 22 22 23 
126 128 129 128 126 27 128 129 130 131 13 
114 119 120 118 114 117 117 117 118 119 118 
1,139 1,052 1,076 1,103 1,139 1,150 1,153 1,156 
1,138 1,050 1,074 1,103 1,138 1,150 1,153 1,156 


Months 
Sept 


32.15 


126 


209 


209 
192 
40 


Exchange Rates 
PRINCIPAL RATE 


OTHER RATES 
PRINCIPAL IMPORT RATES 


OTHER IMPORT RATES 
INVISIBLES RATE = FREE RATE 
POUND STERLING: Free Rate 
Gold and Foreign Exchange 
BANK THE 
Gold 
Foreign Exchange 


BK. THE REPUBLIC LIABILITIES 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
Uruguayan and Banks 


Private Sector 
Net IMF 


Monetary Survey 
FOREIGN ASSETS (Net 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
PREPAYMENTS FOR EXCHANGE 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS. 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 


Bank the Republic 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 
Assets = Liabilities 

MONETARY LIABILITIES 

To: Banks 
Private Sector 
Official Entities 
Government 
Notes 
De posits 
TIME AND SAVINGS DEPOSITS 
PREPAYMENTS FOR EXCHANGE 
FOREIGN LIABILITIES 
PROFITS EXCHANGE 
CAPITAL ACCOUNTS 


In: 


Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
DEMAND DEPOSITS 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 
SAVINGS BANK 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liat 
TIME AND SAVINGS DEPOSITS 


iliftes 


Mortgage Bank 
CLAIMS PRIVATE SECTOR 
BONDS IN CIRCULATION 


ASSETS 


11.43 
4 
5 
3 
a 
b 
a 
| 
99 
a 
a26 
b26 
29 
2 
~ 
b 
37 
| ww wt 
a39 
b39 
9 
a42 
b42 
= 
44 


Uruguay 


INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 
250+ 


225; 


1952 


1953 1954 


200 60 5.64 5.52 6.05 6.00 6.55 
International Trade 
oof ) 70 254.3 236.3 208 .8 269 .5 248.9 
80} 159.9 117.5 164.7 124.5 
b 43.2 44.6 10.6 44.2 45.5 
d 7.6 9.8 11.6 13.1 7.9 
40 71 199.7 09.6 236.6 193.4 274.4 
72 97 60 74 100 92 
a 90 40 59 100 
20 b 152 128 90 100 
c 100 R 97 100 
80/ 101 154 100 103 
a 106 171 94 100 107 
70} b 69 RR 103 100 100 
115 162 100 100 
60 d 148 205 159 100 71 
1958 1959 1960 104 100 100 
Population: 2.4 million 1950; 2.7 million 1958 
Exchange October 1960, initial par valu for 
Uruguayan pesos, 7.40 pesos per dollar, was agreed with the Fund 
reform the exchange system based the establishment 
market and the pri ressive elimination retentions and restr 
market rate was made able all exchange transacti 
major exports continue subject and surchar 
and 150 per cent were vied some import 
= tions were placed on invisibles and car tal transfers 
Before December 1959, exports were 
with effective rates for each group determined 
combinations the official buying rate 1.5 
and rate maintained 4.10 pesos per 
ject the rate recei ived premiums ranging from 
resulting range effective rates 4.80 7.26 pesos per 
for these goods. The rate listed the principal export rate 
applying greasy wool. Imports were three cat 
Category goods classed essential, were imported rate 
pesos per dollar; the other imports Categ some 
pesos per dollar and the rest the FREE The 
under the other two categories were made the free rate, 
imports paid surcharge 5.0 pesos per dollar and 
Category III imports paid 6.0 peso surcharge (from December 30, 
April 21, 1959 surcharges Category and III imports were 
and 3.0 pesos respectively The free rate applied invisibles and 
capital transfers. 
first introduced August 1956, the present system provided 
that exporters receive neg certificate for specified 
of their export proceeds. The certificates could be used t import 
designated goods sold the ntrolled certificate rate 
the present time the certificate syster not applied practice 
the certificate rate has been replaced ‘free 
For historical summary the exchang effect 
August 1956 see for September 1956 
Gold and Foreign Exchange: Data supplied the Bar 
1950 data are derived from the Supleme 
Related Data from Other Sources: DOLLA ASSETS REPORTED 
are deposits a “| short-term obligations held ‘ u yan a ul 
reported all banks the US. The data holdings Governme 


By Quarters 


1955 1956 1957 1958 I II il IV 
Per Cent 
6.23 6.41 6.05 6.18 6.07 6.09 6.15 6.39 
1953 =] 
130 149 165 171 176 188 
M ms of L’S Dollars 
105.5 63.9 RO.4 0.3 12.6 25.4 
2 27.5 14.6 3.9 2.0 
14.6 ) 10.8 8.9 a 1.2 1.3 3.3 
1.9 3.0 1.3 l Wee 1.5 9 
37.9 28.6 9.4 17.2 8.5 5.0 1.9 
212.6 254.7 151.3 25.7 27.0 
1953 =100 
71 90 40) 74 99 45 i7 103 
18 66 RY 16 l 66 54 16 
74 91 62 73 28 
39 23 i2 17 4] 
501 138 260 279 
153 Inde f 
S4 10) 73 77 73 69 68 
0) R4 i) 68 74 69 64 61 
RS 74 72 68 7 62 54 67 
96 99 104 110 LOS 1] lif 
97 9? an RG G4 G4 
and Banks presumably mour equal the 
dollar asset component ne net ita reported from Uruguayar 
sources Net IMF PosItTIon the gold bscription. Uruguay's juota 
million dollars 


the 
shared 
Banking 


Monetary Survey: . 
Republic and the Dep 


a numb f different } itions 
f Re t I ibstantial commercia 
F, comprise a wide range of inst 
The large Mortgage Bank 
FOREIGN ASSETS notes 
The the corresponding 
es, and Profits 
the Bank the Reput 
Private 
QUASI-MONEY prises Savings Deposit 
the Republic and Deposit Mor data are large relatior 
Uruguay purposes served Mone other countries 
However the the Bond Circulation of the \ tyvage ank 
suggest that ans may cl e to hold large int f Quasi- 
comprised amounts reported Savings Dey eon thir 
See also note Dey Money Banks secti 
Related BANK DEBITS: Mont} average 
tota f det to der and dey f bu nd la foreigner 
vernment with the Bar and Dep 
See note Monetary the Netherlands 
clearings 


nents. The counterpart rrer 
comprises mainly gold and for 
banks (included Claims The Banking Departr 
gold and foreign exchange, and also has large commercial banking 
bus iness The ink’s Savings and int Office, 
l loar re repre nted l 
which neluded in Clair 
e pe equivalent f the } 
1 Foreign Exchange sec 
per Dollar through November 1959 and 
reign Exchanges lued at the former rate throu 
i re et nd hat tie i rey rte 1 
neet re +} ted the r f-¢ ntra account 
excnal j ther trar ‘ nated ir IFS 


a t* 


VOLUM 


159 
P 


ur ea 
na 
and sel 
re pect 
n 
eur of 
1 f 
less 
balance 


PROFIT 
1959 re 
million 


Gover 


Mort 
e pri 


t 


rif 
expor 
Waret 


Mil 

18 

excnhany 

eparat 

exchans 

A consolidation of the accounts of th certain 

t Uinnev Ranl har ino fry 

Depo 

Bank 

with 

lata ar 

FORE 

ON PRI 

The 

Develo) 

| 

| Inter 

due 


VoLUME XIII, NUMBER 11, NOVEMBER 1960 


Uruguay 


Period Averages 


7.06 6.43 7.76 7.75 8.76 8.95 


4.2 23.0 15.5 i2.0 

18.5 6.1 6.5 1.7 1.0 

2.8 


1.0 
1953 100 
54 x7 63 16 18 
6 100 63 17 13 
4 62 Sh ) 13 
66 Hs 10 
0 26 ) 14 75 
0 134 


7 71 

60 6. bo 

S4 su 40 

si) 73 Gs 

106 112 108 108 103 

S4 x3 &5 
exchange Prepayments for Exchange 
eparate ne mall domestic asset ind liability iter 
reflected Assets and addition the 
exchange profits and losses recorded the Bank’s accounts, there 
certain profits transferred the Government. Among these are part 
those arising from purchasing dollars the official buying rate (1.519 
selling them the rate 2.10; transfers the Government 
respect such profits are reported 57, 75, 55, 50, 55, 38, 47, and 

pesos the years 1950 through 1958 Assets the 
sum the balance sheet totals the Issue and Banking Department 
ess notes held the Banking Department, certain interdepartmental 
balances, contra accounts referred above, and exchange losses 
PROFITS EXCHANGE are net losses and include from 
1959 remaining gold revaluation profit. The latter 
Government and million Mortgage Bank 

Deposit Money Banks are the Private Banks and the Postal Saving 

Bank. The Private Banks comprise large commercial banks 
vith many branche everal foreign owned operate branches, 
ind large number country banks with regional business The 
data are average f balance sheets that are prepared three times each 


month, that is, intervals about days. The basis valuation 
FOREIGN ASSETS and FOREIGN LIABILITIES not known CLAIMS 
PRIVATE SECTOR include unknown proportion relating loans 
Government agencies. Private Banks’ TIME AND SAVINGS 
DEPOSITS probably includ 


izable deposits foreign currencies 


Mortgage Bank the agency that implements the 


privilege make loar the proceeds 
by mortgages on the property of the ultimate reci credit 
The data are 1 neluded in the Monetary Sur note to 
D | pment Bank n Ecuador for discussion of tre ynbank 

nancila itor n monetar Statistic 


Interest and Prices: GOVERNMENT BOND YIELD: Averages daily 


the yield maturity 5.0 per cent Conversion Loan 


an unwell 


PRICES: Cost OF LIVING: The index i ited average of five 


Major group {f expenditure 
International Trade: Trade data are reported customs 
lollars, and owing } ity of the exchange rate system no 
gnificant peso EXPORTS include only those re- 
customs import IMPORTS 
imp plus withdrawals from custom 
Varet 


Months 


June July Aug Sept 


Interest and Prices 


358 Cost LIVING 
International Trade 
23.2 EXPORTS 
Wool 
Meat 
Hides 
Linseed Oil 
Wheat e 
24.1 cif 


ean 


VOLUME EXPORTS 
Wool 
Meat 
Hides 
Linseed Oj] 
Wheat 


~ 


EXPORT PRICES 
Wool 
Meat 
Hides 
Linseed Oil 
Wheat 


— 


® 


Customs import data are adjusted exclude go'd (significant 
especially 1951 with 63.4 million dollars), and include petroleum 


imports follow 


1956 1957 1958 1959 

Custom y i 134.6 139.6 

Petrolun 6.8 2 16.7 20.3 

IFS Total 212.6 7 151.3 159.7 
' Exclusive of .2 for ns 


Annual imports petroleum 1958 and 1959 are distributed among the 
quarters in proportion to other imports 


The indexes VOLUME and PRICE EXPORTS and the commodity 
volume and prices indexes are computations, that combine the 
various components Laspeyres indexes with 1953 weights. The vol- 
ume index Wool includes greasy, washed, and tops; the price refers 


the unit value exports greasy. The volume index Meat includes 
frozen and preserved meat many kinds, representing about per cent 
the value meat exports; the price refers the unit value frozen 
and preserved beef. The volume index Hides includes almost all 
kinds hides; the price refers the unit value cattle and sheep hides. 
The volume index Wheat includes wheat and wheat flour; the price 
refers the unit value wheat beginning 1955, and the unit value 
flour before 1955. The volume index Linseed includes linesed and 
linseed oil; the price refers the unit value linseed oil. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding and conversion, with corresponding data 
the page for Uruguay the May For capital account entries 
the agreement with the change outstanding amounts. Millions 
of US Dollar 


1955 1956 1957 1958 

Goods and Services 48.2 1.2 93.7 13.0 
Exports, fol 183.1 210.7 128.1 138.6 
n ne 7 138.6 
cif —226.4 —134.6 
is in line 7 134.6 
Foreign travel: credit 6.1 5.8 16.3 18.7 
eign travel: det 4.8 4.1 6.2 41.9 
Inve ment ir ne ed 2.3 2.7 26 26 2.5 
Investmer neome’ d 7.4 7.6 7.3 6.3 
Other (ne 2 1 ~ 8 1.0 
Private Donations 2.3 2.4 2.4 2.4 2.4 
Private Capital 8.5 10.0 20.0 
Official Donations 2 3 3 2 2 
Official and Bank Capita! 48.6 73.9 18.1 63.5 5.4 
LONG-TERM CAPITAI 
Loar 12.4 1.2 1.4 7.5 7.7 
Amortization ».7 4 6.8 6.2 6.3 
(ther b 


SHORT-TERM CAPITAL 


Net IMF positior 

Payments agreements (net 52.0 23.0 18.6 22.2 23.4 
Other liabilities 1.9 16.8 7 1.0 a.9 
Other foreign assets (increase 8 f 2 5.2 29.1 
Monetary gold (increas¢ 1 11.6 29.4 0 8 


te 
te 
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Venezuela 


Exchange Rates 


BOLIVARES PER U.S. DOLLAR 


IMPORT RATE (3 1 §3.09 3.09 3.09 

13.05 3.05 3.05 

3.32 3.32 

1958 1959 1960 3 3.35 3.35 3.35 
Gold and Foreign Exchange 

1500 ™ 1 10 373 373 434 477 

373 373 373 373 

104 

a 12 13 13 13 

13 49 2 37 2 


1,13 


Monetary Survey 


2la 156 154 164 154 
888 1,073 1,376 
2,206 2,313 3,180 
1,575 1,909 2,086 
786 818 896 
165 203 274 
2 258 290 324 366 


1,132 1,128 1,318 
1,231 1,240 1,411 1,542 
1,169 1,187 1,375 1,511 
355 422 435 
687 726 800 825 
107 120 209 
798 871 1,041 
371 316 374 470 


122 123 123 
a 99 Q9 Q5 97 

Commercial Banks 
a 137 175 227 248 
b 138 205 214 212 
41 57 55 54 61 


888 1,078 1,376 
1,385 1,650 2,001 
44 676 811 981 1,154 
668 795 1,122 
157 199 269 368 


246 278 


oc 

a 

VIN 


1958 


1959 


Population: 4.9 million 1950; 6.7 million 1960. 

Exchange Rates: Rates 3.09 and 3.05 per dollar apply 
petroleum exports. rate 3.33 applies nonpetroleum exports 
(except coffee and cacao under certain price conditions), and 3.35 all 
imports. The petroleum companies sell foreign exchange the Central 
Bank the rate 3.09 the amount the Central Bank’s sales 
foreign exchange given period; their sales the Central Bank 
excess the Bank’s sales given period are made the rate 3.05. 

Exporters coffee and cacao are eligible for subsidy arrangements, 
operating through the exchange rate system, certain limits 
assure minimum level national currency proceeds exporters 
regardless world prices. Under these arrangements foreign 
proceeds these products are sold varying proportions the 3.33 
rate and special rates 4.25 (for unwashed coffee and cacao 
for washed coffee) the proportion depending upon the level world 


276 


INTERNATIONAL FINANCIAL 


1958+ ++++++++ By Quarters 


Bolivares per Dollar 


3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 
3.32 3.32 3.33 3.33 3.33 3.o0 3.33 3.33 
3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 


Millions 


526 942 1,446 1,050 1,237 1,304 1,074 1,050 
403 603 720 720 719 720 720 720 
122 339 726 518 585 355 331 
265 455 835 494 709 740 514 494 
187 357 704 332 576 591 379 332 
105 142 157 136 142 


Millions Bolivares: 


1,595 2,899 4,452 3,269 3,988 3,338 3,269 
184 184 193 184 192 191 184 
2,048 2,448 3,526 4,105 3,720 3,878 4,105 
171 230 363 397 374 492 460 
4,043 5,844 8.600 8.044 8,005 8,296 7,911 8,044 
2,414 2,756 3,649 4,019 3,492 3,648 3,672 4,019 
1,286 1,342 1,193 1,151 1,154 
669 922 1,501 1,860 1,485 1,600 
293 1,318 2,350 795 1,653 1,789 1,125 795 
551 661 R55 1,059 934 972 1,000 1,059 
116 188 245 311 441 288 431 


Millions 


1,401 1,783 2,742 2,683 2,733 2,944 
Millions Bolivares: 

1,565 2,858 4,428 3,210 

17 34 20 1 19 7 4 1 
1,701 3,064 4.630 3,364 8,883 4,050 3,434 3,364 
1,649 2,944 4,524 3,166 3,260 3,166 
467 618 993 1,276 1,157 1,194 1,168 1,27 


231 2,301 624 1,500 1,019 624 
1,154 1,290 1,591 1,716 1,468 1,716 
495 2,933 1,449 2,295 2,457 1,792 1,449 


147 152 
120 


Millions Bolivares: 


496 681 1,048 1,356 1,119 1,244 1,356 
258 309 446 527 434 461 461 527 
238 372 602 830 685 761 783 830 
102 141 124 126 123 141 

2,048 2,448 3,526 4,105 559 3,720 3,878 4,105 
| 3,414 4,975 5,966 5,172 >, 382 5,641 966 
1,418 1,649 2,804 2,417 2,597 600 
1,356 1,616 2,913 2,633 2,265 2,441 2,495 633 
171 152 156 105 171 
655 903 1,463 1,807 1,436 1,553 1,627 1,807 
14 19 38 53 49 48 56 53 

535 644 1,039 917 954 981 
23 34 23 3 23 9 6 3 


prices. Coffee has not been eligible for these subsidy rates since 1951, 
the world price has been above the bonus support level. 

The 3.09 petroleum rate has been unchanged since 1937, the import 
rate since 1941. Except for small variations the nonpetroleum export 
rate also has been stable since 1941. The coffee and cacao rates were 
introduced 1941 and the second petroleum rate 1944. Except for 
minor changes these latter rates, the system and level rates have 
remained unchanged. 

Gold and foreign exchange data are obtained from Central 
and Commercial Bank balance sheets. Central Bank holdings foreign 
exchange are also reported for dollars, and holdings gold 
kilograms. Treasury gold (in custody the Central Bank) converted 
rate 3.06 per dollar, and Commercial Bank 
foreign exchange 3.33. Trade data are compiled 


j 
1 

holdings 

dollars, and are converted to bolivares for [FS at 3.35 b livares per dollar. 
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Tre a ] 
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] 
End 
3.09 
3.32 
End 
475 70 
4103 65 
194 
111 27 
63 
154 
126 
3,541 7 60 
3,82 
MONEY (24 495 
263 
= 30+ FOREIGN ASSETS 456 1,16 
4 NET)(20 157 
SA 29 680 727 827 927 1,123 me 
QUASI-MONE Y (25 End 
4 1,408 
70 14 
1,584 » 44 
: 
1,121 
10} 425 
122 137 131 141 152 141 143 
100 108 100 105 120 104 108 
446 1,0) 
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184 5 
747 
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rs 1959 By Quarters 1960 1960+ By Months 

1959 Apr May June July Aug Sept 

End Period Exchange Rates 

3.33 3.33 3.33 3.33 3.33 3.33 OTHER EXPORTS 

3.35 3.35 3.35 3.35 3.35 3.35 3.35 RATE 
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Gold and Foreign Exchange: CENTRAL BANK TIES REPORTED are short-term dollar liabilities Venezuela 
Treasury-owned gold the custody amounting million reported all banks the US. They comprise mainly short-term 
t irs in 1950 and 1956, and 65 million dollars from 1957 through private or official borrowing from US banks, dollar drafts on Venezuelan 
Practically all the FOREIGN EXCHANGE dollar residents process collection, and other short-term liabilities due 
from Other Sources: DOLLAR ASSETS REPORTED collectable banks. The asset and liability data are drawn only 
short-term obligations held for Venezuelan account, from the records banks. Since most Venezuelan dollar assets are 
all banks the US. The amounts shown owing held with banks, whereas only part dollar liabilities 
and Banks are larger than the total reported Foreign recorded banks, the coverage more complete for 
Idings the Central Bank and the Commercial Bank assets than for its liabilities, and the net lines and does not 
the probably include amounts held Venezuelar measure Venezuela’s net dollar position. Net IMF Vene- 
anks for the account private businesses and individuals quota (15 million dollars) minus IMF holdings 
These are probably reported the Commercial Bank the gold subscription. The IMF entries represent resources made 
k assets held in custody for others (a balance sheet item not included in available to IMF and not the sums that Venezuela may draw 
the assets classification for Commercial Banks the calculation 
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1,400 1,284 1,242 190 
315 15 711 189 176 300 5 8 
9,212 7,618 10,104 8,125 1,888 2,197 1,917 2,124 
953 
132 155 122 118 141 137 
104 100 126 113 111 170 
76 4 177 109 151 15 4 6 
99 9? 17 R4 17 76 
181 154 156 128 159 117 119 126 
68 74 62 63 6 6? Q 
113 114 108 119 114 111 126 124 
121 124 130 130 132 130 128 
opened line 445), but these a in ire usua note 
Monetary Survey Nicaragua for discu 
ment DEMAND LIABILITIES include unpaid cer 
fied checks for which customers’ accounts have al debited 
DEPOSITS FOR IMPORTS: amounts lodged importers cover against 
foreign letter IMF AccOUNTS represent Viet- 


TREASURY TIME 
Office (ar int- 


100-150 million piastre nee 19 , which are in turn 


e! credit PREASI 
Nam’s gold and piastre subscriy 
DEPOSITS inch 


ide all deposits with the Nation 


ndex WHOLESALE PRICES refer por expor 

vy produced g for veighte cording 

rket transactior S 449 Imports ha ) per 

ghts The we ht f exy know? Before 1950 

wi ig cli budget Salg 


International Trade: Territorial changes make the measurement 


Viet-Nam’s exports and imports difficul Before 
included a North Viet-Na Before J - 
the customs area of Indo-C 1, wi r 
for Viet-Nam, the not 
yut do include an ir 
ports from lia and 
KI w whether the roe f rth 6 r per ire t 
1950 1951 1952 1953 1954 
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RK 
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report 
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TU 
3 2? 6: 
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4 ‘ 
5 1960 
L 4 4 1 
withdr 
include currency the IMF eit 
redeposited with the Treasury 
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1959 By Quarters 1960 1960 ee By Months 
1959 I Il Ill IV 1Q Apr May June July Aug Sept 


1953 =100 Prices 
116 113 118 120 WHOLESALE PRICES 

109 111 119 110 106 112 116 120 121 Home and Export Goods 
131 130 128 126 130 130 134 Cost LIVING 


Piastre International Trade 


2 627 109 510 768 940 592 94 436 5 249 EXPORTS «4 70 
1,652 260 292 140 660 180 144 Rubber 
132 166 Zoe 17 231 86 tice b 
164 106 133 197 221 146 171 194 VOLUME EXPORTS 
132 94 49 143 192 40) 28 119 106 Rubber a 
241 ¢. 142 192 35 265 27 188 934 267 363 Rice b 

136 146 156 188 189 195 215 201 178 164 Rubber a 

} 56 53 ; 1 17 12 13 15 44 Rice (A b 

5 16 4 104 87 76 R2 87 94 100 108 tice (B c 

132 133 134 130 130 131 131 131 133 136 IMPORT PRICES (B 76 


include only those re-exports that have previously cleared indicate that the effective exchange rate 1952 may have been 
istor imports; IMPORTS include direct imports for home use plus higher than 20.6 and that the figures the value trade may too 
withdrawals from customs warehouse low for that year. 


The the VOLUME and PRICE exports and imports are con- BALANCE The data are summarized from the IMF 


nt with the value of trade data Hence the quantity indexes may Yearbook statement References to J FS lines indicate agreement, except 
be either t high ort low when the data after June 1955 are compared occasionally for rounding, with corresponding data on the page for Viet- 
vith the t ear or otk lates before June 1955. The volume indexes Nam in the October 1960 issue. For capital account entries the agree- 
ire Laspeyres indexes with 1951 weight Before 1955 the indexes were ment the change outstanding amounts Millions 
mputed with 1949 weight Viet-Namese Piastres 
1956 1957 1958 1959 
The indexes f X POI ind IMPOR RI rile re Paasche in- 
exes derived from the lume indexes and the value exports and Exports, fot 
Saigor The price Rice erie A t value of exports of in tn line 71 10.10 
white, polished rice eries the price Saigon white rice No. Adjustment record 1,534 
per cent broker The data for veat are follow (net 1,142 971 
1952 1953 1954 Private Donations v4 25 105 481 
\ ‘ I 1 123 100 113 Private Capital 226 109 20 21 
+4 4 9,822 5.324 5.648 5,920 
A) a 100 Official and Bank Capital 199 651 495 
Rice B) a 100 ICA laor 119 a9 
100 103 IMF positior ne 13 109 18 
Piastre liabilities Gov 143 283 
rice Ser A), the trade returns, reports rease 
report } iller increase A similar sharp rise in the rubber price Paymen reements (neé 
t prevented | he rea a ie d ir price rubber be 985 
hose two dat he prices der 1 from trad tatistics repre ther ents ‘ ) 9 
the official rat data nally entered foreign National Bank monetary gold (increase 158 
229 


. 
) 10 
4 
) 
ar 
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Exch 
Rates 195R eee By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 1958 19. 


300 Dinars per Dollar: 
300 300 300 300 300 300 300 300 
1959 1960 632 632 632 632 632 632 632 632 632 
Gold and Foreign Exchange Millions Dollars 


Monetary Survey 
20007 44 48 50 64 4] 27 35 41 39 


21 5) 168 122 142 208 220 212 244 265 213 212 i 
22 66 61 89 129 111 111 110 9 93 81 110 l 
23 549 ) 698 770 1,010 104 R49 R72 RR) 909 
15 24 3 ) 18 22 7 8 BE 51 58 
25 5 15 2 16 21 21 ) Ts) 54 42 59 
69 851 1,029 1,143 1,428 3 1,258 1 ,387 1,313 1,371 1,308 1,387 1 ,¢ 
336 331 340 392 
4 14 


136 228 217 263 280 241 213 
a 3 54 75 121 208 185 166 227 240 200 166 
109 152 218 150 157 181 218 
29a 140 122 157 191 148 150 125 148 
B yns of Dinars I 
168 122 142 198 189 222 242 188 189 
549 698 719 780 459 160 445 160 
180 156 227 226 306 457 456 492 
116 172 270 228 238 258 270 
180 156 227 197 190 254 268 213 234 
37 97 60 84 112 148 110 9 108 117 105 99 ! 
39a 140 122 150 152 115 131 115 
39b 120 116 121 138 146 116 
39c 86 90 R4 } 4 19 l 2 28 29 21 
B ns of Dinar I 
116 172 270 228 238 270 
707 932 814 875 932 
112 124 113 106 124 
107 114 163 136 114 
110 108 154 168 185 


Investment 


250 — . t 1 50 236 349 431 479 517 616 669 120 175 190 184 > 
130 186 179 255 346 131 126 

9 4 ) 


ce 


55 11 51 0 124 20 47 10) 0 16 } 


1958 1959 1960 a 


60+ 
4 
/ 
2 QuA MONEY (27 
j 
Other Banks 
7007 
4 
RECEIPTS (50)} 4Qq 4] 250 813 429 4103 406 407 429 
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1959 + By Quarters 1960 1960+ By Months 
1959 Apr May June July Aug Sept 


End Period Exchange Rates 
800 300 300 300 300 300 300 OFFICIAL RATE 
632 632 632 632 632 632 632 632 632 632 632 SETTLEMENT RATEFOR 
End Period Gold and Foreign Exchange 
10 17 10 10 10 10 Gold a 
6 22 25 29 26 10 Payments Agreements c 
Related Data from Other Sources 
End Period Monetary Survey 
159 19 209 175 159 142 143 142 37 133 136 CLAIMS ON GOVERNMENT 21 
159 102 113 128 159 139 143 150 165 168 173 CLAIMS INVESTMENT FUNDS 
1,099 906 1,054 1,099 1,135 1,189 1,174 1,164 1,163 1,174 CLAIMS ENTERPRISES 
sv) 68 69 x7 92 vo 95 95 NCLASSIFIED ASSETS 25 
1,611 1,367 1,474 l 3] 1,611 1,615 1,677 1,672 1,673 1,674 Assets = Liabilities » 2 
177 370 374 396 177 437 151 138 136 163 481 MONEY 26 
141 154 176 167 169 175 185 181 Currency 
140 109 110 140 112 106 i01 Deposits Enterprises 
6) 129 140 161 158 173 175 168 72 199 Unclassified c 
140 247 154 167 187 210 Accounts Investment Funds 
178 i 157 189 178 197 195 202 229 196 194 Other c 
165 152 132 145 153 149 136 145 169 GOVERNMENT DEPOSITS a29 
113 110 134 113 106 107 106 104 104 106 COUNTERPART FUNDS b29 
End Period National Bank 
134 162 177 127 134 120 121 117 115 110 114 CLAIMS GOVERNMENT 
178 420 142 171 178 199 522 518 07 5OR 514 CLAIMS ON ENTERPRISES 33 
8 10 10 10 11 1] CLAIMS ON CONSUMERS 34 
430 574 692 604 616 623 CLAIMS BANKS 
1,241 1,116 1,188 3 1 241 1,250 1,296 1,309 1,316 Assets = Liabilities 
4 459 190 4 94 86 999 613 622 MONETARY LIABILITIES 36 
) 244 14 66 10) 27 288 312 306 32 To: Banks a 
119 126 159 166 161 154 155 QUASI-MONETARY LIABILITIES 
229 299 278 286 RESTRICTED INACTIVE DEPOSITS 
+s 146 167 108 18 11 129 110 124 140 GOVERNMENT DEPOSITS a39 
110 134 113 106 107 104 104 106 COUNTERPART FUNDS b39 


Period Other Banks 


109 124 135 139 146 161 164 168 CLAIMS INVESTMENT a43 
621 621 636 667 656 657 655 660 CLAIMS ENTERPRISES b43 
1,211 1,025 1,211 1,195 1,243 1,367 1,280 Assets = Liabilities = 
125 128 137 173 150 153 149 156 180 MONETARY LIABILITIES 
188 190 178 158 254 262 259 246 225 212 QUASI-MONETARY LIABILITIES 
128 213 236 165 178 208 211 219 RESTRICTED INACTIVE DEPOSITS 
553 574 692 604 616 623 CREDIT FROM NATIONAL BANK 
Period Investment Funds 

ate 117 10 197 265 168 102 64 72 S4 RECEIPTS 50 
187 67 109 128 183 S4 1s 31 16 59 General Funds b 
101 174 190 128 102 EXPENDITURE FOR INVESTMENT 


ds 
} 
4 
4 
4 
4 
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) 
4 
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6Ca 100 98 102 103 103 104 103 104 104 10 10 
60b 100 104 1] 123 14] 124 139 lob 131 122 13 
100 110 116 121 125 124 126 122 
PRICES 100 113 132 146 170 189 171 213 
1958 1960 100 113 126 132 142 153 155 158 
L 4 i — | 
73 58 88 9] * 100 RR 10 116 
EXPORTS (7 
74 92 124 12 100 102 111 114 
1958 1959 1960 75 109 1¢ 100 98 102 101 
Government Finance f Div Years ey Dece 
Revenue t 4] 101 44 Xs 


FINANCING 

Restricted Deposits &2 66 67 19 f 32 


Population: 16.3 lion 1950; 18.6 million 1960 the The entr hen disappeared the finance 
B } hut r } nt not be 


only to some government transa a i P at I t { 
other transactions take place large number administered bank receipt deposits the Funds appear the cor lated worki 
lent at internatic y agreed par values for convertible currencies, r however, Investmer ind der { ! tu ibout one third of th n the 
reductions for the currencies Egypt and ppear lar establist 
“coefficients” for all export and import commodities by which tt ett ley ts of the Investment Funds and rs ar par ! iwreed 
ment rates are multiplied. Export coefficients vary from 2.0 and restricted for one ppr expenditur time the 
import coefficients vary from 1.0 2.5. Owing the very large number ise the Investment Fund 
rates and the large spread within the system rates there 
exchange rate the sense value terr Before 1957 the nts were lated tem record 
systems. The tourist rate is 400 dinars per dol he rate for « r en the } ¢ 1 decer t he proble rose ol traf 
remittances and other gifts to Yugoslav citizens is 600 dinars per dollar ibstituting a purchase and te for the distribution of raw 

Gold and Foreign Exchange: FOREIGN EXCHANGE refers holding ation. Enterprise balance sheet were drawt listing the raw 
convertible currencies. PAYMENTS AGREEMENTS the terials and bank balances assets the enterprises and, the liabilit 
balances arising favor Yugoslavia from current bilateral payment entering debts the National Bar peration about made 
agreements amounted to (in millions of dollars at end of per " int re ed and ina ‘ I f alled Fund of Wort peratir 

1950 1951 1952 1953 1954 1955 1956 1958 1959 ng Asset At the end of 195¢ tf Dal ned and about 354 irawn 

Owing t he plexitie ent r ead ent that are 


) 
are deposits and short-term obligations held for Yugoslav Account 


reported all banks the before FOREIGN the Monetar lain AND INA 
National Bank figures not include, credits granted Yug and certain less usable claims foreigners, and put 


countries. Enterprises are required make 3,000 
dinars giro order. Bank payment orde the paying GOVERNMENT: The Government entries, Claims 
and the receiving sector and the payor required code the order and Government Deposits refer all levels Government, 
purpose. The payment orders are tabulated and set sector blic, Clair Government the 
accounts this way produced. the Bank fore exchange Natio 
the devaluation 1952 ide the effects the 

The financial system results inflation the account and the exchange Exchange Rate and 
money and banking system. All investment financed through note Data from those 
Investment Funds. All enterprises and all holder are Bullet the nal Bank inelusion interpar 
quired make payments the Investment Fund 1957 Yugoslavia’s gold IMI nars thr 
accounts the Investment Funds were included nal Bar September 1959 and 2.8 thereafter 
accounts. All receipts the Funds, other than loar ents, wer Inves 
recorded National Bank liabilities and loar inds CLAIMS INVESTMENT FUND See note Investment Fund funds, 
recorded assets, producing very large inflation below Loans the tment Fur ns, ban 
assets. 1957 the Investment Bank was established and the Investment Funds are short-terr tne 


TICS XIII, NUMBER 11, NOVEMBER 1960 


1959 Apr May June July Aug Sept 


100 1953 =100 Interest Prices, Production 
PRODUCERS’ PRICES 

10 104 104 104 104 104 104 105 106 106 106 Industrial Goods a60 

122 131 129 136 129 131 138 150 153 146 Agricultural Goods b60 

127 127 125 128 136 138 140 140 140 139 Cost LIVING 


213 214 184 210 243 244 240 261 225 INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 
158 163 158 162 165 166 169 171 173 174 INDUSTRIAL EMPLOYMENT 


International Trade 


31 9 176.6 99.6 121.1 114.7 141.2 117.7 1s. 1 41.5 53.5 15.0 EXPORTS 7 
4.4 GS7.1 150.3 192.3 170.7 173.9 217.3 75.0 71.2 63.9 58.1 IMPORTS, cif 71 
) 153 oo 

VOLUME EXPORTS 
VOLUME IMPORTS 
Price n USD 


EXPORT PRICES 
IMPORT PRICES 

December 31, Calendar Quarters and Month Government Finance 
Revenue 
Expenditure 
Other Net Receipts 4 c 

FINANCING 

10 6 do l ) 7 Use of Cash Balances 8&3 


temporary the Funds and not their projects, they can equipment and certain parts enterprise earnings paid all enter- 
not Moreover, the role and importance the prise Grants are also received from the Government, and enterprises 
consider them separate sector. CLAIMS also accumulate funds for their own projects. All investment expendi- 
supplements tures enterprises are made from these funds See Monetary Survey 
the Investment note for present and former methods recording these transactions 
For explanation statistics The entry REPAYMENTS NET EXPENSES records 
note Changes the difference the Investment Fund accounts and the banks’ record 
the bar ndir comparabilit bank loans and deposits the Funds. Hence includes net errors. 
the end 1951 and mostly includes administrative expenses and repayments since the 
established 1954 ible data for receipts and expenditures the Funds not include 
the nistrative expenses and not include repayments receipts nor 
time the loar made Previou net them against expenditures 
tem and ere available 
borrower balance Interest, Prices, Production: INTEREST: enterprises must pay 
lebit nees thr 1951 interest their fixed assets the Investment Funds, well 
ins for 1954 and subsequent dat ifferences bet over moneys borrowed for investment and moneys borrowed for inventory 
limits and borrowers’ debit balances were not and similar purposes investment loans are granted through com- 
petitive bidding offered rate interest plays some role. 
loans the interest rate zero. There one interest rate series whose 
equ plus the ( int ! enterprises, which ma be drawn upon for a tuotation can indicate th -hanges in the whol > af tntanenk saben 
that available for Fund expenditure are dome stic indu trial products, with the value 
QuASI-MONEY Accounts that mav not be drawn for the time being Sale Bish the domes lc market In ay 4 The inde X Ol prices ol Agri- 
products, weighted with the value domestic sales 1957. general 

pul The index Industrial Production weighted ele- 
ments the cost production (wages and depreciation) instead 
eT ee value added (wages, depreciation, interest, and profits) because there are 
ter making payments through banks the giro large and changing differences profit rates between industries. The 

tem which payment orders are sent the bank instead index Agricultural Production covers about per cent the value 
balance sheets all banks are summed. However, bank record and 
heck book record agree for both the payor and the payee and there International Trade: Data are given dollars. Values are 
herefore reason for making float adjustment the figures for declared customs foreign currency and, for the purpose customs 
making the lated statement the difference carried tatistics, converted into nominal dinars the official rate (300 dinars 
separate liabil etary Survey Korea for per dollar beginning 1952 IFS data dollars are made recon- 
ent, discussion float banking verting the data the official rate Owing the complex multiple 
the currency system difficult determine the dinar value exports and 
National Bank: Before 1954 the National Bank was the only bank the 
the value imports prices paid importers 
e and 
the Other Banks began 1954 The Volume and Price indexes exports and imports are chain-linked 
general program decentralization the systen indexes. volume indexes are made from Laspeyres indexes with pre- 
begun 1952 ceding year weights. The price indexes are the corresponding Paasche 
indexes. The price indexes measure changes in dollar prices. No 
Investment Funds: consolidation the accounts all investment information available changes dinar prices 
ind funds, f rpr The law requires that spec d 
ban fixed assets enterprises, 
orgar ons, and and that interest plant and Continued back book 


age 


AFGHANISTAN 
Years Beginning March 21 
1954 1955 1956 
End Per 


Exchange Rates per Dolla 


BuyING RATES 


Exports 21.60 21.60 21.60 
Cotton, Wool Exports 26.40 26.40 
Other Export Rates 41.87 
1k is 
SELLING RATES 
17.01 17.01) 
4 Official Basic Rates 21.26 21.26 
30.37 0.37) i 
Preferential Import Rates 21.26- 22.25- 
Gold and Foreign Exchange Millions Dolla Per 
1) Gold 4 10) 
Foreign Exchange 12.2 16.7 
Related Data from Other Sources 
CLAIMS PRIVATE SECTOR 1,747 2,162 2,401 
Assets Liabilities 4,416 4,8 
Which: Currency 1,450 1,746 1,8 
GOVERNMENT DEPOSITS 425 455 
27 CAPITAL ACCOUNTS iene 1,249 I, 
UNCLASSIFIED LIABILITIES 118 123 


CLAIMS GOVERNMENT 583 653 664 


1957 


z Assets = Liabilities 2,561 2,961 34 3, 70 
LIABILITIES 2,114 2,413 2,710 
a To: Banks 221 90 19 lif 
Private Sector 1,372 1,927 2,190 
c Government 921 16 101 64 
y In: Notes 1,328 1,530 1,824 1,9 
Deposits 786 886 1,21 
Government 
CAPITAL ACCOUNTS 334 382 
Related Data 
>> Assets = Liabilities 1,102 1,129 1,253 
44 DeEMAND Deposits 411 344 15 
Prices 
c Cotton 247 141 189 l 
Wool 188 248 152 
1,027 1,255 1,624 


March 21. Therefore all end per 


relate March the following year 


begins 


nin 1957 


Exchange Rates: The exchange system comy 
multiple rates consisting two official basic rates, 


INTERNATIONAL FINANCIAL STATISTICS 


rexpor f karakul, « n nd W l, and 
applies ras mixing rate other 

eeds, goatskir carpets, flax 
eS 20.00 and 28.00 aghar 

export rates for karakul, ind 

he eTa had been 1.60 afghar pe f 

80:20 per cent « the 20 and 28 rat ind 26 ) afghar for « tton 
and 20:80 per effective rates for other exp are derived 

20.25 afgha per applies certain govern- 
and, plus tax afghanis, imports sugar, gasoline, 
and lubricar The | f 28 ifghanis has no direct 
application > ‘ her I il ¢ julipment, cotton 
plece goods, icines, certair tions are made 
at this rate p tax the effective rate 
for mports 32.35 afghanis per dollar. other imports are 
the free 
Gold and Foreign Exchange: The data lude the Bank 
Afghanistan’ iver holding 3 nd irsin March 1955, 1956, and 
irs per troy excludes gold paid mid-19 the 

Afghanistar tais 


Monetary Survey: cor lation the the Bar 
Afghanistan, the Treasury coin and the Deposit Money Banl 


Other nar il ir re } Ay } Ir 
Then banking data for which 
lata r presen iva t a Fe I NA t Bank of 


ON ATE SECTO nd 6 afghar 
hr h 1958 W cl it ted at 
re not ir rporated r A sie L ! 
Bar Dey Money 
} pr r por ind 
the Central Bank and Dep Mor 
Bank of Afghanistan: The bank, founded 1939, the bank of 
il Da Dusit a Fort N ASSET \ nee ) 
ab 
Deposit Money Banks: The ley 179 
afghanis March 1958) and the Bar 161 
The Banke established mmercial bank, 
in that it ha I 1 r t i ich Na been in 
ret nrice relat ‘ t 
International Trade: EXPORTS are produced is, and IMPORTS 
re all import Both series are der 1 fror istor record The 
xcnhar rates used ler \ know! 
ARGENTINA Continued from 
tray in for +} } nd th free rate 
t } a for n ar r t tle are 
r ited tne t for x l! ictua pa 
it abr but r et icted f } t See note to Mone 
iltiple exchange rates The large increase CLAIMS 
GOVERNMENT and decrease CLAIMS OFFICIAL ENTITIES the 
ion! t inumt t It juest 
her th } iy hye led ( 4 n th G 
nt througt he p a Cl {1S ON THE P ATE SECTOR 1 
t Central Bar ( ' M ge B pr covert 
} } Pr e Sar r ba fCr lit 
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from the 
accounts 
Clair on G 
60 Assefs = 1 
10 Savings Dey 
Credit from 
SY Capital 
1959 inelu 
May 1959 
} Bank Ca 
ties to the 
Money 
published 
Mort gage 
undry 
nonmonet 
ng by th 
Uh liding fr, 
5 
banks, an 
wide brar 
: j net of fore 
RY the bank 
ee note t 
i electricity 
) per cer 
- » per ce nt 
the avera 
- December 
The ir 
manutact 
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: ) ind cost 
For 
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by the Ar 
*urrency 
apy i 
Population: 13 millio 
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tton 
The 
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Central Bank. The 
billions pesos 


following summary their main 


from the 


accounts 


1953 1954 «195519561957 
Cast 10 1 15 18 18 
09 OR 09 OR 09 
n Privat 92 14.87 19.47 24.00 28.99 
1 Liat ' 11.86 15.63 20.34 24.98 30.29 
gs Deposit O4 O5 07 14 R3 
t from Central Bank 10.75 14.29 18.71 23.17 27.20 31.48 33.39 
ge Obligatior 1 1 1 14 13 14 13 
Capital Account 23 29 19 70 «41.70 2.35 3.79 


UNCLASSIFIED ASSETS AND LIABILITIES: The large amounts for June 
1959 include uncleared checks and bills circulation during the April- 
May 1959 bank strike Assets Liabilities the sum the comparable 
ections below, le Claims on Deposit Money Banks and 
MONEY comprises the Central Bank’s Monetary Liabili- 
vate Sector plus Private Monetary De posits with De posit 
The data agree with data Privately-Held Money 


Money Ban 

published the Central Bank’s QUASI-MONEY 
Time and Savings Deposits with Deposit Money Banks, 
Mortgage Bonds issued the Central Bank, and small amount 
undry private deposits the Central Bank that the Bank classifies 

nonmonetary (not shown separately the Central Bank section 


Central Bank: CLAIMS COMMERCIAL BANKS represent before 1957 


made the Commercial Banks for relending the rest the 
non From 1957 they represent more traditional type borrow- 
g by the Commercial Bank a Coneurre ntly, the MONETARY LIA- 


BILITIES BANKS represent before 1957 redeposits Commercial Bank 
vith the Central Bank. From 1957 they represent reserve deposits (in 
frozen deposits) and currency holdings the Commercial Bank 
Monetary Survey note banking reform 


Commercial Banks: These comprise about one hundred banking insti 
ving attribute The state-owned Bank the 
f nercial bank assets 
tem 
municipalities, others are domestic 
branches foreign banks. Some banks have nation- 
are unit bank FOREIGN ASSETS shown are 
the data not describe the monetary effects 
note Monetary Survey 

CASH and CREDIT FROM THE CENTRAI 


wned by tate 


above 
BANK 


Prices and Production: The index Cost LIVING refers the 
budget family industrial workers Buenos Aire 


lectricity with weight 16.7 per cent 1943 have increased about 


per cent with respect prewar. 1957 rent has weight about 
per cent the aggregate The index WAGES refers 
ne erage gre monthly f all industrial workers s The 
December data include bonu 


ndex INDUSTRIAL PRODUCTION utilities and 
ning. The major groups are combined into the general index their 
inulacturing Industrie 


le exchange rates, 


International Trade: For 
tructure not linked directly the price structure 


the « 


rest rid. Hence the incomes exporters and the expendi- 
res may not measured from the foreign exchange pro- 
ed f exp ind foreign exch: e cost of import Also, relative 
hanges estic currency receipts exporters, and payments 
porter different from the the associated 


reign exchange 


e pe 


receipt 


f exp 


and payment Thus, for Argentina, 1956 


th rters was approximately equal to the peso 


income 


expenditure importers, while the foreign exchange cost imports 
ipproximately one-fifth more foreign exchange proceeds of 
export The peso income 1957 was approximately one- 


ign exchange value of exports wa 


ne, the peso expenditure 
itely two-thirds larger than 1956 


fifth larger than in 1956 wh 
| ime in both year 


f importers in 1957 wa 


while the foreign exchange cost imports was only about one-seventh 
higher. Consequently, for countries with multiple exchange rate it i 
lesirable measure the values and imports terms both 


export 

exporters and expenditures 

hand, and the foreign exchange proceeds export 
the other hand 


the domestic currency receipt im- 


on the one 


gentina, EXPORT and IMPORT data 
both Pesos and Dollar The peso values and published 
the Argentine National Statistical Office. They are based foreign 
values declared customs. The peso value calculated 
r each sh applying the official and free market rates a 
See notes to Exchange Rate section 


presented terms 


pment 


appropriate for each transaction 


However, export surcharges are not deducted from, or import surcharge 

idded to, the peso values Also the data for cereal export 

the receipts realized the ernment rather than the payment 
the government for the purchase of cereals for export. 


Exports and imports cover exports home produced goods and im- 
ports for home use. 1950 dollar data are estimated the Central 
Bank. 


The indexes trade and the indexes VOLUME Exports Meat, 
Wool, and Hides are Laspeyres indexes with 1956 dollar weights. The 
following Paasche price indexes expressed dollars are also pub- 
lished Argentina: 


1951 1952 1953 1954 1955 1956 1957 1958 1959 
Export 117 103 100 85 87 81 78 74 73 
Imports 106 116 100 91 92 96 99 89 83 


Before 1951 the volume indexes are linked similar indexes made 
with 1950 peso weights. The index volume Linseed combines 
linseed oil and linseed with 1953 dollar weights. From 1955 there 
have been exports linseed. The commodity prices are unit values 
exports. Corned Beef and Chilled Beef represent about and 
per cent the dollar value meat exports 1956. The price 
Wool refers greasy representing about per cent the 
dollar value wool exports 1956. The price Hides refers 
representing about per cent the dollar value hides 
exports 1956. 


PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to ]FS lines indicate agreement, 
except occasionally for rounding, with corresponding data the page 
for Argentina the June 1960 issue. For capital account entries the 
agreement is with the change in outstanding amounts. The entries for 
private capital include the differences between the trade returns and 
exchange record figures for exports and imports. Other Central Bank 
liabilities and assets, other than the liabilities the IBRD and the 
Government, have been derived from the outstanding amounts on the 
IFS page for Argentina and differ considerably from those shown the 
balance payments reports provided Argentina, while commercial 


bank liabilities and assets shown the reports have been omitted 
entirely In Millions of US Dollars 
1955 1956 1957 1958 1959 
Goods and Services 238.8 129.1 300.5 256.0 15.2 
ne? 928.6 943.8 974.8 993.9 1,000.6 
1,172.€ 1,127.6 —1,310.4 —1,232.6 983 .6 
nsurance (net 40.6 62.0 47.3 13.0 33.9 
net 21.2 16.6 12.€ 31.1 40.3 
14.2 9.3 0.4 19.2 4.6 
Private Donations 2.7 2.0 2.2 3.3 3.2 
Private Capital 9.3 192.2 61.2 12.2 77.0 
Official Donations 1 
Official and Bank Capital 166.4 9.3 129.2 259.9 87.9 
LONG-TERM CAPITAl 
nto IBRD .0 
8 4.6 61.0 166.8 
p nts 14.4 10.3 11.8 11.8 46.1 
Other 1.2 2.5 
HORT-TERM CAPITAL 
Net IMF position, 75.0 40.0 
Central Bank at ties 113.0 6.8 19.0 57.8 33.0 
4s derired from line 11 107.7 6.1 5.7 60.1 
afment for eat he 
IBRD and the Government 19.3 3 
Central Banks assets (increase 67.8 2.1 2.0 87.9 216.5 
is derived from line 6? 72.3 9 
siment for ¢ pain 4.7 
Monetary gold ‘increase nel 147.4 98.4 66.2 3.4 
Net Errors and Omissions 65.8 51.8 112.3 11.5 1.1 


National Income: See notes Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. 


AUSTRALIA Continued from Country Pages. 


Expenditure include transfers States income taxes collected 
their behalf. Commonwealth Government borrowings behalf 
State governments are not included the Net Borrowing and DEBT data. 
The Commonwealth Government Debt usually reported would exceed 
the amounts shown the amount social security and other intra- 
government holdings (259, 343, 464, 510, 609, 692, 769, 851, 828, and 741 
from 1950 through 1959). The discrepancies between Net Foreign Cur- 
reney Borrowing and corresponding changes in Foreign Currency Debt 
are due changes the exchange rates applied expressing the 
foreign currency debt terms Australian pounds. Use Cash 
Balances includes changes Trust Fund holdings non-Commonwealth 
Government securities. Related Data: COMMONWEALTH AND STATES 
The debt ownership distribution covers debt the Commonwealth 
Government and State Government Differences between holdings 
the Reserve Bank given here and Claims Government reported 
money and banking statistics the country page arise because the 


latter, data are the average of the Bank's holdings of securities on 
Wednesdays June book values and include smal] amounts debt 
redeemable in foreign currency, while the debt data are holdings as of 


June and cover pound debt only 


par values. Holdings Deposit 
Money Banks 


Check-Paying Banks and Savings Bar are par values 
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INTERNATIONAL FINANCIAL 


held on 
nks are book v: 


Insurance Company bal: 


end of company financial years 


values of companies’ security 
June and are 


ommonwealth and 


National Income: See notes Ireland. The 


adjusted to conform to UN definitions. 


refers to t 


157, 
well 
due 


BALANCE PAYMENTS: The 


Yearbook statement. 
1959 and 1960, except oc 
data on the page for Austrz 


unt entries the a 


accc 


In Mi ns ofA tralian Pow 


d Services 
fot 


s in line 
( erage er 
Noner ‘ g 
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Private Donations 


Private Capital 


Official Donations 
Official and Bank Capital 


IBRD | 


Other 


Subscr 
N IME 

‘ 

Mor € 
ort s 
Other s erm as 


Life Insurance data referring to b 


ia 


teferences 


foreign companies, and foreign 
1952 
Receipts & Paymer 
Premium RECEIPTS 3.2 3.6 
INVESTMENT INCOME 7 4 
BENEFIT PayMe $ 1.1 1.2 
rease in Assets 2.0 2.3 
7 Anse 16.2 8.5 
CasH 4 3 
Fort ASSETS 1 
CLAIMS ON G ) {2.9 
(CLAIMS ¢ Local G j 14 
CLAIMS PRIVATE TOR 8 1 
Of Which: P 
Real Estate 1.0 
UNCLASSIFIED ASSETS 2 


accounts of the Commonweal 


government debt rep 
the Claims Government the Deposit 
lance sheet data reported 
Claims 
oldings while 
DEBT 


on 


Fiseal Yrs 
1957 
108 


30. Claims on Government of 


ported her 
ney Bank ( 
IFS are 


vernment 


1958 


168 


Ended June 30 
1959 


243 


Data do not ine le th nsurance set and liabilitis of se 
Gener yh h for th n t par reter ) cial cur iT 
Assets refer the counterpart reser rather than total asset 
f the ¢ par N ta ar bl n the relative A { the 
foreign busit f Bel in compal 


Interest, Prices, Production: DIscoUNT RATE 


National Bar discounts eligible commercial pa 
discounts usu large Changes fore 
the June 1958 is Sul ¢ chance nt 
ind at pata } nt were 
t 11,1 \ { J 158 1 75 
J 1 D Aug ~ 
1 lu Jar 8, 1959 29 
M Le 4, 1959 4.¢ 
2 4 Aug 1960 
the t which four-mont} 
p rat eterming } the Na 
| 
rve require S 1inst their deposits 
rrez bill r wa ept pegged at 1.31 
pD of 4 per cent B n Government Unified 
tatior juoted tion 
the | ng-tert domest rate of interest 


SHARE PRICES 


Antwerp: quarterly and : ual Ss er ntt dat 
The indexes are weighted the hare f r panies 
nol lod ttir nm the mn for } nar 
i 
har r their car tiny ring the ner j Market value nad the 
We), Sale Va i t l 
the index. 
he F y ndex f Wt ES E PRICES ‘ 
Na ite of Sta I a ge etr er 
ed pr er h we } e numbs 
Sele n were T e witt ré r he etior 
mport, and her con The indexe f He 
f mniuted hy 
t 
i y 


geometric ave eS ( 
ex excludes rer and carried ir 
x f ret price It 
he Univer fl 
The L } 
ndex a exclude rer i weit ed with « mate far exper 
‘ ah ) e Wy, 
re The Belg ndex \\ n index of hourly earnir l 
ndustry, derived trom the fa 1 payr » hours worked 
INDUSTRIAL PRODUCTION: Four indexes are availabl 
1953 1954 19 195¢ 1957 1958 
GEFI 
} Ir { 
i 
19 


ndex measured hours worked 


AGI 


worked and are 
EMPLOYMENT compil 
Be f re 19 > tt I CA 
r separat ndustrie 
The Indus 
y nd steel have 63 pe 
Mays 


International Trade: data refer 


customs union 
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VOLUME 
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BRAZIL 


lan 


hort-tern 


of June Check-Paying Bal ANC 
J Ba alues and the average of Wednesdays during the mont! Yearbook : 
Claims Government Savings Banks are book values the last 
ess day June nce, the small discrepancies 
the the rate which the 
4 Goods and > 
State Government Debt See not Burma 
Government 
he th, State, and local govern- 
< ments, including the semigovernmental agencies while the data in the 1 : 
Government Finance section refer the Commonwealth Goverr 
only. the deficits state and local governments, measured 
changes their debt balances reported are combined with 
IFS data for Commonwealth Government surpluses, the resulting deficit 
figures (106, 128, 186, 178, 151, 140, and 94 for 1950 through 1957 I 
: agree reasonably with the National Income data The remaining par 
ean discrepancies are primarily to differences in the treatment of lending 
Re in the two sets of data. In the Government Finance accounts lending 
included expenditure; the national income accounts lending 
offset borrowing 
data are summarized from the IMF 
lines indicate agreement for following month quotations Brussels and 
; asionally for rounding, with corresponding 
Me 11M in the October 1960 ue For capita 
is with the change in outstanding ar int 
Goods 222 205 
4s in line 7 9 
Imports, fob 819 
102 218 tha 
4 28 4 y 
Net Errors and Omissions Depositor 
Fund (debit million Australian pounds) ant increase with the former the Ministry Economic Affairs which was 
while the Statistical Bureau 
y or rkad The index of the Federation of ire theref: 
Industries and the index measure production with raw material Debt (Fre 
3 between fifty to sixty-five per cent of total deposit depending on the ghted by en ployment The The Cl 
type bank). The Government securities held are classified the Ministry Labor, 
under CLAIMS Liabilities represent the was compiled ECE fron lata inch 
ance sheet total less interbank items and contra account Annual data before 1953 ertain 
rial Production index covers the gover 
Belgium Belgian and cent the weights. Weights the Interr 
mr a} } linet 1 for nimbhber x rking | 
isiness of Belgian ¢ panie which ijusted for number ot w King Bank Cla 
ancs): given her 
1955 1956 1957 1958 lata 
3.8 4.2 4 m= note 
Before 1956 trade totals are adjusted to exclude small amounts of gold. 
Per EXPORTS include only those re-exports that have previously cleared 
customs imports; IMPORTS are direct imports for home use plus with- 
and IMPORT PRICES, series are Paasche indexes derived from Laspeyres 
volume indexes made with 1953 weights and the sample value indexe 
11.3 a The annual indexe of volume but not the montl ly and quarterly 
indexes, are adjusted for coverage; hence, monthly and quarterly 
volume indexes not agree with annual indexe 


Va 
emnt 
KS to 
127 
n of 


1958 
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BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement References to /F'S lines indicate agreement, except 
occa nally for rounding, with corresponding data on the page for 
the October 1960 For net IMF position 


with the change outstanding amount 
Belgian Fran 
1955 1956 1957 1958 1959 
Goods and Services 147 m1 i149 21.3 
iy 
Entre rode ) f a) ! 
12.8 14.4 2 1 
‘ det 2 11 


Private Donations 8 10 1.3 11 3.1 
Private Capital 7.9 & 0 7.5 5.0 2.4 
Official Donations ~ 
Officia! and Bank Cagital ye 39 7 34 > 
Ca A 
14 
RRM CA 
{ 
IRRD 
Belgian Cong f 1.1 
Bank 1 


her ? 
Of the comme sl banks 1.3 
Net Errors and Omissions 5.9 7.2 0 40 a9 
I ‘ Rely f 
EPI 
Government Finance: The data are compiled adjusting 
Ministry of Finance data. Ministry data on Treasury cash transactions 
are addressed to the finance problems of the Treasury rather than to 
the meas ment of the cash irplus or deficit of the Treasury and hence 
ide amortizations of cor dated debt in expenditure and in the 
it , of the deficit rather than a a < mi px nent of finance frory 
rrowing transactior The adjustment made the assump 
tion that for annual figures repayments consolidated debt reported 
the Bullet the and Social Research Institute the 
University Louvain are sufficiently comparable the Ministry 
Finance data to be used for th purpose, and that for the quarterly 
ntries ar rtization ments can be roughly estimated from the com 
par t { Mir r ita on gross borrowing and Ministry data on 
period period debt. The estimation method 
nvolves errors arising fror premiums and commissions and other 
nts between debt and borrowing figures. Treasury 
Depository Functions measure finance received made available 
balances held with the Treasury agencies and institutions 
not included in the central government consolidation DeBT: (France 
ers central government debt, plus liabilitie for war damages and 
lebt of certain official itutions (mainly railways and public utilitie 
na guaranteed government Transactions of these official 
nstitut are not the government finance account There 
ire therefore discrepancies between the period period changes total 
and the Net Borrowing entries above 


Cl 


ational Bank (JFS line 31 


and 


ms on Government of the 


h vernment debt re ported here differ because the banking 
lata government coin the national bank and 
certain other small amounts not covered by official debt statements, e.g., 
the government's liability to the Bank arising from transactions with 
International Monetary Fund. Discrepancies between Commercial 
Bank Claims Government banking and similar figures 


difference addition the banking 
of overseas territories and claim 
luded ir flicial debt state t 
in aep atement 
Finance 


valuation 
on governmer 
whose debt is not 


See note Government 


National Income: Belgium: See notes to Ireland. The 
the for from the estimates prepar 


bourg: See notes Ireland. The data are IFS fron 
Ministry Economic Accounts the Nat 
> 
BRAZIL ntinued from Country 
in resident In proce of collection by US banks, and other 
hort-term il ties due to or collect by US bank The asset and 


291 


liability data are drawn only from the records of US banks. Since most 
Brazilian dollar assets are held with US banks, whereas only part of 
Brazil's dollar liabilities is recorded by US banks, the coverage is more 
complete for assets than for its liabilities, and the net lines 
and does not measure net dollar position. Net IMF 
Brazil’s quota (280 million dollars, increased from 150 million 
April 1960) minus IMF holdings cruzeiros, i.e., the gold subscription 
minus net drawings by Brazil plus, for March 1960, gold payment in 
anticipatior of an increase in the quota Entries represent resources 
made available to or received from IMF and not the sums that Brazil 
may draw 


Monetary Survey: consolidation the accounts the Monetary 
Authorities and the Commercial Banks. The data this and the two 
succeeding sections are published the Boletim the Superintend- 
ency of Money and Credit. FOREIGN ASSETS are shown for the 
sections below and are reported The Monetary Authorities’ 
component recorded the par value (18.50 cruzeiros per dollar), 


gross 


whereas the Authorities buy and sell foreign exchange multiple rates 
See note Exchange Rates.) The Commercial Banks’ component 
the other hand recorded transactions value. 

i In multiple currency countries, monetary effects of changes in 
foreign holdings may be shown in the balance sheet of banks in one of 


two ways Either foreign exchange purchases and sales are recorded at 
a single rate, with the arising from transactions at other 
rates recorcied as a s¢ parate item, or the net rece Ipts an 1¢ xpen litures on 
sactions are recorded the rates which they take place 
however, the exchange system used provide part the Govern- 
ment's financing requirements (see note to Monetary Survey in Argentina 


profits or | 


exchange thar 


and Indonesia), the payments or receipts by residents arising from ex- 
change transactions will be partly reflected in the government accounts, 
and to this extent movements in foreign assets w not provide a com- 
plete measure the monetary effects foreign transactions. such 
countries foreign assets and liabilities are reported gross the Monetary 
survey, 


The Monetary Authorities in Brazil follow the first method of report- 
ing foreign Their sales and purchases of exchange result in an 
exchange profit, which is utilized by the Government for various pur- 
Pre Exchange (line 38) represent the cumulative total of 

profits minus these Government expenditures, and hence not 


offset the changes Foreign Assets ofits 


assets 


poses fits on 


exchange 


provide complete 
Exchange transferred the Government 1956 through 1958 amounted 
3.7, 18.7 and 44.4 billion cruzeiros. ENTITIES include states, 


municipalities, g¢ 


Asset 


\vernment enterprises, and social security accounts. 
Liabilities is the sum of the comparable ‘tems in the sections 
below less claims between the Monetary Authorities and the Commercial 
Banks MONEY is the vilities of the Monetary 
Authorities to the Private rar , and the Sight and 

term Deposits the QUASI-MONEY com- 
prises the Quasi-Monetary Liabilities tary Authorities and 
Long-Term Deposits with the Commercial Banks. GOVERNMENT 
are nearly always nil, because the Government operates 
primarily on an overdraft basis with the Bank of Brazil UNCLASSI- 


sum of 


FIED ASSETS and UNCLASSIFIED LIABILITIES are relatively small before 
1951, since the Commercial Bank components are not available (see note 
below 

Related Data: BANK CLEARINGS are monthly totals and averages 


th] of oll | 
monthly totals of all checks 


Netherlands for 


The Boletim the Superintendency Money 


cleared Monetary Survey 


scription bank debits and clearing 


and Credit also pub- 


lishes a table, summarized below (in billions of cruzeiros analyzing 
changes in the Means of Payment according to origin 
1954 1955 1956 1957 
Means of Payment 151.5 177.9 217.3 290.9 
Foreign Origin 6.1 3.8 
Monetary Authorities 5.2 1.7 
Commercial Banks 3 1 
Domestic 157.6 181.7 217.3 292.7 
Loans to Governmer 13.5 41 66.5 106.5 
Loans to Official Entities 20.3 22.4 22.8 23.1 
Other 103.8 117.6 127.9 163.0 
These data may be reconciled with J FS as follows 
IF M ney 9 7.3 
Means of Payment 151.5 9 217.3 q 
IFS Foreign Assets 1 13.9 40.0 
Plus: Net IMF Positior 5 7 
Plus: Profits on Exchange 14.3 16.7 3.5 38.3 
Plus: Other Items t ’ 4 7 
Means of Payment of Foreign Origin 6.1 3.8 5. 
Net of All Other 7 FS Entries 171.9 198.9 $30.9 
Offset for Classification Differences 
Accounted in For Assets 
la Net IMF 7 
Leas: Profits on Exchange 14.3 16.7 33.5 3 
Less: Other Items t a 4 7 
Means of Payment of Domestic Origir 157.6 181.7 217.3 292.7 
of whict 
IFS Claims on Government $7 b4.6 69.9 1 2 
Less: Net IMF Positior 
Less: Government Securities 4.5 3.3 +4 6.3 
Domes Origin: Government $3.5 41.8 66.5 106.5 
Ik Claims Official Entities 1.2 ; 
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Monetary Authorities: Data for this section are compiled the 
Superintendency Money and Credit statement the effect 
the monetary system actions the 


ed, 
Authorities. The accounts consolidate 
Bank Brazil, the Superintendency, Banking Fund 
and the direct currency issues the agent 
the Treasury, holds the official foreig holds, indirect 
through the Superintendency, the minimum required 1 f th 
Commercial Banks and, directly, their deposits excess the mir 
rediscounts Government and private paper for Commercial Bar 
when authorized the Superintendency. also the largest 
mercial Bank. The Superintendency regulates interest rates, bar 
reserves, and the exchange rate system, and individually authori 
Bank Brazil rediscounts for Commerical Banks. also holds 
minimum legal reserves the Commercial having 
offsetting deposits with the Bank Brazil. The Mobilization Banking 
Fund makes medium-term loans Con mmercial with its owr 


funds supplemented currency issues, and provides organizational 
other assistance Brazilian banks. CLAIMS NMENT con 
the overdraft the Government the Bank Brazil; amounts equa 
the currency issued directly the Treasury; small amount 


government securities; and small stocks commodities owned 


Bank that have been acquired carrying out the 
stabilization program. CLAIMS PRIVATE SECTOR arise 

entirely from the operations of the Bank of Brazil as a commer 
bank. QUASI-MONETARY LIABILITIES are Long-T 
from the Bank activities commercial bank and posit 
with the Bank trust under court orders. POSITS 
are deposits made Brazilian importers the credit foreign supplier 
They are held the name the foreigner pending the transfer foreig 
exchange the Bank Brazil. FOREIGN LIABILITIES are deposit 
with the Bank foreign banks, including some 
Starting with the second quarter 1953, 
Import Bank loan Brazil (originally 5.5 bill 
EXCHANGE: see Monetary Survey not 


Commercial Banks: The Commercial Bank 
400) other than the Bank Brazil, Ban 
and Bank for Cooperative Credit. DEPOSITS OFFICIAL ENTITIES 
include small mounts due the Government 
prepared the Supe rintendency Money 
available before for CLAIMS SECTOR 
FROM MONETARY AUTHORITIES. Consequently, 
Claims Banks from the balance sheets the Mor 
the Monetary Authorities. The sum 
classified has been taken Total Assets 
between the sum the Other Assets classified the 
and estimated Total Liabilities has been entered Claims the 
Private Sector. 


Insurance Institutions: Data refer don Braz 
and foreign life and casualty companies, 
Institute and Brazilian capitalization capitalizatior 
companies luded the data cover about per cent capitalizatior 
company assets. Life and capitalization comp: assets are about 


per cent total assets reported here. Quarter! 
capitalization companies. 


Interest, Prices, Production: REDISCOUNT the rate 
the Bank Brazil discounts eligible commercial paper for Commercia 
Banks. Lower rates exist for agricultural lien contracts per cent 
May 1955) and Treasury notes per cent since 
amount credit extended Banks 

PRICES: The indexes WHOLESALE refer all goods, without 
egard to the distinction in ports, ¢ i 
ties, but are calculated with and without the 


price included in line 61a is niles to tha bac Cost 
LIVING index igh ted according the wag 


earners Sao Paulo. Another index referring Janei 


available; however the two indexes are not significantly different. 

The index INDUSTRIAL PRODUCTION compiled the Braziliar 
Institute Economics. About two thirds the are made 
value figures derived from sales tax returr ted for expor 


and imports 


Inte Since the establis 
tem 1958, statistics trade 
Ministry Finance dollars and cruzeiros 
IFS. The data dollars are intended measure 
exchange earnings rts and foreign 
imports. The data cruzeiros are intended provide 
national currency exporters and the national 
expenditures importers considering the rates 
transaction. division the cruzeiro series the 
vides weighted average the effective rates for all transactions 

currencies. The volume imports low nonauction rates 
tends hold the effective import rate considerably below the level 


rate 


the auction certificate rates. measurement may also lag somewhat 
behind the rise in rates on the ket because of the e factor betweer 


the purchase exchange and the completion and documentation 


INTERNATIONAL FINANCIAL 
s} pment Effective weighted export ar 1 in port rates, in cruzeiros 
per dollar letermined fror llar and cruzeiro trade statistics 
Exports Imports Exports Imports 
Oct D 8 68 Jan Mar 41_R9 4 
4 Apr Jun 43.82 
8 OR Oct D 32 
’ Ar 16.9 68 
J 115.72 
19 
) 68 119 
Fr 1950 Ov her 1 } IFS conversion fac r for tra 
ta ' is 18.50 er ’ | r For 1937 the factor 14 ) for 
exp rt nd 1 port POR comprise me produced goods 
nly; IMPORTS include direct nports for home use plus entries int 
custon 
trade are Laspeyres with 1948 weight 
( er al it 90 per cer f th le f expor IMPORTS cover only 50 
per cent of th lue of por li id iin { istuffs and raw 
eria a Wheat r example yh represented al it 12 per cent 
f 1948 ports, | , it per f th hte in th nport ir 
ex i th r ex] r +} } 3 port 
nrice ndex fror 19 1954 
For descriptior f serie n price f major export commodities, se¢ 
the table Price Major World Trade 
PAYMENTs: ita are rized from the IMI 
Y< } statement Referer to IFS lines ind te agreement, except 
easionally for rour ng wit! rrespondir 1 on the page for 
Br n the Julv 1960 , For cay int entr the agree 
} 
Fr 
I 
T 
Ir 
Private Donations 16 17 4 11 
Private Capital 227 32 220 198 
t 124 
re 
tb 
Official Donations 4 > 6 & 
Official and Bank Capital 178 108 5 143 
LONG-TERM CAPITA 
al ns received is 
An 
RT-TERM CAPITAL 
I ent gree i 
I igreer 
I k of I { 
ft 
( bank ass 
M 
Net Errors and Omissions 141 211 
Prelimir ng a are ided with deferred 
Government Finance: DEBT: The discrepancies bet ween holding 
of Monetary Authorities and Clair n Government in Section 30 abov 
re due to valuation difference n debtor and cred r accour See 
note Burma: Government 
National Income: See notes Ireland. The figures 
estimates and are not internationally comparable 
CANADA yntinued from ntrv Pages 
n the « endar quarter lr} Ca ] nw ne data 
nterest } ire | | the mir ar tin 
during tot not direct ble with th 
data f ther countries, where the Dep t Money cor 
ponent unts that are not withdrawn their holders for 
conside l'} rie n this basis, and data on their owner 
hip (ir lir unincorporated businesses with individua 
were follows (in millions dollar 
1950 1951 1952 1953 1954 1955 
Currency and Active Bank 4.851 4.843 173 5.134 5 456 5 791 
Deposits 
I 
ene 
Inactive Notice Deposits 861 4.129 4.211 4.712 5,122 
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Before February the tical Summary also contained the follow- Total Assets: Canadian companies large business outside Canada 
statement ana changes liquid asset holdings the private and assets covering their business Canada only are not available. 
ector (in The data policy reserves, however, distinguish reserves against foreign 
1952 1953 1954 1955 1956 and domestic business, and the reported foreign assets the companies 
Sector Holdings Liquid Asset are only slightly larger than their reserves against foreign business: 
Active I k 80 3 ) 4.00 4.24 4.21 1954 1955 1956 1957 
Nf 89 4.1 4.21 4.71 12 Foreigr ts 2.018 2 11¢ > 180 2.232 
Governme ecu 9.06 9.28 9.08 Policy Reserves (Abroad 1,869 1,956 2,054 2,135 
6 46 Total 1k 78 18 12 18.36 18.63 18.88 20 00 20 12 
able funds Canada coming from insurance transactions. The quarterly 
The statement included private sector holdings government debt and monthly data are similar that they fer Canadian dollar trans- 
among liquid assets and the net government debt less actions, they exclude transactions foreign ets defined assets 
government holdings and less governmen plus Bank Asset data payable foreign currencies. Unclassified Assets include the foreign 
other than Government Debt the net borrowing the nongovern- companies the excess assets Canada over assets deposited with 
ment sectors from the banking system) were shown counterparts the Canadian authorities (about per cent the total Canadian assets 
Private holdings Liquid Asset Because the Exchange Fund foreign 
vas treated part the government, the statement combined changes 
deficit or surplus and the balance of payments in the figures for govern- ley ¢ 
r cent debt are en in the Government Finance section arger scale to the money market, 1.e., a selected group o! anadian 
Government security dealers. practice, loans are made the form 
por purchase and resale agreements respect Canadian Government 
NI are a a erages Ol ecuritie Since November 1, 1956, the rate has been determined 
ar wee kly at ! i of one per cent above the latest ave rage tender rate for 91- 
Foreigner centers and before March day Treasury bill Before November 1956, fixed rate was quoted. 
March 1953 totalled Changes made before 1950 were last recorded the July 1958 issue 
IMI Subsequent rates (in per cent per annum) and dates establishment 
ania r Surve the Netherlar for de riy n of bank debit vd were: 
October 17, 1950 2.00 November 18, 1955 2.75 
Bank Canada: FOREIGN ASSETS exclude those held for the account 1956 
Augu Augu 
other October 12, 2.2 October 17, 1956 
1953 ¢ flicia lir reported in 10 cor rtec 
at th irrent exchange rate ‘ reign ets of t Sank of 
: it is the theoretical yield on government bonds maturing in 15 years, as 
arterec ne ink irtered by the yminion vern u 
and annual data for Treasury Bill Rate and Government Bond Yield are 
bal thereof. The indexes are weighted the value shares outstanding, 
f e loreig? ranche nt alanc 
‘an rting 1054 p ble t eparate most ol their assets and n 
foreign currencies from those Canadian currency. The 
Foreign are uded here FOREIGN BRANCH Prices: The index WHOLESALE PRICEs refers all goods, without 
ACCOUNTS the assumption that they practically all arise out the regard the between exports, imports, and other commodi- 
erseas the Canadian banks, and all the FOREIGN CuR tie Finished goods, semifinished goods, and raw materials have weights 
RENCY are assumed owned nonresidents, although proportionate the gross value their transactions. Hence, the index 
part held CLAIMS PRIVATE SECTOR exclude, tends asure the the equation exchange: MV=Pt. The 
nning September 19 me loans which were transferred to Foreign weights to 1985-39. The index of Cost or LIVING is weighted 
Branch Accounts amounting September 1956 and according the expenditure for goods and services families 
100 September 1957 the balance living cities with population least 30,000. The index 
heet total less Canadian dollar items transit (1,151 million Decem derived from total factory payrolls and total number hours 
ber 1457) and customer’ under letters credit, ete. (224 million worked 
ber TARY LIABILITIES the Chartered Bank 
ther than nal Savings Deposit PRODUCTION: The index INDUSTRIAL PRODUCTION excludes construc- 
il en in (rar nat cann be classified by M ‘ “ye f al 
ing l on which the are drawn eon nelearec 1e¢ owe 
Korea pag variation. The index AGRICULTURAL PRODUCTION refers net farm 
production with weights. Monthly data EMPLOYMENT are 
wes ‘ 4 adiuste ) ) ) ( ing ‘san or seas ariati 
Life Insurance: Data, except investment income, refer Canadian adjusted for number working days and for seasonal variation. 
busine of domestic and foreign comnanie tment 
cial and Income data International Trade: Exports refer home produced goods, and 
incot perations abroad. Annual IMPORTS are imports for home use (see note United Kingdom trade 
lata are balance Canadian and ign companies doing data). Exports include defense supplies and hence are larger than the 
the domestic data reported the Canadian Customs authorities follows (in 
ind montt data are transactior 1on purchase d sales of asset millions of dollars 
representative companies doing about per cent the domestic 
} tor tal 14 946 > 3.926 a3 AN x9 0 
1 w monthly and quarterly data owing to the difference in company coverage 
, ind the omission of cash and miscellaneous assets and owing to the IFS Total 3,199 4.055 4.438 4.334 4,128 4.494 4,930 4,947 5.007 5,187 
ion in the dat heet valuation Bal sheet 
bint! annual da ne revaiua n alance 
for revaluations for the derive Quarterly exports defense supplies have been distributed evenly 
owner th juarterly and monthly data with annual balance heet H r the 1? montt The indexes of EXporTs do not include defense supplies. The 
rit qu ia « ‘ Wilt ann al alle oT iv’ . 
ual indexes PRICES are Laspeyres indexes weighted 1948 value. The 
companies pul hed by the Bank of Canada as follows for 1957 (million . ae 7 . 
Canadian dollar indexes use specified price series from wholesale and retail price records 
1955 Canada and the United States where suitable unit values are 
alance Sheet um o sthtainahle > ene te ice > > 
791 obtainable. Commodities represented such substitute prices series 
1956 7 Increase Data Derived amounted to about 12 per cent of total weight of the export index and 
Cla nment about per cent the import data. The comparable Paasche indexes, 
Esta port 105 103 100 103 105 105 
Including realized gains and port 100 112 101 100 101 106 
9) 
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i INTERNATIONAL FINANCIAL STATISTICS 


the IMF and IBRD. The ion 
the IMF and IBRD included 

‘oreign Currency Borrowing not 
Currency Debt 1950 owing the 


The Volume indexes are Paasche indexes derived from the 
indexes export and import prices and the customs value data 
data excluding defense supplies). The comparable 
derived from the Paasche price indexes and the 
data, are very similar: 


wfoundland and the transfer of certain 


Investment Account the Sinking Fund 


( irit tra er? tioned above 

Wheat the value and volume series flour. 

volume index wheat combines wheat and flour the ratio their Currer Det does 
values 1948. The price series for wheat refers Manitoba, No. nelude Intra ernmental 
Northern, fob Fort William and Port Arthur store. The International re} between these data and 
Wheat Agreement price compared with the commercial price follows data for current 

1950 1951 53 1959 1960 


IWA 1.957 1.89 1.768 1.84 
Non-IWA 2.076 2 l 2.2 2 il 1V I ll July Aug 


The price index Newsprint refers newsprint Held 
The quantity figures for Wood refer planks, boar 726 
comprising about per cent the total value 1948. The price index Othe 
of Wood Pulp refers to the unit value of bleached dissolving sulphite INTRA ER iMENTA AccoU. ) &48 
nin. constituting about per cent total wood 1948 
rates, are as follows (billions of Canadian d : 
exports. 
1958 1959 1960 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 


the page for Canada the October 1960 issu For capital account Export 
entries the agreement is with the change in outstanding ts I) 6 .¢ 6.4 6.4 
1957 1958 1959 1959 1960 
Goods and Services 1,382 —1,030 —1,313 800 732 See notes to Ireland The figures are official estimate Goverr 
As in line 70 4.947 > 
Defense supplies 62 112) Investment ir les capital expenditure by government enterpriss 
Settlers’ effects and other 9 ef 4 
Imports 5.488 5.066 13 2 2 829 
As in line 71 7 
eign travel: debit E 542 13 259 278 
stment income: credit 15 183 73 
Other (net 19] 914 2¢ 102 l Yearh ! nt R er IFS r t greement, excey 
r roundir t} rrespondir he e for 
Private Donations 33 4s 45 18 35 
: a P ( n May 1960 1 le For Cal il account entries the agree 
ment with the change outstanding amounts. (In Millions Ceylor 
Fore gnd t investment in Canada 14 12 R 
New (a private security issues 1956 1957 1958 1959 
Retirement of Cz an ate sé 4 44 
nadien anc ervices 7 0 299 
T ransac ns anda g anagian iS 13 13 222 
Other ng-term « 45 106 is in 
Short-term capit 122 aime € R? 
Official Donations 40 53 71 30 19 4s in line 71 
Official Capital 107 78 11 21 60 Tr ara 
i 14 
LONG-TERM CAPITAL Ir 4 
ther (net 
Drawings on Canadian Government loans $ € € 
of ter 4 4 
New Government issues ar 
retirements (net 3 51 45 27 8 Private Capital 0 3s 1 i 
SHORT-TERM CAPITAL Official Donations 28 27 > 101 
Net IMF position, line 
Other liabilities‘ 5 10¢€ 12 ‘ Official and Bank Capital 47 233 173 157 
Official assets and monetary gold LONG-TERM CA 
Central Bank f ‘ 12 4 48 
Net Errors and Omissions - - K 
142, on dollars for 1957, 1958, and nd r x 
Canada on exp niand freight in the United States on imports from that int 1MEE ne . : 
Other 
are included wit er” goods and service Short-term bank liabilities are Other 
included with official capital All other bank capital included witt Cay B 
n private long-term err a} Cor 
Canadian dol eq i y ney j we eva gold an 
sequently ad re ng esu g fror actu Net Errors and Omissions 15 16 21 
n the rate for the ( 
Government Finance: Data refer the transacti the Dominior 


Government adjusted approximately cash Revenue Government Finance: Data are reported the Central Bank and 
and Expenditure include transfers and from certain represent consolidated cash the central government and 
accounts. Net changes these accounts, together with other nor its Quarterly data not cover 
budgetary transactions not included FINANCING, are shown OTHER are governmer The 
and are added deducted from the def entra complete that for 

Security Fund are excluded, except for its net these are included 

expenditure. ADVANCES EXCHANGE The Exchange Fund 1950, Expenditure, Net Rupee Borrowing and exclude the 
finances its foreign holdings with periodic advances from repa Central Bank advance rupees for IMF and 
ments the Treasury. JFS transfers between the IBRD nee Fore Aid 
Exchange Fund are excluded from other net receipts and sury 
SURPLUS and are shown item, which tog lef rsur Austr 
plus, requires government financing. The net lat Dey hange tractor 
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with the government and financing required account trans- 
actions through prepayment DEBT includes debentures 
the State Mortgage Bank and the National Housing Institutions that 
guaranteed the government and omits holdings sinking funds 
it are not consolidated with the government accounts given above 
There are, therefore, discrepancies between changes in debt balances and 
the entrie for Net Borrowing Rupee Holding of debt by the 


Central Bank and Deposit Money Banks given here are comparable to 
Claims Government sections and the country page. Other 
Financial Institutions’ holdings of debt are m ainly those of urance 


The Rupee Debt for the quarters and months includes intragovern- 


ment ings and does not cover government guaranteed debt Hence, 
there differences between quarterly and annual data Figures for 
Det reign Currency) are also available currently and are follow 
1958 1959 1960 

I I I 

Il 174 I! 

Aug 


See note Burma: Government Finance 


National Income: See notes Ireland. The figures are official esti 


mate idjusted to conform to UN definitior 


CHILE Continued from Country Page 


Interest, Prices, Production: DISCOUNT RATE the rate which the 


Central Bank redi ints commercial paper for Deposit Money Bank 
Beginning October 1955, a penalty rate is imposed when the total re 
1 int f a bank exceed 50 r cent of its capital and reserves; the 
penalty rate rises with the ex of rediscounts over 50 per cent of 
ipital and reserves, ranging currently from per cent (when rediscounts 
vith the Centra are between 50 and 60 per cent of capital and 
reserve to the re rate charged by the rediscounting bank on it 
VI ur the n the preceding month (when rediscounts with 


the Central Bank exceed 100 per cent capital and reserves). Since 1951, 
the total Central Bank Credits Deposit Money Banks has been 
excess the total their capital accounts. The Central Bank redis 


7 pecified types of government paper at concession rates of one half 
per cent. Central Bank credit Deposit Money 
Bar large See notes Central Bank above The 
1) e was raised in February 1957; before that it had been 
} nee June 12, 193° 
Central Bank lends directly the private sector, currently 
per cent. The Central Bank also gives large nts credit the 
' e Bank, « perative ind number ot of ties, at concession 
rates ranging fr 1 per cent or ns to the ink for the purpose 
promoting agricultural activities to 4.5 per cent on loans to coopera 
COMMERCIAL BANK the weighted average rate charged 
" bank C} , ns during each 6-1 nth period By law, 
+} maximur per ble rate n commercial bank 
Ihe ! x Cost or | NG loa rdir to the 


International Trade: MINOR EXPORTS are other than those 
the large, ned IMPORT data relate 
mports for | i In the tment of EXPORTS to exclude gold 
1 f concent precipitates, and pper bars Nas 
nadir with pond j D 
e J 1960 For er he el 


with the change in 


1957 1958 1959 
Mining Companie 191.4 148.1 239.0 
fot 284.3 242.4 346.0 
r 242.3 193.8 297.9 
re 3.2) 4.4 5.5 
trates and iodine 8.2 ( 18.8 45.2 12.6 
is in line 72, lesa line ? 0 427 736.0 68.0 
Valuation adjustment ? 20.9 
Other adjustments 11.4 
Imports, cif, with own exchange, 
part of line 73 39.0 2.4 71.2 6.5 8 
Investment income 67.6 85.8 43.7 13.9 61.5 
Lire investment in Chile 
Changes in mineral stock 5.1 6.3 6.9 
Other direct investment 11.5 1 7 30} 14.3 
Other Goods and Services 244.8 291.7 229.9 269.6 
Exports, fot 111.3 116.9 120.0 134.6 
is in line 72a 99.0 119.0 118.0 
Adjustments 12.3 
Imports, cif 355.7 402.2 350.6 375.2 
is in line 431.0 
Adjust ? 36.8 $2.4 12.1 
Trans} n: credit 9 2.5 19.4 18.5 
Transy n: debit 3 16.8 14.1 11.0 29.0 
Other (net 0 31.2 11 6.8 
Private Donations 1.8 5 1.9 11.8 
Other Private Capital 12.1 3.2 27.4 16.3 45.1 
Official Donations 1.7 1.9 2.5 4.7 10.0 
Official and Bank Capital 35.8 2.9 90.3 24.4 55.0 
LONG-TERM CAPITAI 
(ficial loans 26 9.3 63.1 312.6 
Official amortization 5.7 1.9 33.8 
Other 
SHORT-TERM CAPITAL 
Net IMF positior ne lé 2 18.8 10.6 6.3 
Payments agreements (net ne i2a 22.1! 12.4 2.9 2.8 10.1 
| 4.9 41.0 28.9 2.8 9.2 
1.3 1.3 
exchange ne! 17.8 13.5 14 s 
foreign exchange 7 2.0 7 6.5 47.0 
gn exchange, 
1.3 8.7 6.7 2.¢ 
19 1.3 5.5 | 1.4 
3.0 2.9 
line 13 7 2 
Net Errors and Omissions 16.4 14.5 21.8 24.6 30.5 
Preliminary Current sales including sales of stocks held abroad Including 
adjustments for at ts entere ve for transactions of large mining companies ‘For 
1955 the balance yments entry includes a decrease in payments agreements liabilities 
with France and 1,832,000 dollars) which were transacted through the commercial 
bank For 1956 the consolidation of short-term payments agreements liabilities with 
Germar 6,894,000 dollar nto a long-term liability is included with cial loans 


repayments on the loan are included with official amortization 


for 1958 


2,200,000 dollars for 1957 


ur 


National Income: See notes Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. 


COLOMBIA Continued from Country Pages 


The Wholesale Price index compiled the Bank the 
Republic. refers home and import goods, i.e., imports and 
domestically produced goods for domestic consumption. The weights 
refer 1952. The weight assigned imports not known. The 
indexes HOME Goops and IMPORT series (line 77) are 
simple arithmetic averages price relatives. The Cost LIVING index 
is weighted according to the August 1959 expenditure for goods and 
services wage earners family Bogota. 


International Trade: From April 1951 forward, the peso values 
exports are adjusted JFS represent the effective peso receipts 
exporters. From April 1951 through mid-February 1955 Customs data 
for coffee exports were compiled the official exchange rate 2.50 
pesos per dollar. These peso data have been reduced 
ct the exchange tax on coffee proceeds paid by exporters. After 
February 1955 the Customs data were compiled at official coffee surrender 
prices which differed from market prices. both the peso and 
dollar export data have been adjusted after mid-February 1955 include 
coffee at the cif New York price, less a rough allowance for shipping cost 


ain approximate price Colombia. Beginning June 18, 1957 


refi 


are also adjusted take account new exchange 
taxes levied coffee orts except petroleum. The 
adjustments for s¢ ected period ows 
Jan.-June July-Dec 
1951 1956 1957 1957 
1,09 1 i4 644 1,327 
Ad f T 108 f 90 180 
x 12 
Cust \Tota 16 262 
Ad ‘ f 
| 9 9 262 


Beginning June 1957 Customs peso data imports are increased 


per cent include exchange tax applying all imports. See 
Exchange Rate notes the March 1958 issue for detailed infor- 
t 1 regarding the effective rate for trade 
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INTERNATIONAL FINANCIAL STATISTICS VOLUME 


A veras hich and iotation n Co Governn 


The peso data the Value Gold Produced represent 
valued the export rate, and hence indicate the procet ntt the 
gold producers. The dollar data represent gold production har liu hare 
35 dollars per ounce. rat 


The VOLUME and pute index WHOLE {Imp Good ransactior 
Laspeyres indexes 1953 weighted 1954 productior import ent finar 
to measure the price n ar ry H Imp B Bef Bank Ho 
data for coff are ( for Mar r x WAG! id r ind the discrep 
New York. The derived from the her n1955 
data in the way de scribed above OF alue data. | Phe pe eu MANUFACTURING PRODUCTION: The index f Production are weighted and 395 1 
1955 value added; before 1956 1949 value added AGRICUI 
of the volume and price of Exports are also available. The Volume index URAL PRODUCTION refers to tl RAE A BOOGIE GH \ , rawing 
Laspeyres index with 1952 weights beginning 1952 and 1937 weight roner 


before 1952. The Price index is a Paasche derivative of the volume from Forei 
index and value data. Owing the use coffee pric International Trade: neluding re-exports, and all 


customs statistics the index higher than the 7FS index for 1951 and before 1959, exports home produced and imports for home progran 
1952 and lower after 1953 (see note the Adjustment coffee valu Beginning 1954 the total value exports and but not 
The Colombian and the indexes compare follow modity value data nor ime and price index have been adjusted National 
Volume Average Price (in pesos nelua rade W Fae ind Greenland to J Vide als ¢ pa ‘ ‘ 
‘ ; ir rable in coverage with those published b ) irk and given IFS 
Colombiar IFS Unadjusted 4 d if for date ra 1954 nt hatwoon 100 and 150-1 


1952 R2 J na } lox, nonent of the 
19 > roy a} h th I x ré nit value 
the ratio between the value and the quantity export not Gold 
1958 ree with the prices the table Prices Major World entirely 
1959 100 | le tter reler 19 thr nh september 
Related 

sources dex Laspeyres index with 1952 ghts bes 
ning ghts before 1952. The price index 1950 1951 1952 1953 1954 


BALANCE Data are summarized from the IMF index FREIGHT 


statement. References lines indica greement, phates. pvr 
sionally for rounding and conversion, with correspond ta the 
page for Colombia the October 1960 capital account 1938 and 


Dollars BALANCE PAYMENTS: The data are summarized from the IMI 


1955 1956 1957 1958 1959 ) temer ! er (rat f err in Denmar , 
Goods and Services 8.7 57.2 the Faeroes, and Greenland with the rest the wor Reference 
Exports, fot 89.9 IFS reeme! eX nall r rounding, witt 
4s in line 71 79.4 19 
orresponding data the page for Denmark the May 1960 
l'nrecorded border trade For entrit ‘ reemetr with he nye 
Uther a6 In M Dar kK 
4s ne Tle £69 9 1955 1956 195. 1958 1959 Central RB 
(,00ds and Services 167 116 a6 CIAI BANI 
Other adjustmer . Asset L 
Transp n and insurance (net 42 8 ne w plu 
Investment income 9 ) R j 
Liahbilitic 
Private Donations 7 1.7 3.2 7 ¢ Pr 
Private Capital 14.3 94 79.5 13.3 20.1 ree } ay p t N 
9 
Official Donations 13 > 3 | Saving 
Official and Bank Capital 145.6 78.5 29.4 93.5 
th 
pa 
LONG-TERM CAPITAI 
Amortization and other g . ‘ Private Donations R 
SHORT-TERM CAPITA Private Capital 159 91 16 6 46 
Net IMF position, line 
42 in line 38 Official and Bank Capital 176 160 tAS 1.129 155 bank det 
Commercial bank liat 13.8 PERM CA A The Cer 
is im lines 4 ¢ nd 
4 siments ( 
Central bank assets or 
Other? par 
men 
Commercial bank assets (increase ] y External Orig 
ds in line ( 
5.4 1.5 Internal Origi 
80 41.2 13.4 me 
\ 
nal « parat aN Monetary $ 
the GNP data are not; her Foreign 


Net Errors and Omissions 126 160 K3 1s1 149 the rea ' 


DENMARK Conti 


The yield 3.5 per cent Perpetual Government Bond 


the avreement ic with the changes in autctanding amaunt In entrie rep 


] 
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Government Finance: Data are a 
Government Finance but 


reported in the Annual Survey of 
regrouped by J/FS; they represent cash trans- 


tions of the central government including the social security system 
{ Data entered for 1958 are totals of quarterly figure The quarterly 
ind monthly data not represent complete coverage financing 


primarily yovern 
truction. Net Krone 
include changes in credit b with the National 
Krone DEBT figure 
borrowing and debt data. 
DEBT includes issues 
gyn Currency 
to 62 


e annual statistic « Lending i 


ent financing private sector residential con 


the discrepanct between the 
11956, Krone avings certificates (192 
are not reflected the borrow 
rowing includes repayments 

million kroner in 1954 and 12 million 
flected Foreign Currency Finance 
domest received fron 


a on Kroner re 

Net Fore 

jrawings on IMF amounting 
rin 1956 that are 


ign Aid compris 


ic government finance 


counterpart fund deposits set under the foreign aic 
rograr ee Government Finance notes for Austria 
National Income: See notes The figures are official esti 
ites; adjusted conform definitior 
DOMINICAN REPUBLIC 
Population: 2.1 million in 1950; 2.9 million in 1960 : 


Exchange Rates: 


The Dominican peso ha 
ir since ntroduction in October 1947 


Gold and Foreign Exchange: FOREIGN EXCHANGE holdings are aln t 
entirely dollar 

Related Data from Other DOLLAR ASSETS REPORTED 
ire dep and short-term obligations held for Dominican account 


the US The data on holdings of Government 
approximately equal the 
data reported from 


components Domi source NET 

i ised from 10 million in December 1959; orig quota 5 million 
million October 1956 IMF holding 
entries represent resources made IMF not the sun 
hat the may draw 

Monetary Survey: consolidation the the Central 
Bank, the Treasury coin ie, and the Commercial 1958 


a and Commercial 
MENT were repaid, partly through the use 

tly by the sale of Government-owned 
treated in JFS as an Official Entity 
Bank CLAIMS ON OFFICIAL 


large ar int of Central 


vernment Deposits but 
hares the Agricultural 
, and in a Commercial Bank 
ind CLAIMS COMMER 


CIAL BANKS therefore represent that date mostly capital subscription 
the sum the comparable items the section 
plus the Treasury coin issue and less claims between the Central 
Bank and the comprises the Monetary 
the Centra form currency) the 
Private Sector, Treasury Private Sector, and Sight 
with comprises Time and 
Savir Dep the GOVERNMENT 
neluding vernment agencies, comprise 
those payable | check as well as those in time, fixed, and special 
ints with the Commercial Bank 


Central Bank comy table analyzing Money Supply 
and Creating Institutior This table, which Money Supply 
Government Dep repr iced below (in millions of pe 
1950 1951 1952 1953 1954 1955 1956 1957 1958 
1 8% 2 78.4 83.3 76.8 92.3 93.7 103.1 103.7 126.6 
External Origin 27.5 39.6 39.1 37.7 54.1 407 38.8 31.8 23.9 
Internal Origin 30.7 38.8 44.2 39.1 38.2 53.0 64.3 71.9 102.7 

( 14 19 ’ 6 
Mor Supp origin” maller then Foreign the 
Monetary Sur because the Commercial Bank component Ne 
I eign A On the her hand the Central Bank's calculation ir 

lt ler rn eT ne ill I he i iry nm 
he reasoning that the import cost of the coin is estit alf 

lace Llue Fa r f Internal Or n repre nt the ¢ en 

reign defined, and Money Supply, inclu 
lep pa et check effect, all nonmonetary liabilitic 
f the bankir em are netted a r dome issets in the cire it T 
Money Supp Internal 


997 


Central Bank: For meaning symbol see Monetary Survey. From 
1954 CLAIMS GOVERNMENT represent the Net IMF Position, which 
accounts for negative entries at some dates. Assets = Liabilities is the 
sheet total after netting for IMF Account FOREIGN LIA- 
BILITIES are medium-term credits from banks abroad 


balance 


Commercial Banks: The Commercial Banks comprise all banks the 
Dominican Republic, other than the Agricultural and Industrial Bank, 
mortgage-lending institution. The data are part compiled the 
Central Bank for and part taken from the Mensual 
the Central Bank. The FOREIGN included are gross hold- 
ings rather than the net holdings reported the Boletin Mensual, 
CLAIMS OFFICIAL ENTITIES include obligations the Agricultural 
Bank held the Commercial Banks. For meaning symbol see 
Monetary Survey Assets Liabilities the total balance sheet totals 
ess interbank items (2.8, 2.2, and 2.9 million pesos the end 1956 
through 1958), plus Capital Reserve Accounts (.5, .6, and 18 million 
pesos the end 1956 through 1958) which are shown deductions 
from assets the Banks’ balance sheets. SIGHT are the Sight 
Deposits Payable Check recorded Dominican data. 


Prices: The Wholesale Price index refers the prices Home and 
Import Goods It covers mostly foodstuffs. The Cost or LIVING index 
weighted according the November 1941 expenditure wage- 
earners family for goods and services Ciudad Trujillo. The WAGE in- 
dex refers daily rates unskilled workers manufacturing industries. 


International Trade: The value data for exports include export duties. 
Available import figures for 1950 (43.6 million pesos) cover dutiable 
merchandise only. EXPORTS include re-exports; IMPORTS include direct 
imports for home use plus entries into customs warehouses, 


Sugar exports include sugar and molasses, combined the 


olume index sugar exports with their 1953 value weights. The 
Sugar Price index refers the unit value raw sugar exports. Coffee 
exports include roasted coffee whose value varies from one per 
cent recent year Raw and roasted coffee are combined 
the volume index of coffee exports with 1953 value weights. The Coffee 
Price index refers the unit value green coffee exports. Cacao 
includes chocolate whose relative importance varies from per 
cent recent Cacao and chocolate are combined the 

index with their 1953 value weights. The Cacao price index 
the unit value bean exports. Tobacco values include 
amounts manufactured The volume and price 
refer leaf The general index 
VOLUME and the index EXPORT PRICES are computed 
IFS, combining the four export commodities Laspeyres index with 


1953 value weights. The four commodities cover about per cent 


valu 
total exports 

The data are summarized from the IMF 
to IFS lines indicate agreement, ¢ xcept 
for rounding, with corresponding data the for 
Republie the December 1959 Issue. For account 
entries the with the tanding amounts 


In Millions of Dominican P, nig 


BALANCE PAYMENTS 
Yearbook Statement Reference 


oceasionally 


rreement 


change 


208)" 
1955 1956 1957 1958 
and Services &.8 4.5 23.1 8.8 
Export fob 11 0 12 161.5 136 
I ta. fot 83.4 100.2 110.0 117 4 
As in line R28 98 108 3 116 5 
4 er ? 1.9 
Tra ‘ od i.4 4 1.4 6 
I emer come (net 1.1 12 5 11.6 2.9 
Other (net 5 8 2 4.9 il 
Private Donations 1.8 2.1 2.0 2.8 2.9 
Private Capital 5.5 8.1 1.0 10.8 31.3 
Official Donations 3 3 2 1 2 
Official and Bank Capital 15.9 14 3.0 5 2.8 
Net IMF position, line 
( tral RB liabil es ) 0 +0 4.5 
al Bank asse 1.1 8.1 
Monetary > 
{ ere il i 
Other long-term asse 
nerease 4 ¥.0 
Net Errors and Omissions 11.2 17.3 2.3 30.5 22.6 
Government purchase of a foreign-owned compat 
National Income pesos 
1950 1951 1952 1953 1954 1955 1956 1957 1958 
Nat 19 12 isd 18 631 650 
Ir tre 1¢ 1 109 1 119 
I e i 271 19 2 ? 431 
See note al estimate they are not 
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ECUADOR Continued from Country Pages 


Bank « 
rates has been small and the par rates have gener with 
principal export and import rates. However, the principal Banks’ 


port and import rates were 15. Hence 


are adjusted approximate the and the 
sucre expenditures importers. Wit data for 
both exports and imports are understated import and 
were made rates other than the princi 
sucre per dollar surcharge which exchange for the hase Bar 
imports were subject during 1950. Central Bank fore 
data. Central 
The indexes average EXPORT PRICES are compiled the Centra 


Bank. Both Laspeyres and Paasche indexes are published show 
effects changes relative importance the export 
export price indexes are made from Guayaqui 


modities. The Laspeyres indexes have 1948 Nati 
as Seg t re nd he figure f 
Paasche indexes are also compiled but, owing the seasonal pattern mates, the 
commodity exports, they are limited usefulness, for 
Laspeyres Paasche He et 
1958 May 98 69 — 7 x 
1953 October 104 FINLAND Continued from Country Pag: GOVERN 
1956, annual data commodity prices are unweighted 
pu balance shee exce Foreig and 
statement, and converted sucres per reported for the IMF and CRED 
US dollar. References to JFS lines indic: IBRD } ind 
sionally for rounding and conversion, with correspond the 
page for the June 1960 issue. For capit 
the with the change outstanding amounts MONETARY LIABILITIES DEPOSIT MONEY BANI for 
Sucre 6.7 cash reser liremet for whict 
1956 1957 1958 1959 } } re 
existed from February vember 1956 jabilities 
Goods and Services 346.5 97.6 183.0 13.5 1+} ‘ Li nt 
Exports, fob 2.056 2.139 and PRIVATE SECTOR understated, the amount 
As in line 7? 1,989 1,999 re ir ( n neid t 1 nee 1956 t the e 
Exports heries Mor Bar Fir Liat the Private CURREN 
Other unrecorded ex ports re th 
Imports, fob 1.438 1.4 44 Sector. « MONETARY LIABILITIES TO GOVERNMES he Treasur 
Transportation (net 210 11.5 check account and, from May the Export Levy cor GOVERN 
Investment income (net 4 rising nart of exporter rect rising from t} bond 
l l l n Sentemher 19 Proces f the thr h Apr 1958 wer 
Private Donations 4.5 3.0 19.5 > r r rr } ( rr } I t ( 
Private Capital 150.0 43.5 64.5 55.5 +} fe 1 } } 
Official and Bank Capital 177.0 21.0 42.0 9.0 } ‘ 3 } ( } 
LONG-TERM CAPITA liat t 
Amortization and other 69.0 91.5 
SHORT-TERM CaPITAI Related Dat Cor nat rcu 1 le the Bank {ENT L 
As derived from line 35 9 § per r are illable 
Liat es to IBRD 4 , COMME! 
Liabilities Government Deposit Money Banks: There Commercial Bank 564 
Other fore gr te ncrease ne 111 hanking t the end f 14 ) P + 2 
IMF a } pr ey 10 per cer han m 
merge ] Bar heckir r near ) ner 
and expenditure items from borrow financing 
; Ner cer Son f the rela ‘ ‘ { these gr I 
net receipts monopolies are included Revenue instead including 
may ‘ ntaine rom the! figure f their 
Gross monopoly receipts are: 186.2, 183.8, 198.8, 206.9, 241.9, 224.4, 240.9 
249.7 and 243.6 million sucres and gross payments are 62.5, 59.2, 80.2, 
78.7, 126.1, 145.9, 127.1, 144.5, and 146.3 million sucres for years 
through 1958. Expenditure includes for the years 1954 through 
government investments public works which have been paid for 
issues of Dollar B is to contractors in Ecuador Hence, to this extent, ‘ : ! 
Expenditure, Net Domestic Borrowing (Sucres), and the Deficit Excluding 
Surplus not measure cash operatio paid the BANKS AND OFFICE SAVINGS BANK: CASH 
535-1957. 99 6: and 1958. 95 ANK 
3.5; 1957, 29.6: and 1958, 9.5. FINLAND CLAIM on G ERNMEN ‘ G err er bond 
DEBT: Data have been classified t litor The with their value linked he I ndex a Since the beginning - 
crepancies between char sin Dome i Net Dome f 1959 the data ir Goverr h } or porar it he 
tic Borrowing arise mainly because transactior the social Bar Finlar the bank 
system are not consolidated with other central government transactior bonds are omitted from the bank published accour t n order 
the finane nee record peratior part the credit extended the banking 
have been excludec nir em } the Rank of nd le the here and in line | the 
governmental Debt. data amounted 2.0 and 2.5 billion markkas June 1959 and March 1960 
for the years 1955 and 1956 are due account CLAIMS PRIVATE SECTOR include, from 1953, advances docu- 
record expenditures made during the three months f wing the er er credits; for earlier per not separable from uncla W } 
fiscal years as transacti year During the fied asset CLAIMS ON SAVING AND CREDIT SOCIETIF re 
first quarter of 1956 the government borrowed 46 million sucres tha ghtly verstated by the ir ] n of clain n Mortgage Bank 
covered expenditures relating to fiscal year 1955; the transactior ré before 1953 they al r ide mall inter-Commercial-Bank claims ‘ 
corded in the fi in j as occurring in 195 nd in de Asset L ‘ the ) he put hed } nce sheet total pl 3 ' f 
ces increase during 1956 the revaluation adjustment the foreign assets data for and cash 


Bee Debt held by the Central Bank differs with Clain on Government bond 
per dollar. Interest arrears foreign currency debt was 317, 
327, 213, 213, and millior icres the end 1950 
7 1955 See note to Burma: Government Finance One typ 
‘a 
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bond the Bank id, inter-Commercial 
Bank cla fte the the Commercial 
Bar ind of the Office Saving elf, and (¢) the Commercial 
Banks’ accounts respect payments transit, which are 


their uncla 


AND SAVINGS DEPOSITS are understated, 


AND CREDIT SOCIETIES overstated, by 


TIME 
BANK 


the inclusion the latter Mortgage Banks’ deposits with Commercial 
Banks; these amounted 4.7 million markkas December 1958 
fore perative Credit Societies and their 
Centr markkas that date) are included 
line and not line 


INDEX-TIED deposits, introduced in May » time or savings 


dep that bear interest at one per cent le than ordinary deposits 
One pe of account ha repayment lue fully linked to changes in 
ing index, and ibject income and property tax; 
type offers repaymer ilu per cent changes 
ndex and tax the made banks 
amount with the cost living index 

Hence the assets and liabilities the individual banks are kept 
GOVERNMENT LENDING FUNDS comprise funds from the Ministry 
made available the Post Office Savings Bank, from 


ser , nd loa ranted t he Central Bank of Savings Banks 
FROM BANK FINLAND: See note above Claims 
SAVING BANI AND CREDIT SOCIETIE Compl 
| I f ay r } fi 
roy } ir | remal incnar 
r CASH n 19 r id b n markKa m cash reserve 
BANK FINLAND Postal giro ints the Coopera 
e Credit S eties and their Central Bank before 1957 are included in 
CURRENCY instead line COMMERCIAL BANKS 
ire those Savings vith their Central Bank. CLAIMS 
GOVERNMENT are the Government bond component Banks’ 
t t ited excey for year-end ( per Credit 
S } f hor r hitrar a med t } e of 
Central Bank (and nated ntrasector iter bonds 
heir Central Bank to be CLAIMS ON PRIVATE SECTOR Asset 
nar { r-end f nter-Savil Bank clain nd the 
( perative Credit Societies on their Central Bank and vice 
MENT LENDING FUNDS are Central Bank Cooperative 
Cer hus included among CREDIT FROM 
COMME! L BAN} 


Related Financial Institutions 


The r } Savings Department f Cooperative Stores which accept 
their customers and use the bulk them their 
INDI TIED dey t ee note above t ne 


Interest, Prices, Production: UNT Rate: The Bank Finland 
xed may per cent 
} nd p Cer hereafter Cred 
' lar ( mer Bar nd e ( 
( red ed at it } 
r neral & cer bye 
Wher ex isp liy er 
| Changs 1950 r 
} n th Rate 
\ 
} } } 1948 of th hare capit 
P | xX ‘ Ir Dp | y id 
! eC. ‘ ind weighted 
} he 19 trar Ir port G ha 
xX 


9GG 


The index refers hourly earnings workers manufac- 
turing, mining, and quarrying, derived from payroll data and number 
workers 
The indexes Industrial Production have 1954 value 
Data before 1954 have 1948 value added weights. 


PRODUCTION 
added weights 


International Trade: Export totals, but not the commodity distri- 
bution, are adjusted include reparations which were terminated 
1952 only those re-exports that have previously 
cleared customs imports; imports are valued cif and include direct 
imports for home use plus withdrawals from customs warehouses. The 
indexes the VOLUME (Series A), the VOLUME IMPORTS, 
and and IMPORT PRICES (Series are calculated from customs 
data. Price indexes are Fisher indexes, computed with 1954 and 
current year weights. The quarterly price indexes beginning 1956 are 
Laspeyres indexes with 1954 weights. The volume indexes are derived 
from the price indexes and the value data. Quarterly indexes 
volume and prices are based the corresponding quarters 1954. 
The Series Volume Index Exports index that combines 
the three commodities listed with 1953 weights. The monthly and 
quarterly indexes are based the annual average 1953. The indexes 
the volume exports wood, wood pulp, and paper are calcu- 
lations that combine Laspeyres indexes with 1953 weights the various 
products each the three commodity groups. The indexes Export 
and Import Prices (Series are made from export and import 
price quotations sample commodities, weighted the 1935 value 
exports and imports. The indexes the prices wood, and wood 
pulp and paper are components the Export Price Index (Series B). 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement References to 7 FS lines indicate agreement, except 
for rounding, with corresponding data the page for 


Finland in the June 1960 issue. For capital account entries the agree- 
nent with the change outstanding amounts Millions 
Dollars 
1955 1956 1957 1958 1959 
Cioods and Services 62.1 58.7 13.3 76.4 0 
Ext s, fot TRY. 822.3 775.7 8 
Imp « RRR 41.0 825.9 
ne f 729.1 833.7 
1 ner 9 22 
4 t 2 68 16.3 53.1 
I r 1.3 10.8 10.7 11 5.6 
Ort 4.4 4.8 2.9 18.2 
Private Donations 15 2.1 1.9 2.2 2.2 
Private Capital 21.5 10.0 16.5 19.3 53.8 
Official Donations 
Official and Bank Capital 37.3 77.8 §.1 102.9 76.0 
or 20) 19.8 18.0 18.6 6.9 
Contractual repayments 14.4 11.4 10.1 18.2 17.1 
t IMF y ne ) 4 4.8 
Other foreigr } ‘ g 4 6.3 16.2 5.2 
f on asaet OR 6.8 87.1 63.5 
M ary gold (increase nel 4.1 2.7 
Net Errors and Omissions 4.8 11.2 10.2 5.0 9.0 
, ‘ payments Covers Bank of | and 
alt at IBRD, and v atior r 
Ts i 1 mir t KS ne 1] I asury ar 


the cash transactions 
not include those 
com- 
entry 
other than 
been netted 


Data are a consolidati 
agencies, but do 
Monthly data not 
as do the annual ¢ 


Government Finance: 
the central 
the National 


represent 


unt 
ounts 


indemnity bonds. Issues indemnity 
bonds do not provid resources to the government and therefore 
not the Net Borrowir are cash 

and Net Borrowing 

are two principal reasons for the large difference tween Bank 
Finland holdings government debt given here aims 
Government given the money and banking section. Government debt 
figures are net the government deposits with the Bank Finland 
vhile in the banking data Government Deposits are reported separately; 


net markka deposits 

tted this manner. 

s of data are explained 


vernment dis- 


lain n Governn 
f IMF and IBRD 
Additional small d 
n th 


all ¢ 


government debt 
ties arise mainly because 
receivable from 
he Government while these 
debt. Debt held 
Ot} n Currer revalued 
There large 
ren change 
let 


TICS 
nment 
ank- 
tior 
to the ( aga en among SSH1ea assets, 
ince 
Before December 1958 
le, ay 
ti 
ident 
for 
and 
ea 
clude 
whict 
are 
nt of 
) the 
U 
at 
ury 
con 
sch i 
ver 
ounts 
if 
Se 
Bank 
of4 
ob 
: 
where (ONSUMERS’ COOPERATIVE SOCIETIES 
Cor 
and 
and 
for Use Cash Balances comprises changes 
total deposits with the Central Bank and the Gir ee. 
against Net Borrowing: Markka ee. 
1959 
2 
7 
195 
nning 
the ent the banking data are 
while the debt data are not 
ler crepancies between the two 
th 
196 
locu- 
- 
are 
“plus 
= 


National Income: See notes to Ireland. The fig 


FRANCE Continued from Country Pages. 


BALANCE PAYMENTS: The data are summarized from the 


Yearbook statement, which covers the transactions of the French Franc 


Area with the rest of the world, and excludes the transactions betwee 
the countries of the area. References to /FS lines in 
except occasionally for rounding, with the correspond lata for tl 
metrolpolitan area the page for France the May 1960 issue 


ate agreement, 


the entries for the French IMF position the agreement with the 


nts. In Millions of US Dollar 


outstanding amou 


First Half 


1956 1957 1958 1958 1959 
Goods and Services 1.400.060 515.8 350.9 382 4 
Exports 651 1.999 
Ae in lin 
Exclude exports to rest of area 1,488.9 1,82 Y 7 
Include ex ports of overseas t ries 9 
Other differences from exchange record § 
Imports, fot 4,620.7 —4,88 1.079.1-—2 
j 
As in line 71 (cif 61 609.4 
Include imports of overse ries 3 609 
Other differences from exchange record 149.7 7 
gn travel: credit 154.6 138.2 If t 
gn travel: debit 232.6 2 
on: credit 168.5 176.2 ¢ 1.8 
n: det 430.9 if 
n.ie.: cred t 41 
aR 


Private Donations 


Private Capital 25.0 456.1 210.1 57.1 256.1 
Official Donations 98.4 898 117.4 12.8 3.4 
US and OEEC grant 100.4 4 ft 6.9 


Aid to Yugoslavia 2 ‘ 
German transfers account 


of the Saar 
Official and Bank Capital 786.9 890 6 209.9 252.9 12.0 
LONG-TERM CAPITAL 
Loans received 15.2 
Repayment of loan 114 2 
Other 1.9 8 


SHORT-TERM CAPITAI 


Paymer greeme 8 2 

EPU balance 1 41.4 

Other lial es 

Other foreign ass« 22 254 

Monetary g crease i2.2 

Net Errors and Omissions 7.2 21.9 16.1 4.0 105.6 
d gh i 

juida e 


GERMANY Continued from Country Page 


Monetary Reform 1948 (for details see February 1959 
reduced the community’s monetary holding Government debt 
and claims others were scaled 

as banks and insurance companies, whose assets and liabilities are | 
claims to money and who held large am f n governr 
would have been made insolvent These 
tions, therefore, were each given an am jua n Cla 
sufficient equate assets and liabilities its ance sheet Equ 


zation Claims are essentially government bonds, and the 
tary Surveys they are included Clai Government 
Bank Norway for treatment similar 
Claims were 


1955 some 


Bonds provide the Bank with securities for sale the rest the 


economy. By the end of June 1958, securities < 
DM had been converted. 


MONEY comprises the Monetary Liab 


Private Sector, Treasury coin circulation outside banks, and Pri 


Sector holdi igs of Sight Depo its with Depo it The 
Money are consistent with the sum items the 
Report table and Coin Circulation and Ban Bef 


1951 data include some nonresident holdings 


Deposit Money Banks. QUASI-MONEY 


the Private Sector with Deposit Money Banks. Owing the nature 


German banks and the types institution inclu 
Monetary Survey, not only must the liabilities 
between Money and Quasi-Money, but liabilities mmur 
long-term assets must also distinguished. These last are 


Quasi-Money necessarily somewhat arb 

the Monetary Survey represent the cumulative 
fund deposits, that is, the released counterpart funds that have provide 
capital resources for the RLC (line 39b) addition 
amounts the Federal Bank (line GOVERNMENT LENDING FUNI 
compri 
and Of 


‘ial 


untities to Deposit Money Bank 


itrary. COUNTERP FUND 


e loans for fixed periods (6 months or over) by the Government 


INTERNATIONAL FINANCIAL STATISTICS 


onthly otals and averages of fully-taxe 
of nonbank ire unwe 
ur: dit Coopera- for select 

See note to Monetary 
bank debits and clearing SHARI 


are aveTta 


Federal Bank: Before August 1957, a consolidation of the accounts 


price 


of the Bank of the Germ: State ind the State Central Bank 
PRICES 
Recou nk Cre hopenr ket or ind represer 
ther r nanyge he flow of reserve } fuced 
ney | ( Bar ire immary of th 4 table is sa 
given below (in millions deutsche mark tures 
1955 1956 1957 1958 raw mate 
Note and Coin Circulation Outside Banks (Increase 1.346 M48 —1.682 —1,585 nce, but 
Excha I 689 itput 
I Pr 
ning 
il Bank | 1.424 vould be 
( al Bank De Bank 
Relate RECONSTRI ION CORPORATION For me 
oun release and ‘ f r ¢ ent of ecor ‘ re 
j r ( } } ed tr he rea 
ru nand development proje Ihe hese iy 
wand 
nanced almost entirely It ol Interparl lund release While me 
rec yar ire made the | e se rr f the ler ngs take the PRO! 
rr uns to banks for rele ng he « my In Germany, the he 1950 
Re nstru nl n Corpor ur Greece he I no Deve ) f 
me Financing Orgar E DFO), w ‘ t re showr 1 
he econor hr h the ey In Austria mmer 
nstructior are nted the National Bank and 
é nomy by he Tre r | \ nd the Deve mer Bank i 6, 
Iceland See ) e G r er k ce 1 € Germany nd I 
Iceland 
Deposit Money Banks: These ir ide tl Commercial Banks, the 
Savings Banks, the Industrial and Agricultural Credit Cooperatives, the 
1954 
Mortg Bar the Central Giro Inst Postal Chect ' ter 
ly ‘ hor cr , In th t group are th he I} 
Supra-Regior itions ‘ whict mt for 160 
I f G er Le } i 1 ir he } r riy 
he Dey M Bar I r Sight Der 
prot f Ik n of Dey Mone 
Bar CLAIMS ON I ATE Si e | bar I lir } 
ied her Dey M Bar e BONI 
} } har TT} } repr Cover 
I 
r | } } fr he Monetar 
Surve } y hye pul t nd 
4 pu 1 
Life Insurance: LD efer G " Ger ur 
eigr r } Ger Foreig 
} { Ger n r Bef re » I} 
bu n Ger rar pa 
pal hence tf ( ta ar ew! 1 rstated I lition t » ul 
insurance companies there are also Pension and Funeral Funds 
tal asset were 2.7 | n Deut he mart r 1954 a CLAIMS ON 
GOVERNMENT: Equaliza r in or a CLAIMS ON OFFICIAI re} 
ENTITIES: enterprises, the Federal Railwa Federa 
her off ler é ur her th | Za n ( n tk fthe P 
Interest, Prices, Production: RATI the rate which 
Federal Bar ints eligible cor reial paper and to a small extent, alt 
Treasury Bills, for the Deposit Money Most the amount 
hown Claims Banks the Federal represent trust fur 
int Changes before 1950 wer i ré rded in the June 1958 are not 
it Subsequent char nthe R n per cent per annu ind I 
ate f estal hmer ver j , 
nsurar 
i 
i a The 
CALL MONEY the rate for interbank lending. Quatations 
inweighted averages upper and lower limits weekly quotations 
Frankfurt. Owing the use period averages the quotations are not 
rict comp rable he end f-per 1 aise int rate 
measure of the long-terr lomest rate { ntere the average eld 1 ‘ 


tag mates; they are not adjusted for international comparability 

13.4 14.6 5.9 14.5 

Net IMF position, lime 74 J 262 1.2 2 

5300 
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fully-taxed six per cent Bonds of the mortgage banks is quoted Data 
are unweighted averages of daily quotation Before 1954 data are 


for selected four per cent bond 


SHARE Monthly data are averages price quotations 
hares four bank return dates; quarterly and annual data 


are averages of monthly data 1950 data are averages of end of month 


maividnal 
iaual 


industrial origin and sales the 
tures made the weights. Hence the value 


included the weights more than 
ricultural origin are not included, the 


lw rht of large Industrial goods include mine 
p ind 1 i tobac« The index of Producer 
I Agr price f domestic unmanufactured 
ricultur product h 1950 eights; data refer t ear 
ning July the year indicated. weighted average the two 
\ 
would similar index home and import goods prices 
ediir intr 
rh ndex Co or LIVING veighted accordin the 1950 ex 
er re for and s« ‘ w e earner ilaried employee ind 
‘ mmunitie re than 20,000 inhabitant 


PRODUCTION: The indexes of INDUSTRIAL PRODUCTION ar 


the 1950 value added and are adjusted for number of we 
for isona iriatior For cor jerations concernir 


International Trade: The customs area includes the 
July 6, 1959. Custon lata are adjusted by JFS to ¢ mall 
na ¢ y rnr nt imnort in 1057 
1 t p 1 and 
aT x PRICE es A P } ndexes derived fror 
j I} VOLUME lex i isted for ¢ erage 
The PRICE index base 400 price quotatior 
and 
r t raiher } nm t rt The 
r 1 ) por ( Fe Cor 


Government Finance: In /FS, government finance statist ire i 


eT nofa nme lepar ! 
nd r r reigr nterpar 


Reconstruction Loan Corporation, government lendit 
fiy fror eounte fund balan iT 
} rr rep ed } a not er trar 
} } res rep iin the Mone 
The G Ir tr ema 
} ; ntr res} not a cer ernment 
are not a nance eder G rnment expenditure the 
p he pr i r The cial ir irance 
, } ul per irance and employment 
nes Trar } th and jent insurance 
r j j able 
‘ he Equ Burdens Fund i separate amir ered 
ry nanced ro he procee I specia cap 
i ed i ernmet! payments for 1AMALES, 
addition borrows funds the open market and 
nds for resett ent purposes special ageney, the Equaliza 
f Bu Bar 
| nd Expenditu In 1950 th Feder G rnmer 
ind } ire counted as expend eit ha ear In 1951 


Revenue includes receipts from repayments of these advances. Revenue 
for 1953 includes 216 million DM of advances received from counterpart 
funds by the Federal Government, and Expenditure in 1954 includes 
repayments these advances. Data for 1950 and 1951 refer fiscal 
beginning April Post-Currency Reform: The figures 
not include Equalization Claims (see Monetary Survey 


An IFS consolidated financing statement for the Federal Government, 


t Social Insurance System, and the Equalization of Burdens Fund for 
calendar years beginning 1956 is as follows (in billions of DM 
1956 1957 1958 1959 
OR SURPLI 2.21 1 62 41 
Revenue 12.16 18.61 2.37 
Expenditure 17.00 49.23 
FINANCING 
Net borrowing 56 16 2.69 
~eipniorage Os Oss 
Use of Cash Balance 1.98 2°19 19 2 64 
National Income: See notes to Ireland The figures are official 


estimate Beginning third quarter 1959 data include national income 
estimates for the Saar 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement, supplem« nted from Monthly Re ports of the Federal 


Bank References to JF'S lines indicate agreement, except occasionally 
for rounding, with corresponding data on the page for Germany in the 
October 1960 issue For capital account entries the agreement is with 
the change in outstanding amounts In Millions of Deutsche Mark. 
First Half 
1957 1958 1959 1959 1960 
Goods and Services 7,513 7 RRO 7,177 3.544 3,774 
1,116 i ) 104 2,401 2,416 


Trade balance 


is es 4 2 t 2 
} 1 RN Ro 
I t is 1,41¢ 676 
Ir 624 | {28 263 
Ort ‘ 1.84 1,374 
Private Donations 200 195 247 119 
Private Capital 155 529 1.494 1,073 571 
Long-tern 1 2 1 4 1,014 641 
Official Donations 1.447 1.454 2.389 1 1,303 
Official and Bank Capital 7.716 5.048 2.538 49 3.139 
Los Term (A A 1 44 
IMI 
‘ 
( I i 
\ 
Net Errors and Omissions 1 695 654 09 368 1,239 
Prelim Ir d ar ude, nonrmoneta nd purchase and ale 
! ‘ are ir ed with ft ul dona 
| ‘ he I ean | Comr IDM 
EI ‘ tler nd me bef | da 
EPI ‘ rer FPU « IDM 4 
f ‘ } n ag ng-term ¢ The re 
EPI IDDM 4,186 nm g-te m thet ‘ 
In Janua 9 eras f the Fe Pank gn exchange ¥ 
yne Ir ne ir de IDM 
held he IMI 4 I Th b 
he IMI Reg gd an bank 
ind d r ga and tt 
me j ¢ 
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before 1955 for the Post Office Savings Bank relate to March of the 
following year 
Related Data from Other Net IMF 


lollar increased from 15 mi nin Septen 


i ‘ag 
of 
ary 
4 
price 
Prices: The index of Producers’ Prices of Industrial Goods refers to the e, 
ns’ prices of industrial products at all stage f manufacture with weight ne 
and representing total 1950 sal for domestic use « r export of dome tical] ea 
erve produced goods domestically processed import The gross value 
eis 
1958 raw materials industrial origin 
1,58 mnce, but, since raw materials of agr ae 
d 
1,422 
rr 
e 
n of 
ndex WAG based on average gr hourly earnings ir 
ire 
me inulactu and 
e the weighted by 
¢ } 
» the the rking days but perp 
elop- not g the compara “as 
ind 
the 
and 
+} 
em, 
t for 
and 
tir ‘ r 
epre 
tar ter 
a 
dt 
‘ 
‘ 
er I} rr nat i t r Germar e separate data r 
col 
nto 
whose ee 
S ON 
i i 
n the 
+} 
tent 
cr 
1458 
i 
and 
isa 
ns it 
en 
) té 
A 1 nF 
minus IMF holdings Ghana pounds, i.e., the gold subscription 
9 


Monetary Survey: consolidation the 
Ghana (since its establishment August 
mercial Banks, and the Post Office 
African Currency Board relating its 
main function the Bank Ghana 
notes (see note Gold and Foreign Exchang 
also holds Government and bankers’ deposits. 


are primaril 


has been a moderate 


situation. 


FOREIGN ASSETS are those of 


Board), Commercial Banks and Office 


above, less the Fore 
coverage of the 
large official hol 
the monetary system Assets =I 
entries below 


Commercial Banks, plus the 


Foreign 


Bank Deposits, less Cash and Foreign l < 
Banks. the sum Bank Ghana’s Monetar 
the Private Sector (consisting entirely 


Deposits the Private Sector 


Banks. Before 1958 the 
Banks 


posits with the Commercial 


the Mone vy Suy ply publ hed in Ghana’ 
the exclusion o i 


the Commerci 
GOVERNMENT DEPOsITs incl 


CAPITAL ACCOUNTS include smal 


March 1958, which are not sh 


Dema 
Survey 


Bank Ghana: The Bank was 


first functioned primarily dep 
hle for the 
nt} d a are 
reign Exchange 


Commercial Banks: There are 


Ghana. Two of these are branches of 
much of th 


rans: 


Mar 


Demand 
Exnntitic x 
Time & Sa I> G 

& Orb on 


Demand 


AABILITIES 


1959) prev isly 


BANK DEPOSITS 


before 1955 relate 


Prices: 


International Trade: Custon 


Customs total ex; « 
Gold 

IFS total exports 


‘ } 
Beginning 1954 exclusive of shi 


VOLUME 


veights 


exp 


engaged the financing 
expansion of their 
recent years. (See note Monetary 


Survey narrower 


Asse ts are 


or the Bank of Ghana 


index of Cost OF LIVING is 


budget in 1953. {I It is linked at 


EXPORTS a 


INTERNATIONAL FINANCIAL STATI 


BALANCE OF PAYMENTS: The data are summarized from 


fi 


19 1956 195 1958 
(,oods and Services 6 3.9 11.4 
Private Capital +0 10 ii ii 
Official Donations 6 ! 
Official and Bank Capital 10 15 6 13.3 5 
Net Errors and Omissions > 
| 
National Income: See figure 
¢ +} for inter? naral 


GREECE Continued from Country Pag 


Interest, Prices, Production sine r t r 
r R 
r per cer per ce ‘ re Apr 
pra na © me 
e} rate ne ire y e Currer 
nd ‘ ( r 
rates than large bar the 
| per cer eT al ! ithe M e Ba } 
me W T Bar 1 
nd ind Neve ‘ eT ‘ 
Commer 


Greece pr rele A 
mr processed re ‘ r 
lome | e general Wh e Price 
mpor and me pr ‘ r ‘ ] 
ndex Home and The efer 
ir } are | he exe 
f Greece index of ( weighte 
1957-58 covering 212 cities. nked 
idge 
The ex of INI TRIAL Pt refer manuf 
- we ed ne 
eofmir ra 
ndex of 1 i 


International Trade: The da r pile ist ‘ 


those for 1950 are adjusted | IFS t ide in the 


Exchange n), nverted 
it he exchange rate he ntr I () 

iltip irr pr } wh 14 } rT 
nd por r ! 1) expor 
produc na r r } M 
ex id 

BALANCE OF PAYMEN lat irize Ir 
Ye R lf ‘ r 
( rrespondir } 


iP 


VOLUMI 


Greece j 
witht 


( rds an 
ence 
re 
Freigh 
r fe 


Private Dx 
Private Ca 


Official De 

FOA ICA 
Official an 


Payr 
( r 
Bank ( 
IRRD 
For 


INDIA 


BALA> 


Goods and 


Private Do 
Private Ca 
Official Do 
Official an 


Net Errors 


INDON 


see below), the Com- statement. References lines indicate agreement, except 
and those the West isionally for rounding, with corresponding data the page Ghana 
V 1e in Ghana The n the August 1960 le For capital a int entries the ent 
la 1959 
The ercial Banks 10.0 
; international trade, but there . 
aN loans to the Private Sector in 
urvey in Burma for a sir ir 
the Gold and Foreign Exchange section, valued the Exchange 
ties the Commercial Bank 

is the im of the comparat 
and Currency Board) and 
counterpart the Post Office Savir Net IMI 
e Commercia 

y Liabilities t 
Demand 
Official Entities) with 
' data include Government De- 
IFS series differ ghtly fror Net 

s Qu ‘ y Dig Pre 
th the Commercial Bar mer 
are treated in JFS as Foreign Liabilitic QUASI- MONEY mprise Nati 

Time and Savings of the domestic Private Sector (including O ‘ ae ; 
amounts for Commercial Banks 
Related Data: BANK DEBITS are monthly tota ravera mont 
totals, of debits t ts with the Commercial Bar S casion 
note Monetary for the Netherlands for description bar the page 
debits and clearings statistics t} wre 
hed | f Ind 
> > quoted FOREIGN ASSR1 See not \t present rade retus 
British banks with head offices 
practically all Data are derived from 
Quarterly Digest Statistics Balance sheet data beginning Januar 
1958 appear the Digest more detailed form and, result, 
assets series are not strictly comparable throughout The dat 
DEMAND Deposits the PRIVATE SECTOR include deposits Off per cent 
Entities outside the Central Government, and those TIME AND 
SAVINGS include deposits the Government and other Officia 
Hi f nound 
The indexes ALE PRICES are computed the Bar 
June Sept Dec Mar June Sept Mais, and 
Beginning 1958, and Time and Savings Deposits exclude 
and FOREIGN include, the small nonbar the Bar 
customers abroad (totalling million pounds year-ends budget 
not separately identifiable. Post OFFICE SAVIN the 
June 1954 former index which index 
excluded rent and service For 
totals are adjusted exclude ilue 
years that purchase 
1955 1956 1957 | ne ar nt f ul 
4 05.66 9! 60 note t IFS 
9 19 79 
61 11 R18 te ther rate 
are Laspeyres indexes with 1954 
» WEEE inked at 1954 to former indexes with 1948 weight a The por 
volume and price indexes are not adjusted exclude gold 
derived from the value of the san pl and the volume index. T} price nt, except r 
cacao derived from value and quantity export page for pra 


VoLUME XIII, NUMBER 


Greece in the July 1960 i 


ue 


NOVEMBER 


For capital account 


is with the change in outstanding amount 


Goods and Servic 


Ex 
Tr 

D ence 

Fre , 
flerence 
Ort 


Private Donations 
Private Capital 


Official Donations 
I ratior 
FOA ICA g 


Official and Bank Capital 


Net Errors and Omissions 


Ire 


the 


mate al 


INDIA 


BALANCE OF PAyM 


Coods and Service 


Private Donations 
Private Capital 


Official Donations 


National Income: 


Official and Bank Capital 


Net Errors and On 


al IM 
1Q5] 
lt | ne 
nase eX 
For the 
\ 


ions 


1960 


(In Million 


the agreement 
of l Dollars 


January-March 


1959 

29 6 

13.9 

6.1 

1.4 

1.¢ 

9 

97 

‘ 

¢ 

are offic 
from 
reement 
act nt 


1958 
1444 
4s 
4 
76 
4.130 


1957 1958 1959 
174.3 144.0 
i 482.1 421 
75.0 76.7 RA 6 
6 0 467 
90 95 
i > 
9 4 39.2 
‘ 1 
0 16 
Irela j he figur 
ternat il mparat 
ila are ummarized 
IFS lines indicate 
eT with corresy 
) if For capital 
ndir n 
1956 1957 
4 906 
it 
19 
33 
i 6 
) 129 
Page 
ire real imp 
ed purchase cer 
which, when add 
mport rate 
not ' he December 19 
9 a eaning! mate 
he mplext | ne 
iw h 1953 w } Rut 
the caleu 
ne petr l 
index tin expor 
Xx nut p 


1960 
26.3 
1.9 
4.4 
20.9 
12.0 
6.9 
6 
45 


The index Export (series and and the index 
PRICES (series are derived from trade statistics and hence expressed 
rupiah the official rate 11.40 rupiah per dollar. These indexes 
are reconverted dollar basis this rate. The two dollar 
indexes are then again converted into rupiah indexes at the effective 
exchange rate 


similar conversion rupiah the dollar index imports 
possible owing the complexity the exchange rate system. The 
indexes, series are made with 1938 value weights. The PRICE 
index, series combines commodities weighted with preceding half 
values The index PRICES (series unweighted 
average commodities. based importers’ selling prices 
the domestic market, i.e., prices inclusive import taxes and profits; 
reflects, therefore, the effect the multiple import rates. Entry 
for 1950 refers April-December. Rubber exports are shown for 
estates and farms separately. Owing the great difference quality 
between rubber produced large estates and small farms, rubber 
sold prices different level and period period changes. Estate 
and farm prices are shown both rupiah and dollars. They are 
derived from custom statisties and converted into dollars the official 
rate, and then reconverted into rupiah the effective rate exchange. 
The two prices for rubber RSS are published. One dollars rep- 
resents the price fixed the government for foreign exchange 

irrended the exporter for this grade rubber. The other 
Rupiah represents the price paid the buyer the local market. The 
rupiah price converted into dollars the principal export rate far 
the surrender price beginning about August 1958. These two 


dollars per 100 pounds compare follows: 


1958 1959 
June July Aug Sept Oct Nov Dee Jan Feb Mar 
Ruying price 9 27.9 10.0 9 3.4 4.8 33.6 44.9 
ender | ‘ 4.8 364.9 3.7 27.3 27.3 28.1 
nount rubber sold this high price presumed relatively 
The price dollars for rubber also the 


The price indexes Gasoline, Tin Concentrates, and Copra are 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearhook statement References to ] FS lines indicate agreement, except 

casionally for rounding, with corresponding data the for 
Indonesia the May 1960 issue. For capital account entries the 
agreement is with the change in outstan In Millions of 
Dollar 


y amoun 


1956 1957 1958 1959 
Goods and Services 165 &5 65 17 
Exports, fob, exchange record R43 R48 647 823 
¢ returna d ne? 7 a? 
Difference from exchange record 49 
I cif, exehar { 
rade retur ne 8 14 459 
ence fr exchange recor 79 
Trar A nand insu ne ; 18 17 62 
I tme me ‘ 64 68 
Other (net 92 105 RA ’ 
Private Donations 2 
Private Capital ! 3 5 1 
Official Donations 8 12 189 17 
Official and Bank Capital 156 67 120 26 
LONG-TERM CAPITAL 
Loans received (net 
1 
P 11 
RT-TERM CAPITAI 
IMF tior nels 28 23 
Rank Indonesia liabilitics, line 144 
Other bilitie if 1 
Bank Indonesia xet l 4 
‘ al bank a 1 45 
7 
M ary gold, line ; t 1 4 
Net Errors and Omissions 2 3 9 9 
Fot ancellation trade debts owed Japan (US $177 
hat the debt that was con 
‘ i ad ng al es and th 


Government Finance: The data are reassembled from the table 
“Government Cash Deficit and Its published the Bank 
Report. DEFICIT SURPLUS includes, revenue 
expenditure element, net chan autonomous funds 
and government tupiah Borrowing: The 


reflect movement lances the Treasury with the bank- 


enterprise 


ancy between the 
Rupiah 
Rove 


the net finance the 


see notes to Mone- 


rnment 


tary Survey). govern 
ment finance rece i program and from 
US foreign a ce notes for Austria 


— 
erent 
hana 
nt} 
ne 7 
959 record 
00 
ace in exchange recor 
exchange 
nd insurance (ne 
f 
} 
net 
ling 
Net IMF line 
Pay S agreements 
3a 
Bank of G ream 
IBRD 
t adju 
| i 
63 
statement. References except international table 
( for r nding and cor lot 
the page for India in the July 19¢ entrie j f } ele 
the agreement with the char derived from unit values export 
Fad 
1959 
ly race N74 
ind a 
and atr 
ee! nt et 
(rua 6 
nt 
2.12 
rate 
Bar 
¢ 
nd ‘ 
pute 
¢ A 
t he 52 
ndex 
h the the multiple rate or 1990 ae 
porter were requ vice the mia ler as a decrea n sth t-terr ‘ ‘ Bee 
that hange, re ilt n ar the 
te t period beginning of the oa 
rach ery d owl xchange 
ther 4 wre 
port 
INDEX ing system that are not included the Rupiah DEBT, hence the descrep- 
the four modit Net Borrowing entries and period period changes 
| 1 ves fr prepayments for import 
prod h ( ref 
IMI produ eler 
29 
me | 
: 


Monetary Operations comprise seigniorage and 


ment holdings gold and fore 


and the 


Dep 


(1,734 m n rupiah a Foreign Currency Debt: Du 1956 the is MONEY com] 
cancellation prewar debt amounting 1,982 that National Bar 


Net 


not reflected in the 


National Income: Net Domestic Product factor cost Dep 
Savir 
upiah): Saving 
1951 1952 1953 1954 1955 the amount 
63.6 lar e shes 
me Dep t 
FIED LIABILIT 
Related 
Exchange Rates: The par value the rial 75.75 per ir. 
March 21, 1956 Iran has had single buying rate rials per dollar 
and single selling rate 76.50 rial 


dollar used ir for tr ee Interr 1 l'r 7 I Foreign A er 

Principal 
Principal Buying Rate Selling Rate L 

Calendar Years Beginning Years Beginning } 

Years March 21 March 21 ’ 
1948 
1951 2 58 ' } 
has been 32.25 r per US dollar Deposit Money Banks 

For historical summary the exchange rate ter 

December 1957 a Asse I 

Gold and Foreign Exchange: NATIONAL BANK: Data are 
IFS and include the holdings for the nt’ 

Data before 1952 relate to March 20 of the { wit r Prices: 1 

Iranian account bar nthe US. inter 

minus net drawings. Entri ent resource 

Monetary Survey: consolidation the accounts the Nationa! 
Bank, the Deposit Money Banks and, Nati 
3ank. 4 A large part of the deposits of the Pr “tor are held tr 
the National Bank and deposits with the National Sav ngs International 
redeposited with the National Bank Hence accounts de t f Irar 
monetary system. (See note Indonesian Monetary Survey for dis 
ussion similar case.) fact, this dominance greater the 
statistics would, etar abilities the 

Deposit M sa itt et per ¢ xp I 
money banks most other From pprox 
he acc { r r 
Mone 
Hence the la he impor =» wil 
instit the Deposit Mone export 
probably |: fefore 1952 1 are IMI 
of March 20 « 3 1953 ar 
r 

The FOREIGN ASSET data are now directly reconcilable with 
reported in the secti n above. Before 1957, | vever, the data lr rate 1 ‘ IFS p 
the value of exchang i! owr ( ! ey rial data on | 
rials at the official r: tot! excnar 14 rey o |} 
sold. The certificat« exchange rate 
195 April 1957 when last the balar 
sheet sets were revalued May 
ceeds (7 billion rials) are held by the National Ban nd are beir ised | 


Liabilities. CLAIMS OFFICIAI 
ment-owned financial instituti 
the 


nancing 


ENTITIES include clain stat 


tiea is the 


Liab ‘ o the Private Sect 
M I Be re 19 
nd D Mor Ban da x 
vith the Nationa 
GOVERNMENT DEPOSITS includ 


eT 
rARY 
Savir 
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‘ 
x 
(; I 
e 19234 expe 
} x 
eX nver 
A put ‘ 
nub 
I 1 data 
rate and 195? in r 
} 56 in | } 
r Expor her th 
} 
1iror 
( r } } ise the thie 
} he princi port r 
port r r n the exchar 
x ing 
y j r re le b convertin +} 
nd { 14 her expor it 
r expor har hefors 
in I 
he pri 
‘ ‘ 195% irte! 
isted ice r nd 
mmarized from the IMF 
ite reement, except 
he rre it; tne e for 


ment 1s 


Dollar 


Transactic 


In 

Om ¢ 

1) 


Other Gov 


Exports, { 
Tere 
Imy 
D Weve 


Private D 
Other Pri 
Official D 


Official ar 


Net Error 


IRAQ 


Exch: 


(old 


reporte 
Vata | 
the nul 
© pu 


INTERNATIONAL FINANCIAL 
profits total the comparable items for the National Bank 
exchange arising Money Banks, less Cash the Deposit Money Banks 
Deposits the National Ban 
the National 
Iss of the Nat na 
: I Ame 
iT not fr Tr 
Net IMI 
Payments 
rhe MERCIA 
other 
par 
in ria US are 
eu reporte 
the IM 
1 in Tila Mon 
erted f Post Of 
eT Dut or 
princip FOREIG 
ie RT data CLAIM 
troleum, Dep 
1 irs 10 Private 
rting the corresp 
for ant Deposit 
iare not Bank 
+ Wi the Pri 
\ net 
Monet: 
Deposit 
s. Increases in th eries presumably vecasionally for rounding, with t 
nalized petroleum industry Asset Iran the February 1960 For capital account entries the 


XIII, NUMBER 


Transactions of Oil Sector 


Other Goods and Services 


Private Donations 
Other Private Capital 
Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


Population: 


Exchange Rates: 


Gold and Foreign Exchange: CENTRAL BANK: Data relate to the 


nents and are equivalent of those 


Bank instead the Quarterly 
» ve, 91, 100, 114, 
1958 COM 


its and securitie 


STERLING 


ON GOVERNMENT include 


with Sarraf 


GOVERNMENT 


ng amount In Millions of 


Solar Years Beginning March 21 


4 1955 1956 1957 1958 
133.3 167.3 228.4 316.2 


6 12.4 6.5 6.8 4 
( 1.9 1.4 
) 0 9 
i 
1 221.4 K2.9 f 1 
244 
6.1 14.0 0 4 
7.0 0 


6 122.9 127 

? $ 

97.2 68.5 

17 ¢ 41 

6 6 2 R 6 10 

} 6.3 6 
4 2.3 ‘ 
1 

7 27.6 42.6 27.3 19 

4 43.5 45.4 32.3 SI 

i9 

16.5 8 

i 13 

1.5 | 

0 16 2 42.7 3.8 i 

Anglo-Iranian Oil ¢ jet 

nin 195s 
the dinar is 2.80 US dollar 


the exchang 
ire pro 


old holdings 


DOLLAR ASSETS REPORTED 
tions held for Iraqi 


New York Federal Reserve District. 


vanks included in the totals 


tely equal the dollar con 
yurce The Net IMF 
increased from million 


Before October 1957 


1 


of the accour 
private money 
perform some 


» liabilitv is Government De po 


€ 


Sarral 


ral 


Central Monetary 
Deposits the Private Sector with 
QUASI-MONEY comprises Qua 
and Post Office Saving 


include large deposits with 


e rate given above 
visional, being taken from 
f 


data reported 


originally paid Iraq 


the Central 
iders) and the 
cing function 


available Most of the assets 


al to Post Office Saving 
PRIVATE SECTOR include amount equal 
Asset the sum 


below plus Post Office Saving 


vhich has substantial revenue 


Related Data: BANK DEBITS are monthly totals and averages 


monthly total Debits Private Deposits are total withdrawals 
private customers from Current Deposits and Savings Accounts with 


Commercial Bank Debits Government Deposits are total with- 
drawals the Government and its agencies from Current and Fixed 
Deposits with Commercial Bank 


Central Bank: MONETARY LIABILITIES PRIVATE SECTOR include 
deposits foreign institutions and the Agricultural and Mortgage 
Bank Before 1954 these items are included Development Board 
De po it 


Commercial Banks: Eleven commercial banks (as December 1957 
including the State-owned Rafidain Bank and seven foreign-owned banks, 
that operate banking offices Iraq. CASH CENTRAL BANK 
includes blocked deposits follows (in million dinars 


1951 1953 1954 1955 1956 1957 1958 1959 


2.7 2.6 ‘3 3.7 4.4 5.2 6.6 7.4 


FOREIGN ASSETS include the items reported dollars line above 
plus commercial bills relating exports and the net all other foreign 
item Asset Liabilities is the balance sheet total less interbank and 
contra item QUASI-MONETARY LIABILITIES comprise Savings Deposits 
11.3), Fixed Deposits (5.2), and Deposits held guarantees against 
foreign and other credits issued Iraqi importers (6.9 million dinars 
September 1959). GOVERNMENT include fixed deposits 


Prices: the index WHOLESALE PRICES the commodities are in- 
cluded without regard the distinction between exports and imports 
and goods domestically produced for domestic use. However, petroleum 

included only the extent consumption. The index may 
then be iid to indicate the prices of domestically consumed goods The 


refer December 1938 August 1939. Foods have weight 
per cent; the weight imports not known. 


The Cost or LIVING index is weighted according to the 1939 expendi- 
tures for goods and services unskilled laborers Baghdad. 


International Trade: The VALUE beginning 1951 
includes the value petroleum exports reported Iraq; before that 
date Iraqi export data are adjusted include the value 
petroleum exports the Iraq Petroleum Company. These exports are 
estimated applying the approximate commercial price crude 
petroleum reported export include imports 
foreign petroleum companies under franchise. Exports are exports 
ome produced goods and imports are imports for home use. The 

index the three commodities listed with 1953 value weights. The indexes 
EXPORT barley and dates are made from the unit values 
exports 


PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
oceasionally for rounding, with corresponding data on the page for Iraq 
the May 1960 issue. For capital account entries the agreement 
with the change outstanding amounts. (In Millions Iraqi Dinars 


1955 1956 1957 1958 1959 
Transactions of Oil Sector 93.72 79.91 52. 21 96.75 185.12 
Exports, fob, and local sale 169.1 156.91 114.38 186.75 202.09 
As in line 70a 68.06 156.64 119.16 18 
Re-ex porta of ol nies 1 7 1 1.21 
Imp a. cif ne 1 ty 39 10.37 9 OR 16.9 
Invest mer yme R4 {8.8 79.88 
Salaries remitted abroad 41 42 28 
Capital movements, ete 5 6 17 l 
Other Goods and Services 73.55 90.13 —100.43 80.64 —172.73 
Exports, fob 14.05 15.68 14.31 
Asin line 70 (¢ ling 70a 17.23 13.92 15.27 16.89 14.74 
Re-er porta of of npanies 1 7 1.22 1.21 L3 
Imports, cif, line 71 (ercluding 7la 90.89 —107.16—111.41 99 82 99 40 
Other (net 1.16 3.07 3.50 87.64 
Other Private Donations ol 40 51 73 86 
Other Private Capital 144 4.87 5.77 1.63 4.25? 
Official Donations 1.02 141 &5 1.01 1.40 
Official and Bank Capital 22.43 6.89 33.60 13.29 5.27 
LONG-TERM CAPITAI 
Drawings on loar O4 9.09 1.93 
Repayment of loar 2.29 >| 1.78 
SHORT-TERM CAPITAL 
Net IMF position, line J 71 
Other liabilit 23 2 0) 51 64 
Central Bank assets (‘increase line 3 
Foreign asset 18.84 19.06 4.90 4.70 15.25 
Moneta 00 2 | 1.97 ,.00 17.99 
( ink As 
1.89 9.10 ‘1 3.76 0 
M tary i 68 61 
Other asset crease 4.75 
Net Errors and Omissions 21 11.23 149 4.73 9.11 

Pre ‘ Transactior f the companie th han r handise trade, are 


rh 
f « 
37 
Vit NA Al. IRANIAN ©) ( MPANY 
ving In f 2 7 ce 
195? Foreign asset nerease 2 
CONSORTIUM 
ey Direct investment capital and net erro i 
ve Na n settlement 0 
A ne un Pe eum Corporatior > 
payment 25.0 
390 222.9 216.0 292.3 414.1 
te t fob, in exchange re d 126 
f, in exchange re | 158 1 
Asin frade returns line 
6 
ro 
LONG-TERM CAPITA 1 
HORT-TERM CA 
Bank M 6 
por 
> 
IR AQ 
ria 
All exchange transactions take place this rate 
> 
nys of the I 1e and Banking De part? 
f th reported in line 30 below, converted a eee 
id Data for latest two or three months ; ene 
t} nit 1 halar ' f +} 
122. 127. and 103 million dol 
MERCIAL BANKS: Total holdings comprise sterling 
other foreign deposits, and beginning April 1959 not 
hown separately See note below for difference the 
a 
Related Data from Other Source 
for are deposits and short-term obliga 
imably include amounts approxima 
ponent the data reported 
POSITION Iraq quota (lo? ion 
August 1960) minus IMF holdings dinar 
currency 
Irar Monetary Survey: consolidation ts 
the Bank, the Commercial Banks, Sarraf ler 
Post Office Savings Bank. The Sarraf 
FOREIGN ASSETS and the largest 
CLAIM 
efor Private Sec r depo Cae 
Deposits and Current Deposits and Commercial 
and Bank MONEY comprises the 
the Private Sector, plus 
Commercial Banks and Sarr: 
Central Bank the Development Board, 
- 


National Income (millions dinars 


1950 1951 


NATIONAL INCOME 158 184 259 268 289 

Gross NATIONAL PRODUCT 182 210 292 6 1 i9 
Export Surplus 1 1 26 9 ) 4 
Gov't Consumption 28 0 1 62 68 
Gross Investment 18 22 ix i2 
Private Consumption 137 157 162 t 178 89 ’ 


See notes Ireland. The figures are official estimates; they 
not adjusted for international comparability. 


ITALY Continued from Country Pages 


government railways’ transactions are part government finance sta 
tistics and therefore, railways’ debt is included in government debt In 
official debt statments, the railways’ debt omitted. Conversely, 
national data, liabilities the Italian Exchange Office the Bank 
Italy are included government debt; the Exchange Office 
part the monetary system (see notes Monetary Survey) and there- 
fore only its holdings government securities are included the debt 
figures given here. 


Differences between period period changes the sum government 
debt held the Bank Italy and Banks 
the entries for Net Borrowing from the Monetary 
in the borrowing data the government's credit b 
Italy are offset agai lities the Bank while 
report government gross debt the Bank; figures for 
and Savings Banks include amounts held ban 
changes which are included Net Ot} 
data measure cash proceeds debt tranasctions while 
book values 


1a 


] 
alan 


ainst its li 


government debt reported bankir 
tistics arise because deposits with the 


Office Savings System 


National Income: See note cial 
mates and conform definitions. National Income totals are 
currently revised while the GNP data are not 
are not strictly comparable. 


+ 


JAPAN Continued from Country Pages 


The table defines the monetary sector comprising the Bank 
Japan, Banks, Loans and Savings Banks, Credit Association 


the Central Cooperative Bank Agriculture and Forestry, 


Central Bank for Commercial and Industrial Cooperative That 
includes the receipts and payments the Exchange Fund and the 
Postal Savings System part government receipts and payment 
rather than part the Monetary operations. Hence the 
data include the monetary effects of foreign transaction d 
component of government financing, and all the dat r sl y 
the /FS data because of the difference in coverage between the two set 
accounts. 


Bank Japan: The Japanese Monetary System subject contr 


through number channels. Most the central banking function 


are performed the Bank Japan, but records 
foreign asset holding activities separately in the accou reigr 
Exchange Fund, agency the Government 
Japan. (See note Monetary Survey Canad: ion 


treatment Government Exchange Funds 
addition, the government, acting 
and the Postal Savings System, makes lo: 
influences their decisions. The amounts 
recorded the Deposit Money Bank section bel 

symbol see note Monetary Survey. CLAIMS 
MENT include amount equivalent 


Assets Liabilities represent the sum the 
Bank Japan and the Government coin 
Deposit Money Banks: The Deposit Money Banks 
groups that are referred Japanese statistics as: All Banks, 
Postal Savings Cooperative Bank includir 
Loan and vil All these institutions operate wit! 
very small cash reserve For explanation of mbol ee Y 
Monet: , in the form of currency dep 
mall that it is not records } P , 
Japan section above 
ash e working balances of the Ir r 
tween the different parts the ney Bankir 
wn, recorded this section 
] 


largely elimi 


INTERNATIONAL FINANCIAL STATISTICS 


between Deposit Money Banks are larger than their borrowings from 
| f 


the Bank of Japan, the Bank acting as an independent monetary 
authority is able to exercise a high degree of influence over the De posit 
Money B is its loans are t i large degree the mar element in 

France for discu I 1 Central Bar 1 r for influencing 
+} i the monetar ‘ 


Banks, and the Long-Term Credit Bar 
Credit Banks are primar bonds. 

her Deposit Money 
heet total less most the intra 
TARY include current, ordinary, 
definition Monetary Deposits the table “Factors for 
Money Supply” comment above CREDIT FROM POSTAL SAVINGS 
SYSTEM represents the latter’s holdings bank bond 

a The Post Off le i SAVINGS SYSTEM, tl assets of which are 
nvested the with the Postal Life 

ance Fund ee he Ww Tr tribu n f assets j therefore 


COOPERATIVE BANKS include the Loan and Savings Bank 


Credit Associat Credit ( pe ve A ciations, Trust Accounts 
f banks, Central Bar for Commer 1 and Industrial Cooperative 
Central Bank for and Forestry the ricultural 
perative wlatior n the case of the All group, the 
Cooperati e Credit Svstem tt i I al com] nent of tt ectior 
cludes numerous intra ransactior the member cooperative 
istomarily borrow from central cooperative institutions and hold reserve 
ep with the latter hese intr em a it have been largel 
netted out, but small amounts are included 

Life Insurance data relate to the | insurance and annuity busins 

the Post Office (accounting for about per cent the total) and 
business Japan and abroad Japanese life insura 
foreign ne f e « par nd the Japanese busine ot 
foreign companies al er i a A lars hough decrea 5 
proportion the assets the Postal Life Insurance and Annuity Fund 
per cen per cent December 1959 held the forr 
deposit the Fund Bureau; these funds are invested the 
Bureau along with the Savir 


Interest, Prices, Production: 4 In the United States, most Britist 


Commonwealth countries, and many European countries, the Cen 
ed loar n pec tv pe of 
other countr manv 
sar will only make loans to Dep t 
still other countries, 

the Central Bank will make 
loans hese lir higher 
da ne ructure of Central 
two rate varies with 
mmercial loans and loans secured 
import bills asic rate. This rate quoted the 
RATE. Rate t are lower by consta amounts, irrespective of level 
the basic rate, apply loans and discounts secured bill 

higher b constant ar r ipp! ner loar 
for } 


af 
nding r 


reported for Japan. the Rate befor 
per cer per ani nd t t Ver 
PRICE index WHOLESALE includes cor 
f pr +} it re xpor 


VOLUMI 


direct in 


Coods anc 


Private De 
Private Ca 


Official De 
Re t 


Official an 


IFS and 


Nation 


refer to 
to avol 
finished 
The ind 
i of wage 
The 
Intern 
indexes « 
Ministr 
ning 195 
Fisher ir 
and qua 
approximate CLAIMS BANKS include clain Cooperative 1953 
indexes « 
derived 
price 
btaine 
for the 
’ pric al 
port 
The discrepancies between Banks’ and Savings Banks’ holdings 
WCASLOT 
La TER 
Hor Tre! 
Net IMF | 
4 ment 
bank has specific limit within which can borrow the rate Other 
y Borrowings bevond these limits carry fixed surcharges that vary with the Pipi | 
amount of borrowing beyond the limit Hence the actual rate at which Mone 
the Bank Japan lends will vary with the level its loans well 
tary statisti with the level its published rate the level borrowing rises the 
k and theret Pre 
nment ] an are le af are 
N THE GOVERN 
ent coir ' rate. only the total amount of ur known and it 1s large ee note Gover 
Deposit Money Bank sectior Some indication the effects the 
> 
Bank f 
Exe} ing 
4 bank ny 
Office Li 
Insurane 
) V thly 
Debt 
These are large (427, 474, 544, 688, and 953 billion yen at the end f — 
1952 through 1956 for the All Banks group). Even though the balar 
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value of transactions; before 1953 to the value of 
1947 May 1948. The weights do not attempt 
avoid dup ion from resales materials raw and 
finished form. The index Cost LIVING refers all cities. WAGES 
The index wages refers monthly rates all industrie index 
Ol earning IS al 


» available 


1951 1952 1953 1954 1955 1956 1957 1958 1959 
indexes PRODUCTION are weighted 1955 value added: before 


1950 value added 


International Trade: 
direct imports for home use plus entries int« 


IMPORTS include 
warehouses. The 


export 4 
» custom 


ndexes of volume and the indexes of price eries A) are compiled by the 
Ministry Finance from Customs data. Annual volume indexes begin 
ning 1954 are made with preceding year weight Before 1954 they are 
Fisher indexes with the year 1953 the Laspeyres element. Monthly 


ind quarterly indexe are La peyre 


EXPORT and IMPORT price 


indexes (series A 


with 1953 weights. The 
are Laspeyres indexes with 
igh 1956, linked at 1956 with Laspeyre 
th 1956 weight 


93 weights fre 


idexes ¢ thereafter Before 1953 they are 
derived from the value and volume The and IMPORT 
price indexe eries are made the Bank Japan. They are 
La peyre indexe based on the average monthly contracted prices 
btained from exporters and weighted customs 


The exports and imports which 
and importers refer exports and 
toms data about three months later. 


the IMF 


Y earhor tatemer References t ne ndicate agreement, except 
for rounding and conversion, with corresponding data 
page for Japan the May 1960 For capital account entrie 
agreement vith the change outstanding amount Billior 
Ye 
1956 1957 1958 1959 
Goods and Services 21.3 212.5 165.4 i311 
1 “ { 
Trans} d 113.8 4.4 
Private Donations 11.8 12.8 14.2 16.6 
Private Capital 9 23.3 3.0 14.3 
Official Donations 27 23.5 25.3 
Othe 14 61 
Official and Bank Capital 7.9 198.2 133.9 119 9 
LONG-TERM CA A 7.4 11.6 2 
RT-TERM Cal Al 
t IMF y n, line an. 15.0 22 
mer mer ne ne 13.2 
( . 
M ] 43 
‘ 
Net Errors and Omissions 5.2 ey, 
yrar j ( ‘ ‘ g Waive de clain 
Ind aif 
Government Finance: Data are compiled the Bank Japan for 
IFS and the Treasury The institutional 


similar data reported the 
hly In JFS, the Foreign 
vings System are included in the 
Monetary Survey) and the Post 
included the Life 
the 

are recorded the government 
1 Debt: The crepanci 

period period changes Yen 


banking 


} 
above 


mall dl 


Debt includes noneash issues bond 
that are discrepancies 
between rand debt data are due 
minor 


National Income: See notes Ireland. The 
nate tne are not ad l 1 fori 


KOREA Continued from Country 


ages 
ages. 


The implicit conversion factors obtained from the 
and COMMERCIAL IMPORTS are (in hwan per dollar 


series EXPORTS 


1955 1956 1957 1958 1959 
Export 5OO 16 509 697 771 
Import 444 85 557 649 809 


IMPORTS AID dollars are the total value foreign 
economic aid and relief goods received, adjusted exclude technical 
assistance and administrative expenses the aid agencies. The data 
HWAN PROCEEDS AID are derived from government 
finance accounts. They are meant give indication the hwan 
value IMports AID shown dollars line below. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for Korea 
the October 1960 issue. For account entries the agreement 
with the change outstanding amount Millions Dollars): 


First Half 


1957 1958 1959 1960 
Goods and Services 387.5 311.3 126.4 160.4 
Exports, fob 19.4 7.5 9.9 12.9 
Asin line 72 12.5 
id ents 8 ; 6 4 
Imports, fob 390.4 343 273.4 144.3 171.5 
4s in line 442.2 $78 82.7 133.0 14 
Freight and insurance a ‘3.8 9.3 15.3 21.0 
Other ad; uastmenta ? 8.0 
Transportation and insurance (net 49.3 12.8 27.9 14.6 21.6 
(C,overnment, n.i.« net ‘3.8 49.9 56.0 24.8 19.5 
Other (net 1.0 1.8 1.7 2.2 
Private Donations 29.1 26.4 17.2 8.4 8.3 
Private Capital 2.9 7.0 
Official Donations 355.8 322.6 226.6 119.8 135.6 
Official and Bank Capital 9.4 45.2 16.8 2.1 18.5 
LONG-TERM CAPITAL 2.2 
HORT-TERM CAPITAL 
Net IMF positior nel? 
Payments agreement liabilities to Japan 7 8 1.8 ' 1 
Hwan liabilities 25.8 6.4 9.7 2.7 1.4 
US dollar balances (increase , line 10r 17.3 0.€ 1 3 8.1 

Other foreign assets, net (increase l Sol 2.9 1.9 7.0 
Net Errors and Omissions 3.9 5 3 3 2.0 


Preliminary 


Government Finance: Data comprise cash transactions the central 
government recorded its accounts with the Bank Korea. Ex- 
penditure includes the net payments government enterprises and 
monopolies well government financing the Agricultural Bank and 
the Korean Reconstruction Bank. The Reconstruction Bank was estab- 

hed 1954. Its main function relend funds lent the 
Government out releases from Counterpart Funds and from Govern- 
ment borrowing from the Bank Korea. Transactions the Recon- 
truction Bank for the years 1954 through 1959 were as follows (in 
billions hwan 


1957 
Net Lending 7.4 20.1 18.2 13.3 5.9 

Finance from Foreign Aid comprises domestic government finance 
received from the aid programs (see Government Finance notes for 
Austria Korea deposits Counterpart Funds are financed over- 


drafts at the Bank of Korea. The actual proceeds of sales of aid goods 
and other hwan receipts accrue directly the government. Hence, 
fact, foreign grants provide domestic government finance approxi- 
mately the time the receipt the grant. The entry also includes 
direct grants from owned hwan deposit balances arising from the 
urplus commodity program. Treasury Depository Functions measure 
central government finance received or required to be made available on 
account prepayments and deposits government agencies not included 
in the consolidation. 


National Income: See notes to Ireland. The figures are official esti- 


mates and are not internationally comparable. 


MALAYA from Country Pages 


Population: 5.2 million 1950; 6.5 million 1958. 


Exchange Rates: The Malayan dollar has been maintained the fixed 
rate 8.57 per pound sterling since 1906. Before 1939 and since 1951, 
that is, excluding the period when the sterling dollar rate was fixed, 
Malayan rates for non-sterling currencies have fluctuated parallel with 
sterling rates for those currencies 


Annual averages mid-point par rates for the dollar (based 
pound sterling dollar quotation London) and conversion rates 


ry 
in 
t 
} 
he 
re 
re 
for the year July 1949 June 1950 
prices are obtained from exporter a 
} 
ports that will reported cust 
BALANCE PAYMENTS: The data are 
1 
nd 
of 
tir 
ict 
a 
her 
rai 
ith 
NT 
] 
vel 
the 
ich 
if 
no 
ad Fund and the Post Office S we 
the ector accounts ee note to oe 
nd fe Insurance and Annuity Ea 
for V thly transactior f these institutic Be 
ector account Net Borrowing 
between Net Borrowing Yen and 
hgure are official « \- 


for both trade, and gold and foreign exchange data are 
dollars per dollar 
Exchange Rates IFS Conversion Factors 
1937 1.7 
1938 1.75 194 
Jan ‘Aug 1939 1.83 T 
Sept 1939-Sept 2, 1949 2 3 
Sept 21, 17, 1951 3.06 
1952 3.07 
1953 3.05 
1954 3.05 
~ 1955 3.07 
1956 
1957 
1958 3.05 
1959 
Gold and Foreign Exchange: The 
rency Board be svcd 1959) holdings are equivalent to the corr 
Foreign Assets entry below, valued 3.061 Malay dol 


dollar. The Currency Board also the 


pore, Sarawak, North Borneo, and Brunei; 
British government securities (amounting 


the end 1958) and sterling deposits, 
area that wider than the Federation Malaya. 


the sterling assets the Federation Government and 
Railways. The Other Foreign Exchange holdings 
are largely 

other areas, i.e., other than those with banks the and 


securities issued the governments the and 
wealth countries (see note to Deposit Meom Bank 


Related Data from Other Sources: NET IMF 
scription plus, for gust-September 1959, gold payments 
from 27.5 million August 1960; original quota millior 
creased to 27.5 million in October 1959 


Monetary Survey: consolidation the 
Authorities Currency Board before 1959), the 
and the Post Office Savings Bar 
Malaya, except those rency Board con 
Authorities administration also covers 
Sarawak, and Brunei (see below). For EIGN ASSE 
hol jings of Monetary Aut horities, Commercial Bank 
Savings Bank re ported above, but are net of Fore 
ing balances due banks Asset 
of the comparable entries below for the Monetary Authoriti 
cial Banks, and the Post Office Savings Bank, less Cash 

1; 


Foreign Liabilities the Commercial Banks. 
held the Private Sector (including nonresidents 


Official Entities Malaya, Singapore, North 


3runei; and demand deposits of the Private 
I Entities) with Commercial Banks in Malaya. Befor 


a small currency holdings of the Governmen The di 
the Monthly Statistical Bulletin the Fed 
Money, Quasi-Money, and Government 
circulation Singapore, but excluding 
North Borneo, ‘Sarawak, and Brunei. The currency circula 
three territories is estim: ated to have been 78, 100, and 1 
Malayan dollars at the ends of 1953, 1954, and 1955. The 1 
Singapore unknown, but probably larger. QUASI-MONEY 
prises Time and Deposits the Private Sector 
Official Entities) with Commercial Banks the Federation, 
with the Post Office Savings Bank. GOVERNMENT DEPOSITS 
currency holdings of the governments of Singapore and the I 
and some Malayan local government deposits 
Related Data: BANK DEBITS are monthly totals and 
monthly totals debits customers’ account with Commer 
Malaya. (See note Monetary Survey and 


Board and the Central Bank. Before 1959 the data r 
Currency Board only. Unlike the Central Bank, the Curre 
is responsible for the currency issue in the whole Malayan cu 
which includes Singapore, and, since 1952, Sarawak, North 
Brunei. The component data the Board’s assets and lia 
therefore 


4 The Currency Board system has been widely develope 


dependent territories, and remains in use in ar ber of cou 
as Malaya that have recently become independent The B 
currency demand against foreign assets fixed rate, and 

obligation redeem currency offered them against 


estimate ney circulation the Federation, but 
mation can obtained from the distribution the Boar 
amongst the participating governments. In 1958, 63 per c 
profits were allocated the Federation. GOVERNMENT hold 


sterling deposits, but include balan ces due from the 


area. The holdings the Post SAVINGS BANK 


Monetary Authorities: A consolidation of the accounts of the C 


not have the attributes central bank 
stood; for example, they do not make domestic loans or redi 


INTERNATIONAL FINANCIAL STATISTICS 


MONETARY LIABILITIES BANKS relate all banks the 


rea rather than banks the 
TIES TO THE GOVERNMENT ir cy holdings of govern 
ment Singapore MONETARY OTHERS include Private 
Sector holdings of currency ir 1 all currency held outside 
t} 


Deposit Money Banks November ere were 
BANKS operating epresenting branches banks with head 
ffices in London and Singapore, and local a Fors t of these 
banks, their primary reserve assets are claims their head offices 
singapore bank Hence their cash holdings are enemy mall. The 
claims banks Singapore are included FOREIGN 
Dasl Claims on other banks out Ti a are shown gro ( LAIMS 
GOVERNMENT include small amounts securities state and local 
yovernment Asset Liahilitie represents the balance sheet total, le 
interbank item DEMAND include deposits Official 
amounting to 23, 37, 30, 2. 23, ar 1 21 million Malayan dollars at the 
ends 1954 through 1959. LIABILITIES 
due to banks abroad, except those n Singapore ee note to mn 
Assets above Post OFFICE SAVINGS BANK data are taken from annual 
balance sheets FOREIGN ASSETS are securitic at market valuatior 
CLAIMS GOVERNMENT include Federal Government 
covering the exce f abilitic er the marke lue f asse caused 
by the depreciation Foreign Asse Beginning 1958 the serie re 
IFS estimates based partia pplied Federat 
ment of Stat 

Prices: The Cost ¢ ex iM ! rke far 

idget in 1957 58 ) the serve ete budge n 
but exclude rent ir otner I Ke ire also available 
based on familv budge f other: ‘ 

International Trade: EXporTS and IMPORTS relate to trade the 
Federation of Malaya including exports to and Singapore and import 
from and via Singapore Export r xport port re lus 

ind ine por 


xes with 1952 weight The Index ind 
lue and u f expor Rubber Tir r to 
minus impor he Feder , M In 195¢ Dp 
vere 7 per cer r eX r } per 
reflecting the refir y f imp ed r Ihe lata for tir y 
clude export re 1 met ntra inted 
fin are made Singapor for rubber No. R.S.S. bale 
tob Singapor nd tin. ex r S 1 
BALANCE OF PAYMENTS: The immar {1 from the IMI 
nd of Singapore with the Excer IMF] 
where data for Singapore are excluded wherever | ble In M Y 
Malayan De 
1956 19 1958 1959 
Cioods and Services 19 if 464 
Ir t 4 i 
4 
r 
Other (net R¢ 
Private Donations 67 
Private Capital 42 ‘ 
Official Donation i2 10 
Official and Bank Capital 112 103 s3 32 
LONG-TERM CAPITA 
Loan from Br 
RT-TERM CA 
IMF 
Net Errors and Omissions 105 ys 
MEXICO Continued from Country 
BALANCE OF YMED | rized the IMI 
ilemer Reference ile reement, except 
asionally for rour ny at nver n. with corresponding data on the 
ave for Mexico in the Septer er 960 For il 


VoLUMI 
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Official 


Lo 
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on 
IMI 
US ¢ 
Ba 
Net Error 
I 


Natio 


placing 
nt al 
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ment 
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dep 
Foreign 
withdr 
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| M 
ayan the Government or banks (except for a small fiduciary issue), and they entries ft 
have no powers t influence interest rates Millior 
Foreign 
Other 
Cur f 
currency authority for Singa 
: QQ y 
>is no reliable 
n approx 
d’s profit 
Pus ent of the 
4 ing relate 
Malayan 
rcial Bank 
: » banks ir 
ml alavar 
mprist 
1 Commor ite i 
anticipatior 
NETH 
e Monetar Bank 
rcial Bar represe! 
f Monetar ment 
. rth Borns The index f VOLUME OF EXPOR ind IMPOR ire Laspeyres it which fr 
include the rency ré 
> ‘3 that we 
amount 
, Commer- guilder 
reporte 
im of 
t i The 
rneo, Sarawak, and 
r (including Official the 14 
fore 1953 it include ope ‘ 
those "ae 
rency 
on in 
n the 
com- 
‘ ‘ 
posi 
np 
| Holding 
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t 
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NUMBER 11, NOVEMBER 1960 
entries the agreement with the change outstanding amount (In 
Millions of US Dollar 
1955 1956 1957 1958 1959 
Goods and Services 911 35.2 175.1 202.7 23.9 
Export fol 2.8 10.0 752 
Imp f l 1.¢ 1.1 4 1,128 1, 
gold 1 1.9 14 8.8 
tet 1.4 14.3 154.5 
Private Donations 9 5.6 1.4 2.8 4.8 
Private Capital 175.3 1764 127.3 84.9 147.1 
Direct investmer 106.8 118.0 131.6 1 ! 0 
Other ste capital (net y 11.4 13.8 16.1 
Official Donations 1.5 5 1.2 6 1.0 
Official Capital 105 108.8 187.5 1.0 
Loe Cal A 
I I k, IBRD, and 
PRM CAl 
IME 
Us ( 
Ba M 
with IBRD 
Net Errors and Omissions 5 60.8 > 120 4 
I mir Ir iding ¢ i} 
National Income: See notes to Ireland The figure " } - 


NETHERLANDS 


comprises Tir 
Money Banks, and Foreign C 
COUNTERPART FUNDS 
represe? hat part if the 
een released 1 he Netherlar 
mer Finance From 194 } 
which represented the proceed 
rer reftorn hese were called 
i were at 1 ta 1 the 1! tne pe 
ised to meet a capital increments tax and a le the 
mounts gradually Deposits amounted 1101 
guilders 1950 and 1951. They form part the Curren 
reported in the sections below 
1958 the Netherlands Bank includes survey 
f th Causes of Changes in Total Domestie Liquid Resources’. In 
. r vears a similar table showed changes in money suppl nly. Since 
the 1957 Ay Report the table has been expanded to include change 
n secondar juid re Irce I presents the creation of liquidit 
ee ir rat shine eparatel ind thu points to th 
placit iy lebt | ithorit a ne the p ble 
7 nary pressure 
r} | Re f statement differs from the 7FS Monetary 
coverage consolidati 
eports as lial ued by the 
nt and lo [ 
ect 
ment treaty 
p to C 
For n Assets, and withdrawal t 
withdrawals of Government Deposit IFS on the other hand record 
Counterpart Funds single liability iten 
The Netherlands Bank foll its analy of the “Causes of Char 


Liquid Resources” with table presenting the 
Composition Total Domestie Liquid Resources, and the Parti 
Holding Them” Secondary liquid resources, in this definition, con 


pr certair ib of the Netherlands Bank and Commercial Bank 
itr Sa Time Deposits, Savings , and balance 
Foreign Currenc Account hort-ter: ibilitic f the asur 
f eal hor re 
ind sé ndary liquidities are followed by an of “Ascertainabl 
Liquid Deficits and Surpluses”’ In this statement, the source of 
nflationary pressures considered lie with those sectors that borrow 
bank or reduce heir } dir f mone nd secondar liqu 
i not } } y} e borrowir ire on the capi il marth 
urvey given the accompanying tabl 
\ 
th ! en rding of th captions to t ike cle irer it 
relationship t 


NETHERLANDS BANK DATA: CHANGES (in millions guilders 


1955 1956 1957 1958 
GOVERNMENT 
Claims on Government less Government deposit 97 129 579 142 
; om Counterpart Funds to Government 158 131 164 17 
easury | to Foreign Central Banks and 
isaction 17 12 239 261 
St t term credit taken abroad 100 200 s00 
Total of money created for Government 78 90 224 402 
Issue of floating debt (secondary liquid resources 130 ‘ 19 17 
Total liquidity creation for account of Government 52 257 273 85 
LOcAL GOVERNMENT 
Claims on Local Government 171 172 15 61 
Issue of floating debt (secondary liquid resources 59 218 48 232 
Total liquidity creation for account of Local Government 230 390 170 293 
PRIVATE 
Cla on Priva ector i123 5 191 199 
M ellaneou 2 5 10 153 
Total liquidity creation for account of the Private 
Sector and Miscellaneous 495 430 201 352 
Total Domestic Creation of Liquidity 673 563 944 144 
FORE! 
Foreign Asset 208 RRO 18 1,687 
Draw on IMF 261 261 
Short-term credit taken a ad t he Goverr 
mer 100 200 ” 
\ i edited » Cou irt Fund 
Total 213 994 274 2,248 
CHANGE IN ToTaAL Domestic Liquip RESOURCE 43 670 
cr n domestic money ipt 1 
{ Time Dey 209 4 289 192 
Quasi-Mone ¢ ‘ I) of re 
Cla on Gove 17 i9 317 
Claims on Local G ernment ’ 218 is 232 


i BANK CLEARINGS are monthly totals or averages of monthly totals 
cleared the Amsterdam, Rotterdam, and The Hague 
There are two types data that relate the total 
volume transactions. One type Bank Debits 
record the totals debits individual account These data 
measure the sum of all deposit money transfers between deposit holders, 
plus the total individual withdrawals currency deposit 
The other ty pe Bank Clearings that record the total transfer bet ween 


of all iten 


banking institutior These data measure the sum deposit money 
transfers deposit holders ose deposit holders their 
accounts banking institutions different from those the payors. 


the data Debits 
transfers within the community 


cover larger part the total monetary 
Changes their volume are related 
relation of 


changes in the level of transactions and to changes in the 

transactions covered by deposit money transfers to transactions covered 
currency transfers. That is, they are related changes the com- 
munit money hol habits. Data Clearings are also related 


structure banks. That is, their size 
influenced the new banks and the amalgamation old 
institutions. Clearings data are also likely influenced considerably 
by large and not necessarily significant individual transactions. 


unusual, 


In/JFSd 


ta are provided on either Bank Debits or Bank Clearings as 


eries indicating the value of all transaction Bank Clearings data are 
presented only when there are data available for Bank Debits. 
Netherlands Bank: FOREIGN ASSETS comprise the items reported 
dollars line above, plus long term loan Indonesia (18 million 
guilders at {1 of 1955) and consolidated bilateral balances under 
paymen vith certain debtor countries (27 million guilders 
at the end of 1955: increased to 96 million guilders at the end of July 
1956 FOREIGN LIAB jual the Netherlands 
7 ld t { mployment of 


holdings were 40, 
end 1950 through 
Claims Govern- 


amount 1s also 

Liabilitie 
Deposit Money Banks: 1a Data in the COMMERCIAL BANKS 

n the Monetary Survey, exces pt for Money, relate to large (¢ 

number the end 1956) that account for approxi- 

mately per cent the deposits all Commerical Banks (121 


Beginning with December 1954 the Deposit Money Banks 
s. Hence the classification of the 
Netherlands Bank has prepared 
with December 1950 Data 

ns of guilders): 


section and 


‘ommercial 


nly (35 in 


number 
ave prepared improved balance sh 
ita is better for the later period. T 
re ed data « current accounts starting 


i r 
for December 1954 on both bases are as follows (in millio 


Previous Revised 


Basis 
( 1¢ 199 
n 2.94 
n i 9 154 
on 1 10 

( nt A 
gn Cu 1) f 

Capital Account 
Fe an Liabil 14 


> 
ney 
nev 
ern 
e 
IAI 
lead 
ron 
The 
IMS 
a Am 
te 
} 
the a 
ce 
gyn 
nal 
lua 
ised 
r 
rt 
ul 
ty nad re not nternat ymipar ble 
1 ira 
{ 
rt 
rt 
ber 
nad 
ares 
iva 
ge, 
4 
— 
halar ricing fr vment rreement TI 
Dalances arising Irom payments agreemen 
A 
17 94 and 29 milli t th 
100, 109, 23, 17, and 22 million guilders at 
o 
~ 
0 
> 
| 
he 
309 


all and demand deposits with tt 


Banks and the 
NT DEPOSITS in 1950 and 1 


improvement was made the sectoring the data 
SavINGs BANKS comprise the Post Office Savings B ‘and tl 
Savings Banks. Owing to the unavailability of annual dat 
years and monthly or quarterly data for vy years, the 
h : 
for th 


data relate Netherlar 

nies Their f Ts rm 


Interest, Prices, Production: DISCOUNT RAT! the rat 


Netherlands Bank discounts e| nd commer 
Commercial Banks The vol 
Changes before 1950 were la the June 1958 
sequent changes in the Rate (i nnur nd 
lishment were: 
Aug 2 19% 8 
0 2 
16.19 
2.50 Jan 24, 1958 ‘ 
Mar 2 1958 1 
for all types paper then mor from maturity. GOVERNMENT 
Bonp YIELD: The vield to maturity 3.25 per cent Governme 
rate interest. quotations 


SHARE Prices: General: combination 
follows: International Concerns 47; Industrial 
ing and Indonesian Sha 13. The weights rey 
for each group the Amsterdam Stock Exchange. 
unweighted averages individual share ives 
noted that per cent the weights the General Ind 
International Concerns and Indonesian Share 
these groups are subject influences that affect 
concerns much less strongly. Industrial: the indus 
from daily quotations Amsterdam 


Prices: The WHOLESALE PRICE index Home and Imp 
refers the prices domestically consumed goods, i.e., 
represent the value domestic production, min 
1948. The weight the import component 
seecnd index also available including 


difference between the two is, however, very sma 
refers hourly rates. 


INDUSTRIAL PRODUCTION: Monthly data 
for number working days and seaso atior 


nternational Trade: include only 

previously cleared customs imports. 
for home use plus withdrawals from customs 


her indexes; the 


The annual Indexes Trade are Fish 
indexes are Laspeyres indexes weighted preceding year 


BALANCE PAYMENTS: The data are summarize 
Yearbook statement 


except occasionally for round 


for the Netherlands the For net 
entries the ; ! s with t In ou anding 
entries for and pital are 
Netherlands the Balance of Payment and 
changes that can derived ndir mour 


1956 19 1958 1959 
(Goods and Services 05 1 1,592 1,822 
I 11" | 1] 
88 11 
\ 
Private Donations 22 0 4 6 
Private Capital 62 585 752 790 
Official Donations 67 73 15 0 
Official and Bank Capital 95 82 2,407 GAA 
| (at 
IMI 
} 1 
( 
Net Errors and Omissions 44 “4 
Pre 
Government Finance: Da 
eount Net Foreign Currer Bort id lrawir ip 
IMI Finance fror Foreigr Aid m prise Lor 
Other Oper ! Net (¢ ( nt A int 
ernment h tk rnment ¢« pr and some her ir ition 
ithe t inc x nt f ern? 
nu rresponding ity er G er Dt ta ex cor 
per n for war and fl 
I 


National Income: See rt 


nd are nternationa 


NEW ZEALAND Continued from Country 


leplete rar r G er 

LIABII inclu 

1959 vhict ire ntere bear if ntr ernmer 


Life Insurance: Data relate to busine n Ne Zealand of d 


Interest, Prices, Production: « DISCOUNT Rati the minimum rat 


which the Reserve Bank stands ready int eligible paper 
ved 
R er Bank fr time r r rthan disc 

pr tice a } } er Change bef 

Rate per cent per annu ent were 


r r ¢ r to matur B Augu 1954 ) per cer 
Government Bor f 1960 ¢ 
weigt gr p inqdexe tne XII ue I snare Itstar 
ng f l eor ‘ n the nad r y y t} ‘ ised in the ndex 
PRICI Begin 1959 the rice index of Home and Import Good 
elghted he 19 ie Of Impor nd is J juced for home u 
The we yr limp t it S per cent The index has been ne 
the Dey rimer fs with an earlier index 195s Ihe 
rher x } 192? we } ‘ ht fi por per 
cent Cost OF LIVING index weighted by the 1952 exper 
res for go nd ser ‘ N The Wat ndex ed 


ERNATIONAL FINANCIAL 
comment on CURRE 1 seer 1 Blocked venanail 
Deposits Monetary Survey. AGRICULTURAL CREDIT BANK 
are 
NY 
General The 
Monetar The 
cla The inde 
1952, 1953, 1954, and 1955 given the accompanying table. cor 
parison the total and Deposits entry shows what extent the Mone- The 
tary Survey is in error on this account. eilicoa at 
index ot 
1952 1953 1954 1955 1956 1957 large san 
Claims on Government 1.462 1 1.664 t ent wi 
4 Claims on Priva ‘ Hie nd to tl 
Foreign Asset 6 Gs ‘ 
Total 3,117 4.425 4.455 derived 
Car tal A ccc int the i i4 the a cr 
Au 
Life Insurance isit 
their total busins i refer t The use 
domestic busine mentar 
very small. and 
lume 
made 
: ‘ BALAN 
r based or 
erage 
‘ eX] rt 
Oct 
Pou 
The figur ire official est 
pping 8; Bank lia 
14° turr er 
irn Private De 
subindexes are h 
It 1 ld } x4 Private Ca 
es of share n Official an 
Goods 
is im] Net Errors 
a COST OF : 
The 
ll. The index WAGEs 
~ Cover 
GOVERNMENT BOND YIELD: eld maturity for bonds with 
le direct import 
a Nat 
from the IMI 
h 
icalte agreement, 
‘ on the page eT 
its given award rates for male workers established 
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{ 
International Trade: EXPORTS are adjusted to deduct small amount 
of gold Exports include re-export imports include direct imports for 
s home use plus entries into customs warehouse IMPORTS are fob 
hroughout, but published New Zealand sources, data before 1952 
are statutory estimates cif imports, fob plus per 
; he indexes of VOLUME and the index of IMPORT PRICEs (series A) are 
Fisher indexe The indexe of volume are adjusted for coverage 
The index PRICES Laspeyres index with 1952 weight 
The index import price eries component the wholesale 
price index 
lhe index of the volume of Wool exports combines greasy, scoured, and 
other wool terms their physical equivalents greasy wool. The 
index wool export prices refers auction prices New Zealand for 
0 large sample of selected grade The same price data are used to repre- 
ent wool the export price index. Owing the sharp changes the 
price wool, the fact that the sales season overlaps the calendar year, 
ind unit value wool that would 
very different from the average 
pecially great 1950 owing 
the d 
1952 1953 1954 
RG 100 4 
The use wool, more than the use noncomple 
mentary the fact that the product the volume 
and index the value exports. The 
volume itton exports computed using 
1953 price lexes of lamb and butter export prices are 
le fror from the export statistics and are equal to 
those that ilk contract prices for exports the 
BALANCE The data are sun zed from the IMF 
Yearbook statement. The trade entries the ice payments are 
based exchange control records and differ from trade data 
verage, valuation, and timing, particular the time recording wool 
export References to ] FS line ndicate agreement, except occa onally 
! ior r nding, with corresponding data on the page for New Zealand in 
October 1960 For capital account entries the agreement 
nge outstanding amount New Zea 
January-June 
195 1958 1959 1959 1960 
GN ¢ 
Private Capital 30 2 8.4 4.3 1.4 
Official Donations 13 8 
Official and Bank Capital 36.3 4.2 50.6 42.7 32.4 
j 
ne 
er Net Errors and Omissions 2 2.6 5.3) 
ble w i freig 
in 
Government Finance: Data are h transactior f the central g 
ernment and Social Insurance S ‘ which are consolid ¢ 
Pu Ac They cover various other ace ir 
Office, Put Trustee, National ent Fund, 
ment t he Ne Che d idor cover borrowlr 
he e Advances Cory ence the discrepancies between the 
1 nt held t } nor 
} 
Reserve Bank diff 
he ‘i i if iv t 
M } H hy } 
Ofl xceed | Dey give n the 


and Investments Certificates 
See note to Burma: 


Saving 
31, 1958 


56.9 million NZ pounds on March 
yovernment Finance 


National Income: See notes Ireland. official 


timat 


are 


NICARAGUA Continued from Country Pages 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for 
Nicaragua in the May 1960 issue. For capital account entries the agree- 
ment is with the change in outstanding amounts. (Jn Millions of US 
Dollars): 


1955 1956 1957 1958 1959 
Goods and Services 2.6 93 11.3 13.7 5.6 
Exports, fob 71.9 57.9 63.6 63.2 67.5 
Asin line 7 71.9 7.8 64.3 63.8 65.0 
Adjustmenta ! 7 6 
Imports, fot 9.4 7 68.5 f } 52.6 
As in line 69.6 68_8 80.9 77 9 66.8 
Freigh 9.8 1.6 9.5 
Other ad 1.3 1.5 4.7 
No net sta. fol 8.0 6 ) 2 7.4 
i € 8 
\ ent 1 1 1 
I me me et 8.0 4.4 1.4 4.0 1.9 
Private Donations 2 2 2 2 2 
Private Capital 2.3 9 9.1 2.8 1.5 
Official Donations 2.0 2.3 2.8 4.1 3.0 
Official and Bank Capital 14 8.4 1.4 5.5 3.7 
la TERM CAPITA 
Off ‘ 1.¢ 6 4.3 B.1 
Official repayme 2.3 2.6 2.7 
Other 1 6 1 1 


HORT-TERM CAPITAL 
Net IMF positior ne1s 5 


Other f ‘ 6 1 
at assets 
ne 8 5.4 a3 3.8 2.5 
( foreign assets 
ell 4 1.8 2 
Monetary gold (increase , line 10a 1.4 1 8 
Net Errors and Omissions 5.7 7 2.2 1.1 6.6 
Pre ‘ I les net purchase de n dollars for 1954) and net 
ale ere 1 d ar for 1 ar 2 rr on do ars f r 1 
H n dollars for 1958 and .8 million for 19 ds 


NORWAY Continued from Country Pages. 


Annual average rates, period averages for periods which 
were administratively set, and 7FS factors, kroner per 
dollar 

IFS Conversion Factors 


Exchange Rates Gold & Foreign 


Trade Exchange 
19 4.043 1937 4.04 4.00 
4.090 1948-Sept 1949 41.963 4.963" 
Aug 28, 1939-Ma 194 4.400 The 143 
M 16, 194 », 1949 4.963 See notes to Bank of Norway Section 
Dee 29, 1958 7.148 Through August 1949 


Gold and Foreign Exchange: BANK NORWAY: GOLD: See note 
Bank FOREIGN EXCHANGE includes foreign long- 
term securities, book value (15, 103, 108, 137 and 177 
1950 through 1959 


Fy 


rway ect 


lion dollar 


Related Data 


mil 


m Other Source 1 DOLLAR ASSETS aI 


REPORTE 


US: are deposits and short-term obligations 
ian account, reported all banks the US. The data 
Government and Banks presumably include amounts 
mately equal the dollar component the data reported 
rwegian LONG-TERM: Government securities with 
riginal maturities of more than one yea! 


Net IMF 


POSITION 


n 
millon 


represe 
not the ir 
ed from EPU (1 
January 1959 
1959 Jan Mar June Sept Dee 1960 Mar Apr May June July 


Monetary Survey: cor the Bank 
Norway and Deposit Money coin issue For- 
EIGN ASSETS: See note be reign Liabilitie 
U ul Er my Banks, and other 


a 
| 9 9 2.8 _ 
* 
quota (100 million dollars increased 
from ars September 1959) minus IMF holdings 
} ¢ = 
kroner, the gold minus net drawings (July-August 1959 
plus gold payment anticipation increase the quota 


institutions whose securities are guaranteed the government Post The accounts the Postal Check System (Postgiro) and 
fore December 1958, CLAIMS GOVERNMENT are overstated, and Post Office Savir Bank. Some the data for 1950 and 1951 and for 
(CLAIMS ON OFFICIAL ENTITIES understated, by the amount of St: sar 1957 through September 1958 are / FS « mate MONETARY DEPOSITS 
bonds held by the Bank of Norway (probably under 10 n ! ner ire those witt he Postal Check Systen From 1957 the bulk of ndex 
understatement of « Claims on Official Entitic ind erstatement “tax account SAVINGS DEPOSITS are those with the Post Office 
CLAIMS PRIVATE SECTOR, see note Dey Money Savings 
tions below, includ less Foreign Lia and clair Related Institutions: The STATE BANKS and CREDIT ASSOCIATION 
between the Bank « the Deposit Money Banl Mon all cooperatl are lendil nstitutions, t of whose loar 
the Bank mor State Bar their funds from the sal 
It we 1 see) ppropriate t late their nts with th ft} M 
rh September are /FS estimates), Treasury coin ir vOUIG SEC ippropriats tate e of the 
s with Deposit Money Bank Qt rr ! I r heir t er! nt lendir and their 
ibilitic f the Bank of Norw: itstar er! bor IFS } ever, } 


urrency Der t with the 


kroner of deposits in Blocked Accounts created 1945 to receive 1 moneta i r ! 1 t Mi Su Se \ 
j h denomination note then withdrawn fron reula t note t De I er Bar ni lador for a 1 n of treatment { = 
nk depo t he hece B ‘ Der ir nar 
ptember 1951 
3ANK CLEARINGS are monthly totals and Foreign company CLAIMS OTHER Goods 
f clearings at the Oslo Clearing Hous¢ See note t FINANCIAL INSTITUTIONS: H State | ' } 
the Netherlands for description bar ebits Credit 
Interest, Prices, Production: |) OUNT Rat the rate a hich th 
Bank of Norway: FOREIGN ASSETS data are the comy te tota Morte ( pare 
part its shares the Bank for Int 
t the et ire ied t par 421 B ERNMENT Be N | pe 
the dollar ng-term rate inter lata are reported Nor Private 
verlan Irce fir 1 tt ng ntt Quarter! ind Private ¢ 
CLAIMS GOVERNMENT are pred nat the Government Cor annual data are mont Before 1956 data refer 
tries the can tion of German government ass¢ mediate f ving ind Gover nt guaranteed f+} Official a 


left inks and financial institutions with liat grea the 
excess asset Norway, following the cancellation the Ban 


aG r il rage X } 
ed) Account. Alt the approx paid 
Government tion, 
1 4 
n Gover I R Ise we efe The ¢ 
aiso 1 ide 1 3 i i Ne 
| nd ser f wage rner ! ‘ The index (Err 
r t 
INI P ice 
= Liahilities are t est ta ( r 
uncalled liabil nthe BIS. The 
TARY LIABILITIES deposits, which porar Gove 
hy] ‘or ppapT © are dor te with the Rank renrecentir 
hat the krone counterpart aid the for grar IFS iding re-exp 
portion are included among MONETARY LIABILITIES red rounds thr 
GOVERNMENT I JABILITIES are tt my t 6. 
totals Det the Bank 
uncalled liat include credit 
EPU and, thr ater 
n Monetary I t, wi r ‘ N 
por 
SECTOR overstated, by the amount of advances t iniciy ! ree but are inter | r ta For th : 
municipal and government enterprises, current data or re tranenortation earnit R er exe e fre 
separately ava lable such advance amounted 174, 1 10 Di, rned | Norwe hir r Noorwe por it rans} 
281 and 263 n kroner in December of 1952 throuy 7 : 
MONETARY DEPOSITS comprise domestic demand and tert nd her . nd 
end of 1958 SAVINGS DEPOSITS are all other domes ley KCey th, hat renrecent ‘ nd 
44a) before December 1958, deduction } heer v1 
kr e dep t f fore ners « er than bank } } : 
foreigners’ dep more correctly deducted are Laspeyres index Nat 


INTERNATIONAL FINANCIAL STATISTIC 

Savings Deposits and Foreign practice and treats these banks separate 


h 1 } re 1956 with 1949 } 
Exchange Rates: The balboa par with the dollar. Its issue, 
however, is limited to the silver balboa and subsidiary coin The bulk 
Lhe x RATHI re tt ul \ f the cireulat in the form of US dollar and ¢ 


hiy f t The indexes for Tanker Rates refer to Gold and Foreign Exchange: Foreign Currency, Deposits Abroad, and 
harters and rates for routes Caribbear Foreign Investments the Deposit Money Banks. These are virtually 


Related Data from Other Souree a DOLLAR ASSETS REPORTED BY 


are deposits and short-term obligations held for Panamanian account 
PAYMEN summarized from the IMI reported banl They exclude long-term investments held 


rou will ila he paye r poner f the } of th Pr ite a yovernment Bank reported 
\ he June 1960 int entrie he ree liy f US dollars | the rivate Sector ne 116) are 
nessé ne 1 j 
Jan-March 
195 195s 1959 1959 1960 IMF Par 
Goods and Service 1 282 640 153 Dalboas, 
I It } rer ned ur 
Monetary Survey: 
Government Bank 
em of P; ma 
nd agree wit ! 
! central Dar 
Par in ¢ n,a 
pr et I US note and ¢ for use 
Private Donatior 1 65 60 13 oni for the { their 
Private Capital 6 1.143 1.130 77 7 iY int is, however, not known and nade to 


Official Donation 16 1s calculate MONEY for Panama A total of vas of Pana- 


anian coin had been minted the end which 1.1 million 
Official and Bank Capital tit 19 1s ome 
t i by t The ar In circu is evidently 
KI ill in ecomy nto US currence 


ection Foreign Investments are mainly Government bonds 
CLAIMS GOVERNMENT include Panamanian coin holding CLAIMS 
ATE SECTOR have the past been main 


Asset L fies is the sum of corresponding entries 


Private Sector and Official Entities with the 
mainly comprises Savings Deposits which are (in practice 
demand. includes deposits official GOVERN- 
MENT DEPOSITS are 
Net Errors and Omissions 128 192 th int ger i 
rust funds held 
i 1.1 nd 6.5 1 


bar Panama, 
Government Finance i Centr Government det cannot be regarded 
} ( n Ac i! nthe Netherland 
Norwa nd Dey Mor Bar } ling {x ernment det ' el Re ed Dat BANK DeEBITs: Monthl i 
i I} Ir ( par r ) Dey nd Dep , Foreigr Dep { ind t 
} { pr ‘ ’ ' 1) i for each f +} e group re howr ep note 
} } } ' ‘ } | t M i Surve r he Netherlands for « ription of bank debit 
Cu X} er al excel Private Banks: Branche f two US banks, a French bank, and two 
See Bur Gover ill loea owned bank 
Government Banks: The National Bank, the main banker for the 
‘ Dar ! } n 1947 re at rhe ib N it il ant 


Prices: The index Cost LIVING refers Panama City The 


x nked at the third quarter of 1958 to a former food price index 
International Trade: The data rts and total rts 
} igh hat of th Balanes {Pa n? balt i 


National Income Ir | al and ns for ex 


> 
rics 
XIII, NUMBER 11, NOVEMBER 
na 
and 
ITS t 
ce 
ent to US and western Euroy Ser A, and for UK routes, (1 ! ill US dollar pe 
the Middle Europe) (Series 
ear iiemer Nelerences to JES line ndicate agreement, except hy ill Panamanians but presumab!l include the short-term dollar com- 
S 
tt 
af 
i} 
ind 
nt 
ind 
‘ IM , FOREIGN ASSETS are as reported in the Gold and Foreign Exchange eee 
‘ { 4 
r bank deposit The National Bank and the foreign banks act as bankers ee 
for other bank Deposit MONEY Current and Sight Deposits the 
for 
ex 
4 
I s FOREIGN Deposits are Demand and Time Depo maintained wit! Boe oes 
Private businesses incorporated Panama but operating 
tatide Panama Although theese sun sre deposit liabilities of 
er 
nd 
| 
= 
nd 
IMPOR idjusted exclude § it l ) 
nd ports, respe Trade witt 
the Canal Zor and trade the Free Zone excluded 
— 


Free Zone data are (in millions 


1951 1952 1953 19 
Export 1.9 12.2 14.9 
In 1.7 1 8 8.7 22 
Total withdrawa in 


Beginn 


home 


The 
combining bananas, cacao, and 
index with 1958 value weigh 
prices. The index IMPORT rey 
similarly the 
goods bought 
index export 
prices. The 


es 
1 


prices (see 
sin from 

prices indicates the d 
index cacao unit 


ati 
atuis 


PAYMENTS: The data 
References to FS | 
roundin ith corre 
Panama March 


the 


BALANCE 
Yearbook statement 


for 


controlled shi 


thre 


ima 
rt 
ed 
evel 


ines 1 


and PRICE indexes EXPORTS 


y t 
treated as re id the interr 
therefore exclu In Mi 

1954 1955 
Transactions with Canal Zone 33.8 38.9 
Expendit f US military esta t 
ment { if 1 
Expendit her ( - 99 
t earr (ana { 
Panamanian resident 
Other service 1.8 69 
Other Goods and Services 45.6 43.3 
Net exports of ( n Free Z 7 97 R.9 
Other exports, fot 
Adjustments 
Other imports, fot 64.6 
4s in line 7 
4djustmer 
Cither net 
Private Donations 7.5 x9 
Private Capital 7.0 
Long-term liat 
Import prepayme 
Other, including holdings of US currer 
Official Donations 1.9 2.4 
Official and Bank Capital 6.2 ! 
Short-term liat 4 
I t 
} ease 
G 1.6 
Commercial banks, line ‘ 2 
Net Errors and Omissions 16 6 9 
Prelimir 
Government ‘counts of t 
excluding the S i and the C 
»OTTOWINE ant t 1s cla ed 
n the t ‘ e market of 
basis of th le | litor D 
i net borrowing re i mair fr 
g figures olf certain Government 
s by the Constitutional Fund 
1950 1951 1952 1953 1954 
NATIONA IN i é « 


re 


1956 


1955 


1955 


ne Vout 


ed 
a 


6.6 


lex 


he 
195 
49.3 
m9 


rrer } na nar 
ANK Dt 
Savit Bar ng det 
Monetary Surve nthe Net} ! 
nd in Ay M t 
nr ] vor +} 
Central Reserve Bank: Fo 
nt } hip’’ +} ( 
1] per US ¢ ir, CLAIM 
GOVERNMENT exclude 
B \ 
nelude the Government 
IES ‘ rer 7 
1OVERNMENT DEI eM 
Dt I et he 
ilar { he ( 
In JFS tt re inclu ( 
Commercial and Savings Banks 
Superintender Bar 
ir 
} 
r rt d pprox 
n th | 
ithe Super 
‘ IFS (CLAIM 
nian 
| EIGN CUI 


Development Banks 


Bar 


Interest, 


} 


( 


Prices, 


r r ( 
D> 


Al 


Production:s |) 


VOLUMI 


Intern 
data adj 


The 
PRICES 


unit val 


Bre 


Private I 


Private ¢ 


Official I 


Official a 


Mb 

Net Erro 
Cove 
neludi 
to sepi 
fnanci 


1958 exports are home produced goods, and imports are for the Government not Customs 
bank employees April 1958 Total 
computed /FS, ible for these Hence, 
y MPORTS Bal. of Pa 
nts the US index of export 
us +} inted for the Commercial and recorde¢ 
represent the balance sheet total le Iditior 
pment of Panama nor A a addition 
the Central Reserve and ster 
P \ it the mount re i for each 
summari the IMI elary Survey FOREIGN CURRENCY 
wee ndicat t, except ind Savings Banks represent foreig? 
mding page for the Central Reserve 
capital unt tries the the their chent 
agreement with change outstanding amount Cer and Banks these are with 
1 red Par are not nev with the Central Reserve Ban} Is an a\ 
ofl Dol on 
with 
rter ear enera n trend 
> Apr ind O her nsequent due to t 
her nit ita are iken change 
and i iit price n 
(; ERNMEN ide G ern! ni movem«s 
for il CLAIMS ON PRIVATI BALA 
the ) 4 ] oe 
13.0 121 i ex ] t i n he ( 
3 46 Croods an 
comprise the Government-owned Central Mor Exports 
Mone r Mor for th t} } } nN 
repane between de ther pap r B ind for t! priva Exy 
e ex } () ul 
1956 19 1958 ‘ . = 
Pr ‘ 4 296.9 per \ iltu Bar An 
Ir 
G 
See notes Ireland. The figures are off 
PERU Continued from Country ESALE ries 
ta 
i‘? 


NUMBER 11, NOVEMBER 1960 
International Trade: The data both soles and dollars are custon 
data adjusted exclude gold. The adjustment for illustrative years 
lows (in millions dollar 
Exports Imports 
Cust DIT Tota 247.6 270.9 249.7 300.3 361.0 
FS 1 245.1 268 1 & 249 99 361.0 
la Freight and Insurance 18.9 41.6 0.0 63.8 
Payments Total, 6.4 1.5 219.0 262.2 341.1 
‘ MI t al equival t ted by cu r 


EXPORTS include only those 


customs a 


recorded in 


re-exports that have previously cleared 
imports; IMPORTS are imports for home Imports are 
toms data with arbitrary cif value obtained the 
per cent the declared fob value. The data 
the small difference between dollar 
ween the principal and minor rate 


ise. 


take into 


for the 


account 


ol and bet 


The index the VOLUME and the index 
PRICES (series are calculations that combine the quantity and 
unit lue series the seven commodities listed Laspeyres 


with 1953 value weights. The index the volume exports sugar 
brown and white sugar with 1953 value weights; the 

rown sug The index price petroleum based 
crude petroleum, gasoline, and fuel oil, combined 


rar 
Wel rht 


EXPORT PRICES (series and IMPORT PRICES are un- 
export and import commodities 
export prices, compiled greatly different 
from the index. Most the difference 
index includes additional commodities, 


weighted geometric 


erie 


exports Peru, which have erratic price 
ommodities Series Series gives 
lity included, thus either minimizing the 
int commodities exaggerating the price 

BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement References to ] FS lines indicate agreement, except 
for rounding, with corresponding data the page for Peru 
the October 1960 For capital tries the agreement 

with the change in outstanding amount ons of US Dollars 

1955 1956 1957 1958 1959 
Goods and Services 45.4 —119.2 
\ ne 
Ir } 41.1 17.2 0 
} er 

Private Capital 32.1 83.4 101.9 56.7 
} eigr ¢ 62 64 62.¢ 
Ar 4 16.4 
Ir 4.2 ’ 
Official Denations 2 6 +4 4.2 
Official and Bank Capital 12.6 15.7 28.9 
eRM Ca A 
i i 
ERM CAPITA 
Mi ne 
6.2 6.4 
Bank 
Net Errors and Omissions 7.5 18 58 416 9 

Ir iding IBRD ns ($8 Or nir nir 156. $9 6 

Government Finance: Data refer cash transactions the Treasury 
including the Social Security System during the calendar year, regrouped 
eparate revenue and expenditure items from borrowing and other 
financing iter and Expenditure: The Treasury accounts, 
being cash accounts, include all revenues and expenditures occurring 
he calendar year irrespective of the budget year to which they relate, 


but revenue 
are netted and entered revenue positive expenditure negative. 


and expenditures received for account other budget years 


the two gross elements are included revenue and expenditure, 
eparately. Net Borrowing: Sol: Figures include borrowing on extra 
budgetry accounts but DEBT data not include these borrowi 
Dest: Foreign Currency: Debt in US dollars, sterling 


‘Be 
peso 


igs 


and Argentine 


National Income: See notes Denmark. The data are compiled 
IFS from the Central Reserve Bank publication National 
The Government Deficit reported here comprises the sum 
the current account deficit and investment expenditure and Govern- 
ment Revenue residual. The figures are official estimates and 
not conform definitions. 


PORTUGAL 
Population: 8.4 million 1950; 9.1 million 1960. 


Exchange Rates: Since 1949 the par rate for the US dollar has been 
28.75 escudos, with buying and selling rates within the limits 28.48 
and 29.02 escudos per dollar. (Before January 1959, 28.60 and 28.95 
escudos per conversion factors escudos per dollar are 


28.75 for trade and foreign exchange and 24.81 for gold. 


Gold and Foreign Exchange: BANK PORTUGAL FORBIGN 
CHANGE annual data and monthly data beginning 1960 are actual dollar 
values end period supplied 7FS. Data for first three quarters 
1958 and 1959 were obtained from the last weekly statement the 
month converting into dollars (at 28.75) the difference between the 
total Foreign Assets (line 30) and the escudo value its gold 
holdings (converted 24.81 BANKS AND BANKING Data are 
the Fereign Assets reported below escudos, converted dollars 
the exchange rates shown above. 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are deposits and short-term obligations held for Portuguese account, as 
reported by all banks in the US. The data on holdings of Government 
and Banks presumably include amounts approximately equal the 
dollar components the data reported from Portuguese sources. 

consolidation the accounts the Bank 
Deposit Money Banks, and the Treasury coin issue. 
ASSETS the Monetary System are all other than Foreign 

They cannot divided between Claims Private Sector and 

son Government, assets the Deposit Money Banks are classi- 

type and not sector the published sources. Assets 
Liabilities is the sum of the corresponding entries in the sections below, 
Treasury coin, less Cash Deposit Money Banks. MONEY com- 
prises Monetary Liabilities the Bank Portugal (excluding Govern- 
ment deposits), Treasury coin and Sight Deposits with Banks and Bank- 
ing Houses, less Cash Deposit Money Banks. This under- 
amount privately held Money, since the Cash items deducted 


Monetary Survey: 
Portugal, the 
a DOMESTIC 
Assets 


overstated the sources the inclusion other interbank items 

billion escudos the end 1957) that are not known most 

rting QUASI-MONEY comprises Time and Savings Deposits 

with Deposit Money Bank GOVERNMENT include currency 
holdings 

Data: BANK CLEARINGS are monthly totals and averages 


totals bills and checks cleared through the Lisbon and Oporto 
See note Monetary the Netherlands 


and clearings 


Survey 


The National Institute Statistics 
Payment. This table includes all the Money compiled 
IFS, but also includes some Savings Deposits with Savings Banks 
cudos at the end of 1957) which are included in Quasi- 
and Government Deposits which are shown separately 


11.5 billion 


Money, 


Bank Portugal: Annual 


are compiled from the end 


vear balance sheet Monthly data are com from the Bank’s last 
weekly statement each month. CLAIMS GOVERNMENT include 
mall amounts government securities not reported separately the 
balance heet and Treasury coin held by the Bank 


Related Data: TREASURY COIN total 
Bank of Portugal 


Deposit Money Banks: BANKS AND BANKING HOUSES are 
Portuguese statistics but the data exclude the overseas activities the 
Banco Angola and the Banco Nacional Ultramarino. Annual data for 
Deposit Money Banks are compiled from balance sheets the National 
Institute Estatisticas Financeiras; monthly data, which are 
preliminary and incomplete, are from tables selected items given the 
Institute’s Boletim Mensal Quarterly 1957 data other than December 
and subsequent data for ASSETS are estimates made from 
incomplete data the Savincs The bulk 
the recorded represents the accounts the Caixa Geral 


given 


I 
j 
e, 
\ 
addition of 
ole ind di 
and d 
and sterling 
for each 
\ 
re 
with 1953 value mt 
The indexe 
H 
Wel 
The series B in 
rend and it ae 
due the fact 
nt 
r 
monthly 
clearing 
he 
Ls posito 
91° 
- 


Life Insurance: Data referring busines 


and foreign companies 


Receipts & Payments 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYME 

Increase in T dasets 


Total Assets 4 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 

of which: P y Loans 
Estate 
UNCLASSIFIED ASSETS 


Data not include 


somewhat understated. 
ir 


ASSETS include investments from company 
distribution not avail: 


Interest Prices: 
which is the rate of rediscounts of 
has been per cent since 1944. 


direct discou t 


and rediscou 


the June 1958 issue. 


GOVERNMENT BOND YIELD: 
Monthly data are calculated from 


vidual bonds, weighted by amounts o 
data are averages the 
trial, shipping, and put 
average price relat 


capital. Weights are 
M ynthly data ar 

quarterly and 
January Marc} 


The index prices 


processing. theref 
duced for domestic 


and other goods sold 
domestic components 
the weight The ott 
imports; (line 


Goods and Services 


METROPOLITAN AREA 
4s in line 7 

‘ 

b 

erse erritor 

7 r 
T nar 1 r 
rransp 
Othe r 


Private Donations 
Private Capital 

Official Donations 
Official and Bank Capital 


LONG TERM CAPITA 
FOA ICA loans 


HORT-TERM CAPITA 


dit or debit balar 


As in el 
Adjustment e long-te 
Other foreign assets, r r 
Monetary gold 


Net Errors and Omissions 


companies, 


te for transac 


IMF Yearbo 


reement, except occa 


INTERNATIONAL FINANCIAL STATISTICS 


t le re-expor that have pr iou 

varehouse for home 
ries are Laspeyres 
luct of pric ndexe 
he index of lue in the last quarter of 


Finance: Discrepancies between debt held the 


cof P rtugal 1 Clair nG ernment ¢ er n Sect n 30 f the 
rise because debt | the ernmer 
See note Burma: Government Financ 
} ) 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
Held t I 
I ig i i4 i4 
| 
Ba 
EF 4 
i 1 i 
Hy 1 


T) renpor } re 
I i 
i ¢ pa 


SUDAN 


Exchange Rate: The par 8716 irs per Sudar 
Sudanese pour per pou 
r th rrer nl 


Su pour Ar x | | | 
Gold and Foreign Exchange: ‘| I 
~ } BY B } 
} Ir r t 4) 
‘ f () er 1959) minu 
IMF } : f Sudanese pound P he ibseription minus ne 
drawings Sudan and net IMF receit charge 
in arf ire shown thr t ‘ i er of 1955 repre 
ents gold The IMF 
represent resources IMF andr 


Monetary Survey: A ition of th tl 


Sudar before | ruar LOG! 1} f th Su n Curr ‘ Board ar 
National Egypt, Khar nex and 
he ( | Bar per he her h the For 

the Treasury and Post Dey Before 
Currer B rol p rat ‘ n 14 t} Va Sudane 

currency: VI inl ind | plia nd Br n circulated 

} Sudar Th cor ] n he for il « ts f 
} circu t n throu 1456 ul hr ‘ 1458 he exter } 

for m ¢ eor nued in circulat he ¢ rpar heir | 

} f ire for nA Sine in! t 


cleared customs imports; 
for home use plus withdrawals 
" 1950 1951 1952 1953 1954 1955 1956 1957 margin 
4 04 04 04 aitier »greatly wit respect aras, 
End of Per Ing on 
53 57 62 67 7 I Entitie 
i 
luses for which the sector 
OUNT RaTE the Bank Portugal, 
eligible commercial paper for banks, ection 
The Bank Portugal also quotes Deposit 
with the public. Total discount Banl 
nts are not large. Changes before 1944 were last recorded ysten 2.28 all 
National Income: See notes to Ireland r} 1 ire official est 
averages daily yields for the ind Deposit 
utstanding. Quarterly and annua the 
SHARE PRICEs include indu 
jual shares, weighted DV paid-up 1952 1953 1954 1955 1956 1957 1958 FOREIG? 
rages of a daily index based on Lisbon quotatior NA rt ’ Board’ 
data are averages of monthly data. Original ba : a P Govern) 
100. } Ir ¢ 4 
Home and Import Goods weighted ment operatio 
ore includes import and domestically toum, 
msumption with some double counting of import Special 
for processing. The index has thr coins, 
ver two are indexes of the price of reprocessed WAS est; 
with and per cent the weight tween 
respectively. and Apr 
The Cost LIVING index weighted according the 1948-49 
penditure for goods and services family Lisbor 
Egypt 
BALANCE (of Escudo Area): The data are summarized 
sponding data for the Metropolitan area the Portugal the 
July 1960 issue For capital account entries the agreement with the 
702 775 1,254 The 
Govern: 
Fr 
19? ? the Bar 
8,952 10, 17¢ 14 a Before 
“4 4 explaine 
OVERSEAS TERRITORIES account 
Exports, fot 642 4,064 4.2 1.44 eliminat 
Imports, cif 2 346 2 > 
Sers es (net 8 the Bar 
614 605 the Sud 
107 
623 806 175 833 413 account 
account 
Relate 
ncrease R4 4 cow 
assets of 
rease banks al 
108 174 219 185 135 at lace 
1957 
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1960 


for Money and Foreign Assets before 1957 could 
eriously error. particular, the reported decline the currency 
circulation from 1952 1955 may well exaggerated, since 


through 
margin error one two million pounds has been suggested. The 


Government seetor comprises the Central Government, Local 
Governments, and Official Entities; the last mentioned are the Cottor 
Boards, differ from other public boards Central 
ernment) their profit sharing with the private sector and their operat- 
commercial 


FOREIGN ASSETS (Net) include the assets the Treasury line 37. 

CLAIMS GOVERNMENT include Commercial Bank Claim Official 
Entities December 1958 through May 1959 respect 2.92 million 
pound loan to the Gezira Cotton Board, which is among unclassified 
issets the Commercial Banks section; otherwise, through January 
1960, they represent only the counterpart Post Office Savings Deposits 
From February 1960 they also include the Bank holdings 
of (nontransferable) Sudanese treasury bills, which in the hands of the 
Currency Board had been regarded intra-Monetary System item 
note Claims Central Government the Bank Sudan sec- 
tion Liabilities the sum the corresponding items the 
ections below, plus Treasury Foreign Assets and Post Office Saving 


Deposits, Commercial Banks’ Cash, (b) Claims Commercial 
Banks the Bank Sudan National Bank Egypt, Khartoum, 
all banks’ and (d) through January 1960 the 
Currency Board anese treasury bills 


and of Demand 
nments above the unreliability 
comprises the 
Time and Savings Deposits the Private Sector with all banks and with 
FOREIGN ASSETS COUNTERPART, amount equal the Treasury’ 
‘oreign Assets line through January 1960 the 


holding of Sudanese treasury bills: see note to Claims on Central 


ite Sector holdings of Currency 


the CURRENCY comp 


Bank Sudan: This was established December 1959 and started 
February 22, took over the assets and liabilitie 
Currency Board and the National Bank Egypt, Khar- 


im, the foreign assets of the Treasury apart from the Sudan 
Spec int and the claim in respect of the shipment of Egyptian 
below Data through January 1960 are consolida- 


National Bank. The former 
gyptian note took place be- 
and of foreign coins between October 1957 


agreement with Egypt 1957 the 


idan mill pounds sterling worth securities part 
‘ lement for Eg yptian currency to be repatriated The Sudan Special 
» wh Egypt credited the exce of 


airo, to its Sudanese branches, 
Government transferred 
rling securities and the differ- 


I The National Bank of 


agent and performed 


irrency 


The bulk FOREIGN ASSETS have from 1957 comprised British 
Government securities and sterling included, however, 
payment reement balances with Egypt and certain other asset 

February 1960 the series includes foreign assets taken over 
Bank Sudan fr he Ire ir te to Re ate D fa bel 
Before and during the rrer exchange the data include 
the Egyptian notes and British coins the Sudan held 
t banl there CLAIMS ON CENTRAL GOVERNMENT are Sudanese 
treasury bills, which the Bank Sudan took over from the Board 
eX] ned abo } ’s hands these constituted in effect a Board 
clair the reign Asset thus consolidating 
accounts for through January 1960 this claim 

nated ary System iter Assets 

he Bank Is et otal from February 1960; before that 

the sur eet totals the Board and National Bank 
il i, thr ig? al int { tore yn currency circulating iT 
the Sudan, balance with the National Bank 

Egypt, Khartoum, and the Bank’s currency holding and interbranch 
accounts. TIME AND SAVINGS Central and Local Govern 
ment include 1955, and bly also earlier years, small deposit 
Official Entities with the National Bank. 


TREASURY FOREIGN 
Account mentioned above and 


ASSETS are the Sudan Special 


amount 1.05 million pounds repre 


enting claim Egypt since December 1958 respect Egyptian 
t hipped but not yet credited to the Sudan Other foreign 
issets the Treasury were transferred the Bank Sudan February 


1960; these were mainly in sterling and comprised cash balances with 
banks abroad, and British treasury bills and other government securities 
face value), including 1.78 million pounds securities blocked from 
1957 through June 1958 


Commercial Banks are the six banks that operate the Sudan (two 
1950, increasing four 1955, and five 1956); all are branches 
foreign banks. FOREIGN ASSETS include, addition payments 
agreement accounts and claims correspondents, uncleared effects and 
discounted bills foreign currencies. Assets Liabilities the sum 
balance sheet totals, less interbranch accounts and balances with other 
Sudanese commercial banks. Lines and before February 1960 
relate Cash at, and Credit from, the National Bank Egypt, 
Khartoum. 


Prices: The index WHOLESALE refers all goods without 
between exports, imports, and goods produced for home use. 


The index Cost LIVING weighted the 1950 family budget 
Sudanese families the low income group. The monthly data are 
adjusted for seasonal variations. The trend the wholesale price index 
greatly different from that the cost living account the large 
weight for cotton the former. 


International Trade: EXPORTS include those re-exports that have 
previously cleared customs imports. IMPORTS are valued cif and 
include direct imports for home use plus withdrawals from customs 
warehouses. They are adjusted exclude small amounts 
gold. Exports before 1953 are reported fas in customs and have been 


1950 1951 1952 
Export 33.1 62.8 12.8 
Fob Adjustment 3.4 5.0 3.4 
Cotton Adjustment 11.1 
IFS Total 35.8 78.9 16.2 
Adjustment f iluation of cotton shipped on consignment ba 


toms 


The indexes trade are derived from data; the Export 
Indexes for the period 1950-1952 refer fas values rather than the 
IFS adjusted values and hence the index Volume Exports 
omitted for this period. The PRICE INDEXES are Laspeyres with 1953 
weight before 1953 the data are Fisher indexes with moving weights. 
The VOLUME INDEXES are computed dividing price index into the 
total value index. The indexes volume for 1958 and the quarterly 
dexes are estimates. The price Cotton refers the unit value 
the ty pe Sakel 


PAYMENTS: Data summarize the IMF Yearbook statement. 

The data are expressed Sudanese pounds, although this currency was 

not introduced until April 1957, when replaced the Egyptian pound 


ndicate 


the national currency. References lines agreement, 
except for conversion, with corresponding data the page 
for the Sudan the June 1960 issue. For account entries the 


reement with the change outstanding amounts Millions 


Pound 


Goods and Services 


Exports, fot 67.7 68.1 
is in line f 67 
Tere 
Ir s, fob 42 ¢ i 3.1 49.2 
ne 
nee 7.9 
rt 
| 2 
( 2.3 1.4 4.8 
Private Donations 6 6 2 5 
Private Capital 21.6 1.2 
Official Donations 3 
Official and Bank Capital 16.8 2.6 11.6 17.1 
Los PERM CAPITA 
\ss ) ~ 
HORT-TERM CAPITAL 
IMF pos r 1 
Ort abilities 3.9 
Payments agreemer LAK ea 4 1.3 
Other foreign assets (increase 18 21.2 , 26.9 
Monetary gold (ir ime 4 
Net Errors and Omissions 4 5 1 5.3 
Preliminary For 1956, the figure ent a balance of payment adjustment to 
he trade f ater per is, the figure esent the difference between the trade data 
ind banking ta Payments agreemer ANSE " ided with other foreign asset 


SWEDEN Continued from Country Pages 
New Zealand note totals and aver- 
ages of monthly totals of all bank ele arings at the 
note the Netherlands for bank debit 


tatistics 


BANK CLEARINGS are monthly 


Bank Sweden. 


and clearings 


it 
9 
| 
f 
tion the accounts the 
was established 1956; repla 
tween April and October 1957, is 
and April 1958. Under the fir 
Egyptian currency repatriated over the 
ess Sudanese indebtedness Egypt Sudanese, 
the Currency Board only a part of the ste 1956 1957 1958 1959 ieee 
ther ntr } ti th Sud 
Fal DANKING Tur n f ldar 
‘ 
‘ 
; 
( 
‘ 
‘ 
- 
— 


The Annual Report the Bank Sweden contain 
table analyzing the effect the Bank’s transactions 
(in millions kronor 


1952 1953 1954 1955 1956 1957 1958 


Notes tn Circulation 487 259 251 232 279 242 219 
Deposits on Current Accounts of the 

Commercial Banks and Others with the 

Bank of Sweden 37 393 ) 274 Y 2 
Changes in Money Supply 524 139 221 ¢ 1 l 246 
Changes in Bank of Sweden Accounts 

Net foreign assets 71 141 8 


Deposits of the government and govern- 
ment agencies < SS 


Holdings of government securities 419 4 481 6 ‘ 
Loans and advances, minus long-term 

deposits 203 1 151 i8 3 45¢ 689 

Other Accounts 56 121 1 


Total 524 139 221 506 103 137 246 


deposits with the Bank changes 


in reserve money. 


The Bank Sweden: FOREIGN ASSETS are net amounts due 
foreign banks and bankers starting with 1951. int pavable 
this account the end 1950 was million kronor. CLAIMS 
GOVERNMENT cannot directly led 


the Bank Sweden nor with the sum rt, 
as bo the balance sheet and the summ: a y ‘al table la fy the 
Bank’s assets accord to w re r 
A pplementary ta in t I B 3 
security he into governn her 


ified Claims 


ties have 


Deposit Money Banks: Commercial Bank 
comprise balances due foreign banks. ank 
foreign businesses and individuals whi 


SAVINGS, and TIME Deposits (lines 43a, 4 43c), but they car 
be deducted from each of the deposit categori« ‘ the aggrega 
l i are available to JFS nt 


1955 | 1960 
1956 f Ma 
1957 Ay 


1958 
1959 17 June 18 
ng in 1959 eS es, based on tl r 
841 banks, provide figures comparable with the pre 
ing data. The Bank of Sweden reports that these bank ‘ r i for 
about per cent depositors’ balances year-er 950 


3 is 
1959. The following tables analyze the accounts the Post 
CHECKING SYSTEM and the Post OFFICE SAVINGS SYSTEM (in 
kronor.) Only annual data are available the assets the systen 


P. O. Checking System 1952 1953 1954 1955 1956 1957 1958 1959 
Claims on Government 59 74 73 2 8 44 f 
1.64 1.8 1.84 
lf 19 21 2 2 1 
P.O. Savings System 
Claims on Government 1 419 412 4 ‘ 
Claims on Municipalities 1.09 1.22 1.2 1.28 1.29 1 ¢ 
Claims on Private Sector BA 1 12 1 1 s 
Assets = Liab es 2.7 2 4 4 
Savings Depo: 2.64 2.8 ‘ ‘ 
of wh h Intere t Due ‘ ‘ 11 ’ 
! Exceeds J FS line 48b by amount f interest dus r 
Life Insurance: data refer Swedish business Swedish life 
insurance companies. Foreign business Swedish 
usiness 
al ance thecs 
> estimated from preceding ng net cash ir 
ment transactions of the mz rar compar 
holding approximately comp 
The health i ce cor 1 are r 
(total assets .07 billion 
Interest, Prices, Production: Bar Swed 
quotes a Discount Rate for its own discounts and int R for 
discounts of eligible Commercial Bank paper. ( sin the Dis« 
Rate are usually followed by changes in the lendi d deposit rates 
the Commercial Banks Since June 1952 there } t 1 no estat I 
the rate 
been determined market conditions the time 
volume rediscounts ordinarily small. Changes before 1950 wer 
last recorded the June 1958 issue. Subsequent changes the 


Aw. 4M 
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in per cent per annum) and dates of establishment were 
lec 1, 19 A ’ July 11, 19 
Nov 20 2 N 8 1 May 8, 1958 { 
J ) 


GOVERNMENT BOND YIELD: The yield per cent Perpetual Bond 


verages 


rates) quoted indication the long-tern 


interest. SHARE PRICES: End month prices 


and annual data are averages the monthly 
i ire weighted | re es with end of the preceding 
1 veigt ch ned fror ir 
Home and Import Goods computed 
ade weighted by 1949 le Ol imports and home 
produced ¢ for | ist lr} gl f impor not knowr 
The Cost LIVING index weighted according the 1952 expendi 
ture for ds and services in 70 urban and rural are 
The index Wages refer hourly earnir manufacturir 
nd mining Annual index e average iarterly data 
Inch ve paymer 1 | i, | ind 
UCTION ndexe re pil it th 
he weig} refer he 19 f productior 
I \ l ilu I lu 


International Trade: EXPORTS including re-exports, and all IMPORTS 


before 1959, export of home produced g is and import for home 
Before 1954 total exports and imports were adjusted by JFS t 

ine ser) Xe e not ¢ poner ithe wt esale index of home 
nd impor j r B ir x rer init 
rade and compil her x Tr ffer n 1950 
nd 1951 ig pri t he greater w } fr mater sin ser 
A The Volume r ifr b i ndexes ar 

related the value and iter 
price figures. The Wood Pulp price bleached, 
phite puly indexes FREIGHT RATES are those the 
rter rates for carrying eight commodities. The 

I er lex ghted ri rates f hi 

for Sweder n th if pita int entr 


19 195¢€ 19 1958 1959 
Goods and Services 386 11 9 33 J 
¢ 
14 
r rae er r 
raeme 
Private Donations 6 38 


Official Donations 10 
Official and Bank Capital 61 83 114 152 120 


t ns extended 


R4 
efary 

banks 68 

Net Errors and Omissions 458 459 215 140 
Preliminar t r d 
nt for final 5 i 
5 I r 
Th x 

ly 


VOLUMI 


Gover 
working 
account 
Sweden 
DEBT 


ill insur 
te T 
10) the 


Nation 


UNION 


Relates 


nt pe 
a CAS! 
ID 
( LG 
} } 


the following 
4 
differen 
is well a 
veights refer the 1947 value added. Monthly data are adjusted for 
number working days and for seasonal variatior They are further 
adjusted the level the annual indexes the Board Trad 
: al 
Comm 
of kronor) to th 
1951 
1952 19 r i! i 
CLAIM 
L tie 
f Swedish Kronor OTHER | 
Reserve 
1957. M 
Total 
IFS, 
‘ 
t I D 4 
i 
318 


XIII, NUMBER 11, NOVEMBER 


1960 


a consolidation of transactions of the 
and the capital budget passing through the checking 


Government Finance: Data are 
working budge 


accounts the Treasury and the National Debt Office the Bank 
Sweden. The consolidation does not cover the social insurance system 
data are December and therefore direct comparison 
can made with the year transactions figures. However, 
ire discrepancies between debt and Net Borrowing. The 
lifferences are for two rea balances reflect noncash operation 
is, debt write 285 million kroner which 
ire not recorded in the et Borrowing data that are cash transactions 
transactions data include the social 


operation 


tem and therefore ving from the system included the Net 
Borrowing er try while Debt ne 85) is net of social insurance ystem 

well a other ingragovernment holding 

Krona Totals for 1950 and 1951 Intragovernment 
Debt Discrepancies between debt held by the Bank of Sweden and 


(lal nG 1 country page are due 

lation and creditor record Holdings 

Ir i nee cor tion 50 above because 

ill insurance « section 50 refer 

fe insurance in valuatior 

rr ul include 

ernr ent ad ‘ ire enin ect 
the cour ernment 


National Income: See 


UNION SOUTH from Country 


separat¢ here CLAIMS ON GOVERNMENT 


fA } it DEPOSI 
Fore ns tor Ds 
Commercial Banks: The number nine, the 
their head off n I ind conduct cor 
, od fr } Re Ban} fa et nd liat ‘ f bar 
n S h Afr ' < h We Africa and the Protectorate 
hich are among t} 
IFS larter ASSETS 
assets and their small holding 
(LAIMS ON GOVERNMENT at PRI ATE SECTOR It ide Tre isur ind 
her } redice h the Reserve Banl e above 4 set 
L r he 1 er ite er tot plus the in {fb 
red nted with the Bar balar due ther 
Afr Dar ‘ n pound it the end f 1959 
I F NEI ‘ nd 4é ure } f foreigr 
nd r hic purate data are or iva 
} he M ev Survey for intervenir 
re inc! the end of the pre 
re bank e reported a 
OTHE I I i CRI FROM RESERVE BANK he 
} the 
B 
Related Financial Institutions pr Permanent B ling Societ 
berir ber ind I n (2) Bar 
tut their Time and Savings Deposit 
ny it r } ldiy ti throug} 
vi A 
1952 1953 1954 1955 1956 1957 1958 1959 
IFS, t I | Loan Banks ‘available urte and 
Deposit-R half ire assumed 
interme t } netant neo th byl 
| 
‘ ponent of anr ial data thr h 14 
tes the end March the wing vear: the data for sul 
ent per tent espect dates but less detailed 
a CASH r f rren nd dep t vith bank nd NF«¢ 
Dey held } R ' S vith mur palitic which t} 
r mong (LAIM VATE SECTOR, the main component 
} } r r nel RB Iding Society ee data he \ 
AND SAVINGS include accrued interest and 
int demand dep practice Building 
d e ible on der d 
9 1953 1954 19 1956 19 1958 1959 
| 
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SOCIETIES’ SHARES are (in practice) repayable very short 
notice and are shown separately from the remainder the Capital 
Accounts the Societies and other Institutions 


Life Insurance: Data referring to South African and foreign business 
of South African companies and South African business of foreign com- 
panies are follows (millions pounds): 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
Receipts & Payments Within Period 
PREMIUM RECEIPT 26.¢ 29.2 44.0 37.6 42.5 47.3 1.6 6.7 61.9 
INVESTMENT INCOME 
BENEFIT PAYMENT 7.4 7.9 9.1 10.4 11.9 12.9 
Increase in 7 Assets 17.0 16.0 16.3 24.9 2 8.8 30.8 32.6 34.1 
End of Period 
Assets 196.0 212.0 228.3 253.3 280.5 +8 340.1 106.8 
CASH 4.0 0 t € 6.6 
FoREK 16.0 17.0 17.0 19.7 21 B4.2 27.4 29.0 
CLAIM KNMENT 30.0 28.0 26.5 27.0 28.3 ) 28.0 3 
( AIM Gov't 16.0 10.0 4 7 8 64.0 69 77.5 7 
CLAIMS ¢ ATE SEcTOR 103.0 113.0 128.2 182 143.0 161.2 181.7 4 
f whict Loans 13.0 14.0 15.0 16.9 18 20.6 24.0 9 
ReaAL Estate 7.0 9.0 9.0 12.8 1 18.4 19.9 24.7 


government bonds 
hable from domestic 


BENEFIT include payments South only. 


ican 
FOREIGN ASSETS entries include holdings of f 


niv; other claims on toreigners are not 


mpanie 


reign 


assets of the same category 


rate which the 
Banks. 
before 1950 were 


in the rate 


Interest, Prices, Production: DISCOUNT RATE 
ble commercial paper for 
ordinarily small. Change 
1958 issue ; 


Reserve Bank discounts eligi 
The volume of unts | 


orded June it change 


Subsequer 
I cent p im) and dates of establishment were 
veighted average discount rates 
tenders instituted June 1958 
bills 6-month bills before 


ith the National Finance Corporation 
rate. Hence the NFC Deposit 
] For changes in 
August 1958 


GOVERNMENT BOND 


YIELD 


Government Bonds 1954, matu 


ndication the long-term rate interest 
Before 1955 data are for per cent bonds 1960 70. SHARE 


is based on averages of the 


220 industr 


‘“OMMERCIAL index 


ling prices during the 


The INDUSTRIAL AND 


highest and lowest se month of 


and 70 commercial ordinary shares quoted in Johs The shar 
price relatives are weight the 1952 average 
the base year is 1945 f | 
ent of the tota TI 
re in ny ind 
PRICt The price ine 
R l 
raw and semiprocessed 
han that nuf 
hird nor 
i, referring to 1922 24 he Emp ment figures refer to workers of 
race 
The Cost or LIVING ex we hted rding to the 19 exper 
ire for goods and services European fan nine principal 
rea 


European families nine urban are nnual income from 
150 pound index includes direct taxe life insurance 
International Trade: For /FS, exports are adjusted asf vs (illustra- 
ir ni t f South African pound 
1952 1953 1954 
( I 
Less: Gold 
( i} 4 
IFS Total 271.8 237.2 321.6 
EXPORTS include re-expor IMPORTS include direct imports for home use 
plus entries into cust warehouse I Beginr 19 data include 
the trade the territory South Africa ect this change 
in the cu nN irea especiall great in figure for diamond exports 
1954 for diamond exports, South West Africa were included, 
vould 26.7 million The value GOLD PRODUCTION half 
large the value total exports. Since its role the balance 
ments similar that exports, gold production shown the 
e ib e (£S.A. 12.5 per ounce or 35 US d irs per ounce 
‘ 1950 through 1952 me gold was put into the forn 
ple anufactures and d lawfu it the pre im price he re 
i I iverage price f lg i expor vas if he US d ir $5.6 
6.76, and 35.80 per ince in 1950, 1951, and 19 respective The 
volume data for Wool combine greasy, scoured, and other types pro 
portion their relative values The wool price series refers all 


4 

) 
) 
) 
y 

i 
The 
r 

includ lreasur ind ¢ mer it redis¢ inted with the Reserve 

June 1953 Demand Deposits w 
0 pay a rate just under the Treasur a eleaie 
RATE takes the place in part of th Se 
the rates before June 1958, see 

= 

a 

bx 

Before November 1958 the index is weighted by the 1936 expenditure Dae 

‘ 


wool auction rates. Greasy wool con 


The PRICE index the 


types of greasy V 
90 per cent of the total 


ponent of the Laspeyres Price Index of Home and Import good 


3ALANCE OF PAYMENTS: The data are summarized fr 
Yearbook statement. References to ] FS lines indicate agree 
occasic nall nd t 
Union South Africa the October 1960 For 


entries the agreeme 


for rounding, with 


with the change outstand 


(In Millions South African Pounds 


1957 1958 1959 

Goods and Services 11 78 79 

| ~14 

at r € 

debit 

Investment 12 
Invest mer e:d 
Other € 4 
Private Donations 1 4 
Private Capital 29 32 +4 
Official and Bank Capital 39 32 5 
LIARILITIES 
Long-term t es IBRD 
oO m governmer t 
BIS credits Res I r 
( ne t t . 
Lor 
Ort liat es + 
ASSETS 
Reserve Bank asscts 29 
I nrestmer 
Foreign exch 
Monetary 
Commer t 
4s in line 
Lono-tern sets 
Other aancts 


Government Finance: Data represent 
the Social ity Funds and Sinking 


and period 
The net 
nent debt by 
its and, 


debt pound debt with the 
pounds 1956 and September 1958) and cancellation 
mental account holdi 
Mone tary Sy stem h¢ 


report d here « 


Government reported the Monetary Survey (line becau 
tary Survey data consolidate Treasury coin issues and Treasur 
foreign exchange into the accounts the banking system 
tary Survey notes 

National Income was follows pounds for 
June 

1950 1951 1952 1953 1954 1956 
UNITED KINGDOM Continued from Country Pages. 

The and the some Latin Ameri 
tries and Japan, compile trade data including all exports and 
Most European countries, most Latin American countries, and 
limit exports to home produced goods, and imports to imports f 


use. There are only few countries, which 
difference between the two systems significant 
providing data re-exports, only 
Union South Africa re-exports amount 
total exports Most the countries that publish data 
basis also prov re-exports. Hence estima 
duced exports and imports for home use, can derive 
the re-export totals from both the export and the impo 
ever, re-exports derably behind 
retained imports individual commodities 


The two concepts differ 


cause the time 


will tend have higher values re-exports than they had 


the IMF 
g an nt 


Jan 


1959 


1957 


June 
1960 


i4 


1958 


INTERNATIONAL FINANCIAL STATISTICS 


vere imported and, ports ise computed resid 
nd to be er than true imports f } ‘ Such difference 
negit in trade ta but « } Y car rshor per j il 
serious respect for individual commod 
Beginning 19 rade of e ( Islar ided with that 
he UK for t ly IT} il wo are I 
er re urded as fore ‘ Ww the exc ] 
one per cer 
The Trade are 1954 weights begin- 
ning 1951 I r it IFS l l 1 former series of 
A serie { Laspevres index rade with the d ir area 
nd the erling area ] 1 } re 
1950 1952 1953 1954 1955 1956 1957 1958 
indaws t} } trade wit} 
154 trad with the her ar y r f both tota 
xpor nd por 
FREIGHT RATI Freight r r broad exceed 15 per cer 
lit export recei] N rrer erie ire a it 
paid rling for index veighted avera 


BALANCE immarized from the IMF 
atemer Reference IFS reement, except 
n lorr inding, W re na r the 
United Kingdom in the October 1960 M For capital account entrie 
greement with the change outstanding amount 
} Ster 


January-June 
1959 1959 1960 
Goods, Services, and Donations 34 49 139 116 35 


grar y UK 
Private Capital 260 10 00 60 69 
Official and Bank Capital 134 262 i9 105 31 
TERM CAPITAL 
off 
TeRM Cat A 
t IMF r é 2 
EPI 4 ; 
H gs f j 
iding IMI 
ary gold 
Net Errors and Omissions 160 123 42 49 65 
und K ‘ ft 
‘ 1 1 ( hang 
juid f KI J I mitted asset 
Government Finance: Data are consolidation cash account 
the Treasury and its agencies and the National Insurance Fund Net 
ADVANCES EEA measures Treasury financing 


the Exchange Equalization Account. EEA holds the central gold and 


reign exc! reset 
pital provided the Exchequer that increased decreased 
required juer issues repayment the EEA not 
reflect the reserves. Finance from Foreign Aid 

estic ent finance re ed fr relea f counterpart fund 
leposit nder the US aid progr e Government Finance 
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titute ley + 
a Sterling 
Insurance 
] 
=. from Net 
‘ P ate 
Less: 
Related 
Funds 
4 ‘ the Excha 
Bank cre 
Preliminar Ir private dona Net or { ‘ | 1,94 reg ilatior 
private capital in line 1,88 
used; 
asury cash transactior nly total rese 
Funds are not holder 
Debt differ for two reasons rrowing entries not rtation (dr reconcile 
include noncash transactions with the Reserve Bank and government 
eign currency and changes Foreign Currency Debt not 
dates, because the borrowing entries not reflect conversions 
ana & 
‘ 
{ AIM ON | 
Federal Obl 
} ling 
Treasury 
Mone- 
Plus: ESF | 
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Comme 
Private 
in coun- Govern 
mport 
Canada * Data ir 
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the bank 
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five per cent interbank 
deducting 
dat 
data. How Federal 
Reserve 
negatl e be- i.e., excl 
when ther 
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notes for Austria the deposits counterparts funds have been 
financed by advances from the Bank of England and ordinarily counter- 
part funds have been released to repay these advances after only a short 
interval. Hence, in the UK, foreign grants have provided domestic 
government finance approximately the time receipt the grant 
Sterling DEBT includes Government securites held the National 
Insurance Fund. Foreign Currency includes Canadian dollar 
loans valued the current rate exchange. Excepting the March 
the quarterly and monthly debt data are estimates derived 
from Net Borrowing figures 


National Income: See notes to Ireland 
Product 


The quarterly data Gro 
given below, are derived from the Central Statisti 


cal Office publication Economic Trend Exports and imports re- 
ported here comprise goods and services but not include receipts and 
payments for factor income abroad (millions of pounds sterling 
1958 1959 1960 
GR Domestic Propuct v2 654 878 6,200 6,02 
1,103 1,112 1,065 1,159 1,1 1,178 1,212 
I ( 1.068 632 4.236 


UNITED STATES Continued from Country 


ion, and effect temporary short-term credit. The 


Reserve also publishes consolidation the accounts the Monetary 
Authorities called Bank Reserves, Reserve Bank Credit, and 
Related Its coverage differs from both the and Flow 
Funds data for the Monetary Authorities subsector the 

hange Stabilization Fund. The table shows the sum Reserve 
l sutstanding, gold, and Treasury currency a sets, less the 
currency circulation, deposits other than member bank reserves, 
and the net of other Federal Reserve accounts, as equal to Member Bank 
reserves, separated into the minimum required Federal Reserve 
and excess the data balance sheet form 
used; the assets are classified economic sector indebted; and the 


total money creation the Monetary Authorities classified 
hol Bank holdings include Member Bank reserves, nonmember 
} 


bank deposits at the Federal Reserve, and vault cash of banks. The table 


entries compiled from the Flow Funds data 
follow December 31, 1957 billions dollars 
Bank 
Reserves 
Flow and 
of Related 
IFS Funds* Items* 
( >9 229 
Plus: ESF Gold 1 
(LAIMS ON GOVERNMENT 29 
Federal Obligatior 42 
Plus: Govt. Bonds in ESI 
I asury Currer Axset 0 1 
la tes. aga t I Note 4 
I ESF Deposits w Trea 2 ; 
Reserve Bank Credit 4 
Gold Stock 22.8 
Treas. Currency Outstanding 1 
la Re Aga Note 2 
Plu ESF Asset 3 
MONETARY LIABILITIF 2.5 
Demand Deposits & Currency 2 
Currency in Circulation 
To: Commercial Banks 22.4 Member Bank Reserve 19.0 
Private Sector Treasury Cash Holding 
Foreigner Less: Res. against Note 
Government 1.1 Treas., For. Banks, & Other Deps bs 
Less: ESF cash & misc. dep 1 
* Data ir needed for recone ation 
Commercial Banks: consolidation the accounts all commercial 
h 


banks. differs from the Flow Funds data for Commercial Banks 
that the latter are combination, rather than consolidation, i.e., all 
interbank items are included. Hence the total Liabilities 
very different. CASH comprises balances with Federal Reserve Banks 
Member Banks and non-Members) and currency holdings. Reserve 

rements can easily tabulated only for Member Banks the 
Federal Reserve System. For them Reserves are balances with Federal 
teserve Banks. Separate requirements apply net demand deposits 
excluding interbank items) held Central Reserve City banks, 
City banks, and country banks, and for time deposit While 
the latter can varied for city and country banks, they have practice 


j 


been uniform. Reserve requirements and dates establishment begin- 
ning 1950 are given below (in per cent deposits 


Time 
Net Demand Deposits Deposits 
Central City & 
Res. City Res. City Country Country 
Banks Banks Banks Banks 
1950 22 18 12 5 
1951--Jan 11 23 19 13 6 
Jan 25 20 14 6 
1953 — July 1 19 13 6 
1954--June 16 19 13 5 
July 29 18 12 5 
mR Fe 2 17 11 5 
Ma ) 17 11 5 
1960 ept 1 16 11 5 
Beginning December 1959 vault cash may be counted as part of required 1 orves 
From August 25, 1960, Country Banks may include any vault cash in excess of 2'» per 
nt of net demand depo previously 4 per cent), and from ytember 1, City Banks 
nelude vault cash in excess of 1 per cent of net demand dep« s (previous 2 per cent 


Life Insurance: The data contain two inconsistencies. BENEFIT 
PAYMENTS refer henefits paid the and foreign companies. 
PREMIUM RECEIPTS, however, include, in addition to receipts in the US 
and foreign companies, receipts companies abroad. The 


assets data also cover foreign business of US companies. « Annual data 
are year-end balance sheets; quarterly data (including those for year- 


ends) are before final determination revaluations 


Interest, Prices, Production: RATE the Federal Reserve 
Bank of New York Changes before 1950 were last recorded in the 
September 1955 issue Subsequent changes (in per cent per annum) and 
t [ lishment were 


date ot estat 


Jan 16, 19 Sept 12, 1958 2.00 
1954 Nov 1958 
Apr 16, 1954 l Mar 6, 1959 3.00 
Apr l 19 May 29, 1959 3.50 

19 2.00 Sept 11, 1959 4.00 
Sept 9, 19 7.3 June 10, 1960 3.50 
h 18, 19 > 50 Apr 18, 1958 1.75 Aug 12, 1960 3.00 


TREASURY BILL Unweighted average tender rate new month 
bills issued within the period. GOVERNMENT BOND 
Yield maturity year full taxable government bonds, com- 
piled Moody's Investors’ Service. Adjusted for accrued interest. 
LONG-TERM GOVERNMENT BOND YIELD: Unweighted averages yields 
Before 1952, all bonds callable maturing years more. 
usted for interest. SHARE Weighted aggregative 
index with original base Based quotations New 
York. Compiled Standard and Investors Service. 

The index WHOLESALE PRICEs includes commodities all 
ages manufacture selected without regard the distinction between 
exports, imports, and goods domestically produced for domestic use. 
This involves multiple counting commodities various stages 
processing. weights refer the net selling value commodities 
1954; before 1958 the value payments producers 1952/53; 
before 1955 and 1947 49. Exports and imports are relatively unim- 
portant, and for the commodities exported foreign sales are almost 
entirely marginal transactions. The index WAGES refers average 
hourly earnings manufacturing industries, derived from total payroll 
and number employees. 


The index INDUSTRIAL PRODUCTION includes manufacturing, mining 
and utilities weighted value added 1957. The monthly indexes are 
adjusted for seasonal variation and for number working days. The 
Employment indexes excludes agriculture. The monthly indexes are 
adjusted for seasonal variations. 

International Trade: Both Export totals (lines 70a and include 
re-exports and all nonmilitary aid and relief shipments. The military 
aid excluded from the totals line 70b covers exports the Department 
Defense grant aid military equipment and supplies under the Mutual 
Security Program, which began in April 1950. IMPORTS are valued fob 
and include direct imports for home use plus entries into customs ware- 
houses. Customs data are adjusted include silver, the most 
important amounts which are under imports follows (illustrative 
year 


1954 1955 1956 1957 1958 1959 
Customs Total 10,873 10,21 11,384 12,615 12,982 12,834 15,212 
Plus Silver 95 80 73 29 158 132 63 


IFS Total 10,968 10,295 11,457 12,744 12,966 15,275 

The Export and indexes are Fisher indexes. Price 
indexes are computed for each five major classes. The five price 
indexes are used for derivation the volume index each class. Hence 
the Volume Indexes are derived from the value trade and the Fisher 
unit value indexe VOLUME indexes are available and 
excluding military aid. Military goods are included the class fin- 
ished manufactures but most these are not the sample for that class 
because their unit values cannot calculated. The index, therefore, 
attributes the volume component the difference between changes the 
total value the class and changes the value the sample. Hence, 
only one price index calculated. 
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INTERNATIONAL FINANCIAL 


the IMF Discrep 


rreement, except and net borrowing are aque » aiflerence between DOOK va 


BALANCE PAYMENTS: The data are summariz 
Yearbook statement. References to ] FS lines indicate 


he tr hit 1 > mere loud 
occasion rounding, with the page for the proceeds debt Debt held Commercial Banks include 


United States in the Ox ber 1960 issue il account entries the holdings of trust companie and CK ings banks in the US and 
agreement is with the change in outstanding amount In M ’ POSSeSSIOI Other Financial Institutions comprise mutual saving 
US Dollars): banks and insurance companie¢ Debt held by Others covers holding 
J J f miscellaneous investor ich as Federal Land Banks, savings and loan 
an.-June 
1957 1958 1959 1959 1960 associations, nonprofit institutions, and investments IBRD and IMF 
Goods and Services 312 276 special bearing note entry also include 
Exports, fas ments foreign balances and other international accounts the 
See note Burma: Governme 
National Income: The iby the Depart 
ment of ( public B Se 
bas 4 " 
t 1.569 1. 636 1. 7R4 
Other 64 BALAN( F PAYMEN re ed fr he IMI 
M y transfers ur i eme r IFS reement, except 
Private Donations 543 540 563 279 284 Yug " 1 in the September 1960 } For capital account entries the 
US direct invest me rease 2 4 ‘ SD 
Obliga ns of interna r First Half 
nstitu ns 209 4 195 1958 1959 1959 1960 
Other US long r s ( and Services 134 183 169 2 98 0 140 
US bank st ss 
Other US r ‘ 
Foreign priv 
US bank shor r t 
ne 2 
Official Donations 1.616 1.616 1.623 830 nent i 
Official Capital 1,795 2,133 3, 236 1.416 752 : 
Private Donations 19.0 51.5 41.2 21.1 16.3 
> (rt RNMEN PITA 
Loans extended 965 1,209 2 441 Private Capital 
Repayments received 648 f 
Short-term assets (increase 624 Official Donations 43.8 6 16 2 12.5 
INTERYATIONAL I T - 
US dollar assets 9 8 : : 
pu ases fror 1 
ri of ine! 19 8 8 Official and Bank Capital 110.1 107 7 94 2 60.7 19 
Orr AL A ft ns i i 1.4 1.8 
BANK CaPITa cia 6.4 
securities, line 1¢ 117 242 4 pos ¢ ’ 1 
chases from US ‘sales 4 ) 
tine 2,294 181 6 US ¢ a5 4 
Net Errors and Omissions 748 380 783 525 146 foreig 
Goods J services exclude military goods and services transferred under aid ovat Monet gold (increas ’ 4 4 
ch wr br nd off dor x he 
Government Finance: Revenue and Expenditure data refer 
System and are derived {ror elr witt e har The S 
Insurance Syster rvanize eper ‘ 
int re cor late wit! eG ernmer 
ntributior the S Insur ‘ ‘ 
22. »() nd 40 r ear 4 nr 
rivit no in foreicr 1 procrar 
Governmer nee R ‘ ( erpar 
ed t ft ince per nvestr proje t ered as G er? 
ment expenditure a Other Net Rece prise ne nonbudye r 
recel] and exper re PVE G ernme nd inelude error 
and on re ‘ ‘ Restrict 
h Social leper wh cluded in the Other Restricted 
they do not reflect transactions of the disbursing, collect nd her ily I { f the N etary S ‘ Use of ¢ h Balanes 
government officers hold its the represents changes governmer Insurance dep 
the Treasurer. ntained Unclassified Money the Monetary Survey 


Direction International Trade 


Published jointly 
The International Monetary Fund 
The International Bank for Reconstruction and Development, 
and the Statistical Office the United Nations 


This monthly bulletin reports terms dollars detailed 
figures the trade 110 countries. For the purpose the publica- 
tion, all countries have been asked send their trade-by-country 
statistics rapidly possible the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin machine tabulation. Printing and distribution are under- 
taken the Statistical Office the United Nations. 


Each country table presents summary subtotals trade with four- 
teen monetary and other economic areas, well with geographic 
areas. These area figures from time time are assembled present 
summaries the trade the various areas. 


The eighth annual issue, covering the years 1948 and 
will released soon. special feature this issue the presentation 
summaries the trade principal monetary areas the world 
measured the reporting countries each area. For those countries 
for which direct reports are not available, data derived from the trade 
returns partner countries are incorporated the summaries obtain 
complete coverage for each area shown. 


For further information write the Statistical Office 
the United Nations, New York 17, New York, 
and ask for information 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Balance Payments Yearbooks 


Volume the Balance Payments Yearbook series will consist loose-leaf sections issued 
monthly intervals. The first sections were issued June 1960 and the last will issued May 1961. 
When completed, the Yearbook will provide, for about countries, basic global tables and explanatory 
notes covering definitive data for the years 1955-58 and preliminary data for 1959. This volume, 
together with Volumes and two base volumes previously issued this series— will give basic 
data standard form for the years 1947-59. 


addition, Volume will provide regional details for 1959 for many the countries, and data for 
the first half 1960. Summary statements and analytic tables similar those Volume will also 
be prese nted. 


Volume out print. Volume may purchased for $5.00. For Volume 12, the subscription 
rate $7.50; binder for filing the loose-leaf sections may purchased for $3.50. 


Staff Papers 

Staff Papers contains studies prepared members the Fund staff monetary and financial 
problems. The scope the studies included illustrated the titles the articles Volume VII, 
No. April 1960: Role the International Monetary Fund Promoting Price 
Walter Gardner; Integration Sector Finance and National Income Accounts,” Poul 
Analysis Income and Imports and Its Statistical 
Polak and Lorette Boissonneault; Gold and the Altman; and 
Foreign Exchange Market: Quarterly Rudolf Rhomberg. 


Volume VII, which includes three numbers, may purchased for $3.50; the price single number 
$1.50 


Beginning with Volume VIII, the subscription $6.00 per volume, and single copies may pur- 
chased for $2.50. The three numbers that comprise volume are not necessarily issued within one 
calendar year. 


Subscriptions are quoted dollars; schedules the equivalents other currencies will 
furnished request. 


Other Publications 


Annual Reports the Executive Directors, Summary Proceedings the Annual Meetings, and 
Annual Reports Exchange Restrictions are available free charge. 


Address orders 
The Secretary 
INTERNATIONAL MONETARY FUND 
19th and Streets, N.W. Washington 25, 
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